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111"1 November, 2:119

To;

The Manager; Listing Department

Bumbag Stock Exchange Ltd

Phiruze Jeejeebhoyr Towers

Daial Street,

Fort, Mumbai-400 001.

BEE Scrip Cede Ne- 526159

Dear 51r{s'Jj'Madam{5L

Sub: Outcome of Board Meeting

The Meeting ef the Board of Directors held. on 14‘“ November, 1019 at 5.30 pm. and conduded UH

11.35 p.m., eoneidered and approved the following:

1. The Unaudited Financiafl Hesu1t fer the quarter and half ~.re'ar ended on 31“ September, 2019;

2. The Limited Review Report of the Statutew Auditor for the same.

Kindw take the above information on your record.

The nking you,

"fours fait hfullv,

Fur, Nikhil adhesives Limited

4}“
Umes JSangheui

% Managing Director

DIN Nmnfiflfl112G
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Paresh Vakharia PHD 3. Assflciates
Hem" PHIEI Chartered Accountants
Deepak Thahkar

Pi nang Shah

INDEPENDENT AUDITOR’S REVIEW REPDRT DH REVIEW OF INTERIM

STANDALONE FINANCIAL RESULTS

To,
The Board of Directers

Hilthil Adhesives Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Hllthil Adhesives Limited for the quarter and six manths ended September 30,
2019 (“the Statement").

2. This Statement. which Is the respensihility of the Company's Management and
approved by the Company's Board of Directers. has been prepared in accordance
with the recognition and measurement principies iaid down in Indian Accounting
Standard 34, ”Interim Financial Repertihg' (“IND AS 34”] preaeribed under Section
133 of Campanies Act 2fl13, as amended, read with relevant rules issued there
under and ether accounting principles generally accepted in India. Our responsibility
is to issue a report on these financial statements based can our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements {SEE} 2410 “Review at Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute at
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance aa to whether the financiai statements are free
of material misstatement. A review is limited prir‘nan'l'gir to inquiries ef EDTTTPETW'
personnel and anaiytical procedures applied ta financial data and thus provides less
assurance than an audit. We have not performed an audit and aocetdingiy, We do
net express an audit epinien. I

4. Based on our review conducted as above, nothing has came to our attention that

causes us to heileve that the accompanying staten'ient ef unaudited financial results
prepared In accordance with applicable accounting standards and ether recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2(115 including the manner in which it is to be disciased,
or that It contains arwr material misstatement.

Fur PHD ll: Associates
Chifiered Aaceuntants

r Registration Ne. 111236W

ra] I

p
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Partner

Membership Ne.: 3322:]

Place: Mumbai

Date: 14.11.2131?

UDIM : IEDBBZZDAMACKZSII‘I-
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51415114551101 04140011511 51144110141. 51.511119 11111 1115 0111451511 .4190 14111.1 114.11 5110111330111 55-. 2019
195.15 1.5111

01001101 Ended 51: 111110111115 Ended 1'51" 5541041

30.05.1015 30.05.1015 30.05.0010- mlmlmfl 30.09.3110 31.05.2111!

5,. 1141551151: 151155411441 105414115541 01491-90991 105551111541 W0"??? Wd'f'fl

N11.

1 119001113

5511555511501 0551455111
10041.54! 10552.19 11213.55! 20594.53 21341.14 «522.

01.551 1555515
45.05 21.11 40.11 12.50 43.51 55.4

1514111115014 0515 51141411541: 10055.92 10590.50 11254.30 2055143 21390.11 44105.95

2 51111514555

1:511 51 545551150 055551555
5955.54 5500. 1513.05 12535.32 14351.93 25055.52

Purchases emeck-in-Trade
245 2.00 2221.31 2331.05 5123.55 4505.01 11205.30

Changes In Inventories 51 Finished 355515115 5151114511455 [1.35 1191.02] 113.11] {199.19} 1131.33] 151.001

Employee 94051113 Emma:
30515 259.1 235.59 551199 451.59 915.95

1514555 05515
221.90 222.51 155.90 452.94 33543 193.94

011515115555 3.0112111104043000 Expense 501.55 514.25 415.55- 1515‘2 35.25 20122

Dthertmenme
545.53 101. 131.51 1543.94 1510.144 2111.52

1514151551543
554 2.39 10355.15 11130.93 20201.55 21055.99] 43955.15

3 11151111115111 11-5151: “111511555 155111: 41111 5511-21 244.52 215.54 12 2.41 459.51 303.13 143.15

4 EloeptlanaHtuml
0.00 0.5%? 0100 0.00 0.00

5 11151111115411 11-55114 14113-41 244.52 215.34 123.41 459.51 303.13 143.19

mm
1510511151151

52.451 55.55 24.50 121.45 55.00 191.55

L055: MAT Credit set 5"
0.00- 0.010 0.00 0.00 0.00

151151 55115151551 for 55111511551 114451 5.00 19.551 114431 111.551 135021

{4105151150144
112 .45] 3.14 21.99 115.141 11.90 51.14

5 155111101 51514514
15.52 12.14 35.41 55.25 55.32 221.12

1 0151111511115 5411551551 229.01 142.50 91.05 311.51 215.41 521.41

01001 5.011011511515190 15104110

'Ilrm. 111141 49-10 14-4 1.141 1001455011111. 15 [11511151 0555 0.00 1.13 0.00 0.00 0.00

Change |11I'5.1'.|' 111111.111 1.1.E I'mial 0.991315 [0.5111 10-10] I100 {I.I‘l] m {0.511-

91111151515111.5111 51041111511 5151-10 111.551 [15.2 21 19.251 0.00 11590 0.00 [15.011

T2111 5154-151 5115411-
0.00 1.05 0.00 425 0.00 5.03

94511555155051.51de 55550111151511151511551 115.221 12.111 [12.541 0.00 {10.041

0- Tu-‘hi mmmmmumm
115.101 [2311 1.13 112.05] 0.010 110.51]

9 Totllcompnhanshelncm 11451 212.22 140129 59.1 359.15 215.29 510455

10 hid-up £1111le 0411-11241er ultua of I13. 10!— p-Irsh-H'IJ} 450.50 4150.50 450.50 460.50 45050 450.50

11 1311151551919
3544.09 353941 3544.09 3495.51

12 9551451111 Diluted 55155-15: 0:55:1515051 111 111. 4.51 3.05 1.91 1.19 4.10 11.09        
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g NIKHIL ADHESIVES UMITED

N01129:

1 155 5115415 1115515. 11-1115 154551955 51.- 1115 40011 11511151111115 451:1 5551511111 1:111 1115 95511141 0115115150! 11111 011151155941 I1: 51111155511010 01152501910091 14. 2015 4041

“91155155 15 35115155 1391911- 51.- MStatumry 00011015 01‘ the 5511111511111.

21115 11151111151515.4111 In tnmpiante 111111 1111555 41155511511 514114315 11110 4515511514 11-.- 1114541151111- 111 05155141114111.1111.

31 T1111 13011153119 has 51105011 00 91011-055 the 011054: 51‘ |0w0r 1311 1515 01‘ 25.1111- 05011151115 0f mrchal'fle and 0555] under Section 11533.0 :11 the Int0m9 1311 11.11.. 1551 11:

1511555115 51151 15131155 11141: 14151511155111 055555111 2019. The 1511 5411111141 1111: 41111154- has 51111 011115111911 in 111 expense for the 91411940! 41: months 419141

30111 1201001091. 2019. This 1135155011511 91 101101551 511011551: 1.2110111514311311- and 1111111111111 1551 4111100511 911115555 019531.955!- mI'I-Ied in 11112 1193002011911 30111

June. 2015.

4 The 1111111001.I 1110011501310 .M’falre 11331101101311 lndlan 5515551155515555111 115 {'Ind 5'5 115'1L03001sr with 0001010051 131111110 2019.105 Stmdard pfimwlw 151101195 the

0515011511. as a 151555.15 111005505. 31 1.119 cnmmenucment. 011115 111555 3 115111 15 0541 95501 and 5 111300 9301115.- 11551014110113 1115501 11100-9 01050351 lease 55515511111.

51.1011 1111111 15 05! 01911.: are 51111551100009 depreciated and 1115 15.195 fitblll‘hll' redutcd when 0511!. with 1119 Interest 011 the 19359113111519 119mg 15555511011 35 11551105 05151.

The 1211-515501- 1135 111551551 15 55111111 1h15 Sbandu'd 10115 leases 15001550119511- and 11111 cumulative 015111 51‘ 11-15 1011015191:th 3005043011 15111111 51111119111 1155115511 301051511

00 1115005515; balance 0109131055 55.11115”.

501159.515 1151 5114455511 5511151111105: as 51 3111 1451111 2019 1151-5 1110111551111 1111 91.35.25.129}: 41-111 5555.25.511101-15905101919. T111- 5511155551 0140110111111. thls

standard 55 1.110 5r0ht fur the 111501190 periud: end the previous wear. and 1141 111e¢5mings per 51111111.. I: 1101111312510

5Th5 0014115 0115141151 05013113953151.1110“: for 11115 55411095311913 11051121911130 I1'03: 091305310 as 0111101!

 

 

        
 

E 1311.114.

Pankullrs Quartir 5001111 5111 19151111111511.1150 1'03! Ended

303001’201! 301F051F101'! 1101109113015 flflfflQflfllfl 30109131010 31110332010

lramim Ewcha nge Gain HL0541 15.15 [192.001 [101.501 1.23 1305.15} 321.52

F01 Niihjl Adhesh-es [11111020
For ldantificflinn Purpose 0013'

9,11”
[-

[Umash ]. 115113101

DIN: 00501220

Mlmging Diradsur

[141511-1111 N09, 2019
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I CONTIHUETION SHEET

! NmmL 40143511135 101111511

5133113101131 3311311113. 350113 4110 04311.41 331001110 303 1113 00.111110 3. 310: 13.101 111030 30111 33312013
[Rs- In L315}

11mm: Endedl 30: mm Endld m: 3.1111311

pmtum 30.00.2013 ““51"“ 30.03.1013 30.03.2013 30.03.3013 31.03.2013
mmnm 10mm: WW} 10mm 10mm: 010mm}

1 SEGMENT REV ENUE

[3} 11131101301011»; :1! Adhnsives 1: 33110151311; 1,433.31 1.33323 3,300.43 13,321.34 13,143.23 33,133.31

{311:3de Erld'mmimls .1; 110mm 2,313.33 2,334.33 2,313.11 3,213.03 3,133.33 11,433.13.-

{1:} 1111;100:3313 - - - - . -

T044]

[NET 3.113311311300413 FRDM 13333141113143 10,001.34 10,332.13 11,213.33 20,334.03 21.34114 44.5224

2Wm

{a}WWW;3140mm 3: E111 1031mm 441.34 342.35 423.13 333.33 343.00 1.5333

{b} Trading hicl‘lEl'nimls & 0111013 42.55 {33.93 TESS -25.33 193.32 202.3

{1:} Umllocable - - - - - .

Total 433.33 413.31 300.12 331.33 1.033132 1,301.3

L033:{l}T1-Lberest& Financial Charges {Net} 232.34 220.10 133.34 432.34 333.41 1333

{111133123 Unallomblc Expenditure nttoff 1.23 3163 131.53 44.36 331.31 234.1

UmUpcablc 1.0010113

TOTAL FHUFI'I' FEPOEETAI 251.55- 21534‘ 113.43 £59.33 395-?! 143.1

3 CAPITJ'ILL EMHflYED

(Segment 3131313- Segmanl Liabjlflie-s :1

[313-1000133101105 0d: Adhesives E: Emulsiuns 3,310.51 3,433.59 3,138.43 3,310.41 3,233.43 3,223.?

[b1T131flnglnchemicaI3 £1 0111013 494.1? 651.38 4?5.?U 4515.1? H??.?Cl ?2 1.7

{c}UM110¢4IJIE — — .

"11:11.11 «5301.30 £093.31 3,113.13 4,304.30 3.111113 3.343.! 
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STANDALONE UNAUDITED STATEMENTOF ASSETS AND LIABILITIES A5 ATE.MJDIEI

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

5L1 in lakhs

Particulals A11 at A3 at

Septemberfifl. 2019 March 3-1. 21119

ASSETS

Nunrcurrent assets

{5} Pmp-erty. plant and equjprm'm 4.36-4.51? 3.593.611

{b} Capital work-iI'L-pmgress 133.14 4105

(13] lmangible 3551.115. - -

{d} Firmial 9mm

{i} mwsl'ments 45?? 5.13

{ii} {Jther nm-current finm‘ia! 115mb: 41.?5 45.1.19

[Ell Ulnar nun-currL-nt 93591.9 2451.32 1519.21

Tutal noun current assets 4.593.515 3,913.33-

C‘umnl assets

(9} 11119111111ch 335115 4,004.14

:19]. Fimmia‘t 355195
[111151.19 mivables 3,462.25 9.66135

iii] Cash 91111155511 equivaimls ?"1452 11145

{iii} Bank balms Other than flbtfll'i: 92.91 224.171

{ivJ Cllher current 11ml 1195915.- - -

[c] Current tax assets {Nut} 95.51 150.17

[11} Other Current 5.555% m.” 533.18

Total Cunent Assets 13.2513? 141.696.3111

TflTAL ASSETS 11554.92 18.65.58

EQUITY AND LIABILITIES

Equity

in} Equity.I share capital 460.511 43.1.5.1

(5)0915: equine 5,514.09 5.49.9.5?
Tutal equity 43114.59 ' 3,959.0?

Liabilities

Ntm-current liai'lfljtles

{a} Pinamn'al liabilities .

{i3 Bonwhgs 1,215.35 153.54

{ii} Ullmrmr-currcnt Emmial Iiabflifies 122.115 4311

{h} thinns _ 55.15 5559
{c} Deferred tax liabilities {N 211 292.59 5155-1
Total nun—cmcnt liabilities 1.63595 1,926.68

Current liabiliti 95

{a} Financial liabilities
[j] Wings 158.15 1.3?0.(15
[:1] Trada payable: 9591.112 9.55551
{iii} Ofl'ler rumenl ftunzial 5511915125 1.21151 955m

{1:} blher current 1135111519: 141.55 595.42
{12] Pmisim. 41.59 59.45
{d} Current tax liabflilies {Net} 111.14 201.35 __ - L .
Toial mm liabilities 11.9945? 12,159.51 J1“ '1'; ._

#311: : . -

TOTAL 5:511:11 9.1911 LIABILITIES 11,994.92 15.51553 :5 3: “£91154.- ' 
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g NIKHIL ADHESIVES HMITED

CASH FLOW STATEMENT FOR THE PERIDD ENDED SEWER 3|], 24319
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RUPES
. Fur Ihe- periud endrd I-‘nr thn period ended

meh” Suplcmhtri'ifl. 11119 52mm" 511, 211111
#1.. Cash flaw from npemlng activities

Profit Eel'nre Tax and 1.11112: Cumprellensive Imame 45,965,151!- 30.312696

NWISI'I and nut uparaling adjustments

13111111511111.1111 11nd flmnrtifltfim expense H.132}? 3,325,405
Alluwame for 9111;191:1111! 1:11.111! [6111 [EW.966I 141111.54
I’Im-islnn Fm Gratuity 6115.162 1.050,“
F'manu: C1151}; 45,293,511“ 31,513,399
I11l1"11-stinr.m‘n1.=l [6,263,391 {J.Jfllf’JflEF}
Sales lax 119161-1111 ddiustment 1511,3316 1 5; 117th121 139,166 4],1?I,956

915,142,333 fi,5~l-1.552
Change; in Worklng Capital

thrfifieffiiawmml in [151113 [4111:9163 Lulu.- 121135619? [93,1WW]
mmflmflil'n‘oamj in IIIVE‘I'II‘UH'L'S 11,?[191'HF 111,911‘11364
Imtmfiufldflwam} 11'1Tradn91'11yahlm {EMEZWJ [I Iififilfifll}
IM‘WWHIHCWJ—fifi] ill C’ihm NLm-cu nan: Financial Am 53,611] {95,682}
Ummmffiruzreasc} 11101112! NnH-Cunmt fifinLfi - 213,264
Dutflseflilfleam'} in 'Dthur Curmnl £9,111.11 116,353,636] {H,EETIAN}
hmeafief (111-1111111111 1'11 Dther Cu "L‘IIL‘ F1119 nn'a] ljabililim; i.1,-129,255' 3,061,561-
inmasmdecmaw} in Other Current lhhililil‘s 15.111999 1511,1515 . 12,921,955 11111111919591

Cash GENEIJIEd frum Optratians 256,616,661! {513519113171
Direct 1:11.115 paid (1111111 1111-1111-1119} 113,366,151] 16,215,111?
Nat cash flow fmm flpemling Activities Ellfllflrfiflfi [943M511

I]. Cash I'lnw [mm lnvesn'ng Acilvilies

Payments for aucqu Eilinn nl‘ Fmpurty, I’Jant am! Equipmmt (nut) {EUW-fi-lfl {Eflfiflfili’ 125,449,211} (25,119,231)

Net Cash FIDM' finnflmd 1:1: [lwzstinfi Afllfl'ilifl's IE} {3113?FJIP} [15,449,131‘

C. Cash 11151-111 from Financial activities

Frmutds ,e' {anaymenl} 6F lang term borrowings {Nut} (111,339,549) {111,159,11?”
PrncH-Dda ,1' {Rnpaymunl} 11f 511an 11111111111115.95155119111] {1W,621,695} $1,561,539
Inlflmst Incmnu 6,248.??? 3,5113%?
Term IJEpmlL'I wilh flanks [Net] 13,112,573 _ - 33-15334
Financele5 [4?126,.1.1~11 [166,516,263] 111. 1955113} 115311511:

1111-1 Imam119119.111} in Cafi-h and 15111111 111.111.115.115 1.1+11+1:1 11111-111119; 1115913911
C651: and (13511 Ffluitult'nis at 111-0 Mgil'li‘liingjilf 1112 year ] 1.1143311”: 11,311.21'Hi
Cash and Cash tquivale‘ntfi .11 the mi 111 the perind ’ ._ 1,151,151 9,151,191

Notes:

Cashami Cash 5111119de me :15 11min:

A5 :1

Pl Itinllals .1313 it JDSaplember

511 Scpttmbw 211119 2”“

Cash in hand 5,916,653 $52,669
Balames with banks 1,225,613 6,009,334

?&?31 75361395     
1119;161:111- ICaah Flaw Stulunent 111119 been prepmed under the 'IndiIE-Lt Method' .119 1911111an 1111111111 1911911111111; 51911-163111 ?— 51.111111111113111 611331511. Haw.

For Nikhil Adhesives Limifed

91"
{1111151111 , nghavi}

DIN: 111111911111

Managing Dirttl'ul'


