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The Board of Directors,

NiccoUco Alliance Credit Limited,
2, Hare Street,

Kolkata — 700 001

E-mail ID : mdnuacl@gmail.com

We have reviewed the unaudited Standalone financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the “Company”) for the quarter ended 30" September, 2021, which are included in the
accompanying Statement of unaudited financial results for the quarter ended 30" September, 2021
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), which has been signed by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors on 9"
November, 2021. Our responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results:-

a) Note No. 3 regarding current tax;
b) Note No.: 7 regarding restoration of NBFC License by Reserve Bank of India;

c) Note No.: 9 regarding proceedings initiated by SFIO and pending in Chief Metropolitan
Magistrate’s Court;

d) Note No.:10 regarding non confirmation of balances by Banks
e) Note No.: 11 there is no pending investors complaints as on 30" September, 2021;

f) Note No.:12 regarding non provision of interest on dues to Banks under consortium of
bankers and International Finance Corporation Washington with effect from 01.04.2015
resulting in reduction of loss for the current period and cumulative loss by Rs. 117 crores
and Rs.889 crores respectively;

g) Note No.: 13 in accordance in terms of decision taken at the Lender’s Consortium Meeting
held on 24.08.2021, the company made a payment of Rs. 2.0 crores said date as up-front
payment so as to enable Members of Consortium to accord the necessary approval for
one time settlement by the respective competent Authorities.

h) Note No.: 14 COVID-19.

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Place: Kolkata

Date : 9" November, 2021 M

UDIN : 21054702AAAACT1452




NICCO-UCO ALLIANCE CREDIT LIMITED
- NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001
CIN : L85910WB1984PLCO37614
FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 TH SEPTEMBER 2021
Standalone
Rsin Lacs
Particulars Quarter ended
Half year ended FOR YEAR ENDED
30.00.2021 30,06.2021 30.09.2020 300824 300920 310821
unaudited unaudited unaudited unaudited | unaudited Audited
income from i
1 a. Revenue from operations 0 o 0.00 0 ° 0
b. Other income 2.94 222 417 §.16 452 €8.60
ITotal income from continul 2.54 2.2 417 5.16 4.52 68.60
2 |Expenses
a. Cost of materiais consumed 0 0.00 0.00 0 0 [}
b. Excise Duty 0 0.00 .00 0 0 0 |
¢. Purchases of stock-in-trade 0 0.00 0.00 0 ) 1] i
d. G ni of finished goods 0 0.00 0.00 ] ) 0 i
work-in-progress and stock -in-trade 0 0.00 0.00 ] L] ° l
e. benefits 518 4.81 .80 2.97 877 17.47
f. Finance Costs 199.69 189.66 170.08 389.36 331.81 £88.80
a.D iation and amorti 0.23 0.24 0.39 0.47 0.78 1.60
h. Other Expenses 5.21 4.32 1.77 9.53 3.70 20.11
| Total Expenses of continuing operations _210.28 199.03 176.14 409.31 345.08 728.08
3 |Profit/{Loss) from i P befure Exceptional Items and Tax { 1-2) -207.34 i -196.31 -171.97 -404.15 -340.54 i 559.48
4 |Exceptional [tems 0 0.00 0.00 0 0 0
& |Profit/{l 0ss) before tax from continuing operations {3 - 4) -207.34 -196.81 -171.97 -404.15 -340.54 -659.48
6 (Taxe:
a. Current Tax 0 0.00 0.00 ] 0 0
b. Deferred Tax [ 0.00 0.00 0 (] £.10
7_Profit (+) Loss {-) for the period from continuing opsrations {5-6) -207.34 -196.81 -171.97 -404.15 -340.54 -£58.58
8 [Discontinued Operations
Profit A oss from discontinued operations before tax ] 0.00 0.00 ] [ ]
Tax expense of discontinued operations 0 0.00 0.00 0 '] []
Profit 4 oss for the period from discontinued operaticas [ 0.00 8.00 1] ] 0
9 [Profit{+)ioss(-) for the period (7-8) -207.34 -196.81 -171.87 ~404.15 340 54 -559.58
10 [Other T from i i i
Ali) items that will not be reclassified to profit or loss 0 6.00 15.76 0 -15.59 3.18 !
{ii} income tax relating t0 toms that will not be reclassified to profit or loss 0 B.00 0.00 0 0 i}
Bli} Deffered Tax 0 0.80 0.00 o 0 0 '
1] 0.00 0.00 § 0 ] 0
11 |Other Comer ive | from di inued ti | i
Ali) kems that will not be reclassified to profit or loss 0 0.00 0.00 0 i ] i [
{ii} Income tax relating to items that will not be reclassified to profit or loss 0 0.00 0.00 i 0 { 0 | 0
Bli} kems that will be reclassified to profit or loss ] ; 0.00 0.00 o 0 o
(ii} income tax relating to items that will be reclassified to profit or loss 0 0.00 0.00 | ] | 0 0
i +
12 | Total Comprehensive Income for the period (3+10+11) ! I
{a) arising from contiouing operations «207.34 -196.81 ~156.21 404.15 -366.13 -6£6.40
{b) arising from discontinued operstions o 0 ] ] 0 0
13 |Paid-up Equity Share Capital (Face value of Rs. 2} 1856.38 1656.36 1656.36 1656.36 1656.36 1656.36 |
. 1 ing per Equity Share of Rs. 2 sach {not annualised) from ;
< ing and discontinued ions
: {a) Basic 0.25 024 021 043 041 079 ]
' {b) Diluted 025 0.24 021 £.43 Q.41 .79
. Eaming per Equitv Share of Rs. 2 each (not ised) from inui i l i
operations { i
{a) Basic i -0.25 -0.24 -0.21 -0.49 i L4 [ 0.7% :
{(b) Dilusted : -0.25 -0.24 -0.21 049 1 5.4 679
|Earing per Equity Share of Rs. 2 each [not annualised) from discontinued ] ] i i
operations ) i !
{a) Basic i 0.00 0.00 0.9¢ 0o | 000 0.00
(b) Dikusted i 0.00 i 0.00 : 000 . woe ;000 6.00
As per our Report of even date annexed
For G . BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00068181)
Chartered Accountants
FRN No. - 301174E Myr. Subrata Bhattacharjee (DIN:02942693)
Mr. Biswajyit Ray (DIN: 00198746)
.
Ms. Aparna Dey { DIN: 06941580
Mr. Prabir Kumar Nag (DIN :07178929)
M Mr. S. § Majumder
——
Mr. Mahadey Chanerjee (Pan ao : AJUPC4629A) Chuef Fenansial Officer @L\M\( C’bl Y

g NOV 201




NICCO UCO ALLIANCE CREDIT LIMITED
Standalone Balance Sheet as at 30 th September 2021.

PARTICULARS Note No. AS AT AS AT 1
30 TH SEPTEMBER 31 ST MARCH
2021 2021
Rs. Rs.
1ASS ETS
Non-Current Assets
a) Property. Plant and Equipment 3 327.88 32812
b)Capital Work in Progress
c)Financial Assets
(i)Investments 4 148.15 148.14
{ijLoans 5 15.42 15.42
(iii) Other Financial Assets 8 -
d)Non Current Tax Assets {Net) 7 0.32 0.07
e)Deffered Tax (Net) g
Total Non Current Assets 491.61 491.75
2)iCurrent Assets
a)inventories g 2
b)Financial Assets i
(i) Trace Receivables 10 ' |
{IhCash and Cash Equivatents 11 724 20778
(iil) Bank balances Other Than {(ii) above 12 84.41 91.07
(iv)Loan 13 0.44 0.44
v) Other Financial Assets 14 183.38 183.35
c)Current Tax Assets (Net} 15 24 14 24 14
d)Other Current Assets 18 18.26 26.06
Total Current Assets 317.87 532.83
TOTAL ASSETS: 809.48 1,024.58
1) |EQUITY AND LIABILITIES
Equity E
(a) Equity Share Capital 17 1.655.3€ 1.656.36
(b) Other Equity 18 -54690 57 -64286.41
Total Equity {63.034.21) {62,630.05).
Liabilities Bl
2)|Non-current Liabilities
a)Financial Liabilities
(i) Borrowings 18 G 8]
b)Provisions 20 496.83 49683
Toral Non Current Liabilities 496.83 ! 496.83
3)|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 1047375 W0e73.75
(i) Trade Fayables 212.54] 217711
(i) Other Financial Liabilities 22 22490.931 52.101.58
b)Other Current Liavilities 23 36.34] 32.10
(c) Provisions 24 13271} 132.56
(d) Deffered Tax (Net) 24A 510! 0.10
Toral Current Liabilities 63.346 £7 7 63,157.80
Total Liabilities €3,843.70 | 63,654.63
TOTAL EQUITY AND LIABILITIES 8039.4% 1,024.58 ]

NOTES REFERRED TO ABOVE FORM AN INTEGRAL PART OF THE BALANCE SHEET

As per our attached Report of even date

Chairman ?Z‘C’\—/

Wanag.ng Director p;”ﬂ» aj(r e

Dnreuorm/
Director ,\/,’/\:'5\71"“\' )’k”‘}

For G.BASU & CO. Mr. Bidhan Chandra Lahin (DIN :00668181)

by

Chartered Accountants Wr. Supiatia Bhattacharjee (DIN:02542653;
Firm Regn. No. 301174E

WMr. Biswajit Roy (DIN: 00158745,

Ms. Aparna Dey ( DIN: 06941580)

Mr. Prapir Kumar Nag {DIN :07178929) Director
. e
¥, p tir S S Majumaer Comgany Secretary t A %
~ /ed/LLfV\//\:‘/ o .
Wit Mahasev Chatienies (Pan nc - AJUPT48204: Cnigf Financial Cfficer L(a C/L/ A
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Nicco Uco Alliance Credit Limited
Standalone Cash Flow Statement for the year ended 30 September 2021. Rs in Lacs.
For the year ended For the year ended
Particulars 30 th September 2021 31st March 2021
Rs Rs

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items -404.15 -659.48
Add/(Less): Adjustments for
Depreciation 0.46 1.60
Provisions for dimunitions in value of investment
Dividend on investments -1.15 -8.60
Share based expenses g
Liability no longer required written back '
Loss of sale of fixed assets/hire purchase stock

Excess provision for Gratuity written Back 0.00 0.13

Excess provision for Leave encahsment writien Back 0.00 008
Interest Expenses 389.35 688.90
Interest income -4.01 -1.40
OClI for Gratuity
Operating profit / (loss) before working capital changes -19.50 21.21
Working Capital changes and other adjustments
(increase)/Decrease in loans & advances 7.77 0.00
increase/(Decrease) in trade receivables 0.00 2422
Increase/(Decrease) in trade payables/current -0.15 5.53
liabilities
income Tax paid -0.32 -0.07
Cash generated from operations
Interest paid
Tax Paid
Cash generated from operations |
Adjustment for Extraordinary items 0.00,
Net Cash from Operating activities -12.20 50.89
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 -0.94
Proceeds from Sale of fixed assets/investment 0.00 281.47
Profit on sale of Investments 0.00 -52 68
Interest received 3.85 172
Dividend received on investments 1.15 8.60
Net Cash used in Investing activities 5.00 238.17
CASH FLOW FROM FINANCING ACTIVITIES i
Repayment of borrowings -200.00 0.00
Net Cash used in Financing activities 0.00 0.00
Net increase/(decrease) in cash and cash eguivalents -207 .20 28506,
Opening cash and bank balances 298.85 979!
Closing cash and bank balances 91.65 298 85
Note : clgsing balance
Cash Balance 7.24 207.78
Fixed Deposit 84.41 91.07

Note : Above statement of cash flow has been prepared under the 'Indirect Method' as set cut in ind AS 7 Statement of Cash Flows'

The accompanying note are an integral part of these standalone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.

For G. BASU & CO.
Chartered Accountants
Firm Regn. No. - 301174E

Mr. Bidhan Chandra Lahiri (DIN :00668181;
©

gt A

Chairman %A—/ )
k.

Mi. Subrata Bhattacharjee (DIN.02542583) Managing Dir

~

Director m -

Director VﬁvL\V}/v S W‘)

Director v/%

Comgany Secretary | ,. _g:.\_
4 ,—\0
Chief Financial Officer @Z’kﬂ lz,z o

g NOV 2021 ~
i | .

Mr. Biswajit Roy (DIN: 00198746)
Ms Aparna Dey ( DIN: 06541580;

5 Mr. Prabir Kumar Nag (DIN -07178829}

A e

— Mr. 5. S Majumder

Mr Mahadev Chatisrjge (Pan no . £ JUPL4AB29A)

" _ ) -



10

11

12

13

Notes:
mmmmmmmuWCMmmmmmm the Beard of Directors at their
respective meetiags both heid on  09/11/2021

The limited review of results for the quarter ended 30 th September, 2021 have been done by the Statutory Auditors of
the Company.

Current Tax, if any, shail be provided for at the year end.

Other Comprehensive Income represents difference arising out of revaluation of inv t

Valuatien of uagueted shares have been made under basis of Net Worth as per latest availabie Balance sheet.

Fixed asscts have beea takerm at book value

Appeal against the order of RBI regarding cancellation of NBFC Licence is p
baakieg Fixsacisl Companics.

Provisioa for Leave cucashment and Gratuity will be considered at the year end.

Afew cases initiated by SFIO against the company relating to acconating violation are pending before Chief Metrpolitan
Magistrates' Court.

g before Appeallate Authority for Non-

Confirmations of balances are sot available from Banks where the accounts have turaed NPA.

There is mo pending investors complsints 25 o8 30 th September 2021

In view of om going negeotiations with consortiums of bankers and IFC(W) for one time settlement of their respective dues
chasive of aslated i ) at a much lewer amount, it has beea decided by the beard of Directors to keep in
abeyance charging of interest on dues to such institutions with effect from 01.04.2015 resulting in comulative reduction

of loss of R5.889 cr inclwsive of Rs.117 Cr for current period. However, interest dues to two banks i.e. Axis Bank,
Indusind Bank (portion of loan outside consortium of banks) and IFCI has been duly charged as they are outside the
perview of such negotiation.

in accordance in terms of decision taken at the Lender’s consortium meeting held on 24.08.21 the company made a
paymentof Rs. 2 Cr said date as up - front payment 5o 35 10 enable members of consortium to accord the necessary
approval for onetime settierment by the respective competent authorities.

Note on COVID—19

Consesquent upon the lockd: imposed by the Gover of india , pursuant to spread of COVID—19

the activities of the Company was senously restricted . in view of uncertainty regarding continuation of

such abnormal situation and restoration of normalcy , future impact on the financial position is not ascertainable.

Previous period's figures are rearrangsd/regrouped/reciassified wh necessary.
As per our Report of cven date anncxed of the Board of Di
For G . BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00668181)

Chartered Accountants

FRN No. - 301174E Mr. Subrata Bhattachariee (DIN:02942693)

} 0[ G Qani S0 Mr. Biswajit Roy (DIN: 00198746)
Charter 1Acu =2
R, No.-301% 1'4':

Ms. Aparna Dey ( DIN: 06941580)
Mr. Prabir Kumar Nag (DIN :07178929)

(€. BUkY) Mr. S. S Majumder

irartner

(M Ne.-054702)

g NOV 2021

Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)




'i“ELEPHONE :2212-6253, 2212-8016 BASU HOUSE

FAX : 00-91-33-2212 7476 G. Basu & Co. IST FLOOR
EBSITE : www.gbasuandcompany.org CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH
E{MAIL : s.lahiri@gbasu.in KOLKATA - 700 072

The Board of Directors,

Nicco Uco Alliance Credit Limited,
2, Hare Street,

Kolkata — 700 001

E-mail ID : mdnuacl@gmail.com

We have reviewed the unaudited Consolidated financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the “Company”) for the quarter ended 30" September, 2021, which are included in the
accompanying Statement of unaudited financial results for the quarter ended 30" September, 2021
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), which has been signed by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors on 9"
November, 2021. Our responsibility is to issue a report on the Statement based on our review.

1.

e

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Attention is invited to the following foot notes to the financial results:-

a) Note No.3 regarding current tax;
b) Note No.: 7 regarding restoration of NBFC License by Reserve Bank of India;

c) Note No.: 9 regarding proceedings initiated by SFIO and pending in Chief Metropolitan
Magistrate’s Court;

d) Note No.:10 regarding non confirmation of balances by Banks
e) Note No.: 11 there is no pending investors complaints as on 30" September, 2021;

f) Note No.:12 regarding non provision of interest on dues to Banks under consortium of
bankers and International Finance Corporation Washington with effect from 01.04.2015
resulting in reduction of loss for the current period and cumulative loss by Rs.117 crores

* and Rs.889 crores respectively;

g) Note No.: 13 — in accordance in terms of decision taken at the Lender's Consortium
Meeting held on 24.08.2021, the company made a payment of Rs. 2.0 crores said date as
up-front payment so as to enable Members of Consortium to accord the necessary
approval for one time settlement by the respective competent Authorities.

h) Note No.: 14 COVID-19

Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Place: Kolkata

Date : 9" November, 2021 /g&/m

UDIN : 21054702AAAACU9786
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NICCO-UCO ALLIANCE CREDIT LIMITED
NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001

CIN : L65910WB1984PLC037614

FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 TH SEPTEMBER 2021

Consolidated
Rs in Lacs

Particulars Quarter ended
Half year ended ONE YEAR ENDED
30.09.2021 30.06.2021 30.09.2020 30.09.21 30.08.20 31.03.21
unaudited unaudited unaudited unaudited | unaudited Audited
1 |Income from operations i
1 |a. Revenue from operations 0 0.00 ] 1] ] 0.00
b. Other Income 2.97 2.22 4.17 5.19 4.52 68.67
Total Income from continuing operations 2.97 2.22 4.17 5.19 4.52 68.67
2 |Expenses
a. Cost of materials consumed 0.00 0.00 0.00 0 1] 0.00
b. Excise Duty 0.00 0.00 0.00 0 0 0.00
¢. Purchases of stock-in-trade 0.00 0.00 0.00 0 0 0.00
d. Changes in inventories of finished goods 0.00 0.00 0.00 0 0 0.00
work-in-progress and stock -in-trade 0.00 0.00 0.00 0 0 0.00
e. Employee benefits expenses 5.16 4.81 3.90 9.97 8.77 17.47
f. Finance Costs 199.69 189.66 170.08 389.35 331.81 688.90
g. Depreciation and amortisation expenses 0.23 0.24 0.39 0.47 0.78 1.60
h. Other Expenses 5.28 4.32 1.77 9.60 3.70 20.21
Total Expenses of continuing operations 210.35 199.03 176.14 409.38 345.06 728.18
3 |Profit/(Loss) from continuing operations before Exceptional Items and Tax ( 1-2) -207.38 -196.81 -171.97 -404.19 -340.54 -659.51
4 |E al ltems 0.00 0.00 0.00 ] 0 0.00
§ |Profit/(Loss) before tax from continuing operations (3 - 4) -207.38 -196.81 -171.97 -404.19 -340.54 -659.51
6 |Tax expense
a. Current Tax 0.00 0.00 0.00 0 ] 0.00
b. Deferred Tax 0.00 0.00 0.00 0 0 -0.14
7 |Profit (+)/ Loss (-} for the period from continuing operations (5-6) -207.38 -196.81 -171.87 -404.19 -340.54 -659.65
8 [Discontinued Operations
Profit /Loss from discontinued operations before tax 0.00 0.00 0.00 0 [ 0.00
Tax expense of discontinued operations 0.00 0.00 0.00 0 '] 0.00
|Profit /Loss for the period from di tinued operations 0.00 0.00 0.00 0 ] 0.00
9 |Profit(+)/loss(-} for the period {7-8) -207.38 -196.81 -171.97 -404.19 -340.54 -659.65
##|Other Comprehensive Income from continuing operations
A(i) Items that will not be reclassified to profit or loss 0.09 0.09 16.84 0.18 -15.39 3.56
{ii} Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00
B(i) Deffered Tax 0.00 9.00 0.00 0 0 0.00
0.00 0.00 0.00 0 0 0.00
##]Other Comprehensive Income from discontinued operations
A(i) Items that will not be reciassified to profit or loss 0.00 0.00 0.00 0 0 0.00
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00
B(i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00
{ii} Income tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0 [+] 0.00
##| Total Comprehensive Income for the period {9+10+11)

(a) arising from continuing operations -207.29 -196.72 -156.13 -404.01 -355.93 -656.09
(b) arising from discontinued operations 0 0.00 0 0 0 0
##|Paid-up Equity Share Capital (Face value of Rs. 2 ) 1656.36 1656.36 1656.36 1656.36 1656.00 1656.36

##|Earning per Equity Share of Rs. 2 each (not annualised) from
continuing and discontinued operations
{a) Basic -0.25 -0.24 -0.21 -0.49 -0.41 -0.79
(b) Diluted -0.25 -0.24 -0.21 -0.49 -0.41 -0.79
Earning per Equity Share of Rs. 2 each (not annualised) from continuing
operations
(a) Basic -0.25 -0.24 -0.21 -0.49 -0.41 -0.79
{b) Diluted -0.25 -0.24 -0.21 -0.49 -0.41 -0.79
Earning per Equity Share of Rs. 2 each {not annualised) from discontinued
operations
{a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00

As per our Report of even date annexed
For G.BASU & CO.

Chartered Accountants
FRN No. - 301174F

Q NOY 2021

Mr. Bidhan Chandra Lahiri (DIN :00668181)
Mr. Subrata Bhattacharjee (DIN:02942693)
Mr. Biswajit Roy (DIN: 00198746)

Ms. Aparna Dey ( DIN: 06941580)

Mr. Prabir Kumar Nag (DIN :07178929)

Mr. S. S Majumder

Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)

Company Stmuz;\f .,é

Chief Financial Officer,/ T\




NICCO UCO ALLIANCE CREDIT LIMITED

Consolidated Balance Sheet as at 30 th September 2021.
PARTICULARS Note No. AS AT AS AT
30 TH SEPTEMBER 31 ST MARCH
2021 2021
Rs. Rs.
1NASS ETS
Non-Current Assets
a) Property, Plant and Equipment 3 327.66 328.12
b)Capital Work in Progress
c)Financial Assets
(DInvestments 4 154.30 154,12
(iLoans 5 15.42 15.42
(i) Other Financial Assets 6 0.00
d)Non Current Tax Assets (Net) 7 0.39 0.07
e)Deffered Tax (Net) 8
Total Non Current Assets 497.77 497.72
2)[Current Assets
a)lnventories 9
b)Financial Assets
() Trade Receivables 10
(ICash and Cash Equivalents 11 7.51 208.10
(ii) Bank balances Other Than (ii) above 12 86.48 93.14
(iv)Loan 13 0.44 0.44
v) Other Financial Assets 14 183.38 183.35
c)Current Tax Assets (Net) 15 24.14 24.14
d)Other Current Assets 16 18.26 26.06
Total Current Assets 320.21 535.22
TOTAL ASSETS: 817.98 1032.95
1)|EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 17 1656.36 1656.36
(b) Other Equity 18 -64683.09 -64279.03
Total Equity -63026.73 -62622.67
Liabilities
2)|Non-current Liabilities
a)Financial Liabilities
(i) Borrowings 19 0.00 0.00
b)Provisions 20 496.83 496.83
V.UV
Toral Non Current Liabilities 496.83 496.83
3)(Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 10473.75 10673.75
(i) Trade Payables 213.50 218.66
(i) Other Financial Liabilities 22 52490.93 52101.58
b)Other Current Liabilities 23 36.84 32.10
(c) Provisions 24 132.71 132.56
4 (d) Deffered Tax (Net) 24A 0.14 0.14
Toral Current Liabilities 63347.87 63158.79
Total Liabilities 63844.71 63655.62
\ TOTAL EQUITY AND LIABILITIES 817.98 1032.95

NOTES REFERRED TO ABOVE FORM AN {INTEGRAL PART OF THE BALANCE SHEET
As per our attached Report of even date
For G.BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00668181)
Chartered Accountants Mr. Subrata Bhattacharjee (DIN:02942693)
Firm Regn. No. 301174E
Mr. Biswaijit Roy (DIN: 00198746)
Ms. Aparna Dey ( DIN: 06941580)
/QZ Mr. Prabir Kumar Nag (DIN :07178929)
/ Mr. S. S Majumder

Mr. Mahadev Chatterjee (Pan no : AUJUPC4629A) |
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o Alliance Credit Limited
.ated Cash Flow Statement for the year ended 30 September 2021. Rs in Lacs.
For the year ended For the year ended
Particulars 30 th September 2021 31st March 2021
Rs Rs

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items -404.18 -659.51
Add/(Less): Adjustments for
Depreciation 0.46 1.60
Provisions for dimunitions in value of investment
Dividend on investments -1.15 -8.60
Share based expenses
Liability no longer required written back
Loss of sale of fixed assets/hire purchase stock

Excess provision for Gratuity written Back 0.00 0.13

Cxcess provision for Leave encahsment written Back 0.00 0.06
Interest Expenses 389.35 688.90
Interest Income -4.04 -1.47
OCT for Gratuity
Operating profit / (loss) before working capital changes -19.56 21.11
Working Capital changes and other adjustments
(increase)/Decrease in loans & advances TAL 0.00
Increase/(Decrease) in trade receivables 0.00 24.22
Increase/(Decrease) in trade payables/current -0.15 5.55
liabilities
Income Tax paid -0.32 -0.07
Cash generated from operations
Interest paid
Tax Paid
Cash generated from operations
Adjustment for Extraordinary ltems 0.00
Net Cash from Operating activities -12.26 50.81
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 -0.94
Proceeds from Sale of fixed assets/Investment 0.00 281.47
Profit on sale of Investments 0.00 -52.68
Interest received 3.86 1.79
Dividend received on investments 1.15 8.60
Net Cash used in Investing activities 5.01 238.24
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings -200.00 0.00
Net Cash used in Financing activities 0.00 0.00
Net increase/(decrease) in cash and cash equivalents -207.25 289.06
Opening cash and bank balances 301.24 12.19
Closing cash and bank balances 93.99 301.24
Note : closing balance
Cash and Bank Balance 7.51 208.10
Fixed Deposit 86.48 93.14

Note : Above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7' Statement of Cash Fiows'. .

The accompanying note are an integral part of these standalone financial statements

This is the Standalone Cash Flow Statement reffered to in our report of even date.

For G.BASU & CO.
Chartered Accountants
Firm Regn. No. - 301174E

Mr. Bidhan Chandra Lahiri (DIN :00668181)

Mr. Subrata Bhattacharjee (DIN:02942693)

Mr. Biswaiit Roy (DIN: 00198746)

Ms. Aparna Dey ( DIN: 06941580)

&/(- by /\r‘\,’ Mr

Mr. S. S Majumder

Prabir Kumar Nag (DIN :07178929)

Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)
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Notes:
The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their
respective meetings both held on 09/11/2021

The limited review of results for the quarter ended 30 th September, 2021 have been done by the Statutory Auditors of
the Company.

Current Tax, if any, shall be provided for at the year end.

Other Comprehensive Income represents difference arising out of revaluation of investments.

Valuation of unquoted shares have been made under basis of Net Worth as per latest available Balance sheet.

Fixed assets have been taken at book value.

Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before Appeallate Authority for Non-
banking Financial Companies.

Provision for Leave encashment and Gratuity will be considered at the year end.

Afew cases initiated by SFIO against the company relating to accounting violation are pending before Chief Metrpolitan
Magistrates' Court.

Confirmations of bal are not available from Banks where the accounts have turned NPA.

There is no pending investors complaints as on 30 th Sept 2021

In view of on going negotiations with consortiums of bankers and IFC(W) for one time settlement of their respective dues
(inclusive of accumulated interest) at a much lower amount, it has been decided by the board of Directors to keep in
abeyance charging of interest on dues to such institutions with effect from 01.04.2015 resulting in cumulative reduction
of loss of Rs.889 crinclusive of Rs.117 Cr for current period. However, interest dues to two banks i.e. Axis Bank,
Indusind Bank (portion of loan outside consortium of banks) and IFCI has been duly charged as they are outside the
perview of such negotiation.

In accordance in terms of decision taken at the Lender’s consortium meeting held on 24.08.21 the company made a
payment of Rs. 2 Cr said date as up - front payment so as to enable members of consortium to accord the necessary
approval for onetime settlement by the respective competent authorities.
Nota on COVID—18

quent upon the lockd imposed by the Government of India , pursuant to spread of COVID—19
the activities of the Company was seriously restricted . In view of uncertainty regarding continuation of
such abnormal situation and restoration of normalcy , future impact on the financial position is not ascertainable.

Previous period’s figures are rearranged/regrouped/reclassified wherever necessary.

As per our Report of even date annexed On behalf of the Board of Directors

For G . BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00668181)
Chartered Accountants

FRN No. - 301174E Mr. Subrata Bhattacharjee (DIN:02942693)

Mr. Biswajit Roy (DIN: 00198746)
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Cilered Azuui
R No.-3011, 1.2
Mr. Prabir Kumar Nag (DIN :07178929)
.
. Mr. S. S Majumder
(G, Sl
Panin

(M. No.-05470 Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)
M NG - 02}

g NOV 202




