
Ref: SEC/JS/ 

1) B S E  Limited
Floor 1, 'Phiroze JeeJeebhoy Towers'
Dalal Street
Mumbai - 400 001

2) The Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza",
Bandra-Kurla Complex,Bandra (E)
MUMBAI - 400 051

Dear Sirs, 

Sub: Announcement of Audited standalone / Consolidated Financial results for the 
Quarter I year ended 31 st March, 2023 as per Regulation 33 of the SEBI (LODR)
Regulations 2013 and up-dation of information reg. 

The Board of Directors at their meeting held today inter alia., 

I. Approved and taken on record the following:

1. Audited standalone financial results for the Quarter / year ended 31 st March,
2023 and Consolidated Financial results for the year ended 31 st March, 2023
and Autidors Report issued by the Auditor there on.

2. Audited Annual Accounts (both standalone and consolidated) of the Company
for the year ended 31 st March 2023.

3. Declaration under regulation 33 (3)(d) of the SEBI LODR 2015.

II. A dividend of Rs.5/- per share (100%) for the financial year ended 31st March
2023 was recommended by the Board.

The Meeting of the Board commenced at 1.30 p.m and concluded at 2.30 p.m. 

We have also uploaded the results on the Stock Exchange Websites at 
http://www.nseindia.com/corporates/ and http://www.bseindia.com/markets/ and on 
the Company's website at www.nippo.in 

Thanking you. 

Yours faithfully, 
For lndo National Limited 

J.Srinivasan
Company Secretary

lndo National Limited, Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600034 India. 
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n� INDO NATIONAL LIMITED 

• CIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2023 

Rs.in Lakhs 

Quarter ended Yearended 

S.No Particulars 
Audited Unaudited Audited Audited 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

1 Income from Operations 
(a) Revenue from operations 9490.31 10992.70 8081.23 40480.51 36827.08 
(b) Other income 202.86 126.32 211.33 596.18 1468.93 
Total Income 9693.17 11119.02 8292.56 41076.69 38296.01 

2 Expenses 
a. Cost of materials consumed 2928.04 4091.92 2807.79 14828.38 14638.56 
b. Purchase of stock-in-trade 2743.98 2000.95 2635.67 10503.55 9685.69 
c. Changes in inventories of finished goods.work-in-progress 541.26 1189.84 (17.95) 1683.64 (1220.08) 

and stock-in-trade
d. Employee benefits expense 1584.06 1404.34 1350.10 5715.46 5648.94 
e. Finance costs 62.44 69.86 28.06 239.46 250.11 
f. Depreciation and amortization expense 300.53 350.27 142.08 1007.60 572.62 
g. Other expenses 1841.92 1903.54 2020.54 6948.29 7659.92 
Total Expenses 10002.23 11010.72 8966.29 40926.38 37235.76 

3 Profit before exceptional items and Tax(1-2) (309.06) 108.30 (673.73) 150.31 1060.25 

4 Exceptional items . . . . 
. 

5 Profit before Tax (3-4) (309.06) 108.30 (673.73) 150.31 1060.25 

6 Tax expense 
a)Current Tax (17.00) 81.00 (157.00) 170.00 324.00 
b)Deferred Tax (58.00) (51.00) (9.00) (120.00) .(42.00) 

7 Profit for the Period (5-6) (234.06) 78.30 (507.73) 100.31 778.25 

8 Other Comprehensive Income (Net of Tax) 

a) Items not to be reclassified to Profit or Loss in subsequent period (48.00) 9.00 (17.00) 79.00 (34.00) 
b) Items to be reclassified to Profit or Loss in subsequent period . . 

Other Comprehensive Income for the period (48.00) 9.00 (17.00) 79.00 (34.00) 

9 Total Comprehensive Income (282.06) 87.30 (524.73) 179.31 744.25 

10 Paid Up Equity Share Capital (Face value-Rs.5/-) 375.00 375.00 375.00 375.00 375.00 
11 Other Equity 22272.77 22468.46 

12 Earning Per Share (of Rs.5/-each (not annualised)) 
Basic and Diluted (3.12) 1.04 (6.77) 1.34 10.38 

lndo National Limited, Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai · 600034 India. 
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G BALU ASSOCIATES LLP 

Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the INDO NATIONAL LIMITED Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO 

THE BOARD OF DIRECTORS OF INDONA TIONAL LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date Statement of Consolidated Annual 

Financial Results of IndoNational Limited ("Holding company") and its subsidiaries and associate 

company (holding company and its subsidiaries together referred to as "the Group"), for the quarter and 

year ended 31 st March 2023("Statement"), attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of the reports of the other auditors on separate audited financial statements of 

subsidiaries and associate,the Statement: 

(i) includes the financial results of the following entities:

S. Name of the entity 

No 

1 M/s Helios Strategic Systems Limited(subsidiary) 

2 M/s· K1neco Limited (step-down subsidiary) 

3 M/s Kineco Alte Train Technologies Private Limited (step-down subsidiary) 

4 M/s Kineco Kaman Composites India Private Limited (step-down subsidiary) 

5 M/s Kineco Excel Composite India Private Limited (Associate of step-down 

subsidiary) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

(iii) give a true and fair view, in conformity with Indian accounting standards ("Ind

AS"), and other accounting principles generally accepted in India, of the consolidated

netloss and other comprehensive loss and other financial information of the Group f

quarter and yearended March 31, 2023, respectively.

"Jammi Building'' No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nad 
Ph: +91 (44) 2466 3800 / 2466 3900 Email : admin@gbaca.in Web: www.gbaca.in 











G BALU ASSOCIATES LLP 

Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results 

of INDO NATIONAL LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

TO 

THE BOARD OF DIRECTORS OF INDONA TIONAL LIMITED 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date Statement of Standalone Annual 

Financial Results of INDONATIONAL LIMITED (herein referred to as 'the Company') for the 

quarter and year ended 3lstMarch 2023 ("Statement"), attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 as amended ("Listing Regulation"). 

ln our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement: 

( i') 1-, ,1wc:,•,1l,·d i1; ,);cordance with the requirements of Regulation 33 of the Listing Regulations 

(ii) givt' a true ,-iw{ f,iir view in conformity with the recognition and measurement principles laid

d,'W,• ;1, lncii,111 Accounting Standards("lnd AS") prescribed under Section 133 of the

Com:,,➔ :·iies /-er, 2013 (the "Act") and other accounting principles generally accepted in India,

of net profit and other comprehensive incomeand other financial information of the Company

for the qu::ll'ter and year then ended March 31, 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards are further described in the 'A1,,1ditor's Responsibilities for the Audit of the Standalone 

Financial Results' section of our report. We are independent of the Company, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirenwnt tb,n c1re relevant to our audit of the financial statements under the provisions of the Act 

and tlw Ru !es ther,'tinder. and we have fulfilled our other ethical responsibilities in accordance with 

thes•.� requi rt'rnent� and ti,e Code of Ethit:s. We believe that the audit evidence obtained by us is 

sufficirnc and aoprop;i;1te to provide a basis for our opinion. 
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