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Ref: SEC/JS/ 

1) B S E  Limited
Floor 1, 'Phiroze JeeJeebhoy Towers'
Dalal Street
Mumbai - 400 001

2) The Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza",
Bandra-Kurla Complex,Bandra (E)
MUMBAI - 400 051

Dear Sirs, 

November 13, 2019 

Sub: Announcement of Un-audited Standalone/ Consolidated Financial results for 
the Quarter / Half year ended 301h September, 2019 as per Regulation 33 of 
the SEBI (LODR) Regulations 2013. 

The Board of Directors at their meeting held today inter alia., 

I. Approved and taken on record the following:

Standalone/ Consolidated Un-audited financial results for the Quarter/ Half Year 
ended 301h September, 2019. 

The Meeting of the Board commenced at 11.00 a.m. and concluded at 1.00 p.m. 

We have also uploaded the results on the Stock Exchange Websites at 
http://www.nseindia.com/corporates/ and http://www.bseindia.com/markets/ and on 
the Company's website at www.nippobatteries.com. 

Thanking you. 

Yours faithfully, 
For lndo National Limited 

.-�· 
�san 
Company Secretary 

Encl: as above 

Regd. Office: 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 

E · feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2019 

U,!WJ'J?JFJF�tmc(iltti�fifi'.a/lI( 

Particulars Unaudited Unaudited 
. 30-09-2019 . 30-06-2019 

. 
Income from Operations 
(a) Revenue from operations 

. ; ···.9277.24 8066.64 
(b) Other income •. 484:03 389.56 
Total Income > 9761.27 8456.20 

Expenses 
.... a. Cost of materials consumed 3454:36 2957.89 

b. Purchase of stock-in-trade 3258;94 2678.71 
c. Changes in inventories of finished goods.work-in-progress . (796,57) (232.19) 

and stock-in-trade 
d. Employee benefits expense I 1178.06 1129.24 
e. Finance costs 144.5 106.86 
f. Depreciation and amortization expense 138.73 134.78 
g. Other expenses 1211.7 1358.88 
Total Expenses 8589'72 8134.17 

Profit before exceptional items and Tax(1-2) "·· 1171.55 322.03 

Exceptional items .· C -

Profit before Tax (3-4) I• 1171.55 322.03 

Tax expense 
a)Current Tax .· . . 319.00 95.00 
b)Deferred Tax .· .·, {16.00) (12.00) 
Profit for the Period ( 5-6) :. . ·.· . 868;55 239.03 

Other Comprehensive Income (Net of Tax) ·"· . . , .. " 

Total Comprehensive Income " 868:055 239.03 
Net profit/ (loss) attributable to 
Owners of the company 868.55 239.03 
Non controling interest - -

Other Comprehensive Income attributable to .. 

Owners of the company - -

Non controling interest - -

Total Comprehensive Income attributable to - .. -

Owners of the company 868.55 239.03 

Non controling interest . -

Paid Up Equity Share Capital (Face value-Rs.10/-) 375.00 375.00 
Other Equity ..... 

Earning Per Share (of Rs.10/-each (not annualised}) 
Basic and Diluted 23'.16 6.37 

. 

<, &•t11i!':l:lillf,Y/lilf;ftiiliiil ifiitfritiiiiilf
Unaudited Unaudited 
30-09-2018 Csi30,09,201if •< 

1l,:i'ii::
8729.69 

. 

493.02 .59 
9222.71 ""'•18217.47 

3303.82 ?····�ix2:25 
2216.34 \5937.65 

104.71 \)(1028.7'6) 

1053.90 . 2307.30 
101.18 251.36 
146.67 27:3:$1 

1293.82 2570,58 
8220.44 .··· •. Hi723.89 
1002.27 . 1493.58 

-

1002.27 

351.00 
(6.00) 

•!<«;;·••, .. c 
·1493;58 

"···. . . .  

•,; .· 414.00 
I• ···· ··._ ... (28.00) 

657.27 •. .. 1107,;58 
< i ... " . 

657.27 Y .... ·. 1107.58 
l"/.0:/"")•-:-.•· 

657.27 i"' 0•1107:58 
- "' ... ' •, , .. · 

'""·""· .,·., <• 
- •.> .. •.," ""' ..... 
- ... .-·, •J<

- .:<•.";< ·.·· .·<•c

657.27 .<•1.107;58 
- ,? :;•. . .  

375 .. 00 /> .. 375:00 

17.53 29.54 
.· 

Unaudited 
30-09-2018 

16195.69 
911.95 

17107.64 

6438.75 
3972.42 

1.98 

2052.6 
167.71 
289.41 

2568.81 
15491.68 

1615.96 
-

1615.96 

543.00 
(23.00) 

1095.96 

1095.96 

1095.96 
-

-

-

-

1095.96 
-

375.00 

29.23 

Rs in Lakhs 
Year ended 

Audited 
31-03-2019 

31694.87 
1944.80 

33639.67 

12440.99 
9130.87 
(564.64) 

4004.14 
437.14 
585.52 

4809.03 
30843.05 

2796.62 
0.00 

2796.62 

978.00 
(87.36) 

1905.98 

(4.90) 
1901.08 

1905.98 
-

(4.90) 
-

-

1901.08 
-

375.00 
20431.36 

50.83 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai. 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatterles.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2019 

The above standalone unaudited financial results for the quarter and half year ended 3oth September 2019 were reviewed by the Audit Committee vide 

its meeting held on November 12, 2019 and then approved by the Board of Directors at its meeting held on November 13, 2019. The Statutory auditors 

of the Company have conducted a "Limited Review" of the above Unaudited standalone financial results. 

The business of the Company is manufacture and sale of dry batteries, trading light products and other home appliances which comes under a single business 

segment known as 'Consumer Goods'. This classification is based on nature of products, risks, returns and the internal business reporting system 

and accordingly there is no other reportable segment in terms of Ind AS "Operating Segment". 

Effective April 1,2019, the company has adopted Ind AS 116 "Leases" prospectively .The impact of Ind AS 116 on the profit and earnings for the quarter ended 

June 30, 2019 was not material. 

In a Suo Moto case relating to Cartalisaton of Zinc carbon dry cell batteries, CCI had imposed a penalty of Rs. 42.26 Crs against company and the Company 

made an appeal in order to stay the application before the Hon. National Company Law Appellate Tribunal, New Delhi, (NCLAT) 2018 against the CCl's Order 

dated April 19. The Hon. NCLAT passed an order to stay the penalty with the direction of depositing 10% of the penalty amounts to Rs.4.22 Crs within 15 days 

with the Registry of the NCLAT. The Company had deposited Rs.4.22 Crs with the Registry (through FD) within the due date as stipulated by NCLAT. Based on 

legal opinion, no provision has been made in the current quarter results. 

The Company has elected to exercise the option permitted under Section 11 SBAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) 

Ordinance 2019, the Company has recognised Provision for Income Tax for the Quarter and Half year at the lower tax rate prescribed in the said Section. 

Figures of the earlier period, wherever necessary, have been regrouped/ restated to conform with those of the current quarter. 

Rs.in Lakhs 

for INDO NATION L LIMITED 

CHENNAI - 600 006 

November 13, 2019 

ISO 9001 and ISO 14001 Certified Company 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennal - 600 006. T: +91 44 2824 2700 / 2827 2711 

E · feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 



lndo National 

NI 
INDO NATIONAL LIMITED 

CIN NO: L31909TN1972PLC006196 
REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STANDALONE BALANCE SHEET 
Rs.in Lakhs 

•••••1>rAt11DAli�N1::,_.�.j
S.NO. Particulars 

(A) ASSETS 

2 

Non-Current Assets 

Property plant and equipment 

Capital work in progress 

Other intangible assets 

Goodwill on consolidation 

Financial assets 

lnvetsments 

Other Financial Assets 

Non- Current Tax Assets 

Other non-current assets 

Non-current assets 

Current Assets 

Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Bank balances other than above 

Other Financial assets 

Assets held for sale 

Current Tax Assets (Net) 

Other current assets 

Current assets 

TOTAL ASSETS 
(B) EQUITY & LIABILITIES 

EQUITY 

2 

Equity share capital 

Other equity 

Equity attributable to owners 

Non controlling interest 

LIABILITIES 

Non-current Liabilities 

Financial liabilities 

Borrowings 

Other financial liabilities(other than those specified in (c) below) 

Provisions 

Deferred tax liabilities (Net) 

Other Non current liabilities 

Current Liabilities 

Financial liabilities 

Borrowings 

Trade payables 

a) due to MSME 

Non-Current Liabilities 

b) Other than MSME 

Other financial liabilities 

Other current liabilities 

Provisions 

Current liabilities 

TOTAL EQUITY AND LIABILITIES 

CHENNAl-06 

November 13, 2019 

ISO 9001 and ISO 14001 Certified Company 

Unaudited Audited 

As at 30/09/2019 

7431.91 

25.73 

32.52 

4651.52 

1358.61 

4948.54 

11387.84 

1573.88 

168.72 

145.74 

67.31 

1415.46 

375.00 

20788.94 

21163.94 

446.08 

1966.29 

4370,61 

98.94 

3443.33 

39.65 

834.21 

844.73 

As at 31/03/2019 

7636.45 

3.50 

31.62 

4651.52 

1132.14 

4250.57 

8325.55 

1765.16 

167.37 

143.11 

213.31 

1334.34 

375.00 

20431.36 

20806.36 

399.07 

1994.30 

3024.00 

42.66 

2042.65 

41.31 

798.48 

505.81 
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Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
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INDO 11JATIONAL LIMITED 
CIN NO: L31909TN1972PLCOOG196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

UNAUDITED STANDALONE STATEMENT OF CASHFLOW 

Rs.in Lakhs 

lllciY�lki�.�il;�fI§f . . * •. ;. 
Particulars 

A.Cash flow from Operating Activities

Profit before income tax 

Adjustment for: 

Depreciation and amortisation expense 

(Profit)/ Loss on sale of fixed assets 

Interest Income 

Finance Costs 

Assets Written Off 

Net unrealised foreign exchange gain 

Operating profit before working capital changes 

Changes in operating assets and liabilities 

Financial assets & other current assets 

Trade receivables 

Inventories 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in provisions and other liabilities 

Changes in Working Capital 

Cash generated from operations 

Less : Income taxes paid (net of refunds) 

Net cash from operating activities ( A) 

B.Cash flow from Investing Activities

Purchase of PPE (including changes in CWIP) 

Sale proceeds of PPE 

(Purchase)/ disposal proceeds of investments 

Interest received 

Interest / tds received from Helios 

Net cash used in investing activities ( B ) 

C.Cash flow from Financing Activities 

Proceeds from/ (repayment of) long term borrowings 

Proceeds from/ (repayment of) short term borrowings 

Issue expenses of equity shares 

Dividend paid (Including dividend distribution tax) 

Finance Costs paid 

Net cash used in financing activities ( C ) 

(i) Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 

(ii) Effect of exchange difference on restatement of foreign

currency cash and cash equivalents 

Unaudited 

As at 30/09/2019 As at 30/09/2018 

1,493.58 1,615.96 

273.50 289.42 

0.02 (0.34) 

(230.79) (232.09) 

250.25 158.32 

1,786.56 1,831.27 

(209.34) (746.64) 

(3,062.30) (2,557.26) 

(697.97) 285.44 

1,456.96 710.47 

420.01 908.58 

(2,092.64) (1,399.41) 

(306.08) 431.86 

(143.76) (548.38) 

-449.84 -116.52

(92.13) (81.26) 

2.84 

4.33 7.43 

(87.80) (70.99) 

(750.00) (750.00) 

(250.25) (158.32) 

(1,000.25) (908.32) 

(1,537.89) (1,095.83) 

(iii) Cash and cash equivalents at the beginning of the financial year 

Cash and Cash Equivalents at the end of the year
(1,258.84) 

(2,796.73) 

(713.63) 

(1,809.46) 

CHENNAl-06 

November 13, 2019 

130 9001 an:I ISO 14001 Certified Company 

DO NATI NAL LIMITED 

( .! 
\.. j,/v/ 

/�/; g Director 

// 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2019 

' ":,:,"" 
* ·«'ii 

Unaudited 
Particulars 

30,-09-2019 • · .. 

Income from Operations 
(a) Revenue from operations 14042,64 
(b) Other income 422,.60 
Total Income 14465.24 
Exper,ses 
a. Cost of materials consumed 

;:��:� b. Purchase of stock-in-trade 
c. Changes in inventories of finished goods,work-in-progress (84�:12j 

and stock-in-trade ,. 

d. Employee benefits expense 1914:16 
e. Finance costs 433.66 
f. Depreciation and amortization expense 301.73 
g. Other expenses 202{46 
Total Expenses 12587:5.1 
Profit before exceptional items and Tax(1 -2) 1877,73 
Exceptional items ·,,,

Profit before Tax (3-4) . 1877;73 
Tax expense ; "> .... 
a)Current Tax 441.65 
b)Deferred Tax 119.02 
Profit for the Period (5-6) 1317.06 
Other Comprehensive Income (Net of Tax) (2.00) 
Total Comprehensive Income 1ll14;97 
Net profit I (loss) attributable to ' .... 

Owners of the company . •. , 9!:16.93 
Non con!roling interest ·.· 320.13 
Other Comprehensive Income attributable to 
Owners of the company (0.79) 
Non controling interest . .• (1;30) 
Total Comprehensive Income attributable to ·. : ·-:·· 

Owners of the company · .. · 996.14 
Non controling interest 1· 318;83 
Paid Up Equity Share Capital (Face value-Rs.10/-) I ·375.00 
Other Equity . 

Earning Per Share (of Rs.10/-each (not annualised)) 
Basic and Diluted 26.58 

1m:t1nti1Yiinllli.l :t��-1t\Z� L�Z:tfri:tnffer£HattY�?t;�H9:eif :Sr#fffft;Jf£Di 
Unaudited 

30,-06-2019 

10805.66 
332.42 

11138.08 

4142.46 
2678.71 
(253.76) 

1726.51 
358.17 
290.54 

1863.68 
10806.31 

331.77 
-

331.77 

213.53 
(79,51) 
197.75 
(6.07) 

191.68 

107.89 
89.86 

(2.32) 
(3.75) 

-

105.57 
86.11 

375.00 

2.88 

Unaudited Unaudited 

30-09-2018 30'09-2019 

10740.86 24848.30 
417.33 .. '755_02 

11158.19 ... •25603.32 
.. : 

4110.75 9645A4 
2216.34 1 '5937.65 

56.52. (1099.18) 

1636.76 3640:67 
318.30 ... 791:83 
266.93 r 592:27 

1935.35 .. 3885.14 
10540.95j( 23393:82 

617.24 
0.00 

617.24 

369.35 
(2.47) 

250.36 
2.43 

,. . 2209.50 
I.!' •.. • : ,_ 

.. 2209.50 

.· 

,. 
. 

:,,.-i> .. 

: .. ... 

:655.18 
39.51 

15.14;8_1 
(a.16) 

252.79 ·.· . 1/i06.65 

337.19 1104.82 
(86.83) . 409.99 

.:•> .. ···. 

1.26 : .(3'11) 
1.17 \ •·. (5.05) 
- I•>··· -

338.44 · .. 1101.71 
(85.65) 404.94 
375.00 375.00 

8.99 29.46 

Unaudited 

30,-09-2018 

19853.94 
786.77 

20640.71 

8191.61 
3972.42 
(366.66) 

3172.41 
530.26 
510.67 

3735.73 
19746.44 

894.27 
" 

894.27 

604.88 
(114.23) 

403.62 
4.79 

408.41 

550.38 
(146.76) 

2.49 
2.30 
-

552.86 
(144.45) 

375.00 

14.68 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 

Rs.in lakhs 

Year ended 

Audited 

31,-03-2019 

44323.26 
1692.70 

46015.96 

18206.97 
9130.87 
(759.57) 

6414.49 
1209.46 
1065.46 
7218.83 

42486.51 
3529.45 

0.00 
3529.45 

1196.93 
(324.46) 
2656.98 
(29.08) 

2627.90 

1842.33 
814.65 

(14.15) 
(14.93) 

" 

1828.18 
799.72 
375.00 

21871.64 

49.13 

Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai- 600 006. T: +91 44 2824 2700 / 2827 2711 
E: feedback@nippobatterles.com W: www.nippobatterles.com CIN No.: L31909TN1972PLC006196 



Notes 

INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2019 

1 The above consolidated unaudited financial results for the quarter and half year ended 30th September 2019 were reviewed by the Audit Committee vide 

its meeting held on November 12, 2019 and then approved by the Board of Directors at its meeting held on November 13, 2019. The Statutory auditors of the 

Company have conducted a "Limited Review" of the above consolidated unaudited financial results. 

2 Effective April 1,2019, the company has adopted Ind AS 116 "Leases" prospectively .The impact of Ind AS 116 on the profit and earnings for the period 

ended September 30, 2019 was not material. 

3 The consolidated financial results include the financial results of lndo National Limited and the financial results of its subsidiary Mis. Helios Strategic Systems Limited 

and step down subsidiaries Mis. Kineco limited , Kineco Kaman Composites· India Private Limited and Kineco Alie Train Technologies Private Limited. 

Rs in Lakhs 

4 For the half year ended September 30, 2019, one of the step down subsidiary Mis.Kineco Ltd and its subsidiaries has achieved the revenue of Rs.75.04 Crores, 

which amounts to more than 10% of the total consolidated revenue of Rs.248.48 crores. Mis.Kineco Ltd is in the business segment of Composites and Aerospaces. 
Considering the same, IND AS 108, "segment reporting" becomes applicable for consolidated financial statements and a=rdingly details has been provided. 

5 Figures of the earlier period, wherever necessary, have been regrouped i restated to confirm with those of the current quarter. 

CHENNAI - 600 006 

November 13, 2019 

ISO 9001 and ISO 14001 Certified Company 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai. 600 006. India. T: 2829 3830 / 4030 

' 
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I 
INDO NATIONAL LIMITED 

CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

CONSOLIDATED BALANCE SHEET 

S.NO. Particulars 

lndo National Limited 

Rs.in Lakhs 

Unaudited Audited 

As at 30/09/2019 As •• 31/03/2019 

(A) ASSETS 

1 Non-Current Assets 

Property plant and equipment 

Capital work in progress 

Other intangible assets 

Goodwill on consolidation 

Financial assets 

2 

lnvetsments 

Other Financial Assets 

Non- Current Tax Assets 

Other non-current assets 

Non-current assets 

Current Assets 

Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Bank balances other than above 

Other Financial assets 

Assets held for sale 

Current Tax Assets (Net) 

Other current assets 

Current assets 

TOTAL ASSETS 

(B) EQUITY & LIABILITIES 

EQUITY 

2 

Equity share capital 

Other equity 

Equity attributable to owners 

Non controlling interest 

LIABILITIES 

Non-current Liabilities 

Financial liabilities 

Borrowings 

Other financial liabilities(other than those specified in (c) below) 

Provisions 

Deferred tax liabilities (Net) 

Other Non current liabilities 

Current Liabilities 

Financial liabilities 

Borrowings 

Trade payables 

a) due to MSME 

Non-Current Liabilities 

b) Other than MSME 

Other financial liabilities 

Other current liabilities 

Provisions 

Current liabilities 

TOTAL EQUITY AND LIABILITIES 

CHENNAl-06 

November 13, 2019 

ISO 9001 and ISO 14001 Certified Company 

12578.24 

655.93 

599.57 

4940.90 

0.47 

14.06 

1800.88 

1435.67 

7797.78 

15002.34 

1705.53 

2700.10 

220.07 

7.00 

225.64 

1333.85 

375.00 

22218.76 

22593.76 

2607.51 

3600.54 

28.77 

566.66 

1205.26 

121.73 

6675.03 

558.72 

6301.12 

3409.89 

2399.31 

949.73 

12684.68 

477.14 

532.72 

4940.90 

0.64 

13.30 

1291.20 

1244.73 

6207.65 

13613.86 

1933.02 

3179.13 

238.96 

7.00 

365.97 

1195.40 

375.00 

21871.64 

22246.64 

2206.98 

3905.99 

533.73 

1162.57 

126.39 

5257.67 

50.40 

5467.98 

3387.80 

2975.82 

604.33 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 38 30 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 442824 27 00 / 2827 27 11 
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INlJO NATIONAL LIMITED 
CIN NO: l31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

Endo National Limited 

UNAUDITE!:> CONSOLIDATED STATEMENT OF CASHFLOW 

Particulars 

A.Cash flow from Opei-Pting Ac•ivities
Profit before income tax 

Adjustment for: 

Depreciation and amortisation expense 

(Profit)/ Loss on sale of fixed assets 

Interest Income 

Finance Costs 

Assets Written Off 

Net unrealised foreign exchange gain 

Operating profit before working capital changes 
Changes in operating assets and liabilities 

Financial assets & other current assets 

Trade receivables 

Inventories 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in provisions and other liabilities 

Changes in Working Capital 

Cash generated from operations 
Less : Income taxes paid (net of refunds) 

Net cash from operating activities ( A) 

B.Cash flow from Investing Activities 

Purchase of PPE (including changes in CWIP) 

Sale proceeds of PPE 

(Purchase)/ disposal proceeds of investments 

Interest received 

Interest / tds received from Helios 

Net cash used in investing activities ( B ) 

C.Cash flow from Financing Activities 
Proceeds from/ (repayment of) long term borrowings 

Proceeds from/ (repayment of) short term borrowings 

Issue expenses of equity shares 

Dividend paid (Including dividend distribution tax) 

Finance Costs paid 

Net cash used in financing activities ( C ) 

(i) Net Increase/ (Decrease) in Cash & Cash,Equivalents (A+B+C) 
(ii) Effect of exchange difference on restatement of foreign 

currency cash and cash equivalents 
(iii) Cash and cash equivalents at the beginning of the financial year 
Cash and Cash Equivalents at the end of the year

CHENNAl-06 

November 13, 2019 

:so SC01 and 130 14001 C:rtified Compcny 

Rs.in Lakhs 

" "QQJlll?@J;lQIJJ;I;Rli 
Unaudited 

As at 30/09/2019 As at 30/09/2018 

2,201.34 899.06 

592.27 510.67 

(0.02) (0.34) 

(680.91) (721.33) 

698.54 389.36 

0.05 

93.29 140.90 

2,904.51 1,218.37 

(517.82) (1,192.31) 

{1,388.48) (128.43) 

{1,590.13) (594.12) 

1,341.46 -345.33 

(109.28) 121.23 

{2,264.25) {2,138.96) 

640.26 -920.59
(378.24) (730.92) 

262.02 -1,651.51

(731.50) (831.30) 

2.84 

680.91 721.33 

(50.59) (107.13) 

(305.45) 2,401.70 

1,417.36 516.07 

(9.00) 

(750.00) (750.00) 

(698.54) (389.36) 

(345.62) 1,778.41 

(134.19) 19.77 
(93.29) (140.90) 

1,933.02 1,686.66 

1,705.53 1,565.53 

f

� 

NATIONA i LIMITED 

� /� 

" 
Ma119gfng· ·rector 
� "\. 

/,/ 

--

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEP 30,2019 

S.NO. Particulars 

1 Segment Revenue 

a) Consumer Goods

b) Composites & Aero space

Total 

Less: Inter-segment revenue 

Revenue from operations 

2 Results 

Profit before tax and interest 

a) Consumer Goods

b) Composites & Aero space

Total 

Less: i) Interest 

Profit before tax 

3 Segment Assets 

a) Consumer Goods

b) Composites & Aero space

Segment Assets 

4 Segment Liabilities 

a) Consumer Goods

b) Composites & Aero space

Segment Liabilities 

5 Capital Employed 

a) Consumer Goods

b) Composites & Aero space

Capital employed 

CHENNAl-06 

November 13, 2019 

·· B*Maflt;tfs£tmea,,..,,.;, , .s:,,,,)ifo..;,,:;,<..,s;<-�..,-s,, � ·  .,,�v:?tJu,r,s,w@x,-i?Jft;,,;,Jf!f!V¥r.t-5UB,, ,; 

Unaudited 

30-09-2019 30-06-2019 30-09-2018 

9277.24 8066.64 8729.69 

4765.4 2739.02 2011.17 

14042.64 10805.66 10740.86 

14042.64 10805.66 10740.86 

1316.05 428.89 1103.44 

995.33 261.06 -167.90

2311.38 689.95 935.54

433.65 358.18 318.30

1877.73 331.77 617.24 

27896.27 28300.28 24971.31 

23121.77 22972.31 20453.77 

51018.04 51272.59 45425.08 

27896.27 28300.28 24971.31 

23121.77 22972.31 20453.77 

51018.04 51272.59 45425.08 

16517.42 16398.87 15501.34 

12284.39 12021.53 10379.75 

28801.81 28420.40 25881.09 

ISO 9001 and ISO 14001 Certified Company 

i1i1.l�ti1'.i;lf!j!fi&jaf�ri��ijV\ ::±'.j;if 

30-09-2019 30-09-2018 

17343.88 16195.69 

7504.42 3658.25 

24848.30 19853.94 

24848.30 19853.94 

1744.94 1783.66 

1256.39 -359.13

3001.33 1424.53 

791.83 530.26 

2209.50 894.27 

27896.27 24971.31 

23121.77 20453.77 

51018.04 45425.08 

27896.27 24971.31 

23121.77 20453.77 

51018.04 45425.08 

16517.42 15501.34 

12284.39 10379.75 

28801.81 25881.09 

Rs.in Lakhs 

lit•�''%'���' 
Audited 

31-03-2019 

31694.87 

12628.39 

44323.26 

44323.26 

3233.76 

1505.15 

4738.91 

1209.46 

3529.45 

24341.72 

23584.59 

47926.31 

24341.72 

23584.59 

47926.31 

16159.84 

12199.77 

28359.61 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatterles.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED llfi@ CIN NO: L31909TN1972PLCOOS196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
609,MOUNT ROAD, CHENNAl-600 006 

EXTRACT OF STANDALONE/ CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AI\D HALF YEAR ENDED 3oth SEP 2019 

'.MJf \'j ' .i1!fl1 
; .f <1'.� ,, � , <:; 

STANDALONE 

Particulars - -ijc:��
Unaudited Unaudited Unaudited Unaudited Unaudited 
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 

Total Income from Operations (net) 9761.27 8456.20 9222.71 18217.47 17107.64 

Net Profit/ (Loss) from ordinary activities before tax 1171.55 322.03 1002.27 1493.58 1615.96 

Net Profit/ (Loss) for the period after tax (after 868.55 239.03 657.27 1107.58 1095.96 
Extraordinary items) 

Total Comprehensive income for the period and other 868.55 239.03 657.27 1107.58 1095.96 
Comprehensive income (after tax) 

Equity Share Capital 375.00 375.00 375.00 375.00 375.00 

Other Equity 

Earnings Per Share (before / after extraordinary items) 

(of Rs.10/-each) 

1. Basic: 23.16 6.37 17.53 29.54 29.23 
2. Diluted: 23.16 6.37 17.53 29.54 29.23 
Note: The above is a extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing and Other Disclosure Requirements) Regulations,2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites. 
(www.bseindia.com, www.nseindia.com and our company website www.nippobatteries.com) 

CHENNAI - 600 006 

November 13, 2019 

ISO 9001 and ISO 14001 Certified Company 

Year ended --
Audited Unaudited Unaudited 

31-03-2019 30-09-2019 30-06-2019 

33639.67 14465.24 11138.08 

2796.62 1877.73 331.77 

1905.98 1317.06 197.75 

1901.08 996.14 105.57 

375.00 375.00 375.00 

20431.36 

50.83 26.58 2.88 
50.83 26.58 2.88 

Rs.in La�hs 

CONSOLIDAl ED 

·-- YearP.nded I
Unaudited Unaudited Unaudited Audited ! 
30-09-2018 

11158.19 

617.24 

250.36 

338.44 

375.00 

8.99 
8.99 

Z0-09-2019 30-09-2018 31-03-201s 1 

25603.32 20640.71 46015.961 
I 
l 

2209.50 894.27 3529.451 
l 
f 

1514.81 403.62 
! 
1 2656.981 
I 

1101.71 552.86 1828.181 

375.00 375.00 375.ool
I 

I21871.641 

29.46 14.68 49.13 
29.46 14.68 49.13 

\ l 
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G BALU ASSOCIATES .. J.,LP 
Chartered Accountants 

Independent Audito.fs U:ttUted review report on the. Unaudited Standalone .lli:nauci�.) Results of 
lndo National Limited fot the Qllatt:er .and Half year ended 30th September ZJ}'.19 pursuantt:o 
Regulation 33 of the securities and 'Etclt.1.ttge Board onndia{tisting ObUgations and Olstll.)sure 
Requfrements) Regulations, ·2015 

To 
Boar�:.of IJirectors of hidO NationalLimited. 

1.. We have :!'eV:iewed the• a.cwmp.anyifi� statement t,f unaudited finam:fal results of 1ndo 
National Lim!lied for the Quarter and half year etwle.d Sept;ember .30, 2019. This statemertf 1.s 
the ;responsibility of the Company'.s Management hnd has lleen approved by the Board of 
Dit),!()ttn:s. Otir Yesponsibility is to issue a report on these fin;:n:wial statements based on our 
review; 

2. This statement, ,vJ1.tctt is the responsibility :of the companys: management and approved by
the company's:Jloarii J)f Pirei::tors, h.ts been ptepared in accordance with the rei:;cighitio11 and
measurement;p:itn:clples. lafd down Hi thclndian .Accountirtg Standards 34 "Interir11 Fi11<!11cial
Repwting'' ("JiidJ\S 34"J, prescribed under Section f.33 of the Companies Act, 2013 re,;td. with,
relevant rules issued th�r�umler .and. other accounting principles ge.nerallyaccepted in lndia:
and has been approved by the Bo�trci df Direcforsat their meeting he.Id on NovenYbe.t 13,201.9
Out :responsibility is toi:ssue a report on the Statetn1:mt based on our review;

3. We c()nducted. o.ur review of the Staterne.nt il:t acco1''Qi:tl'l�e with the Standard on Review
EngMement:s (SRB) ·2410 "Review of tnterim Finan(:.ial Infortn:<;ttion Performed by the
lndepei'lden.t,1\i:iditor oftbe Entity/1,.issned by the fostitt1te;ofC.l::iattt1ted Accountants of lndia.
This standard requires that we plan and perform the revitW to obtain moderate assutance,as
to Whether tl:ie financial statements are free of m\lteria.i misState11tent, A review is limited
primarily toiliqµfrles of company personnel and analytical procedures appUe<i to finam;ial
data and thus: prov1dtls less assurance than ai1 audit. We: havi,, not perfonned an audit an<l.
accordingly:,:we do. not express aii audit opinion.

4. Based on our review conducted as abt>ve, notlling has .cQttre to our attention that causes us to
heHeve that .the accompanying staterne.11t of i.1qaud.1te<l financial results prepared in
accordance with applicable Indian acc6til1titig sta.l'iQilpds ·,md other recognized accounting
ph�ctices and polkies has ri.otdisdosed the infofihati<;ii'l 't'l:/qlliretl to be disclosed in terms of
Regulation 3".3 df the SEB

I 
(Listing Obligations and Dis.closure Requirem�J1ts) R�gulatio11s

1 

ZQ15 U1cluding thtc! ma.nner in which it .is. to. be disclosed; or that it {:ontqi)1s any material
misst;ltemeti.t,

Place: Chemrni 
l)ate: 13.11.2019

For GBalu Associates LLP 
Chartered l\Qcountants 

FRN No. 000376S/S2 073 

.artner 
M.No. 21.7187

t)J)f N ! I q!ll 7lt7,1MAt.L-'3'.lbb 

;, Jammi Building!I No.123, R�yapettah High Road
t 
Mylapore, t:hennaj 600 004. Tamil Nadu,JN[)IA. 

Ph; +91 (44)2466 3800 / 2466 3900 Email: admin@gbaca.in Web : www.gbaca.in 



G BALU ASSOCIATES LLP 

Cht1ctered Ac:couofarrts 

linleJ)enc:IentAudU:or's Lbnited Revtew!Reporbon the unaudited Consolidated Finandat Results of 
Ind� N�tion'l;ll LhnJted. (9r the Quar.t�r and Half year ended .3Q1h. September :20.19 pursuant to
RegtiJaJton 3.3' t>f Ute Securities and £�.:hange Board, ofludia (Listing Obligations and Disclosure 
ttequ1tements) Regulations, 201s 

. . . . 

To 
Board ofDire�tors oflndo National Limitdd 

'i 

,, 
X. We have reviewed the unm1clited!1c:onsolidated Jinancia.l results ofM/s.lndo National Limited

(the 'Patent') ahd :fts subsidiaries ijthe 'Parent and' its subsidiaries together referred to as ,,the 
Group'), and its share of the .net ,prQfitf(loss} after tax and total comprehensive income/ loss of 
its associates for the quarter ende� September 30, 2019\:\n<l :for the period from.i\:pril 1, 20'.l. 9. 
tdSeptember 30; 20,19 ("the S · ment11), being submitted 1by the Parent t?tl'.t$.Ua'l)t w th<:! 
reqµfrement of Regulation 33 smu (List'ing Qhligations and JI1s(,:Josure :Requirements} 
ijegulations, 201s, cl$ amended, tlon i$ drawn to the facrth�tt�econsolidated .figures fonhe 
corresponding quarter eu<ied . !)er 3Q, 2018 and the <;:orresponding :period from. April 1, 
2018toSepterriber 30, 20l8, .as tted Jn these ftnam:ial results hav:e been apprnved hy the 
Patent'5, Board of Directors, but . . not bee.n subjected to reView by us since.the tequirementof 
submission q( quartei'ly con:solic!a: d. flnanctal results has :become mandatory only from 1st 
April,2019. 

i 

2. This Statement, which is the resp�n!>ibiHty of th"C Parent's Manag1;ment .;rnt;l ,�ppr:oved by ·the 
Parent's Board .of Dltector:s, ha ' been prepared in accordance With the tec:ognition and 
mea:sure(nent principles laid do in lndian Accounting Standard. 34. ''Interim Finandal 
Reporting'' ("Ind AS 34'1), pres tinder Sect:iml 133 of the Companies :f\.Ct; :Z:01'31 and other 
accounting prindples generally · �pted in h:idia and has been .:tppr<>"'ed .l>y 'the Board Qf 
Directors at their meeting held .November :t3, 201.9. our .responslbility is to ·express a 
cun�htsic;non the Stateme1rt b&sed our teView. 

3� We conducted our review of th4 Staten1ent in accordance with 'th� Standatd on Review 
:Engagements. (SRE) 24H) ''.Revit'lw of Interim Financial Infotmation PerfQtmetj . by .. the
Independent Auditor of the Entityi'; issued. by the Institute of Chartered Accott.ntants of Indi.:i. A 
review of Jnterhn finandalih adon consists of mak:in� 1nqu{rje$, prfmad1y of persons
responsible for ftrtililqial and i:;tting matters, and applyirt,g analytict1.l and other review
procedures. A review fa subs less in scope than an audit conducted in accordance with 
'Standards on Auditing and conseq ntly does not enable us to obta1n assurance lhat we would 
become aware of an significant maµers that might he identified Jn a.» .at1dit. Acci'.>rdingly, we do 
not express an audit opinion. j 
We also performed procedures ib c1ccordance With the . circttlcff' is.sv.ed by ,the SEBI under 
Regulation 33 (8) of the SEBI (L1�ting Obligations and Oi.sclosure Requirements) Regulations, 
2015, as amended,; to th.e extent apµ,lkable, 

4:. The Statement includes the results 4fthe tollow'ing entities: 
• Helios Strategic Systems Lt� {Subsidiary)
• 
• 

• 

Kineco Limited (Step down!subsidlary)
t 

KinecoAlte Train Techno!o*ies Pvt Ltd. (Step down subsidiary) 
Kineco Kaman Composites)ndia Private Limited. (Step down subsidiary::) 

''Ja::mmi Building" No.123, Royapettah ·· · Road, Myli;ipore, Cheru\ai.600 004. Tamil Nadu, INDIA. 
Ph: +91 (44) 2466.3800/2466 3 0 Email: admin@gl:,aca.in Web: www.ghaca.it, 



G BALU ASSOCIATES LLP 
.Chartered Ac�ountants 

. 

5. aased :on our review conducted an� procegures perfotmed as stated in paragraph 3 above and
based ()fi the consigeratil;ltl of the· review rept>rtseof other au;ditors referred to'in paragraph 7
below, nothing has cprtie tQ 9\Jf · µtlorj that ca-uses us to believe that the accompanying 
Statentent Qf · u!laudited cons.oR 4 financial Eesu;ll:$; prepared in accordance with the 
tecogn1tj()11 arid )neti.sutemMt p · Jes ll:iid down Jn the aforesaid Indlan :Acooµ11ting Stanc.lard 
and other accounting principles rally :.accepted. in India, has not dist::losed th'e information 
re:q uired to be distlQsed in term� . l:tegµlation 3.$ :of the snBt (tisting Obltgatioris and. Disclosure 
Require111entsl B.eg:4latlqns, ZQ;t!),! a:s ame1u;lecVlnollJdlng the n1anner in which it. is to be 
disclosed, orthat it-contains any m · · · al misstateri:umt

6, We did not TeView the interim cial results of one subsidiary and thr�e step .down 
subsftllarles included in the consoli tedunaudited financial results, whoseint�rbrtc:onso(idated 
financial results reflect total • of Rs. 23,121.77 lakhs as ;1t Septemb�r .3(), 2019, tc;,tal 
revenues of Rs. 4,817�68 lakhs an ... 7,612.32 lakh:s, t:ot<tl net profit aftet� of:Rs. 448.Sl Jakhs 
and Rs; 407 .23 lakhs and tot.tl c;o»ip,rehenslve. Jrtcome of Rs, 446,4.Z lakhs and Rs,, 399.07 lakhs
for the quarter enq� Sept�mhet $ · 12Q19 •at}� fm;the period from Aptil 1, 2019 to September 30

i 

zorn respectivelyand�.1sh ftows t pf Rs,.(-}452.84 lakhs:fortheperiodfrom,April 1, 20l9 to
Septeml:ier 30, 2.019 a,s ccm$idered . tJie.consolidated ·u.naudited financial results, whose interim 
financ.ial stat<:m:tents have· not bee reviewed: by us; These interim financial results haye heen 
reviewed by other auditors whose. . . . ortshtive QeenJurnished to . tls by the'Managementand our
conclusion on the Statement;in soJfar .is it relates to the am:ounts am;l disclosures included in 
re$pect of the subsidim:y and step �own s,ubsidHrdes is. based solely .on the :reports �f the other 
auditors and, the procedµres perfo by us as stated in paragraph. 3 above • .Our condusion on 
the.Stat�menti$ not iJ1rj(lified in· ofthe above matters. 

Place: Chennai 
Date: ·t3i1L2019 

FQf G J3}llU Associates LLP 
Chartered Accou tants 

FRN No, 00:0376S/S:Z 73 

--�--------�----,.;.,.--........ __,.;..;......------------·--�---,,..,--,..- '-·---·"· 
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