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The Board of Directors,
NiccoUco Alliance Credit Limited,
2, Hare Street,
Kolkata - 700 001

E-mail ID:mdnuacl@gmail.com

We have reviewed the unaudited Standalone financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the "Company") for the quarter ended so" September, 2021, which are included in the
accompanying Statement of unaudited financial results for the quarter ended 30th September, 2021
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations, 2015"), which has been signed by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by the Board of Directors on 9th

November, 2021. Our responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results:-

a) Note No. 3 regarding current tax;
b) Note No.: 7 regarding restoration of NBFC License by Reserve Bank of India;
c) Note No.: 9 regarding proceedings initiated by SFIO and pending in Chief Metropolitan

Magistrate's Court;
d) Note No.: 10 regarding non confirmation of balances by Banks
e) Note No.: 11 there is no pending investors complaints as on 30th September, 2021;
f) Note No.: 12 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from 01.04.2015
resulting in reduction of loss for the current period and cumulative loss by Rs. 117 crores
and RS.889 crores respectively;

g) Note No.: 13 in accordance in terms of decision taken at the Lender's Consortium Meeting
held on 24.08.2021, the company made a payment of Rs. 2.0 crores said date as up-front
payment so as to enable Members of Consortium to accord the necessary approval for
one time settlement by the respective competent Authorities.

h) Note No.: 14 COVID-19.

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Place: Kolkata

Date : 9th November, 2021

UDIN : 21054702AAAACT1452



NICCO-UCO ALLIANCE CREDIT UMITED
NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001

CIN : L65910W81984PLC037614
FINANC1AL RESULTS FOR THE HALF YEAR ENOED 30 TH SEPTEMBER 2021
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NICCO UCO ALLIANCE CREDIT LIMITED

Standalone Balance Sheet as at 30 th September 2021.

PARnCULARS Note No. I AS AT AS AT
30 TH SEPTEMBER 31 STMARCH

2021 2021
Rs. Rs.

I
1)ASSETS , !

1 INon-Current Assets i
a) Property. Plant and Equipment 3 .. - ~!

328.121szz.ss]
b)Capital Work in Progress
c)Financial Assets
(i)lnvestments 4 148.15 148.14
(ii)Loans 5 15.42 15.42
(iii) Other Financial Assets ; 6

0391
-I

d)Non Current Tax Assets (Neti

I
7

I
0.07 I

e)Deffered Tax (Net) S ! i
I

I
i

I !
I I

Total Non Current Assets I I 491.61 491.75
2) Current Assets

I
! I I

a)lnventories 9 I

Ib)Financial Assets I
(i) Trade Receivables ~:J I

I

I
2Q77S1(II)Cash and Cash Equivalerus 1\

I
724

(ili) Bank balances Other Than (ii) above 12 84.41
9107\

(iv)Loan 13 0.44 0.44
v) Other Financial Assets 14 183.38 183.35
c)Current Tax Assets (Net) I 15 2': 14 2414 I
d)Other Current Assets i 16 16.26 26.05

Total Current Assets 317.87 532.83
TOTAL ASSETS: I 809.49 1,024.58

1
1) EqUITY AND LIABILITIES I

i !

I I

Equity I

1.656.361(a) Equity Share Capital 17 1.656.36i
(b) Other Equnv 18 -6468J.57 ! -64286.41 I

~alEquity I ! (63.03~· (62,630.05) .
Uabilities I I , ~

2) Non-current Liabilities Ia)Financial Liabilities

I
(i) Borrowings 19 0 0
b)Provisions 20 496.83 496.83

I

496.8~lToral Non Current Liabilities i I 496.83 II

3) Current Liabilities

I !
I I(a) Financial Liabilities

'"4-~ J(i) Borrowings 21 !,,} ,';'.i:;>i ";D.673 75 ;

I
I

212·~i(ii) Trade Payables

I
217.71 :

(ili) Other Fmancial Liaburttes 22 =''''4C.·~ 9"' 52.101.581

I
•.•• 4... ••••. v_ ..;1

blather Current Liabilities 23 36.841 32.10 I
(c) ProvlSIOClS 24

I
132.71 i 132.56

(d) Defterec Tax iNet; 24A o io D1!)j. Toral Current Li"bilities ! 63.34667 I 63,157.80
~~abilities I i £::,0<3.70 i 63,654.63 j

809.4~fTOTAL EQUITY AND LlABILtnES I 1,024.58 i

NOTES REFERRED TO ABOVE FORM AN INTEGRAL PART OF THE BALANCE SHEET

As per our attached Report of even date

Chartered Accountants
Finn Regn. No. 301174E

IJlr. SUDra:a Bhanacnarjee (DIN:02s.426S3j

For G . BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00668181)

I"". Bisv,ajil Roy (DIN: 001987401

Ms. Apama Dey (DIN: 06941580)

Mf. Praoir Kumar Nag (DIN :07178929)

n. N0 V 1.021 ~ .
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Nicco Uco Alliance Credit Limited i

IStandalone Cash Flow Statement for the year ended 30 September 2021. Rs in Lacs.
I

For the year ended For the year ended

iParticulars 30 th Seotember 2021 31st March 2021
Rs Rs

!

A. CASH FLOW FROM OPERATING ACTIVITIES

Net ProfiV(Loss) before tax & extraordinary items -404.15 -659.48
Add/(Less): Adjustments for
Depreciation 0.46 1.60
Provisions for dimunitions in value of investment
Dividend on investments -1.15 -860
Share based expenses i
Liability no longer required written back i
Loss of sale of fixed assets/hire purchase stock

Excess provision for Gratuity written Back 0.00 0.13!
Excess provision for Leave encahsrnent written Back I 0.00 o 06!

Interest Expenses 389.35 688.90
Interes! Income -4.01 -1401
OCI for Gratuity

Operating profit I(loss) before working capital changes -19.50 21.21 i

Working Capital changes and other adjustments
(Increase)lDecrease in loans & advances 7.77 OOO~
Increasel(Decrease)in trade receivables 0.00 2422.
IncreaseJ(Decrease) in trade payables/current -0.15 5.53
liabilities
Income Tax paid -032 -007:
Cash generated from operations

I
I

Interest paid I !
Tax Paid I
Cash generated from operations
Adjustment for Extraordinary Items 0001
Net Cash from Operating activities -12.20 50.89

B_ CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 -094
Proceeds from Sale of fixed assetsllnvestment 0.00 281.47
Profit on sale of Investments 0.00 -52.68
Interest received 3.85 172,
Dividend received on investments 1.1~i 8.60!
Net Cash used in Invesling activities I 2381715.00

I =r !

CASH FLOW FROM FINANCING ACTIVITIES i , ,
Repayment of borrowings -200.00, 0.00
Net Cash used in Financing activities 000 O.OOi
Net increase/(decrease) in cash and cash equivalents -207.20 28906j
Opening cash and bank balances 298.85 9.79'
Closina cash and bank balances 91.65

~
296.651

I

Note: cl<?Sing balance I
i

Cash Balance 7.24 207.781
Fixed Deposit 84.41 91.07

1

Note: Above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7.' Statement of Cash Flows'
The accompanying note are an integral part of these standalone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.

For G . BASU & CO.
Chartered Accountants
Firm Regn. No. - 301174E

Mr. Bidhan Chandra Lahin (DIN :00666161;

Mo.Suorata Bnattacnarjee (!)IN:02S42':'~:;'

Ms Aparna Dey (DIN 069415801

Mr. Biswajrt ROY(DIN: 00198746)

Mr. Prabir Kumar Nag (D!N '07178929)

Mc. S. S Majumder

Mr Mahadev Cnanerjee (Pan no ;·.JUPC462S,A,!

9 NOV 2021 •
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For G . BASU & CO.

On behaI!' oftbe BoardftfDir:ectors

Mr. Bidhan Chaodra Lahiri (DIN :00668181)

FRN 1\0. - 301174E Mr. Subrata Bbattachar!ee tDIN:0294269J)
CUrtued A,.,....·"·"

Mr. Bis ••ajil Ro~'(DIN: 00198746)

~~~;:.lr!.~rl-.,1Ace. ~FJlcl':is
'R. Nu,·30F/4E

~
( ;:: GUr.,t..)

Ms. Apama Dey ( DI1\: 06941S80)

Mr. Prabir KBaar Nag (DIN :071711929)

Mr. S. S Majumder

Mr. Mahadev Chatterj ee (Pan 00 : AJUPC4629A)

9 NOV 2021
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G. BASU & CO.
CIIARTEREDACCOUNTANTS

BASU HOUSE
1ST FLOOR

3, CHOWRlNGHEE APPROACH
KOLKATA -700 072

The Board of Directors,
Nicco Uco Alliance Credit Limited,
2, Hare Street,
Kolkata - 700 001

E-mail ID:mdnuacl@gmail.com

We have reviewed the unaudited Consolidated financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the "Company") for the quarter ended 30th September, 2021, which are included in the
accompanying Statement of unaudited financial results for the quarter ended so" September, 2021
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations, 2015"), which has been signed by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by.the Board of Directors on 9th

November, 2021. Our responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results:-

a) Note NO.3 regarding current tax;
b) Note No.: 7 regarding restoration of NBFC License by Reserve Bank of India;
c) Note No.: 9 regarding proceedings initiated by SFIO and pending in Chief Metropolitan

Magistrate's Court;
d) Note NO.:10 regarding non confirmation of balances by Banks
e) Note No.: 11 there is no pending investors complaints as on so" September, 2021;
f) Note No.: 12 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from 01.04.2015
resulting in reduction of loss for the current period and cumulative loss by RS.117 crores
and RS.889 crores respectively;

g) Note No.: 13 - in accordance in terms of decision taken at the Lender's Consortium
Meeting held on 24.08.2021, the company made a payment of Rs. 2.0 crores said date as
up-front payment so as to enable Members of Consortium to accord the necessary
approval for one time settlement by the respective competent Authorities.

h) Note No.: 14 COVID-19

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Place: Kolkata

Date : gth November, 2021

UDIN : 21054702AAAACU9786

_"" ::
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NICCO·UCO ALLIANCE CREDIT LIMITED
NICCO HOUSE. 2. HARE STREET. KOLKATA 700 001

CIN : L65910WB1984PLC037614
FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 TH SEPTEMBER 2021 I

Consolidated
Rs in Lacs

Particulars Quarter ended

Half year ended ONE YEAR ENDED
30.09.2021 30.06.2021 30.09.2020 30.09.21 30,09.20 31.03.21

unaudited unaudited unaudited unaudited unaudited Audited

1 Income from operations
1 a. Revenue from oeerattons 0 0.00 0 0 0 0.00

b. Other Income 2.97 2.22 4.17 5.19 4.52 68.67
Total Income from continuing operations 2.97 2.22 4.17 5.19 4.52 68.67

2 Expenses
a. Cost of materials consumed 0.00 0.00 0.00 0 0 0.00
b. Excise Duty 0.00 0.00 0.00 0 0 0.00
c. Purchases of stock-ln-trade 0.00 0.00 0.00 0 0 0.00
d. Changes in inventories of finished goods 0.00 0.00 0.00 0 0 0.00

work·ln·progress and stock -tn-trade 0.00 0.00 0.00 0 0 0.00
e. Employee benefits expenses 5.16 4.81 3.90 9.97 8.77 17.47
f. Finance Costs 199.69 189.66 170.08 389.35 331.81 688.90
g. Depreciation and amortisation expenses 0.23 0.24 0.39 0.47 0.78 1.60
h. Other Expenses 5.28 4.32 1.77 9.60 3.70 20.21
Total EXDenses of continulno ooeranons 210.35 199.03 176.14 409.38 345.06 728.18

3 Profit/(lou) from contilluine operations before Exceptional Items and Tax ( 1~2) ·207.38 ·196.81 ·171.97 -404.19 ·340.54 ·659.51

4 ExceDtional Items 0.00 0.00 0.00 0 0 0.00
5 Profit! La•• before tax from continulna operations 3 ·4) ·207.38 ·196.81 ·171.97 ·404.19 ·340.54 ·659.51
6 Tax exoense

a. Current Tax 0.00 0.00 0.00 0 0 0.00
b. Deferred Tax 0.00 0.00 0.00 0 0 ·0.14

7 Profit (+)1 Loss (.) for the period from continuina operations (5·6) ·207.38 ·196.81 .171.97 -404.19 ·340.54 ·659.65
8 Discontinued Operations

Profit {lOss from discontinued ooeratlons before tax 0.00 0.00 0.00 0 0 0.00
Tax exoense of discontinued ocerations 0.00 0.00 0.00 0 0 0.00
Profit ILoss for the period from discontinued operations 0.00 0.00 0.00 0 0 0.00

9 Profit(+)lIoss(·) for the oeriod 7·8 ·207.38 ·196.81 ·171.97 -404.19 ·340.54 ·659.65

## Other Comprehensive Income from continuing operations
A(I) Items that will not be reclassified to profit or loss 0.09 0,09 15.84 0.18 ·15.39 3.56

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00
atn Deffered Tax 0.00 9.00 0.00 0 0 0.00

0.00 0.00 0.00 0 0 0.00

## Other Comprehensive Income from discontinued operations
A(i) Hems that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00

(ii) Income tax relating to items that will not be reclasSified to profit or loss 0.00 0.00 0.00 0 0 0.00
Bm Items that will be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00
(ii) Income tax relatlnq to items that will be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00

## Total Comprehensive Income for the period (9+10+11)
(a) arising from continuing operations ·207.29 ·196.72 ·156.13 ·404.01 ·355.93 ·656.09
(b) arisin~ from discontinued operations 0 0.00 0 0 0 0

## Paid-up Equity Share CIPitl1 (Face value of Rs. 2 ) 1656.36 1656.36 1656.36 1656.36 1656.00 1656.36
## Earninll per Equity Share of Rs. 2 each (not annualised) from

continuina and discontinued operations
(I) Basic ·0.25 ·0.24 ·0.21 ·0.49 ·0.41 ·0.79
(b) Diluted ·0.25 ·0.24 ·0.21 ·0.49 ·0.41 ·0.79
Earning per Equity Share of Rs. 2 each (not annualised) from continuing
ooerations
(a) Ba.lc ·0.25 ·0.24 ·0.21 ·0.49 ·0.41 ·0.79
(b) Diluted ·0.25 ·0.24 ·0.21 ·0.49 ·0.41 ·0.79
Earning per Eauity Share of Rs. 2 each (not annualised) from discontinued
ocerancns
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

As per our Report of even date annexed ~,-
For G . OASt] & CO. Mr. Didhan Chandra Lahiri (DIN :0066818J) CliainMn b -
Chartered Accountants

. "~ V
FRN No.• 301174[ Mr. Subrata Dhattacharjec (DIN:02942693) !M.tln.tIfJlrIfJ (])in or. . .-Mr. Biswajit Roy (DIN: 00198746) <Dinctor~ 0_' 'Il. --

-:- v k- v{
~~

Ms. Aparna Dcy (DIN: 06941580) <Dinctor~~

- .-. Mr. Prabir Kumar Nag (DIN :07178929) <Dinctor. ~

9 NOV 2021 Mr. S. S Majumder CompanyS'''''''t''1 -ti:.a>
Mr. Mahadev Chatter' cc (Pan no : AJUPC4629A) C~;'f 'Financia{officerA7\r Lt;;
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NICCO UCO ALLIANCE CREDIT LIMITED IConsolidated Balance Sheet as at 30 th September 2021.

PARTICULARS Note No. AS AT AS AT
30 TH SEPTEMBER 31 ST MARCH

2021 2021
Rs. Rs.

1) ASS ETS

Non-Current Assets
a) Property. Plant and Equipment 3 327.66 328.12
b)Capital Work in Progress
c) Financial Assets
(i)lnvestments 4 154.30 154.12
(ii)Loans 5 15.42 15.42

(iii) Other Financial Assets 6 0.00
d) Non Current Tax Assets (Net) 7 0.39 0.07
e)Deffered Tax (Net) 8

Total Non Current Assets 497.77 497.72

2) Current Assets
a) Inventories 9
b)Financial Assets
(I) Trade Receivables 10
(II)Cash and Cash Equivalents 11 7.51 208.10
(iii) Bank balances Other Than (ii) above 12 86.48 93.14
(iv)Loan 13 0.44 0.44
v) Other Financial Assets 14 183.38 183.35
c)Current Tax Assets (Net) 15 24.14 24.14
d)Other Current Assets 16 18.26 26.06

Total Current Assets 320.21 535.22
TOTAL ASSETS: 817.98 1032.95

1) EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 17 1656.36 1656.36
b) Other Eouitv 18 -64683.09 -64279.03

Total Equity -63026.73 -62622.67
Liabilities

2) Non-current Liabilities
a) Financial Liabilities
(i) Borrowings 19 0.00 0.00
b)Provisions 20 496.83 496.83

u.uu
Toral Non Current Liabilities 496.83 496.83

3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 10473.75 10673.75
(ii) Trade Payables 213.50 218.66
(iii) Other Financial Liabilities 22 52490.93 52101.58
b)Other Current Liabilities 23 36.84 32.10
(c) Provisions 24 132.71 132.56
d) Deffered Tax (Net) 24A 0.14 0.14

Toral Current Liabilities 63347.87 63158.79
Total Liabilities 63844.71 63655.62

TOTAL EQUITY AND LIABILITIES 817.98 1032.95

NOTES REFERRED TO ABOVE FORM AN INTEGRAL PART OF THE BALANCE SHEET

As per our attached Report of even date

For G . BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00668181) ~.t
Managing Director ~~~ V)

Chairman

Chartered Accountants
Firm Regn. No. 301174E

Mr. Subrata Bhattacharjee (DIN:02942693)

Mr. Biswajit Roy (DIN: 00198746) Director~"-""

Director.<~~~Wv' ~v(.
Director ~;Z\
Company Secretary ( ~~?
Chief Financial Officer @~u.'t:

Ms. Aparna Dey ( DIN: 06941580)

Mr. Prabir Kumar Nag (DIN :07178929)

Mr. S. S Majumder

Mr. Mahadev Chatterjee (Pan no . AJUPC4629A)
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J Alliance Credit Limited
.ated Cash Flow Statement for the year ended 30 September 2021. Rs in Lacs.

For the year ended For the year ended

Particulars 30 th September 2021 31st March 2021
Rs Rs

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax & extraordinary items -404.18 -659.51
Add/(Less): Adjustments for
Depreciation 0.46 1.60
Provisions for dimunitions in value of investment
Dividend on investments -1 15 -8.60
Share based expenses
Liability no longer required written back
Loss of sale of fixed assets/hire purchase stock

Excessprovision for Gratuity written Back 0.00 0.13
Excessprovision for Leavccncahsment written Back 0.00 0.06

Interest Expenses 389.35 688.90
Interest Income -404 -1.47
UCI for Gratuity
Operating profit / (loss) before working capital changes -19.56 21.11

Working Capital changes and other adjustments
(Increase)/Decrease in loans & advances 7.77 000
Increase/(Decrease) in trade receivables 0.00 24.22
Increase/(Decrease) in trade payables/current -0.15 5.55
liabilities

Income Tax paid -0.32 -0.07
Cash generated from operations
Interest paid
Tax Paid
Cash generated from operations
Adjustment for Extraordinary items 0.00
Net Cash from Operating activities -12.26 50.81

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 -094
Proceeds from Sale of fixed assets/Investment 0.00 281.47
Profit on sale of Investments 0.00 -52.68
Interest received 3.86 1.79
Dividend received on investments 1.15 8.60
Net Cash used in Investing activities 501 238.24

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings -200.00 0.00
Net Cash used in Financing activities 0.00 000
Net increase/(decrease) in cash and cash equivalents -207.25 289.06
Opening cash and bank balances 301.24 12.19
Closing cash and bank balances 93.99 301.24

Note: .closing balance

Cash and Bank Balance 7.51 208.10
Fixed Deposit 86.48 93.14

Note: Above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7,' Statement of Cash Flows'
The accompanying note are an integral part of these stand alone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.

For G . BASU & CO.
Chartered Accountants
Firm Regn. No. ·301174E

Chairman~

Managing Directorl...<\'u",~ V)

Director.~.-_:,~~t~~_...:..r-. .0, 'ry'
Director' ; I . "'.\",,,/ ': ,,'\.I<~ ,
Director ~A j .

Company secretpfll-r. ~

Chief Financial Officer ak LtL 0&, ~

Mr. Bidhan Chandra Lahiri (DIN :00668181)

Mc. Subrata Bhattacharjee (DIN:02942693)

Mr. Biswajit Roy (DIN: 00198746)

Ms. Aparna Dey ( DIN: 06941580)

Mc. Prabir Kumar Nag (DIN :07178929)

Mr. S. S Majumder

Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)
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Notes:
The above results bave been reviewed by the Audit Committee and taken on record by tbe Board of Directors at tbeir
respective meetings botb held on 09/1112021

The limited review of results for the quarter ended 30 tb September, 2021 have been done by tbe Statutory Auditors of
tbe Company.

3 Current Tax, if any, sball be provided for at tbe year end.

4 Other Comprehensive Income represents difference arising out of revaluation of investments.

5 Valuation of unquoted shares have been made under basis of Net Wortb as per latest available Balance sheet,

6 Fixed assets have been taken at book value.

7 Appeal against tbe order of RBI regarding cancdlation of NBFC Licence is pending before Appeallate Authority for Non.
banking Financial Companies.

8 Provision for Leave encashment and Gratuity will be considered at tbe year end.

9 Afew cases initiated by SFIO against the company relating to accounting violation are pending before Cbief Metrpoiitan
Magistrates' Court.

10 Confirmations of balances are not available from Banks where the accounts have turned NPA.

II There is no pending investors complaints as 00 30 tb Sept 2021

12 In view of on going negotiations with consortiums of bankers and IFC(W) for one time settlement of tbeir respective dues
(inclusive of accumulated interest) at a much lower amount, it bas been decided by tbe board of Directors to keep in
abeyance charging of interest on dues to such institutions witb effect from 01.04.2015 resulting in cumulative reduction
of 1055of Rs.889 cr inclusive ofRs.117 Cr for current period. However, interest dues to two banks i.e. Axis Bank,
Indusind Bank (portion of loan outside consortium of banks) and IFCI bas been duly charged as they are outside tbe
perview of sucb negotiation.

13 Inaccordance In terms of decision taken at the lender's consortium meetln. held on 24.08.21 the company made a
payment of Rs.2 er said date as up - front payment so as to enable members of consortium to accord the necessary
approval for onetlme settlement by the respective competent authorities.

14 Note on COVlD-19
Consequent upon the lockdown imposed by the Government of India, pursuant to spread of COVlD-19
the activities of the Company wa•• eriously restricted . In view of uncertainty regarding continuation of
such abnormal .ituatlon and restoratlon of normalcy , future impact on the financial position is not a.certainable.

15 Previous period·. figures are rearrangedlregrouped/recla •• ified wherever necH.ary.

As per our Reoort of eveo date anoexed

For G. BASU & CO.
Chartered Accouotaots
FRN No. - 301174E

On bebalf of tbe Board of Directors
Mr. Bidhao Cbaodra Lahiri (DIN :00668181)

Mr. Subrala Bhattachariee (DIN:02942693)

Mr. Biswajil Roy (DIN: 00198746)
F'.~,r (3. ej~\~>..-
ChL':)eie<1 A·:,;c .; .....
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Ms. Apama Dcy (DIN: 06941580)

Mr. Prabir Kumar Nag (DIN :07178929)

Mr. S. S Majumder

Mr. Mabadev Cbatterjee (Pan no : AJUPC4629A)

9 NOV 101'


