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We have reviewed the unaudited Standalone financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the "Company") for the quarter ended 31st December, 2021, which are Included 1!1 the
accompanying Statement of unaudited financial results for the quarter ended 31st December, 2021
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 01
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (the·L·stlng
Regulations, 2015"), which has been signed by us for Identification purposes The Statement I~ the
responsibility of the Company's management and has been approved by the Board of Drrecto: SOl'

10th February, 2022. Our responsibility is to Issue a report on the Statement based on our review

1. We conducted our review in accordance with the Standard on Review Engagement (~~;RE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Staternr-nt IS

free of material misstatement.

2. A review IS limited pnmarily to inquiries of company personnel and analytical proce.o«
applied to financial data and thus provides less assurance than an audit. We haw. not
performed an audit and. accordingly, we do not express an audit opinion

3 Attention IS invited to the followmq foot notes to the financial results.-

a) Note No. 3 regarding current tax;
b) Note No.' 7 regarding restoration of NBFC License by Reserve Bank of India.
c) Note No .. 9 regarding proceedings initiated by SFIO and pending In Chief Metropolitan

Maqistrates Court.
d) Note No. 10 regarding non confirmation of balances by Banks
e) Note No .. 11 there ISno pending Investors complaints as on 31st December, 2021;
f) Note NO.:12 regarding non provision of Interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from 0104 2015
resulting in reduction of loss for the current period and cumulative loss by Rs 180 c.ores
and RS.952 crores respectively:

g) Note No.: 13 in accordance in terms of decision taken at the Lenders Consortium Medll!l,j

held on 24.08.2021, the company made a payment of Rs. 2.0 crores said date as up fror.t
payment so as to enable Members of Consortium to accord the necessary approval for
one time settlement by the respective competent Authorities

h) Note No.. 14 COVID-19.

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been preparecl ,11 <lil
material respects In accordance with the applicable Accounting Standards prescribed und(:!
Section 133 of the Companies Act. 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed In terms of Requt.stioo
33 of the listing Regulations, 2015 including the manner in which it is to be disclosed o: that
it contains any material misstatement

Place: Kolkata

Date : 10tn February, 2022

UDIN : 22054702ABKFSA7626
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UNAUDITEDFINANCIALRESULTSFORTHENINEMONTHSENDED31 STDECEMBER2021
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I h< ,••.•.•• ~U", hne been n:v;""ed by lhe A••••it C_lIIittee ••••• takelt _ RC<>nI by the BMrd of Dirodol'1l at tlteir
rl"~·.7lin· lDf'rtiags boUI hC'kI 08 J(M)2Jl021

I ht' limit~ r.v~· of mlull' for Ibe qu.rt.r ended 31 st Deam~r,2011 un Ileal door by IH Statatory Anditon of
Iht' (·omp8n~·.

« IIrn',,1 Tu. if an~', shall oe provided for allhr year .acL

Other Comprehensive lncume represeats diffe~Dc, arisiog out of revaluation of investments,

\ aluauon of unqueted sh.res have beeo made uader ba..is of Nd Wortilu ptr lalal available Ralaaer sheet.

'PI><,,,I at:.inst the order lIf RDI r~rdilll!. cancellatioa of NBFC LicHee is ptadhlg ~fore Appeal"t. Authority (or
\ol1-hanL:ing Financial Ct-mpaanin..

I'rI,,.;sin" for Leave encashment and Gratuity will be considered at tile year end.

" \ r.-" (asrs iniliall"tl by SI ,() M2ainst Ill. company rtlatiltg to aCroIIanag violatioa are pendiag before CIIid Metrpolitan
\Ia:!i,.rah~s·Court.

111 (Hnnr!11ati(lll~ nf balances art" not 3,'ailahlr from 8ank.~ where the a('counu bave turned NPA.

11 Iht'rI' ., no 1)t"ndiul!investors complaiDts as on 31 St D«rmbfor 2021

I" III n('" of on goin!,: m'golialio". wilb consortium. o( baaken aad IFC(W) (or ODe tiDle sd\!NIeat of tbeir respective
<In".' (iurlusin or arcumu.uted iAteresl) 81 ,. much lower a •• ouot, it •••• beea decided by tile board o( Direeton to keep
III"h..,·"ure charginR of i.•terest on dues 10 such inslitutioas witll dfed'", 01.414,2015 nsoeltial ia cu •• lalive
n·,lurli"n of los., of Rs.9~2 er inrlusive of Rs.IRO Cr ror cu •.•.•• t periocl. "_ever, laleres! tI_ to two beJtks Le. Axis
Bank, Indusind Bank (portion of loan outsidt consortio ••a of banks) aad IFCI bas been duly cU"Ied as they are oubide
tht, P"'I"\ ir" of suct- negotiation.

13 In accordance in terms of tiecision Uoken at the Lender's mnsortium meetinc held on 24.08.21 the company made.
payment of Rs. 2 er said date as up-front payment so ~s to enable membefs of consortium to accord the necessaoy
approval lor onetime settlement by the respective competent auu-ttles,

14 Note on COVI0--19

Consequent upon the locl.down impoaed by the Government of Indi •• purauant to apread of COVlD-19
toe activities of the Comp .•ny was Mriou5ty restricted . In _ of uncert8Int.y ~ ca.llllu ••••• of

such abnormal situation •• ,d restoration of normalcy. IUlU•• impact on the financial position is not .scertainable,

I" Previous period's figur"" are rearrangedlrvgrouped1raclaaaifled __ oy.
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The Board of Directors,
Nicco Uco Alliance Credit Limited,
2, Hare Street,
Kolkata - 700 001

E-mail ID:mdnuacl@gmail.com

We have reviewed the unaudited Consolidated financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the "Company") for the quarter ended 31st December, 2021 which are included in the
accompanying Statement of unaudited financial results for the quarter ended 31s1 December, 2021
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations, 2015"), which has been signed by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by the Board of Directors on
10rh February, 2022. Our responsibility is to issue a report on the Statement based on our review

1. We conducted our review in accordance with the Standard on Review Engagement (:3RE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results:-

a) Note NO.3 regarding current tax;
b) Note No.: 7 regarding restoration of NBFC License by Reserve Bank of India:
c) Note No.: 9 regarding proceedings initiated by SFIO and pending in Chief Metropolitan

Magistrate's Court;
d) Note No.: 10 regarding non confirmation of balances by Banks
e) Note No.: 11 there is no pending investors complaints as on 31s1 December, 2021;
f) Note No.: 12 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from 01.04 2015
resulting in reduction of loss for the current period and cumulative loss by RS.1S0 crores
and RS.952 crores respectively;

g) Note No.: 13 - in accordance in terms of decision taken at the Lender's Consortium
Meeting held on 24.0S.2021, the company made a payment of Rs. 2.0 crores said date as
up-front payment so as to enable Members of Consortium to accord the necessary
approval for one time settlement by the respective competent Authorities.

h) Note No.: 14 COVID-19

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared In all
material respects in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed. or that
it contains any material misstatement.

For G. BASU s CO.
Chartered Accountants

R. NO.·301174E

.~Place: Ko/kata

Date: 10th February, 2022

UDIN : 22054702ABKITB7919

(G. GUHA)
Partner

(M. No.·054702)
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NICCO-UCOALlIANCE CREDITLllllTED
NICCO HOUSE, 2. HARESTREET, KDLKATAlOO001

CIN : L659111WB1984PLC037814
UNAUDITEDFINANCIALRESULTS FOR THE NINEMONTHS ENDED31 ST DECEMBER2021
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-218.14 -207.21 -131.82
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1651.36 115&.36 1656.36
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2 Expenses
a. Cost of materials consumed
b. Excise Duty
c. Purchase ••of stock-in-trade
d. Chan\18S in inventories 01_ qoods

work-in-PR>ll•.••••• _
8. Employee benefits exPIIfISM
f. Finance Costs
g. Depreciation _ amortisation._
h. Other Exoenses
Total Exoen58S 01 continui

3 ProIi./(u...) from ro•• i.uie~ op<ntiMo _ t:seqotio••••It_ and Ta•• 1-2 )

4 Excentionalltems
5 Prolitl(Loss) before tax lrom 5 3 - 4
6 Tax exoense

a. Current Tax 0.00
b. Deferred Tax -0.14

_7~ProIi~~nUI/~'+~VL2oo~'/~·-)Uf~oc~~~'~~~·~lrom~~~~~~0~~~~~~iH-) ~--~~~--~--~~!L--~--~!t~--~~~~L-+_~~~.+_--.--~-6~5~9J.6~5---
8 Discontinued O••••rations --

Profit /Loo from discontinued __ s before tax
Tu emense 01 discontinued
prom ILoss for the ••••nod lrom discontinued """rations

9 IPmfit/+VlOSS/- foc ~

10 0Iher C~ve Income _ c:onIinuinq operations
Ali) Items that will not be ....- to profit or loss
(ii) Income tax relating to items that will not be reclassified to profit or loss

Bill Dellered Tax
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Nine Month" Ended
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The ;!!lOve results have been reviewed by the Audit Committee and taken on record by the Boanl of Directors at their
"",,,,·.IIW mt't',linl!' both held on 10102I2022

I ne limih'ol «vie" IIf results for tbe quarter ended 3\ st December, l()llltave beeD don. by tb., Statutory Auditors of
lh(' (umpanv.

('urn'nl Tax, if an~·.shall be-provided for at Ih,. year end.

t Jther Comprchenvive Income represents dirre,.,nce arising out of revaluation of investonents.

\';oI\l;OIi,," of unqurued shares have been mild. und er ba.is of Net Wortll as per IattSt a"ailable BaIaDct sheet,

\ 1'1',,;01a~.inst the order uf Rill r<'l!anling cancellation of NIIFC Licence is pending before Appeal •• te Authority for
'oll·han~inl! Financial Cl.mpanies.

Prm i~inn for 1..C)tH' encasi.menr and Gratuil)' will be-consid~red at tbt year end.

\h·" case initiated toy SFIO against the company relating to accounting violation are pendiDg before Cbief Metrpolitan
\1a!.!i'lraH·~' Court.

JI) ('ulltinnalinns Hr hab.nce~ are not 3\'ailablc from Hanks where tbe accounts have turned NPA.

11 fllt'ft' i..; no pt'nrlinl! investurs, complaints as un 31 St December 2021

I, loo\ 00'\\ of on ~oin~ negoliations with consortiums uf bankers ud IFC(W) £or ODe time settle_nt oftheir respective
duce (ioodu,i," of accumuia ••.•.•interest) at 2 much lower .mounl. it has been decided by tile boanl of Directors to keep
in abcvance charging of i.uerest on dues to such institutions with effect from ()1.04.2015 resultiog i. cu ••• latin
1't',lIu'rinn or los~ of R~.952er inrlusiv~ or Rs.I80 er for eurrent period. "owner,interest dues to two .ab Le. Asis
lIank. Indusind Bank (portion of loan outside consortium of banks) and IFCI has been duly cbarged as tbey are outside
Ih(' IH.'n'iew or surh negotiation,

IJ In accordance in terms of decision taken at the lender's consortium meetinc held on 24.08.21 the company made a
payment of Rs. 2 er said date as up-front payment so as to ernoble members of consortium to accord the necessary
approval for one time settlement by the respective competent authorities.

I~ ';01. Oil COVID-19

r oosequeru upon the tocj.Jown imposed by the Government of India • pursu.•nt to spread of COVl0-19

1hp. ar-uvtues of the Company was seriously restricted, In view of uncertainty reg.lrding continuation of

such annorrnal situation a Id restoration of nonnalcy , future impact on the financial position la not ••• cert.iMb&e.

I:" Prp. ..•.'IOIJS period's figures are rearranged/regroupedJrec&.a •• ifled whereYer necessary,

\' Ill'!' uu r Hrll0rt of l'H'1. tJ~lt annexed

ho,. (; ,II,,\SI ,"" ('0.
("ha,-h'nod ,·\l'C,'ounl4tflh
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On bt-half of tb~ Bond of Din'.tors

Mr, J1idhan CbaDd •.••.•• biri (I>IN :00668181)

I\Ir. Subrata Bhattachariff (DIN:()2941693)

I\Ir. 8iswajit Roy (DIN: 00198746)
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