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Dear Sir(s)/Ma’amy(s),

Pursuant to the provisions contained in the Securities & Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish to
inform you that, the Board of Directors of the Company in their meeting held on
January 18, 2019 have approved and taken on record the Consolidated and
Standalone Un-audited Financial Results of the Company for the quarter/nine
months ended December 31, 2018 alongwith the Limited Review Report issued by
the S R Batliboi & Associates LLP, Statutory Auditors of the Company, presentation
and Fact sheet.

Please find enclosed a copy of the Consolidated and Standalone Un-audited Financial
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Statemont of Unaudited Financinl Resulls for the Quarter onded December 31, 2018

Rs, In Mn
Standalone Financial Results
Yoar lo date andod
Year to date figures ;
3 Months endad 3 Months ended cm:::;"&’ for tha current Pn'::;::.fnr b :mt::r:::
Particulars Dacomber 31, 2018 | Septomber 30, 2018 Dacember 31,2017 | | perlod anded srded D.::m'lmu ‘r 31,2018
acembar 31,2018
31,2017
{Unnudited) ( Auditad )
(1) {2) (3) {d) (6) (6) {7)
| |Revenua from Operations 5214 4,852 4122 14,514 12,357 18,459
Il |Other Income 57 254 27 1,487 1,014 1,157
Il |Total 5,271 5,108 4,149 16,951 13,371 17.618
IV |Expenditure
a) Purchases of stock- in- (rade 22 3 24 43 185 210
b} Employas benellts expanse 3,181 3,000 2,549 8,864 7.526 0,848
c) Finance Costs 14 12 14 9 45 70
d) Depraciallon and amoriization axpense 192 203 197 584 623 825
e) Other expenses 1,221 1,181 B57 3,587 2,881 3,804
f) Total 4,630 4,408 3,641 13,107 11,080 14,065
V [Profit before Tax (l-1V) a1 6898 508 2,844 2321 2,781
VI |Tox Expense
Current tax 148 201 118 482 487 631
Deferred tax 18 (30) (5} 28 (67) (132)
vl Profit for the perlod from continuing operations 474 627 398 2,356 1,901 2,262
(v-VI)
vill {Other Comprahonsive Income
A, ltems that will be reclassified to profit or loss
Deferred gains on cash flow hedges 430 (193) 83 137 123 (368)
Income tax ralating to lems that will be
reclaasified to profit or loss (114 ot (19) @7 (33) S8
B, Items that will not be reclassified ta profit
or loss
Remaasursmant of post - amployment
banafit obligatians (expanses) / income ) @ by 2 Lt o
Income lax relating lo items that will not be =
reclassified to profit or loss 1 ! ) i ) ®)
Total 313 (143) 64 118 99 (290)
Total comprehensive Income for the period 787 84 449 2,474 2,000 1,972
1X [{Comprising Profit and other comprehonglve
Income for the perlod)
Pald up Equity Share Capltal 616 616 614 816 f14 815
X (Face Valus of Rs 10 each, fully pald)
X |Earnings Por Share!
Basic 7.70 8,57 643 38,20 30,86 36,83
Diluted 7.81 8,48 6,39 37684 30.80 36,60




Solectod explanatory notos to the State t of Standalone Fii lal Results for the Quarter and Nine months ended December 31, 2018

1 \1';» ;:-mm roaulls wera reviewed and recommended by the Audit cumnm al the meeiing hatd on Jenuary 17, 2018 and approved by the Board of Dum at tholr mesling hald on January

2 Tha financial resulls have becn propared in accordance with applicable Indian Accounting Standards se | ibad under Section 133 af Ihe Companies Acl, 2013 read with Rula 3 of |ha
Companies (Indian Ax ling Standards) Rules 20156 and Amendad Rules, 2018,

3 During the quarter andad December 31,2018, pursuant 1o Empidyees Stock Option Plan 2005, 75,850 oplions were aexerclsed, 24 200 optlon were lapsed from various Grants and 1,087,730
optlons wera outalanding as on December 31, 2018 issued on varfous dates,

4 In viow of Ihe clerfication issuad by Ind AS Transilion Feclitation Group, the Group has changed the claseification for taxes on dividend received from subsidiaries from current laxes to
Statement of Equily. Consequantly, taxes smounting o INR 137 million, on dividend raceived during the nine month period ented Decembar 31, 2018, have baon rocognized in tho Statemeont
of Equity. The previous yasr numbers liava riol baen reclassifiod as the impact of the changa (s not malerial on Ihe results for the year ended March 31, 2018,

The change, Il recordod, In yaer ended March 31, 2018 and nine mona ended Decamber 31, 2017, Il would have rosulted In current tax (o be lowsr and profit afer lax to ha higher by INR 06
milllon and bath basic eamings par share and diluted eamings per share higher by Re 1.57.

5§ Ind A8 115 Rovanue from Ceniracts with Cuslomers, mandalory for reporting pariods beginning on or after April 1, 2018, repl isting revenue gnitlon requin fa, Under lhe
modifled retrospeciive approach there ware no significan! adjustmants required to the retalned earnings al April 1, 2018, Also, e applicalion of Ind AS 115 did not have any sipnificant impact
on recagnition and measuremant of revenus and reltsd ltoms In tha financial resulls,

& The Company, during the quarter, has changed asimatas perlalaing lo retiremant benafits rasulling in reduction of ligbikty amounting 1o Rs. 40 milion {nst of tax).

7 The Nallonal Company Law Tribunal (NCLT) vide ordar dated Novembar 12, 2018 read with order dated November 26, 2018 and Board of Direclors of the Company in (la meeting held on
March 24, 2017, nnpmm the amsigamalion of PIPL Business Advisors and Invesimeant Privale Limited ("PBIFL") and GSPL Advisory Servicea and Investment Private Limited ("GAIPL") with
NllTan.tmhﬁsa (ihe Company or NTL") by way of and in sccordance with a schame of amalgamalion as per the provisions of Sections 230 to 232 and noy ather applicable

ions of the C ies Acl, 2013 (heralnatter roforred to as the “Scheme®). PEIPL and GAIPL hald 3.55% each of sharo capital of NIT Technologies Limited and form part of promater/
promoler group of NIT Tachnologles Limited. On Docamber 28, 2018, pursuant 1o the Scheme, the entire sharsholding of PBIPL of 2,175,911 aquity shares ond GAIPL of 2,175,911 equlty
I::umucmmucwpmymuanmlhdmdMMHumwmmmWMMsMhmaMMdmmmWL Thare Is no change in the p ‘s a
Pmuﬂwllnp:lngﬁ order, the scheme becamo effoctive from the “appalnted date® Aprl 1, 2017, The managament belisves that tho Impact of ip llon on these i lal slatoments s
immalerial and accardingly recorded the Impact of amalgamalion In the current quarier,

By order of Ihe Board

Placs: Nolda
Dale: Japuary 18, 2018
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S.R. BATLIBOI & ASSOCIATES LLP e ttigser =B

Chartered Accountants

Sector - 42, Secler Road
Gurugram = 122 002, Haryana, India

Tel  +91 124 681 6000

ort — Ind AS Standalone Financial Results

Review Report to
The Board of Directors
NIIT Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of NIIT Technologies Limited (the ‘Company’) for the quarter ended December 31,
2018 and year to date from April |, 2018 to December 31, 2018 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Repulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regufations, 2015 (‘the
Regulation®), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July S, 2016 (“the
Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Aceounting Standards) Rules, 2015, as amended, vead with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is (o express n conclusion on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm registration number: 101049W/E300004

Place: Gurugram
Date: January 18, 2019

.k Ballibel & Assaclates LR, a Lumited Liabliiby Fartaaeship with 0P fdenlily S, AABA295
Reqd, Olfice ; 22, Camac Steeel, Block 0, 2rd Flaor, Kolhala-T00 OLh



NIIT Technologles Limlted
Regd Office :8, Balajl Estate, First Floor, Guru Ravidass Marg, Kalkajl, New Dalhl-110018,
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Statement of Unaudited Financlal Results for the Quartor anded December 31, 2018

Rs. in Mn
Consolidated FInanclal Results
Year to date ended
Yoar o date Ngures
3 Months endad 2 Months anded c:g:;_;’: ::::%a far tho currgnl ;E:l::";;'m t:::;"n::;. nhr
Partlculars December 31, 2018 |Soptembor 30, 2018 Decambor 31,2017 . porlod ended sxded Gacarber 31,2018
acembar 31,2018
31,2017
e (Unaudited) =1 {Audited) |
1) 3), 4 (6] {7)
| |Ravenue fram Operations 9717 9,074 7,565 27,040 22,026 28,914
Il |Othar Income 16 228 88 452 243 391
I [Total 8,733 9,200 7,833 27,602 22,269 30,208
IV |Expenditure
a) Purchases of stock- In- trade 50 41 82 127 281 ny
b) Changes in invantories of stock- In- trade n 1 - {3) (2) -
¢) Employee benefits expense 5,586 5,346 4,448 15,769 13,030 17,601
d) Flnance Coals 20 18 20 58 62 84
) Depreciaflon and amartization expense 314 318 12 845 868 1,274
f) Cther expenses 2,250 2,045 1,804 8,377 5154 6,963
otal 8,237 7,770 6,644 23,273 19.494 26,269
V' |Profit before Tax (Il-IV) 1,498 1,630 989 4,220 2,776 4,036
VI |Tax Expense
Current tax 418 383 175 1,084 759 1,084
Deferred tax 27 (20) (12) 23 {98) (135)
il ;rovf:; for the period from continuing operations 1,061 1,167 826 3122 2114 3,087
Profil atiributable o owners of NIIT 1,002 1,118 756 2,978 1,941 2,802
Technologles Limited
Profit attributable to Non-Centrolling interasts 49 49 70 144 173 285
Vil |Other Comprehensive Income
A. Items that will be reclassified to profil or loss
Delerred gains on cash flow hedges 430 (193) 83 137 123 (358)
Exchange Diferences on Translation of
Fora%gnncpsmilons (Refer Note 7) A8) 4 (68) 25 18 42
Income lax relating to eme that will be
reciassified (o prggl of loss (114) & (18 {a7) (33) 69
B, Iterns that will not be reclassified to profit
or loss
Remeasurament of post - employment 10 4 12 40 2 1
benefit obligaliona (expenses) / income
Income tax relating to ltems that will nat be (4) (1) #) (17) (1) .
raclessified to profit or loss
Total (98) 218 (45) 167 267 134
Total comprehensive Income for the perlod 955 1,386 781 3,279 2,381 3,218
1X |(Comprising Profit and other comprehensivo
Incoma for the period)
Altributable to
Owners of NIIT Technelogies Limited . 1:13 1,337 ™ 3,126 2,208 2,833
Nan-Conlralling Interasts 59 49 70 154 173 285
Pald up Equity Share Capital 616 818 614 616 614 B15
X |(Face Valus of Ra 10 each, fully paid)
Xl [Earninga Par Share:
Basio 16.27 18.17 12.31 48,40 3181 4563
Diluted 16.08 17.94 12,23 47.82 31,45 45,34
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Selectad explanntory notes to the Consolidatod Financlal Results for the Quarter and Nine Menths ended Docember 31, 20418

1 The z;:me resulls wara reviewed and recommendad by the Audit Committeo at iha meeling held on January 17, 2018 and approved by tha Board of Directors al thelr mesling heid on January
18,2019,

2 Tha financial resulls have been praparod In accordance with applicablo Indian Accounting Standards s preseribed under Sccli

133 of tha C Acl, 2013 read wilh Rule 3 of tha

o] {Indian A Ing Standnnls) Rulas 2015 and Amended Rules, 2016.
3 During the quartar snded D ber 31,2018, ¢ L to Employ Stock Oplion Plan 2005, 75,650 oplions wera exercised, 24,200 opllon were lapsed from varous Grants and 1,087,730
oplions were oulstanding as on D a1, 2018 Issued on verious deles.

4 In view of the clarification lssuad by Ind AS Transilion Facilitation Group, (he Group has changed the classification for toxes on dividend receivad from subsidlaries from curren! taxes lo
Statament of Equily. Consequanty, taxes amounting to INR 137 milifon, on dividand received during the nine month period ended Decambar 31, 2018, have been recognized I the Staloment
o Equity, The pravious year numbers have nol baen rec/assified as the impact of tha ehangs Is not malerial on the results for the year ended March 81, 2018,

The change, il recorded, In year anded March 31, 2018 and nine month anded December 31, 2017, It would have resuttad in Gument fax to be lower and profil after 1ax 1o be higher by INR 08

rnillonlld both besic sarnings per share and diluted earnings per hate higher by R 1,57,

5 Sep lon at Consalidated level
(R4 in Bn)
Year to dato anded
‘Year to data figures
3 Months onded 3 Months onded Corraaponditig 3 for the cur"r:nl figures for the Pravious year
Decombor 3, 2018 |September a0, 2016| _Monhaendsd | ondog | Previousparod | ended March
! Dacambor 31,2017 | comber 31,2018 endod Decombor 31,2018

L‘ ! 31,2017
Revaenuo from Operations

Eurape, Middie Cast and Africa 323 3,002 2317 9,004 6,748 9,274

Asla Pacific 809 843 787 2584 2,268 3,103

India 805 708 710 2,234 2,045 2,804

Amsricas 4,696 4433 3751 13,218 1G.B_!B_ 14,733
Total 9,717 9,074 7,568 27,040 22,026 29,914
Adjustad earning before Interost, Tax, Depreciation and Amortizallon (EBTDA]

Europo, Middio East and Aftica 623 634 356 1,731 1,047 1,631

Asia Pacific 138 1] 101 354 20 459

Indla 59 (10) 54 (4 (15) (51)

Amatiean 084 951 784 2,664 2,242 3,073
Total 1,608 1,634 1,295 4,745 3,694 5,012
Ceprociation and Amorlization 314 319 312 945 969 1,274
Other Income (net) 5 215 8 420 150 298
Profit Bofora Tax 1,498 1,630 989 4,228 2,775 4,036
Provigion for Tax 445 363 163 1,107 661 949
Profit after Tax 1,051 1,167 826 3,122 2114 3.007
Nole : () Tho Chief Operating Docisian Maker, Chief Execullve Officor (CEO) pamadly 1ses 8 measurs of and adjustod E befora interest, Tax, D iation and Amortisation

(Adjustod EBITDA) 16 nssese tha performanca of the opetaling segments, For this purposa Earnings before Intaresl, Tnx. mmmmmmmhu@sm wilh other income and
farelgn exchange differences. Assots and liatiflilles used in the group's businass aro not identified to any of tha reportabla segmants, as thase are used interchangeably batwoen segments.

Nato ; () As par Ind As 108, 'Operating Segments’, the Company has disclosed the segment Information only as part of the consolidaled finoncial resulls,

8 Ind AS 115 Revanue from Cantracls with Cuslomaers, mandatory for reporting perieds begloning an or after April 1, 2018, replaces exisling revenue recagnition requiremants  Under the
madified retrospeclive approach (herm wera o significant adjustiments roquired fo the relained earmings al April 1, 2018, Also, the application of Ind AS 115 d'd nol have any sigrificant Impact
on recognition and measurament of revenue and related ilams In tho financlal rosulls.

7 Effactive currant quarer, the Compary has dieclosed forelgn curroncy translation reserve in elhor comprehensive income, which was Inad iy not dlach oatller, uent to which
the lolal comprehensive ncome and lolal comprahansive income altribulable o of Ihe Company of the previous periads and the consequant Impsact on the sub lotals, has been
correcied, This has no impsct on profit aftar lax, eaming per share, forefgn currency ranslalion reserve and offer equity for Ine current as woll as pravious periods,

8 Tha National Company Law Tribunal (NCLT) vide order datod November 12, 2018 read whh ordar daled November 26, 2018 and Board of Direclors of the Company [n lls maealing held on
March 24, 2017, spproved thae amalgnmalion of PIPL Business Advisors and Investmeni Privala Limited ("PBIPL") and GSPL Advisory Services and invesimant Private Limied ("GA!PL") with
NIIT Tochnologles Limited ("the Company or NTL®) by way of and In accordanco with a schame of amalgamalion as per tha provisions ol Seclions 230 o 232 and any other applicabls
provisions of the Companias Act, 2013 (harsinafier referred 1o a8 the “Schame’). PBIPL and GAIPL held 3.55% each of sham caplial of NIT Technoloples Limited and form pant of promoler/
promalor group of NIIT Technologles Limited. On Decamber 28, 2018, pursuant lo the Bchama, the entire shareholding of PRIPL of 2,175,811 equily shares and GAIPL ulzﬁsan nqully
shares In the Company ware fod and the equivalent shares of the Company ware ralssued lo he sharehalders of PBIPL and GAIPL, Thera is no change In tha p lor's 0
In the G
Pmunnmngu ordar, the schame became effective from the “appoinled date™ April 1, 2017, The management belleves thal tho Impact of amalgamation on lhese financlal statements Is
Immalerial apd accordingly recorded the Impact of amalgamallan In the current quarter.

9 Tho Company, during the quarter wound up two of Its subsidiaries, one in the United Siaies of Amarica and olher in Brazll.

Sactor - 128,

orp. Helahts |
(Tapnnyn)}
Expresswivy,

Thikur
Managing Direclor

Place: Nolda
Dale: January 18, 2019

fly utT of tha Hoard
Vice Chaiman E
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Chartered Accountants Seclol - 42, Si:ft:\:r' Road _
Gurugram - L2# 002, Haryana, India

Tel : +91 124 681 6000

Limited Reyiew Report — Ind AS Consolidated Financial Results

Review Report to
The Board of Directors
NIIT Technologies Limited

[. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of NIIT Technologies Limited Group comprising NHT Technologies Limited (the ‘Company’)
comprising its subsidiaries (together referred to as ‘the Group’), for the quarter ended December
31, 2018 and year to date from April 1, 2018 to December 31, 2018 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Qbligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation®),
read with SEBI Circular No. CIR/CFD/IFAC/62/2016 dated July 5, 2016 (‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companics (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to issue express a conclusion on the Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRL) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated Ind AS financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We did not review the financial results and other financial information, in respect of ten
subsidiaries, whose Ind AS financial results include total assets of INR 7,492 million as at
December 31, 2018, and total revenues of INR 2,177 million for the quarter and INR 7,430 million
for the period ended on that date. These Ind AS financial results and other financial information
have been reviewed by other auditors, which financial results, other financial information and
review reports have been furnished to us by the management, Our conclusion, in so far as it relates
to the affairs of such subsidiaries, is based solely on the report of other auditors. Our conclusion is
not modified/qualified in respect of this matter, ;

e Liakilby RPartecship with LLP Idenlity Mo, Q882795
Streel, Rlock W, drg Floos, KolkalaTOG Gls



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying consolidated Ind AS financial results include unaudited financial results and
other unaudited financial information in respect of seven subsidiaries, whose financial results and
other financial information reflect total assets of INR 515 million as at December 31, 2018, and
total revenues of INR 214 million for the quarter and INR 601 million for the period ended on that
date respectively. These unaudited financial results and other unaudited financial information have
been furnished to us by the management, Our conclusion, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited financial statement and other unaudited financial
information. According to the information and explanations given to us by the management, these
financial results and other financial information are not material to the Group. Our conclusion is
not modified/qualified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
\ICAI Firm registration number: 101049W/E300004

\) % \\1\}

'\:\\_¥ //
per Yngl' wler Seth
Partner

MembershipWNo.: 94524

Place: Gurugram
Date: January 18, 2019
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Financial Highlights — Q3FY19

Consolidated Revenues at INR 9,717 Mn

* Up 28.5% YoY, Up 7.1% QoQ
» Constant currency revenue growth 4.2%

Operating profits at INR 1,805 Mn

» Up 39.4% YoY, Up 10.4% QoQ
» Operating Margins at 18.6%, Up 145 bps YoY, Up 56 bps QoQ

Net Profits at INR 1,002 Mn )

* Up 32.6% YoY, down 10.3% QoQ
.+ Net Profitat 10.3%

| Order Intake at $165 Mn >

«  $375 Mn of firm business executable over next 12 months

© 2019 NIIT Technologies | www.niit-tech.com | Confidentiai
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Business Highlights for Q2FY19

New Ideas, More Valug,

T&T up 5.4% QoQ, Contributes 26.5% (LQ 26.9%)
=  Growth in Top accounts in Europe and US
= 2 New logos added
Insurance up 9.8% QoQ, Contributes 29.6% (LQ 28.8%)
= Growth in large customers in US, and NITL
= Signed a large $ 20 Mn+ deal in US
= 3 New logos added
BFS up 1.7% QoQ, Contributes 15.4% (LQ 16.2%)

» 1 Large Deal of $20 mn+ signed with large BFS client in US
= 1 New logo added
Others up 8.9% QoQ, Contribute 28.5% (LQ 28.0%)

=  Scale up in GIS business

= 4 New logos added

© 2018 NIIT Technologies | www.niit-tech.com | Confidential



Consolidated Qtrly Income Statement

Particulars (INR Mn) Q3FY19 Q2FY19 QoQ% Q3FY18 YoY%

Gross Revenues 9,717 9,074 71% 7,565 28.5%
Direct Cost 6,280 5,897 6.5% 4811 30.5%
Gross Profit 3,437 3177 8.2% 2,753 24.8%
GM% 35.4% 35.0% 36 Bps 36.4% -103 Bps

Selling / General And Administration 1,632 1,543 5.8% 1,458 11.9%

SG&A to Revenue % 16.8% 17.0% -20 Bps 19.3% -248 Bps
Operating Profit 1,805 1,634 10.4% 1,295 39.4%
OM% 18.6% 18.0% 56 Bps 17.1% 145 Bps
Depreciation and Amortization 314 319 -1.8% 311 0.6%
Other Income (net) 5 215 -97.8% 5 -6.6%
Profit Before Tax 1,496 1,530 2.2% 989 51.3%
PBT % 15.4% 16.9% -146 Bps 13.1% 233 Bps
Provision for Tax 445 363 22.7% 163 173.8%
Minority Interest 49 49 -1.5% 70 -30.4%
Profit After Tax (after Minority Int.) 1,002 1,118 -10.3% 756 32.6%
PAT% 10.3% 12.3% -200 Bps 10.0% 32 Bps
EPS -INR
Basic 16.3 18.2 -10.3% 12.3 32.5%

= Growth across all business units resulted in higher margins
« Other income reflects loss on account of revaluation of current assets and liabilities at the gir end
+ ETR increased to 29.7% due to tax on dividend income from our foreign subsidiary. The normalized tax rate stood at 24.2%
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Balance Sheet

Mew idaas, Mate Vinlu g

INR Mn.

PHTCALIATS ?1 Zto'fgc ?o?o?:p p; Zto?;:c Fiptiziiers ?1 azto?E ’ A;:J ?s?gp ?1 azto??c

Equity 616 616 614 |Fixed Assets 4,267 4352 4,471
Reserves & Surplus 18,979 18,080 16,881 |Capital Work in Progress 12 11 57
Intangible Assets 4,107 4 353 4,289

NET Worth 19,596 18,696 17,495 |Current Assets

Cash and Cash Equivalent 8,260 7.556 6,906

Borrowings 155 187 233 Debtors 6,628 6,526 5,672
Deferred Tax Liability 448 470 460 Other Current Assets 2,866 2 465 2,644
Minority Interest 80 193 197 |Current Liabilities (5,168) (5,215) (4,752)
Future Acquisition Liability (1,850) (1,835) (2,059)

Deferred Tax Assets 1,157 1,333 1,156

20,278 19,546 18,385 20,278 19,546 18,385

= Reserves and Surplus up INR 899 Mn over LQ.

+ Cash and Bank Balances up by INR 704 Mn over LQ

+ DSO - 69 days (LQ 73 days).
» Capex during the Qtr — INR 130 Mn
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Geography Mix

America

America
49%

49%

Q3FY19:

+  Strong Growth in US due to growth across all major verticals

»  Strong Growth in EMEA due to Digital engagements & IMS execution
*  Scale up in GIS
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Vertical Mix

Q2 FY19 Q3 FY19

BFS, 16%

Others,
28%

Others, 29%

Insurance,
29%

30%
T&T, 27%

Q3FY19:

» Growth in TTL due to continued ramp up in top accounts in US and EMEA

» Growth in BFS on account of higher revenue in US and EMEA

* Growth in Insurance on account of key accounts across US & Europe and Digital engagements
* Revenues from Others segment increased due to GIS and IMS accounts in EMEA
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Insturance,

New Ideas, More Valug,



e X 3

New ldeas, More Valug,

Service Mix

Q2 FY19 Q3 FY19

IP Based 6%

IP Based 6%

IMS 18% IMS 18%

ADM 68% ADM 68%

SI&PI4%/ SI&Pl4%_/

Q3FY19:

« Digital revenues at 29%, reflecting sequential growth of 12% and YoY growth of 52%
*  Growth in ADM due to all round growth in major verticals (BFS, Insurance & T&T)
= Growth in IMS due to ramp up in recent acquired accounts in EMEA
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Order Intake

New Ideas, More Valug,

Order Intake ($ Mn)
170 160 165
160
150
140
130
120
110
100
90
80

151

Q1 FY19 Q2 FY19 Q3 FY19

* 10 new customers added: 8 in US and 2 in ROW
« $165 Mn order intake in the quarter leading to $ 375 Mn of firm business executable over next 12 months
» Geographical breakdown of order intake — US (96 Mn), EMEA (42Mn), ROW (27 Mn)

© 2019 NIIT Technologies | www.niit-tech.com | Confidential



NIIT
technalogies’

New |deas, Mare Valug.

Top Client Mix

ETop5 ETopl0 ®Top20 = Others

MM $ Clients 88 90
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11y

New ldeas, Mora Valug,

People Resources

People Data

JRHETATTI

TR

IR

S48

Mar'18 Jun'18 Sep'18 Dec'18
Net Additions 342 341 261 119
Attrition% 10.47% 10.08% 10.78% 11.65 %
Utilization 79.50% 80.10% 80.40% 79.00%
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Shareholding Pattern

I
A

31%

JRIRINIA

3%

UL

L
W

(Kl

31%

RN
RN RA
LA

Dec'17

Mar'18
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Jun'i8

%

31%

Sep'18

o
3

=Others
Promoters

= Banks/MF/FI's

=Flls

New kdeas, More Valug!



New ldeas, More value,"

2000

b4 ' Thank You
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NIIT Technologles Limited
Consolidated Profit and Loss Statement

December 31, 2018

INR Mn.
Particulars (INR Mn) Q3FY19 Q2FY19 QoQ% Q3FY18 YoY%
Gross Revenues 9,717 9,074 TA% 7,565 28.5%
Direct Cost 6,280 5.807 8.5% 4811 30.5%
Gross Profit 3,437 3477 8.2% 2,753 24.8%
GM% 35.4% 35.0% 36 Bps 36.4% -103 Bps
Selling / General And Administration 1.632 1,543 58% 1.458 11.9%
SGA&A to Revenue % 16.8% 17.0% -20 Bps 19.3% -248 Bps
Operating Profit 1,805 1,634 10.4% 1,295 39.4%
OM% 18.6% 18.0% 56 Bps 17.1% 145 Bps
Depreciation and Amortization 314 319 -1.8% 311 0.6%
Other Income (net) 5 215 -97.8% 5 -6.6%
Profit Before Tax 1,496 1,530 2.2% 989 61.3%
PBT % 15.4% 16:0% -146 Bps 13.1% 233 Bps
Provision for Tax 445 363 22.7% 163 173.8%
Minority Interest 48 49 -1.5% 70 -30.4%
Profit After Tax (after Minority Int.) 1,002 1,118 -10.3% 756 32.6%
PAT% 10.3% 12.3% -200 Bps 10.0% 32 Bps
EPS - INR
Basic 16.3 18.2 -10.3% 12.3 32.5%




NIIT Technologies Limited
Consolidated Balance Sheet

December 31, 2018

NIIT
technologiss

INR Mn.

Particulars Tiz0te | 07018 | 312017 Particulars 2018 | 02018 | 312017

Equity 616 616 614 |Fixed Assets 4,267 4352 4,471
Reserves & Surplus 18,979 18,080 16,881 |Capital Work in Progress 12 1 57
Intangible Assets 4107 4,353 4,289

NET Worth 19,596 18,696 17,495 |Current Assets

Cash and Cash Equivalent 8,260 7.556 6,906

Borrowings 155 187 233 Debtors 6,628 6,526 5,672
Deferred Tax Liability 448 470 460 Other Current Assets 2,866 2,465 2,644
Minority Interest 80 193 197 |Current Liabilities (5,168) (5,215) (4,752)
Future Acquisition Liability (1,850) (1,835) (2,059)

Deferred Tax Assets 1,157 1,333 1,156

20,278 19,546 18,385 20,278 19,546 18,385




NIIT Technologies Limited
Financial and Operational Metrics

December 31, 2018

NIIT

Revenue - Reported
[ INR Mn

Q3FY19 Q2FY19 Q3FY18
IRevenue 9,717 9,074 7,565
Hedge Gain/(Loss) (62} (B4) 97
Other Income — -
INR Mn. Q3FY19 | Q2FY19 Q3FY18
Income on mutual Funds / Net Interest Income 108 96 62
Difference in Exchange * (104) 119 (57)
Other Income (net) 4 215 5
* Includes gain/loss on revaluation of foreign currency current assets and liabilities
Vertical Split _ _ _
= % 3FY19 Q2FY19 Q3FY18
Banking and Financial Services 15% 16% 17%
Insurance 30% 29% 26%
Transport 26% 27% 27%
Others 29% 28% 30%
Practice Split e " —
%o Q3FY19 02FY19 Q3FY18
Application Development & Management 68% 68% 65%
IP Assets 6% 6% 7%
Managed Services 18% 18% 19%
SI & PI ** 4% 4% 5%
BPFO 4% 4% 4%
Geography _ — __h
%o Q3FY19 2FY19 Q3FY18
Americas 499, 49% 50%
EMEA 33% 34% 30%
ROW 18% 17% 20%]
Revenue Mix _ —
% 3FY19 Q2FY19 Q3FY18
ONSITE 65% 64% 61%
OFFSHORE 35% 36% 39%
Total 100% 100% 100%
Order Book .
| $ Mn Q3FY19 Q2FY19 Q3FY18
Fresh Order Intake 165 160 130
USA 96 86 82
EMEA 42 39 25
ROW 27 35 23
Executable Order Book over Next 12 Months 375 363 329
Client Data =
No. Q3FY19 | Q2FY19 | Q3FY18
Repeat Business % B8% 89% 91%
New client Addition:
UsA 8 5 4
EMEA - 3 2
APAC 2 2 2
India - - -
Total 10 10 8

** System Integration and Package Implementation



NIIT Technologies Limited
Financial and Operational Metrics

December 31, 2018

NIIT

DAYS Q3FY19 | Q2FY19 Q3FY18
bSO 69 73 70
Revenue Concentration e
%o Q3FY19 Q2FY19 Q3FY18
Top 5 2B8% 28% 30%
[Top 10 40% 40% 42%
Client Size .
Nos Q3FY19 Q2FY19 0Q3FY18
Between 1 to 5 Million 62 63 59
Between 5 to 10 Million 20 18 12
Above 10 Millin B 7 7
20 88 78
People Numbers (By Role) -
Nos Q3FY19 Q2FY19 Q3FY18
[Billable Personnel
Onsite 2,408 2,369 2,018
Offshore 6,881 6,815 6,217
Total 9,289 9,184 8,235
Sales and Marketing (Excl GIS) 114 123 147
Sales and Marketing (GIS) 94 94 85
Others 647 624 614
Grand Total 10,144 10,025 9,081
Utilization/Attrition (Excl BPO) = =
== % Q3FY19 | Q2FY19 | Q3FY18 |
Utilization 79.0% B80.4% 79.0%
Attrition Rate 11.7% 10.8% 10.6%
_Rupee Dollar Rate
3FY19 02FY19 Q3FY18
Period Closing Rate .60 72.54 63.85
Perlod Average Rate 72.06 69.31 64.84
Hedge Position — =
== Q3FY19 Q2FY19 Q3FY18
usD 66.11 64.23 65.25
GBP 13.05 13.05 13.05
Euro 4.50 4,20 4.50
Average Rates for Outstanding Hedges as on:
Q3FY19 02FY19 Q3FY18
Uso 71.56 69.49 67.39
GBP 96.13 94.54 88.18
Euro 86.19 84.55 77.84
Revenue by Project type - —
N % Q3FY19 | Q2FY19 | Q3FY18
FPP 47% 45% 46%
| T&M 53% 55% 54%
Shareholding Pattern
% Q3FY19 0Q2FY19 Q3FY18
Flls 38% 41% 39%
Promoters Holding 31% 31% 31%
MFs/ Fls and Banks 1686 14% 16%
NRIs/ OCBs 1% 1% 1%
Others 14% 13% 13%




