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NILE LIMITED

CIN: L27029AP1984P1.C004719

Regd. Office: Plot No.38 & 40, AP]IC- Industrial Park, Gajulamandyam (V), Renigunta (M), Cbittoor Dist., A.P.- §17520
Corp. Office: Plot No.24A/A MLA Colony, Road No.12, Banjara Hills, Hyderabad, Telangana — 500034

Ph.040-23606641,Fax: 040-23606640
Email : legal@nilelimited.com; website: www.nilelimited.com
Part-I: Statement of Audited Results for the Year Ended 31st March, 2023

(Rs. In Lakbs)

Standalone Results
Three Months Ended Year Ended
sl Audited Unaudited Audited Audited Audited
5 Parti
No. kg 31.03.23 31.12.22 31.03.22 31.03.2023 31.03.2022
I  Revenue from operations 21,707 62 21,57843 16,409 77 80,633 22 70,247 93
II  Other income 390 0.81 4.90 1667 15 82
III Total Revenue (I + II) 21.711.52 21,579.24 16.414.67 80,649.89 70.263.75
IV Expenses
(a) Cost of materials consumed 16,132.97 17,759.03 12,949 41 61,461.66 55,324 21
(b) Purchases of stock-in-trade - - - - -
(c) Ch_anges in inventories of finished goods, Work-in-progress and 449 60 (392.64) (897.64) 122083 (1,680 52)
stock-in-trade
(d) Employee benefits expense 273.30 259 69 229 .38 1,02241 95977,
(e) Finance costs 9520 9116 108 46 28203 401 90;
(f) Depreciation and amortisation expense 70.67 6860 92 80 275 40 359.94
(g) Other expenses 3.555.67 3,125.88 3.261.07 13.339 40 11.654.66
Total expenses 20,577.41 20.911.72 15,743.48 77.601.73 67,019.96
\4
Profit / (Loss) before exceptional and extraordinary items (III - IV) 1,134.11 667.52 671.19 3,048.16 3.243.79
VI |Exceptional items - -] - -
VII
Profit / (Loss) before extra-ordinary items and tax (V- VI) 1,134.11 667.52 671.19 3,048.16 3,243.79
v’ Extraordinary items - - - -
IX 'Profit / (Loss) before Tax (VII-VIII) 1,134.11 667.52 671.19 3,048.16 3,243.79
X  Tax expense
(1) Current tax 286.10 167.59 167.36 771522 845 46
(2) Prior period tax 0.12) A (3.02) (0.45) (302)
(3) Deferred tax 7.24 (1.01) 6.81 1163 (1001}
Total Tax 293.22 166.58 171.18 782.40 832.43
XI .
Net Profit / (Loss) from continuing operations (IX — X) 840.89 500.94 500.04 2,265.76 2,411.30
XII |Profit/(Loss) from discontinuing operations - I Ll -
XIII | Tax expense of discontinuing operations - | B -
X Net Profit / (Loss) from discontinuing operations (XII - XIII) - - - -
XV | Net Profit / (Loss) for the period ( XI+XIV) © 840.89 500.94 500.04 2,265.76 2,411.36
XVI Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 944 - (7.61) 9.44 (7 61)
f(l)ls)slncome tax relating to items that will not be reclassified to profit or (238) A 192 @38) 192
B |(i) Items that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - - - - -
Xvil Total Comprehensive Income for the period (XV+XVI)(Comprising
. .35 g .405.
Profit (Loss) and Other Comprehensive Income for the period) i AL e Eiy SRR
XVIll . . .
Paid-up equity share capital
(Face Value Rs_10/- per Share)Paid-up equity share capital 300.19 300.19 300.19 300.19 300 19
(Face Value Rs 10/- per Share)
XIX | Reserve excluding revaluation reserves as per balance sheet of previous NA NA NA 1968171 17.470 85
accounting year
XX Eaming Per Share (EPS)
A
Before extraordinary items
(of Rs.10/- each) (not annualised): Before extraordinary items
(of Rs.10/- each) (not annualised):
{a) Basic (in Rs ) 28.25 16.69 16.47 7571 80 14
(b) Diluted (inRs)) 28.25] 16,69 16 47 7571 80.14
B | After extraordinary items
(of Rs.10/- each) (not annualised):
(a) Basic (in Rs.) 2825 16.69 16.47 75.71 80 14
(b) Diluted (in Rs.) 28.25 16 69 16.47 75.71 80 14
For Gokhale & C For NILE LIMITED
Chartered Account: - or NILE L
]
Padam Kumar Kaliya : h
Part i Executive Chairman

M.No: 243378




NILE LIMITED
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(1) ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Financial Assets
(i) Investments
(ii) Loans
(d) Other Non-Current Assets

(2) Current assets

(a) Inventories

(b) Financial Assets
(i) Trade receivables
(i} Cash and cash equivalents
(iii) Other Financial Assets

(c) Other Current assets

Total Assets
(1) EQUITY AND LIABILITIES
(1)Equity
(a) Equity Share capital
(b} Other Equity

(2) LIABILITIES
(i) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)

(ii) Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Lease Liabilities
{iii) Trade payables
Total Outstanding dues of Micro & Small Enterprises
Total Outstanding dues of creditors other than Micro &
Small Enterprises
(iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

Total Equity and Liabilifes, X\

Standalone Balance Sheet as at 31st March, 2023

{Rs in lakhs}
3,892.04 3,955.47
24.73 0.44

991.35 830.14

202.89 #

123.95 117.05
5,234.96 4,903.10
7,898.63 11,637.66
8,012.65 6,067.24

906.16 10.79

13.35 9.78
666.64 1,201.86
17,497.43 18,927.33
22,732.39 23,830.43
300.19 300.19
19,698.06 17,487.20
19,998.25 17,787.39
835.00 1,114.22
84.44 111.83
22.42 30.22

135.61 121.60
1,077.47 1,377.87

687.21 3,708.24

36.75 36.75
352.05 248.61
7.92 84.01
539.94 557.94
32.80 29.62
1,656.67 4,665.17
22,732.39 23,830.43
For NICE
ru Ramesh

Executive Chairman



NILE LIMITED

A. Cash Flow From Operating Activities :
Profit before tax
Add: Adjustments for

3. Other Comprehensive Income

b. Depreciation

c. Gain on Sale and discarded / demolition of Assets

d. Interest expense (Finance Cost)

e. Unrealized Gain on Mutual Funds

f. Amount directly routed through Deferred Revenue (Reserves)

Operating profit before working capital changes
Add/(Less): Adjustments for Working capital changes
a. Decrease/(Increase) in Other Current assets
b. Decrease/(Increase) in Other Financial Assets
c. Decrease/(Increase) in Trade receivables
d. Decrease/(Increase) in Inventories
e. (Decrease)/Increase in Trade payables
f. (Decrease)/Increase in Other Financial Liabilities
g. (Decrease)/Increase in Provisions

Cash generated from operations

Cash flow before Extraordinary items
Extraordinary items

Cash flow before Prior period adjustments
Prior period adjustments
Tax paid

Net cash flow from operating activities

B. Cash Flow From Investing Activities :
a. Purchase of Property Plant and Equipment
(including Intangible Assets and CWIP)
b. Proceeds from Sale of Fixed assets
c. (Purchase)/Sale of Mutual Fund
d. Purchase of Equity Shares in Wholly owned Subsidiaries
e. Long Term Deposits and Funds

Net cash used in investing activities

C. Cash Flow From Financing Activities :
a. Changes in short-term borrowings from Banks
b. Changes in of Non Current Libilities
c. Interest paid (Finance Cost)
d. Dividend paid
e. Changes in non current Loans
Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Opening cash and cash equivalents
Closing cash and cash equivalents

Standalone Cash Flow Statement for year ended March 31, 2023

(Rs in Lakhs)

G

G

Rs.
3,048.16 3,243.79
9.44 (7.61)
275.40 359,94
(4.19) (4.40)
282.02 401.90
(0.39) (0.10)
(1.92) (11.59)
3,608.52 3,981.93
44523 2.70
(3.56) 57.35
(1,945.42) 2,244.86
3,739.03 (3,395.35)
103.44 (206.54)
(94.08) 194.77
(9.64) 2.06
5,843.52 2,881.78
5,843.52 2,881.78
0.00 0.00
5,843.52 2,881.78
0.44 3.02
(676.21) (922.90)
5,167.75 1,961.90
(241.90) (477.60)
9.83 7.03
(5.31) -
{155.50) (795.00)
(6.90) (15.51)
(399.78) (1,281.08)
(3,021.03) (1,354.09)
(306.62) 1,094.76
(282.02) (401.90)
(60.04) (30.02)
(202.89)|-
(3,872.60) (691.25)
895.37 -10.43
10.79 21.22
906.16 10.79

The above cash flow stateme -,--...- epared using indirect method, in accordance with IND-AS 7,Cash flow statements.
Previous year figures havellever necessary to conform to this year's classification. For NILE

ITED

Vuyyuru Ramesh

Executive

Chairman
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NILE LIMITED
CIN: L27029AP1984PLC004719
Regd. Office: Plot No.38 & 40, APIIC Industrial Park, Gajulamandyam (V), Renigunta (M), Chittoor Dist., A.P.- 517520
Corp. Office: Plot No.24A/A MLA Colony, Road No.12, Banjara Hills, Hyderabad, Telangana — 500034

Ph.040-23606641,Fax: 040-23606640

Email : legal@nilelimited.com; website: www.nilelimited.com
Part-I: Statement of Audited Results for the Year Ended 31st March, 2023

(Rs. In Lakhs)

Consolidated Results

Three Months Ended Year Ended
Aundited Unandited Audited Audited Audited
SL .
No. Eahisulany 31.03.23 31.12.22 31.03.22 31.03.2023 31.03.2022
I Revenue from operations 21,707 61 21,577.79 16,409.77 80,632.23 70,247 93
II | Other income 2.01 0.62 491 14.59 1582
III | Total Revenue (1 + IT) 21.709.62 21.578.41 16.414.68 80.646.82 70.263.75
IV Expenses
(a) Cost of materials consumed 16,131.98 17,759.03 12,949 42 61,460.67 55,324 21
(b) Purchases of stock-in-trade - - - - -
(c) Changes in inventqries of finished goods, Work- 450,58 (393.28) (897.64) 122083 (1,680 52)
in-progress and stock-in-trade
(d) Employee benefits expense 256 91 267.74 23297 1,024 .45 963 36
(¢) Finance costs 95.22 9121 108.46 28211 401 90
(f) Depreciation and amortisation expense 71.12 68.69 92.86 276 10 360.00
(g) Other expenses 3.556.85 3.128.07 3.261.48 13.343.59 11,677.97
Total expenses 20,562.66 20.921.46 15.747.55 77.607.75 67.046.92
Y - ibcfore cxceptionaliand 1,146.96 656.95 667.13 3,039.07 3,216.83
extraordinary items (II1 - IV)
VI  Exceptional items - - -
VII ‘:’Vro_ﬁ:, ; )(Loss) before extra-ordinary items and tax 1,146.96 656.95 667.13 3,039.07 3,216.83
VIII  Extraordinary items - - - -
IX Profit / (Less) before Tax (VII-VIII) 1,146.96 656.95 667.13 3,039.07 3,216.83
X Tax expense
(1) Current tax 286.10 167,59 167.36 771.22 845 46
(2) Prior period tax 0.12) - (3.02) (0.45) (3.02)
(3) Deferred tax 7.29 (1.01) 6.82 11.68 (999)
Total Tax 293.27 166.58 171.16 782.45 832.45
XI T;(t)Proﬁt / (Loss) from continuing operations (IX 853.69 490.37 495.97 2,256.62 2,384.38
XII | Profit / (Loss) from discontinuing operations - - -
XIII | Tax expense of discontinuing operations - b = - -
XIV | Net Profit / (Loss) from discontinuing operations
(XTI - XIII) - L 0Ll 5 i i
XV |Net Profit / (Loss) for the period ( XI+XIV) 853.69 490.37 495.97 2,256.62 2,384.38
XVI Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 944 (7.61) 944 (7.61)
(ii) Income tax relating to items that will not be
reclassified to profit or loss (238) T 192 @238 178
B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be
reclassified to profit or loss > i e __ i
XVII Total Comprehensive Income for the period
(XV+XVI)(Comprising Profit (Loss) and Other 860.75 490.37 490.28 2,263.68 2,378.69
,Comprehensive Income for the period)
XVIII lPaid-up equity share capital
;(Fa(l:e Value Rs.10/- per Share)Paid-up equity share 30019 300.19 300.19 300.19 300 19
|capital
|(Face Value Rs.10/- per Share)
XX iReserve excluding reyaluation TESErves as per NA NA NA 19,645 60 17.443 87
{balance sheet of previous accounting year
XX |Eaming Per Share (EFS)
A |Before extraordinary items
(of Rs.10/- each) (not annualised): Before
extraordinary items
(of Rs.10/- each) (not annualised):
(a) Basic (in Rs.) 28.67 16.34 1633 75.41 7924
(b) Diluted (in Rs.) 28.67 16,34 16.33 75.41 7924
B |After extraordinary items
(of Rs.10/- each) (not annualised):
|(a) Basic (in Rs.) 28.67 16.34 16.33 7541 7924
I(b) Diluted (in Rs.) 28.67 16.34 16.33 7541 7924
For Gokhale & Co E LIMITED
Chartered Accountants For NIL
.
P Vt}/r Kal ry Ramesh
Sdei% Kumee Kaliya Executive Chairman

Partner -
M.No: 2_19__3_3-78




NILE LIMITED
Consolidated Balance Sheet as at 31* March, 2023
(Rs in lakhs)
o |
(1) ASSETS
Non-current assets
(a) Property, Plant and Equipment 4,634.73 4,693.93
(b) Capital work-in-progress 331.02 50.61
(¢) Financial Assets
(i) Investments 8.85 3.14
(d) Other Non-Current Assets 124.48 117.06
5,099.08 4,864.74
(2) Current assets
(a) Inventories 7,899.62 11,637.66
(b) Financial Assets
(i) Trade receivables 8,012.65 6,067.24
(ii) Cash and cash equivalents 917.09 20.40
(iii) Other Financial Assets 13.46 9.88
(c) Other Current assets 760.13 1,205.33
17,602.95 18,940.51
Total Assets 22,702.03 23,805.25
(IT) EQUITY AND LIABILITIES
(1)Equity
(a) Equity Share capital 300.19 300.19
(b) Other Equity 19,661.95 17,460.23
19,962.14 17,760.42
(2) LIABILITIES
(i) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 835.00 1,114.22
(ii) Lease Liabilities 84.44 111.83
(b) Provisions 22.42 30.22
(c) Deferred tax liabilities (Net) 135.67 121.61
1,077.53 1,377.88
(ii) Current liabilities
(a) Financial Liabilities
(i) Borrowings 687.21 3,708.24
(ii) Lease Liabilities 36.75 36.75
(iii) Trade payables
Total OQutstanding dues of Micro & Small = =
Total Outstanding dues of creditors other than Micro
Small Enterprises . 352.05 248.61
(iv) Other Financial Liabilities 7.91 85.79
(b) Other Current Liabilities 545.64 557.94
(c) Provisions 32.80 29.62
1,662.36 4,666.95
Total Equity and Liabilities 22,702.03 23,805.25
F khale & Co.
C::ﬁ?rgd Agcouﬁ‘tants For NI /
Yode”
Padam Kumar Katlya i Executive Chalnnan

M.No: $3378 -



NILE LIMITED
Consolidated Cash Flow Statement for the ended March 31, 2023
(Rs in Lakhs)
Ended
9
Rs. Rs.
A. Cash Flow From Operating Activities :
Profit before tax 3,039.07 3.216.83
Add: Adjustments for
a. Other Comprehensive Income 9.44 (7.61)
b. Depreciation 276.10 360.00
c. Gain on Sale and discarded / demolition of Assets (4.19) (4.40)
d. Interest expense (Finance Cost) 282.11 401.90
e. Unrealized Gain on Mutual Funds (0.40) (0.10)
f. Amount directly routed through Deferred Revenue (Reserves) (1.91) (11.59)
Operating profit before working capital changes 3,600.22 3,955.03
Add/(Less): Adjustments for Working capital changes
a. Decrease/(Increase) in Other Current assets 355.23 29.20
b. Decrease/(Increase) in Other Financial Assets (3.58) 57.25
c. Decrease/(Increase) in Trade receivables (1,945.42) 2,244.86
d. Decrease/(Increase) in Inventories 3,738.04 (3.395.35)
e. (Decrease)/Increase in Trade payables 103.44 (206.54)
f. (Decrease)/Increase in Other Financial Liabilities (90.17) 196.40
g. (Decrease)/Increase in Provisions (9.64) 2.06
Cash generated from operations 5,748.12 2,882.91
Cash flow before Extraordinary items 5.748.12 2.882.91
Extraordinary items 0.00 0.00
Cash flow before Prior period adjustments 5,748.12 2,882.91
Prior period adjustments 0.44 3.02
Tax paid (676.21) (922_89)
Net cash flow from operating activities 5,072.35 1,963.04
B. Cash Flow From Investing Activities :
a. Purchase of Property Plant and Equipment (502.95) (1,266.30)
(including Intangible Assets and CWIP) -
b. Proceeds from Sale of Fixed assets 9.83 7.03
¢. (Purchase)/Sale of Mutual Fund (5.32)}-
d. Long Term Deposits and Funds (7.42) (15.51)
Net cash used in investing activities (505.86) (1,274.78)
C. Cash Flow From Financing Activities :
a. Changes in short-term borrowings from Banks (3,021.03) (1,354.09)
b. Changes in of Non Current Libilities (306.62) 1,094.76
c. Interest paid (Finance Cost) (282.11) (401.90)
d. Dividend paid (60.04) (30.02)
Net cash used in financing activities (3,669.80) (691.25)
Net (decrease)/increase in cash and cash equivalents 896.69 (2.99)
Opening cash and cash equivalents 20.40 23.39
Closing cash and cash equivalents 917.09 20.40
The above cash flow statement has been prepared using indirect method, in accordance with IND-AS 7,Cash flow statements.
Previous year figures have been restated wherever necessary to conform to this year's classification.

For Gokhale & Co.
Chartered Accountants

Padam Kumar Kaliya
Partner . s
M.No: 243378

For NILE LWMJTED

ru Ramesh
Executive Chairman
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Independent Auditor’s Report

To
Board of Directors of Nile Limited
Report on Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Nile Limited
(hereinafter referred to as the “Company™) for the year ended March 31, 2023 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (Listing Regulations)

In our Opinion and to the best of our information and according to the explanations given
to us the Statement:

i Is presented with the requirements of the Listing Regulations in this regards:
and
ii. Gives a true and fair view in conformity with the applicable accounting

standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of
the company for the year ended March 31,2023.

Basis of Opinion

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.
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Management’s Responsibility for the Standalone Financial Statements

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2023 that give a trué and fair view of the net profit and other
omprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors arc responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, Or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAS will always detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2023 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Gokhale & Co
Chartered Accountants
Firm Regn. No: 000942S

Vube?

Padam Kumar Kaliya
Partner
Membership No 243378

Place: Hyderabad
Date: 22" May,2023
UDIN: 23243378BGSKXB7587
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Independent Auditor’s Report

To
Board of Directors of Nile Limited
Report on Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Nile
Limited ( hereafter referred as “Holding Company”) and its Subsidiaries (Holding
company and its subsidiaries together referred as “the Group™) for the year ended March
31,2023 attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations™)

In our Opinion and to the best of our information and according to the explanations given
to us, subject to points mentioned in Other Matter of this report for the separate financial
of subsidiary companies, the consolidated financial results as on 31.03.2023 :

i. Includes results of the following entities :
(a) Nile Limited — the Parent
(b) Nirmalya Extracts Private Limited — the wholly owned subsidiary
(c) Nile Li-Cycle Private Limited — the wholly owned subsidiary

ii. are presented with the requirements of the Listing Regulations in this regards;
and

iii.  Gives true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other consolidated financial
information of the group for the year ended March 31, 2023.
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Basis of Opinion

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as consolidated financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

Management’s Responsibility for the Consolidated Financial Statements

This Statement which includes the Consolidated Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023 has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the consolidated Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other consolidated financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible
for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statement as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the Consolidated Financial
Statement, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are Inadequate, to modify our
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Statement, including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matters

e The Consolidated Annual Financial results include the results for the quarter
ended March 31, 2023 being the balancing figure between the audited figures in
respect of the full financial year ended March 31,2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing
Regulations.

For Gokhale & Co
Chartered Accountants
Firm Regn. No: 0009428

Qo

Padam Kumar Kaliya
Partner
Membership No 243378

Place: Hyderabad
Date: 22" May,2023
UDIN: 23243378BGSKXC3809
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PLOT NO. 24 A/A, MLA COLONY, ROAD NO. 12, BANJARA HILLS,
HYDERABAD - 500 034, INDIA Phone : +91 40 23606641 Fax : +91 40 23606640

E-mail : ho@nilelimited.com website . www.nilelimited.com
To, 22" May, 2023
Corporate Relations Department Scrip Code. 530129
BSE Ltd.
P.J.Towers,

Dalal Street, Fort,
Mumbai — 400 001.

Dear Sir,
Sub: Declaration pursuant to Regulation 33(3)(d} of the SEBI (Listing

Obligations and Disclosure Requirements} Regulations, 2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we
hereby declare that M/s. Gokhale & Co., Chartered Accountants, Firm Regd. No.
0009428, the Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the Financial Results of the Company for the quarter and
financial year ended on March, 2023.

Kindly take the above declaration on your record.

Thanking you,

Thank you,
With Regards,

For Nile Limited

\.Qi : ’ 1 .A"(f 1
Sa uru Ramesh éf?;x:::;@‘,.
Managing Director S

DIN-02692185
Encl: as above.

CC: To Company website www.nilelimited.com

Regd. Office : Plot No. 38 & 40, APIIC Industrial Park, Gajulamandyam (V), Renigunta (M), Chittoor (Dist.) A.P, India-517 520
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