
PADMANABH 

  

{Foemerly Known ms Niche Industries Ltd) 

Date: 12/02/2021 

To, 
BSE Ltd. 
P, J. Towers, 
Dalal Street, 
Mumbai-400001 

Sub: Outcome of Board Meeting 
BSE Code: 526905 

Dear Sir/Mam, 

This is to inform you under Regulation 30 and any other Regulation of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 that a 
meeting of the Board of Directors of the Company was held on Friday, 12" 

February, 2021 and the said meeting commenced at 04.15 p.m. and concluded 
at 05.15 p.m. In the said meeting the Board of Director has considered and 
approved the Unaudited Standalone and Consolidated Financial Results of the 
‘Company for the quarter ended on 31% December, 2020. 

  

Please take the same on your record. 

Yours faithfully, 
For, PADMANABH INDUSTRIES LIMITED 

Av. shel, 
Ashish Shah 
Managing Director 
(DIN: 03129204) 

  
CIN:L17110G31994PL.C023396 
  

401, Abhishree Avenue, Opp. Hanuman Temple, Nehru Nagar Circle, Ambawadi, Ahmedabad - 380 015, 
Phone : +91 79 26400200, E-mail : padmanabhindustries@gmail.com
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PADMANABH 
1M TRIES LTO 
{Formerly Known as Nilchem Industries Lt) 
   

Notes: 

I 

Il, 

mL. 

NV. 

VI. 

VII. 

The above consolidated financial results have been prepared in accordance with the 
Indian Accounting Standards (“Ind As”) as prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules framed thereunder. 

The Company's business activities fall within a single primary business segment, the 
disclosure requirements of Ind AS 108 "Operating segments" prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules framed thereunder are not 
applicable. 

The above consolidated financial results have been reviewed and recommended by 
the Audit Committee and approved by the Board of Directors at their meeting held on 
12" February, 2021. 

The consolidated figures for the December quarter are the balancing figures between 
the unaudited financial results for the nine months ended 31% December, 2020 and 
the published unaudited year to date figures up to 30" September, 2020 being the 
date of the end of the second quarter of the financial year which were subjected to 
limited review. 

Previous period's figures have been regrouped/rearranged wherever necessary to 
confirm to the current period’s classification. 

The Company has taken into account the possible impacts of COVID-19 in preparation 
of the condensed consolidated interim financial statements, including but not limited 
to its assessment of liquidity and going concern assumption, recoverable values of its 
financial and non-financial assets, impact on revenues and on cost budgets in respect 
of fixed price contracts. The Company has considered internal and certain external 
sources of information up to the date of approval of the condensed consolidated 
interim financial statements and expects to recover the carrying amount of its assets. 

During the quarter ended as on 31% December 2020, company has accounted for 
impairment in investments made in its wholly owned subsidiary namely Padmanabh 
Sports Private Limited on account of the fact that net worth of the wholly owned 
subsidiary Company has fully eroded as on quarter end and there is diminution in the 
value of investment which is permanent in nature and accordingly has written off the 
full value amounting Rs. 1 lakh. 

In accordance with the Ind AS 109 (Financial Instruments), holding company has 
assessed for its recoverability of its loans & advances given to its wholly owned 
subsidiary and appointed registered valuer of the same. As per the report of the 
valuer the borrower is not in capacity to repay its loans and accordingly the same has 
been written off amounting Rs. 713.17 lakhs and vice versa effect has been given 
the books of wholly owned subsidian wT “8 
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PADMANABH 
DES 
{Formerly Known as Niichem Industries Lt) 

Impairment in investment and gain/loss arising on fair valuation has been shown as 

exceptional items in the results for the quarter ended December 31, 2020 and year to 

date from April 01, 2020 to December 31, 2020. 

For and on behalf of the Board 

Padmanabh Industries Limited 

A m-shely 

Ashish M Shah 
Managing Director 
DIN: 03129204    Date: 12" February, 2021 

CIN:L17110G31994PL.C023396 
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PADMANABH 
DIESE 
(Formerly Known as Nfchom Industries Lt) 

Notes: 

i. 

m. 

I. 

W. 

VL. 

vil. 

The above standalone financial results have been prepared in accordance with the 

Indian Accounting Standards (“Ind As”) as prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules framed thereunder. 

The Company's business activities fall within a single primary business segment, the 

disclosure requirements of Ind AS 108 "Operating segments” prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules framed thereunder are not 

applicable. 

The above standalone financial results have been reviewed and recommended by the 

Audit Committee and approved by the Board of Directors at their meeting held on 10" 

November, 2020. 

The standalone figures for the December quarter are the balancing figures between 

the unaudited financial results for the nine months ended 31% December, 2020 and 

the published unaudited year to date figures up to 30" September, 2020 being the 

date of the end of the second quarter of the financial year which were subjected to 

limited review. 

Previous period's figures have been regrouped/rearranged wherever necessary to 

confirm to the current period’s classification. 

‘The Company has taken into account the possible impacts of COVID-19 in preparation 

of the condensed standalone interim financial statements, including but not limited to 

its assessment of liquidity and going concern assumption, recoverable values of its 

financial and non-financial assets, impact on revenues and on cost budgets in respect 

of fixed price contracts. The Company has considered internal and certain external 

sources of information up to the date of approval of the condensed standalone interim 

financial statements and expects to recover the carrying amount of its assets. 

During the quarter ended as on 31° December 2020, company has accounted for 

impairment in investments made in its wholly owned subsidiary namely Padmanabh 

Sports Private Limited on account of the fact that net worth of the wholly owned 

subsidiary Company has fully eroded as on quarter end and there Is diminution in the 

value of investment which is permanent in nature and accordingly has written off the 

full value amounting Rs. 1 lakh. 

In accordance with the Ind AS 109 (Financial Instruments), holding company has 

assessed for its recoverability of its loans & advances given to its wholly owned 

Subsidiary and appointed registered valuer of the same. As per the report of the 

valuer the borrower is not in capacity to repay its loans and accordingly the same-has 

been written off amounting Rs. 713.17 lakhs. 
CIN:L17110G31994PL.C023396 Am -SkAEfs 
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PADMANABH 
DIESER 
{Formerly Known ws Nilchom Industries td.) 

Impairment in investment and loss arising on fair valuation has been shown as 

exceptional items in the results for the quarter ended December 31, 2020 and year to 

date from April 01, 2020 to December 31, 2020. 

For and on behalf of the Board 

Padmanabh Industries Limited 

AM bhole 
Ashish M Shah 

‘~} Managing Director 
C/ DIN: 03129204 

    
Place: Ahmedabad 
Date: 12" February, 2021 
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Sunil Poddar & Co. 
Chartered Accountants 
  

  

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Padmanabh Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Padmanabh Industries Limited (the 'Company') for the quarter ended 
December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (the 
“Statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

  

2. This statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

  

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

  

4, Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying standalone Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 
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5. 

Companies Act, 2013 as amended, read with relevant rules issued there under and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement, 

We draw your attention to 

+ Note no. vi to the accompanying statement of standalone results which 
describes the uncertainties relating to Covid-19 pandemic outbreak on the 
company’s operation and management's evaluation of its impact on the 
accompanying statement as at 31 December 2020, the impact of which is 
dependent on future developments. 

* Note no. vii to the accompanying statement of standalone results which 
describes the impairment in investments and loans in its wholly owned 
subsidiary, the effect of which has been given in exceptional items for the 
quarter ended as at 31" December 2020. 

Our opinion on the Unaudited standalone Financial Results is not modified in respect of all 
the matters stated above. 

FOR, SUNIL PODDAR & CO. 
Chartered Accountants 

  

Place: Ahmedabad Partner 
Date: 

    

2/02/2021 M. No. 443450 
UDIN: 21443450AAAAGZ1186



Xx Sunil Poddar & Co. 
Chartered Accountants 
  

Independent Auditor's Review Reporton the Quarterly Unaudited 
ConsolidatedFinancial Results of the Company Pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Padmanabh Industries Limited 

1, We have reviewed the accompanying Statement of Unaudited consolidated 
Financial Results of Padmanabh Industries Limited (the 'Parent') and its 
subsidiary (the Parent and its subsidiaries together referred to as "the 

Group"), for the quarter ended December 31, 2020 and year to date from April 
01, 2020 to December 31, 2020 (the “Statement”), attached herewith, being 
submitted by the holding company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 

2. This statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("IndAS 34"), prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusionon the 
statement based on our review. 

    

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, Issued 
by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in 
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scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4, The Statement includes the results of the following entities: 

  

sr. Name of the Company Subsidiary/ Joint Venture 
  1. | Padmanabh industries Limited Holding Company 

  2. | Padmanabh Sports Private holly Owned SubsidiaryCompany 
Limited         
  

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 

  

Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. We draw your attention to the fact that: 

a.) Non-availability of Unaudited Financial Results and statement of assets & 
liabilities of Guardian Finance Private Limited (Subsidiary Company) in 
accordance with Indian Accounting Standards (“ind AS”) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules framed 
thereunder, 
The subsidiary is registered Non-Banking Financial Company having valid 
license during the period and the Parent has 69.96 per cent equity 
investment in the subsidiary during the period. 

b.) As the unaudited financial results of the said subsidiary namely Guardian 
Finance Private Limited were not in accordance with IndAS requirement we 
could not assess its impact on consolidated financial results as to 
asset/liability or profit/loss. As a result of this matter, we have not been able 
to obtain sufficient and appropriate evidence in the said matter to state 

 



whether any adjustments would be required to the information included in 
the financial results and impact thereof. 

©.) Note no. vi to the accompanying statement of consolidated results which 
describes the uncertainties relating to Covid-19 pandemic outbreak on the 
company's operation and management's evaluation of its impact on the 
accompanying statement as at 31st December 2020, the impact of which is 
dependent on future developments. 

d.) Note no. vii to the accompanying statement of consolidated results which 
describes the impairment in investments and loans in its wholly owned 
subsidiary, the effect of which has been given in exceptional items for the 
quarter ended as at 31st December 2020. 

Our opinion on the Unaudited Consolidated Financial Resultsis not modified in 
respect ofall the matters stated above. 

FOR, SUNIL PODDAR & CO. 
Chartered Accountants 

g.no. 110603W     
Place: Ahmedabad 

Date:12" February, 2021 M. No. 443450 

UDIN: 21443450AAAAHA9346


