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6th November, 2023

Scrip Code. 530129

Dear Sir,

Sub:     Un-audited   Financial   Results   and   Limited   Review   Report  by  the  Auditors
thereon for the quarter and half year ended 30th September, 2023.

In compliance with the  provisions of Regulation  33 of the SEBl  (LODR)  Regulations,

2015, please find enclosed a copy of the Un-audited Financial Results for the quarter

ended  30th  September,  2023,  and  Limited  Review  Report  thereon  issued  by  M/s.

Gokhale  &  Co,  Chartered  Accountants,  Statutory  Auditors  of the  Company,  which

was  duly  placed  and  approved  by  the  Audit  Committee  and  Board  of  Directors  at

their meeting held on 6th November,  2023 at 11  am and concluded at 12.30 p.in.

Thank you,

With Regards,

For Nile  Limited

ffi.F
Rajani  K
Company Secretary

Encl: as above.

CC: To Company website "www.nilelimited.com"

strialPark,Gajulamandyam(V),Renigunta(M),Chittoor(Dist.)A.P,India-617520
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EmailPart-I:StatementofUn-A : legal@nilelimjted.com; website: www. nilelimited.comuditedResultsfortheQuarterandHalfYearEnded30th September, 2023

ThreeMonthsEnd  a           Standalone Results

SI.  NoI ParticularsRevenuefromoperationsOtherincomeTotalRevenue(I+11)

eUnaudited Half Yoar Ended Year Ended
Unaudited Audited31.03.2023

30. 09. 2023              30.06. 2023               30.09.2022
30.09.20230741,196.8211.

'      3o.og,2o22;;I37,3f7.
11Ill

25,07, .2.23                  16,125.838.09                  21,233.944.0321,237.8
17                   80,633.229616.67

lvV Expenses(a)Costof materials consumed(b)Purchasesofstock-in-trade(c)Changesininventoriesoffinished goods  Work-i 25.074.19,376.1n537.2300.736.271.13.649.223.970.706                  16.134. 9                 41208 091

3                 12,130.0145.33263.8717.3567.382,819.8615444799                   16,949.7826.95236.4637.1369.163,546.2720.865.65                 31,507.17682.52564.5253.61138.436,469.1

37.359.1227,569.63                  80.649. 89661,461.66

progress and stock-in-trade(d)Employeebenefitsexpense
8                    1,163.88489.4395.68136.146,657.83136,112.67                     1,220.83

(e) Finance costs(f)Depreciationand amortisation expense(g)OtherexpensesTotalexi)ensesProfit/(Loss)beforeexceptionalandextraordinary 2                     1,022.417282.033275.4o513.339.40

1,103.30                       689.2
0                 39.415.5 0                  7760173

Vl
items (Ill - lv)Exceptionalitems

6                         372.29                    1,792.56                   1,246.53                     3,048.16
VIlVIll Profit/(Loss)beforeextra®rdinaryitemsandtax(V-Vl)Extraordinaryitems

1,103.30                       689.26                        372.29 1,792.56                   1,246.53 3,048.16
'X Profit / (Loss) before Tax rvll-VllI)

XXlXIlX'llXIVXVXvlA8)XVIIXvlll(IXIXbXXE Tax expense(1)Currenttax 1,103.30278.162.68280.84 689.26175.911.5017741 372.2995.64(0.33)3.54 1,792.56454.074.18458.25 1,246.53317.53(0.33)5.40 3,048.16

(2) Prior period fax(3)Deferredtax
771.22

ta' TaxtProfit / (Loss) from continuing operations (IX -X)ofit/(Loss)fromdiscontinuingoperationsxexpenseofdiscontinuingoperationstProfi(/(Loss)fromdiscontinuingoperations(XH„')tProfit/(Loss)fortheperiod(Xl+XIV)herComprehensiveIncomeItemsthatwillnotbereclassifiedtoprofitorlossIncometaxrelatingtoitemsthatwjllnotbelassifiedtoprofitorlossternsthatwillbereclassifiedtoprofitorlossIncometaxrelatingtoitemsthatwillbeIassifiedtoprofitorlosstalComprehensiveIncomefortheperiod+XVI)(ComprisingProfit(Loss)andOtherEd.Pu'ghe®qnu£#es#nac,°em=:£`-a\`heDeriod|ceValueRs.10/-perShare)Paid-upequityshareitaleValueRs.10/-perShare)erveexcludingrevaluationreservesasperncosheetofpreviousaccountingyearmingPerShare(EPS) (0.45)11,63

822.46 511.85

98.85 322.60 782.402,265.76
273 44 1,334.31 923.93

1,33-4.311,334.31
822.46822.46 511.85511.85 273.44273.44 923.93923.93 2,265.769.44(2.38)2,272.82

300.19NA27.4o 300.19NA17.05 300.19NA9.11 300.19NA44.45 300.19NA3078 300.1919,681.717

ABe(Ofex(of(a)(b) fore extraordinary itemsRs.10/-each)(notannualised):BeforetraordinaryitemsRs.10/-each)(notannualised):Basic(inRs.)Diluted(inRs.)

8Aft(Of(a)'bler extraordinary itemsRs.10/.each)(notannualised):Basic(inRs.)Diluted/inRs.) 27.4027.4027.40 17.0517.0517.05 9.119.119.11 44.4544.4544.45 30.7830.7830.78
5.7175.7175.7175.71

For Gokhale & Co.
Chart..red Accountants

p.ada?mdrgKa«ya
Partner  .
M.No: 243378

For NILE Ll



NILE LIMITED
Standalone Balance Sheet as at  30tn September, 2023

(Rs in lakhs)

''','        I            ,    ////,, i

I           ,i,``z`fi:,

(1 ) ASSETS

3,950.76 3,892.04
Non-current assets
(a) Property, Plant and Equipment

(b) Capital work-in-progress 6.13 24.73
(c) Financial Assets

1,549.83 991.35(i) Investments
(11)  Loans 150.26 202.89

(d) Other Non-Current Assets 128.14 123.95
5,785.12 5,234.96

(2) Current assets
6,397.34 7,898.63(a) Inventories

(b) Financial Assets
11,833.63 8,012.65(i) Trade receivables

(Undisputed and Considerred Good)
343.47 906.16(ii) Cash and cash equivalents

(iii) Other Financial Assets 27.95 13.35
(c) Other Current assets 607.13 666.64

19,209.52 17,497.43
Total Assets 24,994.64 22,732.39
(11)  EQUITY AND LIABILITIES

300.19 300.19
(1)Equity

(a) Equity Share capital
(b) Other Equity 21,032.42 19,698.06

21,332.6170.02 19,998.25835.00
(2) LIABILITIES
(i) Non-current liabilities

(a) Financial Liabilities
(i) Loans & Deposits
(ii) Lease Liabilities 84.44

(b) Non- Current Provisions 22.42 22.42`      (c) Deferred tax liabilities (Net)
139.79 135.61
232.232,280.78 1,077.47687.21

(ii) Current liabilities
(a) Financial Liabilities

(i) Borrowings
(1a) Lease Liabilities 36.75155.80 36.75352.05

(ii) Trade payables
Total Outstanding dues of Micro & Small
Total Outstanding dues of creditors
Small Enterprises

(iii) Other Financial Liabilities 59.43 7.92
(b) Other Current Liabilities 810.83 539.94
(c) Current Provisions 86.21 32.80

3,429.80 1,656.67
Total Equity and Liabilities 24,994.64 22,732.39

For Gokhale  &  Co.
Charter.d Accountants

I  ?prgr
i:#%g,ruinarKaliya
M.No: 243378

Far NILE



NILE LIMITED
StandaloneCashFlowStatementforthehalfyearendedSeptember30,2023(Rs in Lakhs

)

Particulars Half YearEndedSept30,2023 Half YearEndedSept30,2022

33)7))

A. Cash Flow From Operating Activities :
Profit before tax

1,792.56                 1,246.5Add: Adiustments for
a. Depreciation

138.4 8                       136.1(2.1195.6)(5.44(1.98b. Loss on Sale and discarded / demolition of Assets
c. Interest expense

53.63(5.47a.05d. Unrealized Gain on Mutual Funds
e. Amount directly routed through defered Revenue(Reserves)

Operating profit before working capital changesAdd/(Less):AdjustmentsforWorkingcapitalchangesa.Decrease/(Increase)inOtherCuITentassets
1,979.2459.51(14.60)(3,820.98)1,501.29(196.25)322.402.09 1,468.80(54.11072

))b. Decrease/(Increase) in Other Financial Assets
c, Decrease/(Increase) in Trade receivables

(3,962.937,042.57(104.40)(89.15)5.32d. Decrease/(Increase) in Inventories
e. (Decrease)/Increase in Trade payablesf.(Decrease)/IncreaseinOtherFinancial Liabilities

9. (Decrease)/Increase in Current provisionsCashgoneratodfromoperations

(167.29) 4,306,82Cash flow before Extraordinary items
(167.29)0.00 4,306.820.00Extraordinary items

Cash flow before Prior period adjustments
(167.29)0.00(402.75) 4,306.82Prior period adjustments

Tax paid 0.33(96.67)

Net cash flow from operating activities
(570.04) 4,210.48

a. Casll Flow From Investing Activities :

(180.53)1.93(553.00)(4.19)(735.79)811.20 (176.51)5.01(62.50)(7.82)(241.82)(3,581.30)
a. Purchase of Tangible Fixed assets
b. Proceeds from Sale of Fixed assets
c. (Purchase) /Sale of lulutual Fund

d. Purchase of Equity Shares jn Wholly owned Subsjdjaries
e. Long Term Deposites and Funds
Net cash used in investing activities

C. Cash Flow From Financing Activities :
a. Changes in borrowings
b. Changes in of Nan Current Liabilities
c. Interest paid

(53.63)(14.42)743.15(562.69)906.16
(279.22)(95.67)(13.46)(3,969.65)(0.99)10.79

d.  Repayment of Lease Liability

Not cash used in financing activities

Net (decrease)/increase in cash and cash equivalentsOpeningcashandcashequivalents

Closjng cash and cash equivalents
343 47 980

The above cash flow statement has been prepared using indirect method, in accordance with lND-AS7,Cashflowstatements.

Previous year figures have been restated wherever necessary toconformtothisyear'sclassification.

For Gokhale  &  Co.
Chart®r®d Accountants

9drA¢
Padam Kumar I<allya
Partn®I.  .
M.No: 243378



Notes:
1. The Un-Audited Financial results of the company have been prepared in accordance with Indian
Accounting  Standards  (Ind As)  prescribed  under Section  133 of Companies Act,  2013  (`The Act')
read   with   the   relevant   rules   thereunder  and   jn   terms   of   regulation   33   of  1:he   SEBI   (listing
Obligations and  Disclosure Requirements)  Regulations,  2015 and SEBI circular dated 5 July 2016.
The  Company  has  adopted  lnd-AS  from  Olst April,2017,  with  transition  date  as  Olst April,2016.
Financial  Results  for all  the  periods  have  been  prepared  and  presented  in  accordance  with  the
recognition and measurement principles of lnd-AS.

2.  For Management purposes, the company is  organised  into two operating  divisions  - Lead and
Wind  energy.  Lead  Division  produces  Lead  and  Lead Alloys  and the Windmill  generate electrical
energy.  However, for the purpose of segment reporting as per lnd-As  108, since the Wind  Energy
division  is  does  not  meet  the  criteria  laid  down  in  the  standard  as  a  reporfable  segment,  the
operations are reported under one segment only.
3.  The above results  have  been  reviewed  by the Audit Committee and approved  by the  Board of
Directors at their meeting held on 06 th November, 2023, and Limited Review of the same has been
carried out by the statutory auditors of the Company.
4. The Board has declared and approved an Interim Dividend of Rs.3/-(FV Rs.10) per share during
the Meeting held for Q2 FY 2023-24.
5. Comparative figures have been regrouped/reclassifjed wherever necessary to confirm  period's
presentation.
Place : Hyderabad
Date : 06th November, 2023

For Gokhale & Co
Chart®rod Accountants

.   9fr4¢
Padam Kuriiar Kallya

##3?±43378



GOKHALH  &  C0
Chartered  Accountants

3-6-322. Off No 403,  Mahavir House,  Basheerbagh,  Llyderabad   500 029
PhNos   23221167      23228874   email:

::oil::d:::f:=:u:ji:i¥f:°:tD:|t§±:::u::I:a:I;o§j:h:::jI§ec:u:r]:t:efse%an:a%ns:aitc=i[:I:i

To

The  B`]i`rd  of Directors ()f Nile  I,iiiiited

I.    We  have  reviewed  the  accompanying  statement  of imaudited  standalone  financial  results
ol` Nile Limited  (`the company'),  for the half year ended 30th  September` 2023  which are
incliided  in  the accompanying  Fiiiancial  Results ("the  statement").

2.    Tliis    statement    is   the   responsibility   ot`   tlie   Company's    Management   and    has   been
appi.oved   by   the   13oard   ot`   Directors   of  the   company   in   their   meeting   held   on   6th
November,  2023.   Our  responsibility   is  to   issue  a  report  on  these  financial   statements
based oli our review.

3.    Wc conducted oiii. review  in accordance with the Standard  on  Review Engagements( SRE
2410)  `Review of liiterim  Fiiiani`ial  lnf`ormation  performed  by the  Independent Auditor
ot`tlie entity'  issued  by the  Institute of cliartered  Accountants of India.  This standard
I.eqiiires that we  plan and  perf`orm the review to obtain  moderate assurance as to whether
the llnancial  statements are free of material  misstatement.  A  review is limited primarily
to  inquiries ot`coiiipaiiy  pei.sonnel  and  analytical  procedures applied to financial  data and

thus provide less assurance than an audit.  We have not performed an audit and
ace()rdingly'` we do  not express an  audit opinion,

4.    Based on our review conducted as stated above and read with para 3, nothing has come to
our atteiition that causes  us to believe that the accompanying statement, prepared  in
accordance with the Accounting Standards i.e.  Ind AS,   specified under Section  133 of
The Companies Act` 2013  and other accounting principles generally accepted   in India,
has  n{"  (lisclosed  the  iiil`oriiiutioii  required to  bc disclosed  in  terms of Regulation  33  of

thi`  Securities  Exchaiige  Board  ot` India (  Listing Obligatioiis and  Disclosure

Reqiiirements ) Regulations. 2015, as modified by Circular No.  CIR/CFD/FAC/62/2016
dated  July  5. 2016,  including the manner in which  it  is to be disclosed, or that  it contains
driy  material  misstatement.



GOKHALE  &  CO
Cliartered Accountants

3-6-322, Off No 403,  Mahavir House, Basheerbagh, Hyderabad   500 029
Ph  Nos   23221167

For Gokhale & Co
Chartered Accountants
FRN  000942S

\P-  . z=
Padain Kumar Kaliya
Partner

2322 8874   email:  gokhal eandco@gmail.com

M.  No 243378
I]ydcrabad
Date:  November 6, 2023
UDIN  :  23243378BGSLFX9166



NILE  LIMITED

CIN: L27029AP1984PLC004719

Regd. Office: Plot No.38 & 40, APIIC Industrial Park, Gajulamandyam (V), Renigunta (M), Ch[ttoor Diet., A.P.-517520

Corp. Office:  Plot No.24A/A MLA Colony, Road No.12, Banjara Hills, Hyderabad, Telangana - 500034

Ph.040-23606641,Fax: 040-23606640

Email :  legal@nilelimitecl.com; website: www.nilellmited.com

Part.I: Statement of Un-Audlted Results for the Quarter and Ha f Year Ended 30th Sep(ember, 2023
(Rs. In Lakhs)

Consolidated Results
Three Months Ended Half Year Ended Year Ended

Sl. No. Particulars
Unaudited Unaudited Audited

30.09€023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

I Revenue from operations 25,071.16 16,125.08 21,232.69 41,196.24 37,346.79 80,632.23

11 Other income 2.54 5.00 4.82 7.54 11.96 14.59

Ill Total Revenile (I + 11) 25,073.70 16,130.08 21,237.51 41,203.78 37,358.75 80,646.82

IVVVl Expenses(a)Costof materials consumed(b)Purchasesofstock-in-trade(c)Changeslninventoriesoffinished goods, Work-inroTessandstock-in-trade
19,376.13537.13 12,130.99145.37 16,949.7526.59 31,507.12682.50 27,569.661,163.49 61,460.671,220.83

P9(d)Employee benefits expense
303.13 264.50 241.88 567.63 499.78 1 ,024.45

(e) Finance costs 36.27 17.36 37.12 53.63 95.67 282.11

I(0Depreciationandamortisationexpense 72.04 67.71 69.19 139.75 136.29 276.10

(g) Other expensesTotalexpensesProfit/(Loss)before exceptional and extraordinaryitems(Ill-IV)ExceptionalItems 3,650.30 2,821.80 3,546.44 6,472.10 6,658.70 13,343.59

23,975.00 15,447.73 20,870.97 39,422.73 36,123.59 11 ,bNn I 5

1'098.70 682.35 366.54 1,781.05 1,235.16 3,039.07

VIIVll' Profit / (Loss) before extraordinary items and tax (V-Vl)Extraordinaryitems 1 ,098.70 682.35 366.54 1,781.05 1,235.16 3,039.07

lx Profit / (Loss) before Tax (Vll-VIll) 1,098.70 682.35 366.54 1,781.05 1,235.16 3,039.07

XXl Tax expense(1)Currenttax

278.16 175.91 95.64 454.07 317.53 771 .22

(2) Prior period tax
2.88 1.50

(0.33)

4.38

(a.33) (a.45)

(3) Deferred taxTotalTaxNetProfit/(Loss) from continuing operations (IX -X) 3.54 5.40 1 1.68

I.* 281.o4
177.41 98.85 458.45 322.60 782.45

817.66 504.94 267.69 1,322.60 912.56 2,256.62

Xll Profit / (Loss) from discontinuing operations
-

912.56912.56

X'll Tax expense of discontinuing operations
XIVXV Nct Profit / (Loss) from discontinuing operations (XIl-X'll)NetProfit/(Loss)fortheperiod(Xl+XIV)

817.66 504.94 267.69 1,322.60 2,256.629.44

Xvl Orher Comprehensive Income
A       (I) |temsthatwill not be reclassified to profitor loss

8XVIl

(11) Income tax relating to items that will not bereclassifiedtoprofitorloss(I)Itemsthatwlllbereclasslfledtoprofltorloss(ii)IncometaxrelatingtoitemsthatwillbereclasslfiedtoprofitorlossTotalComprehenslveIncomefortheperlodI(XV+Xvl)(ComprisingProfit(Loss)andOther (2.38)2,263.68

817.66 504.94 267.69 1,322.60

XVIll

Com|)rehen8ive Income for the I.eriodtPaid-upequitysharecapital(FaceValueRs.10/-perShare)Paid-up equity sharecaplta'

300.19 300.19 3oo.19 300.19 300.19 300.19

XIXXX
(Face Value R8.10/-Per SharolRe8ervoexcludingrevaluation r®Serves as perbalancesheetofpreviousaccountingyearEarningPerShare(EPS)

NAa.` NA     16.82 NA       8.92 NA    44.06 NA    30.40 19,645.6075.41

A Before extraordinary Items(ofRs.10/-each)(notannuallsed):Beforeextraordinaryitems(ofRs.10/-eacht(notannualised}:

(a) Baslc (ln Rs.) 27.24

a
(b) Diluted (in Rs.)Afterextraordinary items(ofRs.10/-each)|notannuallsecl):(a)Basic(inRS.) 27.2427.24 16.8216.82 8.928.92 44.0644.06 30.4030.40 75.4175.41

(b) Diluted (in  Rs.) 27.24 16.82 8.92 44.06 30.40 75.4111::.r#vul#iu-in#;.:o°};dae`reab¢adao:ForN`+E%7ED

Et#a=T `, _qu   39~,@,±G,££j±++¢`                                 .       Exeou#%rucE#an



NILE  LIMITED

Consolidated Balance Sheet as at  30th September, 2023
(Rs in lakhs)

-/

#"   '   `t(!    '!

(1) ASSETS

4,718.85 4,634.73
Non-current assets
(a) Property, Plant and Equipment

(b) Capital work-in-progress                                 f, 782.98 331.02

(c) Financial Assets
14.33 8.85(i) Investments

(11)  Loans
128.67 124.48(d) Other Non-Current Assets

5,644.83 5,099.08

(2) Current assets
6,397.34 7,899.62(a) Inventories

(b) Financial Assets
11,833.63 8'012.65(i) Trade receivables

(Undisputed and Considerred Good)
367.20 917.09(ii) Cash and cash equivalents

(iii) Other Financial Assets 28.05 13.46

(c) Other Current assets 850.71 760.13

19,476.93 17,602.95
Total Assets 25,121.76 22,702.03

(11)  EQUITY AND  LIABILITIES

300.19 300.19
(1)Equity

(a) Equity Share capital
(b) Other Equity 20,986.71 19,661.95

21,286.90160.48 19,962.14835.00

(2)  LIABILITIES                                                                           ~,

(i) Non-current liabilities
(a) Financial Liabilities

(i) Loans & Deposits
(ii) Lease Liabilities 70.02 84.44

€   (b) Non-Current provisions 22.42 22.42

(c) Deferred tax liabilities (Net) 140.05 135.67

392,972,280.78 1,077.53687.21

(ii) Current liabilities
(a) Financial Liabilities

(i) Borrowings
(1a) Lease Liabilities 36.75159.72 36.75352.05

(ii) Trade payables
Total Outstanding dues of Micro & Small
Total Outstanding dues of creditors
Small Enterprises

(iii) Other Financial Liabilities 59.87 7.91

(b) Other Current Liabilities 818.56 545.64

(c) Current Provisions 86.21 32.80
3,441.89 1,662.36

Total Equity and Liabilities 25,121.76 22,702.03

For Gokhale  & Con
Chart...e Accountant.

.  f)ue
pad®m fudr rty.
Elfi#3?ij§5+8.`  .   . .



NILE  LIMITED

Consolidated Cash Flow Statement for the half year ended September 30, 2023

(Rs in Lakhs)

Particulars
Half YearEndedSept30,20231,781.05139.7553.63 Half YearEndedSept30,20221,235.16136.29

A. Cash Flow From Operating Activities :
Profit before tax

Add: Adiustments for
a. Depreciation
b. Loss on Sale and discarded / demolition of Assets (2.11)
c. Interest expense 95.67
d. unrealized Gain on Mutual Funds (5.47)0.05 (5.44)(1.98)
e. Amount directly routed through defered Revenue

(Reserves)
Operating profit before working capital changes 1,969.00(90.58) 1,457.59(50.58)
Add/(Less): Adjustments for Working capital changes
a, Decrease/(Increase) in Other Current assets
b. Decrease/(Increase) in Other Financial Assets (14.59) 0.72
c. Decrease/(Increase) in Trade receivables (3,820.98) (3,962.93)
d. Decrease/(Increase) in Inventories 1,502.28 7,042.57
e. (Decrease)/Increase in Trade payables (192.33)

'  (104.40)

f. (Decrease)/Increase in Other Financial Liabilities 324.88 (88.07)
a. (Decrease)/Increase in Current provisions 2.09 5.32

Cash generated from operations (320.22) 4,300.22
Cash flow before Ex(raordinary items (32P.22) 4,300.22

Extraordinary items 0.00 0.00
Cash flow before Prior period adjustments (320.22) 4,300.22

Prior period adjustments 0.00 0.33
Tax paid (402.75) (96.67)

Net cash flow from operating activities (722.97) 4,203.88

(675.65) (238.23)

8. Cash Flow From Investing Activities :
a. Purchase of Tangible Fixed assets
b. Proceeds from Sale of Fixed assets 1.93(4.19) 5.01(7.82)
c. (Purchase) /Sale of Mutual Fund
e. Long Term Deposltes and Funds
Net cash used in investing activities (677.91)919.05(53.63) (241.04)(3,581.30)

C. Cash Flow From Financing Activities :   ..+A`{
a`. Changes in borrowings
b. Changes in of Non Current Liabilities (279.22)
c. Interest paid (95.67)
d.  Repayment of Lease Liability (14.42) (13.46)

Net cash used in financing activities 851.00 (3,969.65)

Net (decrease)/increase in cash and cash equivalents (549.89) (6,82)
Opening cash and cash equivalents 917.09 20.40
Closing cash and cash equivalents 367.20 13.58

The above cash flow statement has been prepared using indirect method, in
accordance with IND-AS 7,Cash flow statements.

Previous year figures have been restated wherever
necessary to conform to this year's classification.

For Gokhale & Co.
C harler®d Account.nt.

I?`  .-I.zff

padam Kurfu rty.
Partner  .
M.No: 2433?8 .

.      _         -     I             ue\,



Notes:

1.  The  Un-Audited   Financial   results  Of  the  company  have  been   prepared   in  accordance  with   Indian
Accounting Standards (lnd As) prescribed under Section 133 Of Companies Act, 2013 (`The Act') read with
the relevant rules thereunder and  in terms of regulation 33 of the SEBl  (listing Obligations and  Disclosure
Requirements)  Regulations,  2015 and SEBl  circular dated  5 July  2016. The  Company  has  adopted  lnd-AS
from Olst April,2017, with transition date as Olst April,2016.  Financial Results for aM the periods have been
preparedandpresentedinaccordancewiththerecognitionandmeasurementprinciplesoflnd-AS.
2.  For  Management  purposes,  the  company  is  organised  into two  operating  divisions  -  Lead  and  Wind
energy.   Lead   Division   produces   Lead   and   Lead   Alloys  and  the  Windmill   generate  electrical   energy.
However, for the purpose of segment reporting as per lnd-As 108, since the Wind Energy division is does
not meet the criteria laid down in the standard as a reportable segment, the operations are reported under
one segment only.
3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 06 th November, 2023, and Limited Review Of the same has been carried out by the
statutory auditors of the Company.
4.   Comparative   figures   have   been   regrouped/reclassified   wherever   necessary   to   confirm   period's
presentation.
5.TheBoardhasdeclaredandapprovedanlnterimDividendofRs.3/-(FVRs.10)pershareduringthe
Meeting held for Q2 FY 2023-24.

6.  The Consolidated Financial Results include results of wholly owned Subsidiaries "Nirmalya Extracts
Private Limited-' and "Nile Li-Cycle Private Limited".

Place : Hydorabad
Date : 06th November, 2023

For Gokhale & Co.
Chart®r®d Accountant.

.       Pgiv4z?
Padam Kurfur mlly.
##3F±43378       ..

IJ    I--un.
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Chartered Accountants
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To
The  Boai`d  ol` Dii.ectoi.s  of Nile  Limited

1,    We   have   reviewed   the   accompanying   statement   of  unaudited   consolidated   financial
results  of Nile  Limited  (`the  Parent')  and  its  subsidiaries  (the  Parent  and  its  subsidiaries
together  referred  as  "the  Group"),  for  the  quarter  and  half year  ended  30th  September,
2023  which  are  included  in  the  accompanying  Financial  Results  ("the  statement")  being
submitted   by  the  company  pursuant  to  the  requirement  of  Regulation  33  of the  SEBI

(I,isting  Obligatioiis and  Disclosure  Requirements)  Regulations, 20] 5, as amended.

2.    This   statement   is   the   responsibility   of  the   Company's   Management   and   has   been
approved  by  the  Parent's  Board  of Directors of`the  company  in  their meeting  held  on  6th
November,   2023.   Our  responsibility   is  to   issue  a   report  on   these   financial   statemeiits

based oil our review.

3.     Wc coiiducted  our review  in  ac`cordance with  the  Staiidard  oil  Review  Engagements (

SRE   2410)  .Review ot`Interim  Financial  Information  performed  by the  Independent

Auditor of the entity'  issued  by the  Institute of chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial  statements are free of material  misstatement.  A  review is  limited

primarily to  inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit.  We have not performed an
auclit and  accordingly`  wc do  not express an  audit opiiiion.

4.    The  Statement  includes the  results of the following entities:

a.     Nile  I,imited,the  parent
b,    Nile  Li-Cycle  Private  Limited  , wholly owned  subsidiary

c.    Nirmalya  Extracts Private Limited, wholly owned  subsidiary

5.     Bt`seu  on  oiir I.eview  coiiducti`d  as  stalcd  above alid  reacl  with  para 3,  nothing lias come to

our attentioli  that c`auses  ils  to  believe that the accompanying statement,  prepared  in
accordance with  the Ac.counting Standards  i.e.  Ind  AS.   specified  under Section  133  of
The Compaliies  Act.  2013  and  other accounting principles generally accepted   in  India,
has  iiot disclosed  the  information  required to  be disclosed  in  terms of Regulation  33  ot`

the Securities  Exchange Board of India ( Listing Obligations and Disclosure
Requirements ) Regulations, 2015. as modified  by Circular No.  CIR/CFD/FAC/62/2016
datL`d  Jllly  5.  2016.  including  the  manner  in  which  it  is  to  be  disclosed,  or that  it cont

any  material  iiiisstatenient.



GOKHALE  &  C0
Chartered Accountants
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6.    Two wholly owned  subsidiaries included  in the  Unaudited Consolidated Financial
Results, whose  interim financial  information reflects NIL Revenue as the subsidiaries
have not yet started  its  Production Operations as on Quarter Eilded   September 30, 2023.
Our Conclusion on the Statement is not modified  in respect of these matters.

For Gokhale & Co
Chartered Accountants
FRN  000942S

RIEEZ=
Padam  Kumar Kaliya

Hyderabad

Partner
M. No 243378
Hydcrabad
Date: November 6, 2023
UDIN  : 23243378BGSI,FW7009
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