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PLOT    NO.    24   A/A,    MLA   COLONY,    ROAD    NO.    12,    BANJARA    HILLS,
HYDERABAD -500 034, INDIA  Phone : +91 40  23606641  Fax : +91  40 23606640
Email  :  ho@nilelimited.com                                                website  :  www.nilelimited.com

TO,
Corporate Relations Department
BSE Ltd. P.J.Towers,
Dalal Street,  Fort,
Mumbai -400 001.

22nd May, 2023
Scrip Code. 530129

Dear Sir,

Sub:   Financial  Results  and  Audit  Report for the quarter and  year ended  on
31St March, 2023.

ln compliance with the provisions of Regulation 33 of the SEBl  (LODR)  Regulations,

2015,  please find  enclosed  a  copy of the  Financial  Results for the quarter and  year

ended  31St  March,  2023,  and  Audit  Report  thereon  issued  by  M/s.  Gokhale  &  Co,

Chartered Accountants,  Statutory Auditors of the  Company,  which was duly  placed

and  approved  by the Audit Committee and  Board  of Directors at their meeting  held

on 22nd May, 2023 at 11.20 am and concluded at 12.30 pin.

Thank you,

With Regards,

For Nile  Limited

EL.IL
Rajani  K
Company Secretary
F8026

Encl:  as above.

CC: To Company webs.Ite y}!:ww.nilelimited.com

fiegd. Office  .. Plot No. 38 & 40, APIIC Industrial Park, Gajulamandyam ov), Renigunta (M), Chittoor (Dist.) A.P, India-517 520



NILE LIMITED 
CIN: L27029AP1984PLC004719 

Regd. Office: Plot No.38 & 40, APIIC Industrial Park, Gajulamandyam (V), Renigunta (M), Cbittoor Di�t., i\.P.- 517520 
Corp. Office: Plot No.24A/A MLA Colony, Road No.12, Banjara Hills, Hyderabad, TeJangarn1 -500034 

Ph.040-23606641,Fax: 040-23606640 
Email : legal�ni!elimited.com; website: www.nilelimited.com 

Part-I: Statement of Audited Results for the Year Ended 31st March, 2023 
(Rs. In Lakbs) 

Stnndalone Results 
Three Months Endt.>d Year Ended 

SI. Audited Unaudited Audited Audited Audited 
Particulars 

No. 31.03.23 31.12.22 31.03.22 31.03.2023 31.03.2022 

I Revenue from operations 21,707 62 21,578 43 16,409 77 80,633 22 70,247.93 
II Other income 3 90 0.81 4.90 16 67 15 82 
III Total Revenue (I+ II) 21,711.52 21,579.24 16.414.67 80,649.89 70.263.75 
IV Expenses 

(a) Cost of materials consumed 16,132 97 17,759 03 12,949 41 61,461.66 55,324 21 
(b) Purchases of stock-in-trade - - - - -

(c) Changes in inventories of finished goods, Work-in-progress and 
449.60 (392.64) (897.64) 1,220 83 (1,680 52) stock-in-trade 

( d) Employee benefits expense 273.30 259 69 229 38 1,022 41 959 77 
(e) Finance costs 95 20 91 16 108 46 282.03 401.90 
(f) Depreciation and amortisation expense 70.67 68 60 92 80 275 40 359.94 
(g) Other expenses 3.555.67 3,125 88 3,261 07 13.339.40 11,654.66 
Total expenses 20,577.41 20,911.72 15,743.48 77.601.73 67,019.96 

V 
Profit/ (Loss) before exceptional and extraordinary items (III- IV) 1,134.11 667.52 671.1.9 3,048.16 3,243.79 

VI Exceptional items - - - -

VII 
Profit/ (Loss) before extra-ordinary items and tax (V - VI) 1,134.11 667.52 671.19 3,048.16 3,243.79 

VIII 
, 

Extraordinary items - - . -

IX Profit/ (Loss) before Tax (VII-VIII) 1,134.11 667.52 671.19 3,048.16 3,243.79 
X Tax expense 

1 ( 1) Current tax 286.10 167,59 167 36 771 22 845 46 
(2) Prior period tax (0 12) - (3.02) (0.45) (3 02) 
(3) Deferred tax 7.24 (I 01) 6.81 11.63 (10 01) 
Total Tax 293.22 166.58 171.15 782.40 832.43 

XI 
Net Profit/ (Loss) from continuing operations (IX - X) 840.89 500.94 500.04 2,265.76 2,411.36 

XII Profit / (Loss) from discontinuing operations - - -

XIII Tax expense of discontinuing operations - - -

--

XIV 
Net Profit/ (Loss) from discontinuing operations (XII - XIII) . . . . 

xv Net Profit/ (Loss) for the period ( Xl+XIV) 840.89 500.94 500.04 2,265.76 2,411.36 
XVI Other Comprehensive Income 
A ( i) Items that will not be reclassified to profit or loss 9 44 . (7.61) 9.44 (7 61) 

(ii) Income tax relating to items that will not be reclassified to profit or 
(2 38) - I 92 (2 38) 192 loss 

B (i) Items that will be reclassified to profit or loss - - - - . 

1
(ii) Income tax relating to items that will be reclassified to profit or loss . - . - -

XVII 
Total Comprehensive Income for the period (XV+XVI)(Comprising 

847.95 500.94 494.3S 2,272.82 2,405.67 

XVIII 

XIX 

xx 

A 

B 

Profit (Loss) and Other Comprehensive Income for the period) 

Paid-up equity share capital 
(Face Value Rs.JO/- per Share)Paid-up equity share capital 
(Face Value Rs 10/- per Share) 

Reserve excluding revaluation reserves as per balance sheet of previous 
accountmg year 
Earning Per Share (EPS) 

Before extraordinary items 
(ofRs.10/- each) (not annualised):Before extraordinary items 
(of Rs.10/- each) (not annualised): 

(a) Basic (in Rs ) 
tb) Diluted (in Rs.) 

I After extraordinary items 
(of Rs.to/- each) (not annualised): 
ta) Basic (in Rs.) 
(b) Diluted (in Rs.) 

For Gokhale & c

Chartered Account,

Padain Kumar Kallya 
p.....,. '• 
M.No: 243�78

NA 

300.19 300, 19 

NA 

28.25 16.69 
28.25 16 69 

28.25 16 69 
28.25 16 69 

300.19 300.19 

NA 19,681 71 

16.47 75 71 
16 47 75 71 

16.47 75.71 
16.47 75.71 

For NIL�LI TED 
. 

f 
n, h 

Executive Chainnan 

300 19 

17,470 85 

80 14 
80.14 

80 14 
80 14 



NItE LIMITED

Standalone Balance Sheet as at 31st March, 2023
(Rs in lakhsl

(1) ASSETS

Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Financial Assets

(i) Investments
(ii) Loans

(d) Other Non-Current Assets

(2) Current assets
(a) Inventories
(b) FinancialAssets

(i) Trade receivables
(ii)Cash and cash equivalents
(iii) Other Financial Assets

(c) Other Current assets

Total Assets
(II} EQUIW AND LIABILITIES

(1)Equity
(a) Equity Share capital
(b)Other Equity

(2) LTABTLtTtES

(i) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities

(b) Provisions
(c) Deferred tax liabilities (Net)

(ii) Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

Total Outstanding dues of Micro & Small Enterprises
Total Outstanding dues of creditors other than Micro &
Small Enterprises

(iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

Total Equitv and tiabiItG..

3,892.04
24.73

991.35

202.89

r23.95
5,234.96

7,898.63

8,Or2.65

906.15

13.35

666.64

L7,497.43

3,955.47

0.44

830.14

1,77.05

4,903.10

11,,637.66

6,067.24

ro.79
9.78

1,20r.86
L8,927.33

22.732.39 23,830.43

300.19
19,598.06

19,998.25

835.00
84.44
22.42

135.61

L,O77.47

687.21

36.75

3s2.05

7.92

539.94

32.80
t,656.67

300.19
17,487.20

L7,787.39

7,1,1,4.22

111.83

30.22
12r.60

1,377.87

3,708.24

36.75

248.6r
84.01

557.94

29.62

4,665.t7
22,732.39 23,830.43

f



NILE TIMITED

Standafone Cash Flow Statement for year ended March 3t,2023
(Rs in Lakhs)

Cash Flow From Operating Activities :

Profit before tax
Add: Adiustments for
a. Other Comprehensive Income
b. Depreciation

c. Gain on Sale and discarded / demolition of Assets

d. Interest expense (Finance Cost)

e. Unrealized Gain on Mutual Funds

f. Amount directly routed through Deferred Revenue (Reserves)

Operating profit before working capital changes
Add/(Less): Adjustments for Working capital changes

a. Decrease/(lncrease) in Other Current assets

b. Decrease/(lncrease) in Other Financial Assets

c. Decrease/(lncrease) in Trade receivables
d. Decrease/(lncrease) in Inventories
e. (Decrease)/lncrease in Trade payables

f. (Decrease)/lncrease in Other Financial Liabilities
g. (Decrease)/lncrease in Provisions

Cash generated from operations
Cash flow before Extraordinary items

Extraordinary items
Cash flow before Prior period adjustments

Prior period adjustments
Tax paid

Net cash flow from operating activities

B. Cash Flow From Investing Activities :

a. Purchase of Property Plant and Equipment
(including Intangible Assets and CWIP)

b. Proceeds from Sale of Fixed assets

c. (Purchase)/Sale of Mutual Fund

d. Purchase of Equity Shares in Wholly owned Subsidiaries
e. Long Term Deposits and Funds

Net cash used in investing activities

C. Cash Flow From Financing Activities :

a. Changes in short-term borrowings from Banks

b. Changes in of Non Current Libilities
c. Interest paid (Finance Cost)

d. Dividend paid

e. Changes in non current Loans

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Opening cash and cash equivalents

Closing cash and cash equivalents

3,048.16

9.44

275.40
(4.1s)

282.02
(0.3e)

(1.s21

3,608.52

445.23
(3.s6)

(L,94s.42]|

3,739.03
t03.44
(s4.08)

(s.54)

3,981.93

2.70

57.35
2,244.86

(3,39s.3s)

(241.s0)

9.83
(s.31)

(1ss.s0)
(5.s0)

(3es.78)

(3,021.03)

(306.52)

(282.02)
(60.04)

(202.8e)

(3,872.60)

895.37
ro.79

red using indirect method, in accordance with IND-AS 7,Cash flow statements.
necessary to conform to this year's classification. FOf NILE

Ramesh
Otdrmst
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CIN: L27029AP1984PLC004719
Regd. Office: Plot No.38 & 40, APIIC Industrial Park, Gajulamandyam (V), Renigunta (M), Cbittoor Dist., A.P.- 517520

Corp. Office: Plot No.24dA MLA Colony, Road No.12, Banjara Hills, Hyderabad, Telangana - 500034
Ph.040-23606641,Fax: 040-23606640

Email : legalr@nilelimited.com; website: www.nilelimited.com
Part-I: Statement of Audited Results for the Year Ended 31st March. 2023

(Rs. In
Consolidated Results

Three Months Dnded Year Etrded

sr.
No.

Particulars

A

31.03.23 3r.r2.22 3r.o3.22 31.03.2023 31,03,2022

I
II
III
IV

v

VI
vII

VIII
x
x

XI

)(II
XIII

Revenue from operations
Other income

Total Revenue (I + II)
Expenses
(a) Cost ofmaterials consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories offinished goods, Work-
in-progress and stock-in-trade
(d) Employee benefits expense
(e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses
Profit / (Loss) before exceptional and
extraordinary items (III - IV)
Exceptional items

Jrofit / (Loss) before extra-ordinary items and tax
(v-vr)
Extraordinary items

Profit / (Loss) before Tax (VII-VIII)
Tax exoense
(1) Cunent tax
(2) Prior period tax
(3) Defened tax
Tot|l Tax
Net Prolit / (Loss) from continuing operations (IX
_x)
Profrt / (Ioss) from discontinuing operations
Tax expense of discontinuing operatrons

21,707 6l
201

11 <14 a(

06t
16,409 77

491
80,63223

14 59

70,247 93

15 82

21.709.6) 21.578.41 16.414.68 80.646.82 70.263.1t

16,131 98

450 58

256 91

9s 22

71 12

17,759 03

(3e3.28)

267 74

91 2l
68 69

3.128 0',1

1) AAq A)

(8e7 64)

232 97

108.46

92 86

3.261 48

6t,460 67

1,220 83

1 0)4 4\
282 1l
276 10

13.343 s9

ss,324 2l

( 1,680 s2)

963 36

401 90

360 00

11.6',77 97

20.s62.66 20.921.46 15.747.5! 77.607.71 67.046.91

1,146.96 656.95 667.r3 3,039.0; 3,2r6.8:

1,146.96 656.95 667.1 3,039.0; 3,216.8:

1,146.96

286.|C
(0 12"

6s6.9s

167 59

0 01)

667.13

167 3(
(3 02

6.81

3,039.0;

77r 2t
(0 4s

11 6l

J,216.8:

845 4(
(3 02
(9 99

293-21 t66-s[ t71-1t 742-41 832.4!

853.69 490.37 495.9', 2,2s6.61 2,384.38

XIV

XV
XVI
A

B

Net Profit / (Loss) from discontinuing operations
(xII-xln)
Net Profit / (Loss) for the period ( XI+XIV)
Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be
reclassified to profit or loss

(i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be

reclassified to profit or loss

E53.69

944

(2 38)

490,37 495.91

(7 61)

192

2,256.61

94t

(2 38

2,384.38

(7 6l)

192

XVII

XVIT

XIX

)o{
A

B

Total Comprehensive Income for the period
(XV+XV!(Comprising Profit (Loss) and Other
Comprehensive Income for the period)

Paid-up equity share capital
(Face Value Rs l0/- per Share)Paid-up equity share

capital
(Face Value Rs 10/- per Share)

Reserve excluding revaluation resewes as per
balance sheet ofprevious accounting year

I
tems

l(a) Basic (in Rs.)

l(u) oituted (in ns.)

860.7! 490.3', 490.28 2,263.68 2,J78.69

300 I

NA

28.6i
28.61

28 6i
28 61

300.1 9

NA

16 34

16 34

t6 34

16 34

300

NA

IO JJ

I O.JJ

16 33

300 I 9

19,645 60

7s 4l
75 4l

75 41

75 41

300 r

17.443 8

70

'79

a^

79 24

79 24

For Gokhale & Co
Chartsred Accountants

\-L%
XdlY' 6r[ Rarpsh



NILE LIMITED
Consolidated Balance Sheet as at 3l"t NIarch,2023

(Rs in lakhs)

Non-current assets

a) Property, Plant and Equipment

) Capital work-in-progress

c) Financial Assets
(i) Investments

d) Other Non-Current Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Other Financial Assets

c) Other Current assets

otal Assets

I) EQUITY AIID LIABILITIES
1)Equity

(a) Equity Share capital
(b) Other Equrty

) LIABILITIES
i) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities

(b) Provisions
(c) Defened tax liabilities (Net)

(ii) Current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Lease Liabilities
(iii) Trade payables

Total Outstanding dues of Micro & Small
Total Outstanding dues of creditors other than Micro
Small Enterprises

(iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

4,634.73

331.02

8.8s

124.48

5,099.08

7,899.62

8,012.65

917.09

13.46

760.r3
17,602.95

4,693.93

50.61

3.r4
1t7.06

4,864.74

11,637.66

6,067.24

20.40

9.88

1,205.33

300.19

19,661.95

19,962.14

835.00

84.44

22.42

135.67

t,077.53

687.21

36.75

300.1 9

17,460.23

17,760.42

1,1r4.22

1 I 1.83

30.22

r21.61

1,377.88

3,708.24

36.7s

For Gokhale & Co.
Chrrtorcd Accountants

?^j4
Itrllya



NILE LIMITED
Consolidated Cash Flow Statement for the ended March 31.2023

(Rs in Lakhs)

A. Cash Flow From Operating Activities :

Profit before tax
Add: Adjustments for
a. Other Comprehensive Income
b. Depreciation
c. Gain on Sale and discarded / demolition of Assets
d. Interest expense (Finance Cost)
e. Unrealized Gain on Mutual Funds
f. Amount directly routed through Deferred Revenue (Reserves)

Operating profrt before working capital changes
Add/(Less): Adjustments for Working capital changes

a. Decrease/(Increase) in Other Current assets

b. Decrease/(Increase) in Other Financial Assets
c. Decrease/(Increase) in Trade receivables
d. Decrease/(Increase) in Inventories
e. (Decrease)Ancrease in Trade payables
f. (Decrease)/Increase in Other Financial Liabilities
g. (Decrease)/Increase in Provisions

Cash generated from operations
Cash flow before Extraordinary items

Extraordinary items

Cash flow before Prior period adjustments
Prior period adjustments
Tax paid

Net cash flow from operating activities

B. Cash Flow From Investing Activities :

a. Purchase ofProperty Plant and Equipment
(including Intangible Assets and CWIP)

b. Proceeds from Sale ofFixed assets

c. (Purchase)/Sale of Mutual Fund
d. Long Term Deposits and Funds

Net cash used in investing activities

C. Cash Flow From Financing Activities :

a. Changes in short-term borrowings from Banks
b. Changes in of Non Current Libilities
c. Interest paid (Finance Cost)
d. Dividend paid

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Opening cash and cash equivalents

cash and cash equivalents

3,039.07

9.44

276.10
(4.1e)

282.11
(0.40)
(1.e1)

3,600.22

355.23

(r,94s.42

3,738.04

103.44

29.20

57.25

2,244.86

(502.9s

9.83
(\ 7)
(7.42

(s0s.86

(3,021.03

(306.62

(282.rr
(60.04

(t,266.30

7.03

(ls.5l

(l,354.0e
1,094.76

above cash flow statement has been prepared using indirect method, in accordance with IND-AS 7,Cash flow statements.
year figures have been restated wherever necessary to conform to this year's classification.

For Gokhale & Co
Chtrtaaad Accountants

V,,'w
Prdrm Kumar Kaliya
Prtncr
M.No:2{337E
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GOKHALH & CO
Chartered Accountants

3-6-322, Off No 403, Mahavir House, Basheerbagh, Hyderabad  500 029
PhNo 23221167    23228874  email: gokhaleandco@gmail.com

Independent Auditor's Report

To
Board of Directors of Nile Limited
Report on Audit of the Standalone Financial Results

Opinion

We  have  audited  the   accompanying  standalone  financial  results   of    Nile  Limited
(hereinafter referred to as the "Company")   for the year ended   March 31, 2023 attached
herewith, being submitted by the company pursuant to the requirement of  Regulation 33
of   the  SEBI  (Listing  Obligations  and Disclosure Requirements)  Regulations,   2015  as
amended (Listing Regulations)

In our Opinion and to the best of our information and according to the explanations given
to us the Statement:

i.          Is presented with the requirements of the Listing Regulations in this regards;
and

ii.         Gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of
the company for the year ended March 31,2023 .

Basis of Opinion

We conducted our audit in accordance with the auditing standards generally accepted in
India.  Those  standards  require that we plan  and perform the  audit to  obtain  reasonable
assurance  about whether the  financial  results  are  free  of   material  misstatement(s).  An
audit includes  examining,  on a test basis,  evidence supporting the amounts  disclosed as
financial  results.  An  audit  also  includes  assessing  the  accounting  principles  used  and
significant   estimates   made  by   management.   We   believe  that   our   audit   provides   a
reasonable basis for our opinion.



GOKHALE & CO

Managemcnt'sResponsibilityfortheStandaloneFinancialStatements

ThisStatementwhichincludestheStandaloneFinancialResultsistheresponsibilityof
theCompany'sBoardofDirectorsandhasbeenapprovedbythemfortheissuance.The
StandaloneFinancialResultsfortheyearendedMarch31,2023hasbeencompiledfi.om
therelatedauditedstandalonefinancialstatements.Thisresponsibilityincludesthe
preparationandpresentationoftheStandaloneFinancialResultsforthequarterandyear
endedMarch31,2023thatgiveatrueandfairviewofthenetprofitandother
omprehensiveincomeandotherfinancialinformationinaccordancewiththerecognition
andmeasurementprincipleslaiddowninthelndianAccountingStandardsprescribed
underSectionl33oftheActreadwithrelevantrulesissuedthereunderandother
accountingprinciplesgenerallyacceptedinlndiaandincompliancewithRegulation33
oftheListingRegulations.Thisresponsibilityalsoincludesmaintenanceofadequate
accountingrecordsinaccordancewiththeprovisionsoftheActforsafeguardingthe
assetsoftheCompanyandforpreventinganddetectingfraudsandother
irregularities;selectionandapplicationofappropriateaccountingpolicies;making
judgmentsandestimatesthatarereasonableandprudent,andthedesign,implementation
andmaintenanceofadequateinternalfinancialcontrolsthatwereoperatingeffectively
forensuringtheaccuracyandcompletenessoftheaccountingrecords,relevanttothe
preparationandpresentationoftheStandaloneFinancialResultsthatgrveatrueandfair
viewandisfreefrommaterialmisstatement,whetherduetofraudorerror.

InpreparingtheStandaloneFinancialResults,theBoardofDirectorsareresponsiblefor
assessingtheCompany'sability,tocontinueasagoingconcern,disclosing,asapplicable,
mattersrelatedtogoingconcernandusingthegoingconcernbasisofaccountingunless
theBoardofDirectorseitherintendstoliquidatetheCompanyortoceaseoperations,or
hasnorealisticalternativebuttodoso.

TheBoardofDirectorsarealsoresponsibleforoverseeingthefinancialreportingprocess
of the Company.

Auditor'sResponsibilityfortheAuditoftheStandaloneFinancialStatements

OurobjectivesaretoobtainreasonableassuranceaboutwhethertheStatementasawhole
isfreefrommaterialmisstatement,whetherduetofraudorerror,andtoissueanauditor's-I-1:-"Ppaennableassuranceisahighlevelofassurancebutis•-.,              __   I,`+zl/1+   ais  tree  iruiii iiio.v++_+ _____

reporithatincludesouropinion.Reasonableassuranceisaiii6„.v,_._
notaguaranteethatanauditconductedinaccordancewithSAswillalways

detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of Internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the plarmed scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2023 and the published unaudited year-to-date figures up to the third quater of
the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Gokha]e & Co
Chartered Accountants
Firm Regn. No: 000942S

fiEEii
Padam Kumar Kaliya
Partner
Membership No 243378

l'lace: Hyderabad
Date: 22nd May,2023
UDIN: 23243378BGSKX87587
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Inde|)endent Auditor's Report

To
Board of Directors of Nile Limited
Report on Audit of the Consolidated Financial Results

Opinion

We  have  audited  the  accompanying  consolidated  annual  financial  results   of    Nile
Limited  (  hereafter  referred  as  "Holding  Company")  and  its  Subsidiaries  (Holding
company and its subsidiaries together referred as `1he Group")  for the year ended  March
31,2023  attached herewith, being submitted by the company pursuant to the requirement
of    Regulation  33  of    the  SEBI  qisting  Obligations  and  Disclosure  Requirements)
Regulations,  2015 as amended ("Listing Regulations")

In our Opinion and to the best of our information and according to the explanations given
to us, subject to points mentioned in Other Matter of this report for the separate financial
of subsidiary companies, the consolidated financial results as on 31.03.2023  :

i.          Includes results of the following entities :
(a) Nile Limited - the Parent
(b) Nirmalya Extracts Private Limited - the wholly owned subsidiary
(c) Nile Li-Cycle Private Limited -the wholly owned subsidiary

ii.         are presented with the requirements of the Listing Regulations in this regards;
and

iii.        Gives true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other consolidated financial
information of the group for the year ended March 31, 2023.
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Basis of Opinion

We conducted our audit in accordance with the auditing standards generally accepted in
India.  Those  standards  require that we plan  and perform the  audit to  obtain reasonable
assurance   about   whether   the   consolidated   financial   results   are   free   of     material
misstatement(s).  An  audit  includes  examining,  on  a test  basis,  evidence  supporting the
amounts disclosed as consolidated financial results. An audit also includes assessing the
accounting principles used and significant estimates  made by management.  We believe
that our audit provides a reasonable basis for our opinion.

Management's Responsibility for the Consolidated Financial Statements

This Statement which includes the Consolidated Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023 has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the consolidated Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other consolidated financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated  Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible
for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statement as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated Financial
Statement, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of Internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness of accouhting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are Inadequate, to modify our
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opinion.Ourconclusionsarebasedontheauditevidenceobtaineduptothedateofour
auditor's report. However, .future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated Financial
Statement,includingthedisclosures,andwhethertheStatementrepresentstheunderlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
theplannedscopeandtimingoftheauditandsignificantauditfindings,includingany
significantdeficienciesinintemalcontrolthatweldentifyduringouraudit.

Wealsoprovidethosechargedwithgovemancewithastatementthatwehavecomplied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matters

•    The Consolidated Annual Financial results include the results for the quarter
ended March 31, 2023 being the balancing figure between the audited figures in
respectofthefullfinancialyearendedMarch31,2023andthepublished
unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing
Regulations.

For Gokhale & Co
Chartered Accountants
Firm Regn. No: 000942S

Padam Kumar Kaliya
Partner
Membership No 243378

Place: Hyderabad
Date: 22nd May,2023
UDIN: 23243378BGSKXC3809
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PLOT    NO.    24   A/A,    MLA   COLONY,    ROAD    NO.    12,    BANJARA    HILLS,
HYDERABAD -500 034, INDIA  Phone : +91  40  23606641  Fax : +91  40 23606640
E-mall  :  ho@nilelimited.com                                                website  :  www.nilelimited.com

TO,
Corporate Relations Department
BSE Ltd.
P.J.TOwers,
Dalal Street,  Fort,
Mumbai -400 001,

Dear Sir,

22nd May, 2023
Scrip Code. 530129

Sub:    Declaration   pursuant   to   Regulation   33(3)(d}   of   the   SEBI   (Ljstjng
Obligations and Disclosure Requirements} Regulations, 2015

[n   compliance   with   the   provisions   of   Regulation   33(3)(d)   of  the   SEBl   (Listing
Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as   amended,   we
hereby  declare  that  M/s.  Gokhale  &  Co.,  Chartered  Accountants,  Firm  Regd.  No.
000942S,  the  Statutory Auditors of the Company have issued  an Audit  Report with
unmodified  opinion  on  the  Financial  Results  of  the  Company  for  the  quarter  and
financial year ended on March, 2023.

Kindly take the above declaration on your record.

Thanking you,

Thank you,

With Regards,

For Nile  Limited

DIN-02692185
Encl: as above.

CC: To Company website yyww.nilelimited.com

Regd. Office  .. Plot No. 38 & 40, APIIC Industrial Park, Gajulamandyam ov), Renigunta (M), Chittoor (Dist.) A.P, India-517 520
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