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INDEPENDENT AUDITOR'S REPORT
To the Members of Nicco Uco Alliance Credit Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion
We have audited the standalone financial statements of Nicco Uco Alliance Credit Limited ["the
Company"), which camprise the balance sheet as at March 31, 2021, the statement of Profit and

Loss and the statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of _signiﬂuant accaunting policies and other xplanatory mformation.

:'h:'nu'r opinioh and to the best of our information and according to the explanations piven to ug

except for the effects of the matter described in the Basis for Qualified Opinion section of our report,
the aforesaid financial statements give a true and fair view o conformity with the accounting

principles generally accepted n Indig, of the state of affairs of the Campany as at March 31st, 2021

the loss, and its cash flows (or the year ended on that dite.

‘Basis for Qualified Opinion

a) Nate No: 30,1 regarding cancellation of certificate of registration of the company to carry

out non-hanking financial activities by Reserve Bank of India (RBI) vide its order dated 310
March 2005, against which the company has preferred an appeal before the Appellate
Autharity for Non-Banking Finance Company (NBFC), Jaint Secretary, Ministey of Flnance,
Govt. of India, New Delhi, which, as stated, is pending. Notwithstanding this read with
negative net worth of the company, accounts have been compiled under golng concern
concept.

Considering cancellation of license has heen contested in appeat still pending, the aceounts
of the company have been claimed to have been prepared on going concert assumption on
the basis of legal opinion oblained by company in earlier years. In the event of utlverse
decision/development  predicament the financial statéments may require necessary
adjustments in the value of its assets and liabilities, the quantum of which s not readily

ascertainable.

b) Note No. 22(1)(b} regarding non-confirmation of halances by Banks and Financial
Instil-ul:_ons_[?l'ﬁ] i whose Boels the account of Company has tarmed Non Pertorming
Assers [NPAs)
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Note Mo, 22{H){vi) regarding non-compliance with order of Company Law. Board (CLW] In

repayment of its Fixed Deposils lability and other accounting violation, against which legal

proceeding has been initiated by Serious Fraud Tnvestigation Office: However, as per

available records, fixed deposit liabilities had been settled as per a scheme approved by

Hon'ble High Court at Calcutta.

Note Mo, 30.3(a) regarding non-charging of interest on dues to banls and Nnancial

insttution coming under the purview of consartionm vesulting in reduction of loss by Rs 772

Lrores,

Note No.b. regarding long term security deposil,

Actuarial valuation not done in this finangial year as per IND-AS- 19,

In absence of adequate details necessary adjustment could not be made as per retevant

provision of IND-AS.

We vonducted our audit in accordance with Standards on Auditing (SAs) specified under

section 143(10) ofthe Companies Act, 2013, Our responsibilities under those Standards are

further described in the duditor’s Responsibilities for the Audit of the Financlefl Staterments

section of our report. We are independent of the Comparty In accordance with the Code ol

Ethics issued by the Institute of Chartered Avcountants of India together wilh the ethicsl

requirements that are retevant to our audit of the financlal statements under the provisions

of the Companies Act, 2013 and we have fulfilled cur ather ethical responsibilities in

atcordance with these reguirements and te TCAs Codde of Ethics. We belisve that the audit

evidence we have obtainegd is sulliclent and appropriate to provide a basis lor our gualified

opinicn.

Key Audit Matters

Key audit matters are those matters that, in our professional judament, were of most significance in

aur apdit of the financial statements of the current period. These matters were addreszed in the

eontext of gur audit of the financial statements as a whele, and in forming our opinion thereon, and

we do not provide a separate opinion an these matters. [n addition to the matter described in the

Baisis for Quedified Opinton section we have determined the matters described below to be the key

audit matters to be communicatzd in our report
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How our audit addressed the key audit matters

tions and claims -provisions and
t liabilities

isclosed in Notes detailing contingent
ity and provision for contingencies,

pending  with different
NoEikies.

Hability |5 recognized ar

hesher a
iselosed @s a contingent lability in the
fmanchl  statements s inherently
l ental and dependent on a number ol

significant assumptions and assessments,

This
L |
" ificant and determining the amount, if

mnounts  nvolved are potentially

any, to be recognized or disclosed in the
|
Standalone

financial  statements, Is

\herently subjective.

2 company is involved in direct, indirect |
i and other litgations [litigations”) that | with
statutory |

| Our key procedures included the following:

| o Assessed the appropriates ol the compony
accounting pohcies; including those relating 1o
provision amnd contingent liability by comparing
the applicable accounting sondards
cosuring inter-alla, adberence of IRAC norms
meanl foe NBFO'S o5 promulegated by RREL

o Asmessed the tompany  process  for
identilication ol the pending litlgations  and
completeness for fnancial reporting and also
for monitoring of sipmficant developmenis in
relation to such pending lingatnons

o Engapged subject maller specialists o gain an
understanding ol the current
litigations  and  muanitored  changes In the
disputes, H any, through discessions with the
management and by reading external advice

slatus . ol

received by the company, where relevant, tn

establish  that the provisions had  been
appropriately recognized  or dlsclosed as
required;

s Assessed  the gompany  assumptions  and
estimates in respoct of litigationg, including the
liabilities  or  provisiens  recdgpived  or
contingent liabilities disélosed in the lnancial
statements.  This ionvolved  assessing the
probalility of an wnfavorahle outcomes of 3
piven  proceeding  and  the  rellalihicy of
estimates of related amounts;

o Performed substantive procedures  on the
underlying  calewlations  supporting  the
provisions recorded;

= Assessed the manageinent’s conclusions
through  understanding precotdents ser
simtlar cases;  amd  donsidering  the
apprapriateness of the campany's descripition
of the disclesures related (o Htigations and
whether these adequately  presented in the
standalone financial statements.

Statutory Audit Report for the year ended 31 March, 2021 of Nicco Uco Alliance Credit |Limited

Page d of |4




Basu HOUSE
G. Basu & Co. IST FLOOR
CHARTERED ACOOUNTANTS 3, CHOWRINGHEE APPROACH
KOLKATA - 700 072

A '-_'-E='-u has not provided interest | We have checked the details caleulation of such un-
| ﬂ?.lea to: Banks and firnancial | provided interest

lons coming within the puryview

tium arrangement with effect

01.04,2015 in anticipation ol a

ble outcome of the ongoing

~_n for one time settlement of

dues. The un-provided interest

to Rs.772 crorés upto

of Investments: e Necessary papers have been verified by us

Investments have heen valued at s ‘We have checked the basis of valuation 1 detail

price,

pguoted [nvestments have been valued
basis of Net Worth of the respective

Bmpanies Act, 2013 ("the Act") with respect o the preparation ol these standalone finanoal

latements that give a true and fair view of the financial pesition, iinancial performance, changes in

guity and-cash flows of the Company in accordance with the accounting principles generally

nsibility also includes maintenance of adequate accounting records in accordance with the
sions of the Aot (or safeguarding of the assets of the Company and for preventmg and

g frauds and other rregularities; selection and application ol appropriate accounting
making judgments and estimates that are reasonable and prudent; and design,
iplémentation and maintenance of adequate internal financial controls, that were aperating
wifectively for ensuring the accuracy and completeness of the accounting records, relevant 1 the
preparation and presentation of the linancial statement that give o true and laic view and are Jrec

fiim material misstatement, whether due to fraud or error,

g the linancial statements, management 18 responsible Tor assessing the Company's

Bllity ty continue as a going concern, disclosing, as applicable, matters related to going concern

Statutory Audit Repart for the vear ended 31 March, 2021 of Nicco Ueo Alliance Credit Limited
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ng the going concern basis of accounting unless management elther Intends to lguidate the

y O Lo cease operations, or has no realistc alternative but to do se.

ard of Directors are also respunsible Tor overseeing the Cotpany’s financhil reporting

‘Responsibilities for the Audit of the Financial Statements

tives are Lo obtain reasonable assurance about whether the financial statements as o
T fme from material misstatement, whether doe to fraud or error, and to fesue an addor's
ot that includes our opinion. Reasonable assurance s @ high level of assurance, but is not a
s that an audit conducted in accordance with SAs will alwavs detect a material
ment when it exists. Misstatements can arise [rom fraud or error and are considered
[ individually or in the aggregate, they cauld reasonably he expected o infllyence the

mie decisions of users taken on the basis of these financlal stitemenls,

of an audit in accordance with SAs, we exdrcise professional judgment and maintain

slanal skepticism throughout the audit We also

aﬂlﬂﬁ_f and assess the risks of material misstatzment of the financial statements, whether
@mtu fraud or error, design and perform audit procedures responsive to those risks; and
obtain audit evidence that is sufficient and appropriate to provide a basis for our optnion. The

tisk of not detecting a material misstatement resulting from fraud Is higher than for one

fesulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the averride of internal control.

ﬁ'_ﬁsﬂn an understanding of internal control relevant to the audit i order to design audit
lﬁrmdumu that are appropriate in the circumstances Under section 1433100 of the
Eqmp;mies Act, 2003, we are also responsible for expressig our opioion onowhether the
company has adequate Internal financial controls system o place and the operating

gffectiveness of such controls,
Evaluate the appropriateness of accounting pulicies uséd and the reasonaleness ol
atcounting estimates and related disclosures made by management
Conclude on the appropriateness of management’'s use of the going concern basis of
Caccounting and, based on the audit evidence obtained, whether a material nncertainty exists
Statutory Audit Repart for the year ended 31 March, 2021 of Nieco Ueo Aliance Credit Limited

Page 5 of 14 ﬁ,;‘—:‘ﬁ}\




BASU HOUSE
G. Basu & Co. _IST FLOOR
CHARTERED ACCOUNTANTS ), CHOWRINGHEE APPFROACH
KOLKATA - T00 072

ted to events or conditions thal may cast significant doubt on the Company's ability ta
ueas agoing concern. [Fwe conclude that a material uncertainty exists, weire required

w attention in our auditor's report to the related disclosures in the financial statements

such disclosures arv [nadequate, to modity our opinion, Qur conclusions are based on

the audit evidence obtained up to the date of our audltor's report. However, future events or

gnditions may cause the Company to vease to continue as a going concern,

ate the overall presentation, structure and ¢entent of the financial statements, including
he disclosures, and whether the financial statements represent the underlving transactions

ind events in a manner that achicves fair presentation,

aln sufficlent appropriate audit evidence regarding the financial information of the
s or business activitios within the company Lo gxpress an opinion on the financial
ments. We are responsible for the direction, supervision and the performance of the

udit of the financial statements of such entities included in the linancial statements.

W communicate with those charged with governanee regarding, anong other natters, the

ed scope and timing of the audit and significant audit findings, including any signilicant

cies In internal control that we identify during sur audic

50 provide those charged with governance with o statement that we hive complied with
vant ethical requirements regarding independence, and to communicate with them all

relatic ships and other matters that may reasonably be thought to bear on our independence,

s that were of most significarce in the audit of the Nnancial statéments of the cuedenl
od and are therelore the key audit matters, We describe these matters In sur auditor's
et unless law or regulation precludes public disclosure about the matter or when, in

“Etremely rare circumstances; we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

putweigh the public Interest benefits of such communication.

Statutory Audit Report for the year ended 3% March, 2021 of Niceo Uca Alliance Credit Limited
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.on Other Legal and Regulatory Requirements
red by the Companies (Auditor's Report) Order, 2006 ("the Order”). 1ssued by the

overnment ol India in terms of sub-section (11) of section 143 of the Companles

13, we give in the "Annexure-2" statement on the matters specifled in paragraphs 3

indl 4 af the Order, ta the extent applicable

Astequired by Section 143(3] of the Act, we report that:
We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examinaton of those books but financial
statement has not been presented as per Division=[11, Schedule- 1 of Companies Act,

2013 meant for MOFC

The Balance Sheet, the Statement of Profit and Luoss, and the Cash Flow Statement
dealt with by this Report are in agreement with the hooks of account.

In our opinion, the aforesawd standalone Goancial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Compantes (Accounts] Rules, 2014,

Gonsidering our comment in para (¢) of “basis of gualified opinlon” above we are
unable to comment whether the directors of the company are disqualifiable as on
31.03.2021 within the meaning of Sec.164(2) of Companies Act, 2013,

With respect to the adeguacy of the internal financial controls over financial
reporting of the Company and the aperating cffectiveness of such contraly refer to

our separate Repart in "Annexure 1",

With respect to the other matters to be ineluded in Auditor's Report {0 accordance
with the requirements of Section-197(16) of the Act. as amended, 10 our opmion and
to the hest of our information and according to the explanation given o us the

entire remuneration of the Managing Director pertaining to the period 01.05.2017

Statutory Audit Report for the year ended 3 March, 2021 of Nicco Uco Alliance Credit Limited
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e 30.04.2020 has nol been approved by the lender's as required under Schedule-V
of Companies Act, 2013,

With respiect 1o the other matters Lo be included in the Auditor's Report 0

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, i our

opinion and to the hest of our mfarmation and according to the explanalions given

1o us:

& The Company has disclosed the impact of pending litigations an it$ financial
position in its financial statements - Refer Note 311 to the financal

slatements,

o The Company does not have any material foresecable loss arising out of

derivative contract

i, No money is required 1o be transferred by the company to livestors

Education and Pratection Fund.

ForG. BASU & CO.

Chardered Accouriants
= R, Mo -301174E
28,2021 -”'&"E"‘ ks
; iGI; GLIHA) -
54702AAAABFB161 (M. No a5a703)
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Amnexure-1

the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
des Act, 2013 ("the Act”)

id the Internal Hnencial controls over financial reporting of Nicco Ucoe Alliance
("the Company”) as of 31 March 2021 in comunttion with our audit of the

ents af the Company for the vear ended onothal dote.

gment’s Responsibility for Internal Financial Controls

/s management s responsible for establishing and malataining interpal Anancial
d on the internal control over financial repaorting criteria established by the Company
the essentlal components of internal control stated in the Guidance Note on Audit of
ttal Contrals Over Financial Reporting issued by the Institute of Chartered
@ots of India (ICAl). These responsibilitics include the design, implementation and
anceof adequate internal financial controls that were aperating effectively for ensunng the
y ";Efﬂtienl conduct o s business, Including adhergnce o compiny's puolicies, e
ol its assets, the prevention and detection of Trauds and errors, the accuracy and

g% of the accounting rocords, and the tmely preparation ol reliable fnancial

sponsibility

-_‘._-_.:..-. is to express an opinion on the Company's internal linancial contrals over
reparting hased on our audit, We conducted our avdit in accordance with the Guidance
I;_u.l' Imernal Financial Controls Over Financial Reporting (the “Guiimice Note™ ) and the
s on Auditing, issued by ICAL and deemed 1o be preseribed under section 143{10) ol the
;ﬁ;t, 2013, to the extent applicable to an audit of internal financial controls, both
to an audit of Internal Financial Controls and, both issued by the nstiute of Chartered
 of India. Those Standards and the Guldance Note require that we camply with ethical
e and plan angd perform the audit m obtain reasonable pssurance abont whet her
it internal financial controls aver financial reporting was established amd mamarmisd and if
gantrols operated effectively in all material respects: Our audit mvolvies performing

fires o obtain audit evidence about the adéquacy ol the internal financial controls system

Statutary Audit Repart for the year ended 31* March, 2021 of Nicco Uca Alliance Credit Limited
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fanelal reporting and their operating effectiveness. Our audit of internal financial controls

netal reporting included obtaming an understanding of internal linancial controls owver

'-:-.,'_‘i-.l assessing the risk that a matenal weakness exists, and testing and evaluating

gn and operating effectiveness of internal control based on the assessed risk. The
s sefocted depend on the auditor's judgment, ncluding the assessment ol the visks ol
tement of the financlal statements, whether due 1o frawd or error We beligve that

lence we have obtained (s sufficient and appropriare to pravide o hiasis for our audit

he Company’s Internal Tinancial controls system over Anancial reporting

nal Financial Controls Over Financial Reporting

i internal financial eontrol over financial reporting is a process designed to provide
assurance regarding the reliability of financial reporting and the preparation of financial
ps for external purposes inaccordance with generally accepted accounting principles: A
al financial control aver financlal reporting includes those policies and procedures

nto the maintenance ol records that, in reasunable detadl, sccurately and By reflect
gactlons and dispositions of the assets of the company; (2) provide reasonable assurance
Sactions are recortded as necessary to permit preparation of hinancial statements o
iop with penerally accopted accounting prinelples: and that receipts and expenditures of
pany-are being made only in accordance with authorizations of managementand directors
y;and (3) provide reasonable assurance regarding prevention or tmely detection ol

d aequisition, use, or disposition of the company's assels that could have o material

nancial statenents

mitations of Internal Financial Contrals Over Financial Reporting

gl the inherent limitations of internal financlal controls over financial réporting, Including

ity of colluston or iImproper management gverride of controls, material misstatements
drmar or fraud may oceur and not be detected, Also, projections of any evaluation ol the
Hinancial controls vver finaneial reporting ta future periads are subject to the risk that the
fimancial control over financial reporting may become inadeguate because of changes in

s, or that the degree of compliance with the policies or procedures may deteriorate.

Statutory Audit Report for the year ended 3% March, 2021 of Nicoa Uzo Alliance Credit Limited
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vited to the paragraph on qualified opinion in our audit report on the standalone

nfeven date.

subject to the above quallfication, which have arlsen out of material deliviency In
teol over the past vears the company has minntained proper contral pver financial

fur g the year undes review.

For 3, BASU & CO.

Cluzriefed Actountanth
R Na-3M174E

uly 28, 2021 At
21054702AAAABF8181 Coomer. T
A (M, Mo FSAT0E)
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Annexure-2

Re: Nicco Uco Alliance Credit Limited

ETO THE AUDITORS’ REPORT AS REFERRED TO IN PARA OF THE SAID REPORT OF
al fixed asset records were destroved by fire: Fresh récords contalming thi relevan

Sare now under updation.

e ed assers will by physleally verified only after updation of recards,

¥

per information and explanation given 16 us immovibly prapertles held in the name o
k]

eampany have been charged against l6ans from banks and financial institutions.

1

18 no live agreement for lease and hire purchase stock as an date, All such assets have
tned Non-performing and necessary provision has been made for the same. Physical
fenification for the same has not been done during the vear, However as exMained to us by

Hitanagement, there is little scope lor doing the same.
e por pany has no imventories,

fing to the information and explanations given to us by (he managemoent, the Lumpany
wem any loan secured or unsecured during the year to Companies, firms or gther
#scovered In the Register maintained u/s 189 of the Companies Act, 2013 exvept Interest
limsecured advances (net] given to its subsidiary companty, the maximum amount
Ratany time during the year and closing balance as on 31.03.2021 were Rs (.06 lacs

i

b Lacs respectively. As explained to us the above advance is repayahle on demand

it pary hias not given any loan 1o its directors, The investment mae by the company
s the limit stipulated U/S 186 of the Companies Act, 2013, However, the investments
ulred at a time when the company wins registered s NBFCand hence, exemiptod from

At provision.

pany has not accepted any deposit during the yveir from the public as per the directives
by the Reserve Bank of India and the provisions of Section 73 or any other relevant

'I- Companies Act, 2013 and the rules made there under

ory Audit Report for the year ended 31 March, 2021 of Niceo Ueo Alliance Cradit Limited
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g the imfurmation and explanations gven o us, \he Company has giyven yearky
pance job ol iis Wind Mills &o avlsale agencies ot comennet. AS explaried ta us, there are

grcusts for which cost records are to be maintained,

to the records of the company, during the yeir the company has generally been
depositing with the appropriate authorities, undisputed statutory dues including
didgat fund, Investor education and protection fund, employee state Insurance, incame
tax, wealth tax, service tax, custom duty, exclse duty, coss and any other statutory
ever applicable; except for default in deposit ol brought forward balances of
amotnting to Rs29 32,997/~ Alcording 1o the information and explanation
WEN 10 us o undisputed arrears ol statutory dues were-auistanding ason 31.03.2021 fora

basix months from the date they hecame payible,

==

FEOFtIng to the records of the company, the dues of sales tax, clistom duty, wealth tax
B X, excise duty, Service tax and cess which have not been deposited un account of

| '_ ipute and the forum where the disputes are pending are as under

e of the Statute NG o Dilise | Amuount Forum where pending
| {Bs.in lacs)* |
I . LB. C oAl T
nd  States | Central and State Sales | W.B LF’_‘""'“"U?I e
e 053 | 27.50 Appellate ‘
: and Revistonal Boaril
fles: Tox State Salus Tax | 26.53 | Kirnataka High Court _I
-+ T
ax Act, 1961 Income Tax | 3060 | CLT. Appeal
TOTAL | 8463 i

bove figures are as per the information made available to us.

Bl of default in repayment of loans to hanks and financial institutiane referente may
e b note no.22

has not raised any money by way of initial public afler or further public ffer ur

B hest of our knowledge and belief amd according to the mtormation and Explanntions

" .
s, no fraud on or by the company has been noticed or roported dusing the veu

statutory Audit Report for the year ended 31 March, 2021 of Nicen Uzo Alliance Credit Limited
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! g ompliance with Section 1497, please reler Lo para Z0) 6f our audit repovt.

ampany had not made any preferential allotment on private placement of shares or fully
ity convertible debentures.

dgompany has not entered into any non-cash transaction with directors or persons

eled with him.

iy was earlier registored U /S 45-1A of Reserve Bank of India Act, 1934, Registration
€ been cancelled by Reserve Banlk of India The company has preferred appeal hefore

tﬁan’ty for NBFC, Joint Secretary, Ministry Finance Govormment of India, New Delh

is -'-pending;

For G, BASU & CO.

Ghaitares Accountanly
I Me-3011T4E

W g"g./fw%
ly 28,2021 {G. CUHA)

Fartner
1054 TO2AAAABFB181 (M. e -084702)
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Unaudited Financial Results For The Year Ended 3151 March 2021

Rs in Lacs
Particulars ‘Standalone Quarter ended
Standal Year ended CONSOLIDATED
3DNZ0Z1 31122020 31032020 FICFr ] Da2020 IONZ021 | 310V e0et
Audited unaudited Audited Audited Audited Audited Audited i
1 [Income from operations !
1 |la. Revenue from operalions 0 ] 0 0 0 Q 1]
b. Other Income 61 3 17 ] 29 63 29
Total Income from continuing operations 81 3 17 69 29 69 29
2 |Expenses |
a Cost of matarials consumed 0 0 0 0 0 a 0
b. Excise Duty i) 0 0 ] 0 0 | 0 i
c. Purchases of stock-in-trade 0 o 0 L] 0 o | 0
d Changes in inventories of finished goods 0 D 0 0 ] 0 | 0 |
work-in-progress and stock -in-trade ] ] i} 0 0 0 i]
e Employee benefits expenses 4 4 7 17 25 17 25
1. Finance Costs 180 177 156 B89 583 ] bt-1]
3. Depreciation and amortisaion expenses o 0 0 2 2 2 2 |
h. Other Expenses 13 3 3 20 31 20 | 32
Total Expenses of continuing operations 199 185 165 728 647 78 547 |
2 |Profiti{ Loss) from continuing operations before Exceptional Items and Tax { 1-2) -138 -181 -149 -659 617 -658 -618 |
4 |Exceptional [tems 0 0 0 0 i 0 0
5 |Profit/|Loss) before tax from continuing operations (3 - 4) -138 -181 -149 £59 517 -659 518
S |Tax expense
a. Current Tax "] [§] 0 0 0 o 0
b. Deferred Tax o o 0 o o 0 <
7 IProfit {+)/ Loss () for the period from continuing operations (5-6) -138 -181 -149 -660 617 6558 %16 |
B | Discontinued i |
Profit /Loss from discontinued operations before tax 0 0 0 0 0 0 D]
{Tax expense of discontinued operations 0 0 0 0 0 0 |
Prefit /Loss for the perod from discontinued operations [i] 0 0 0 0 a a |
9 |Profit{+)/loss(-] for the period (7-8) -138 -181 -148 -£60 617 -659 618 |
|
10 | Other Comprehensive Income from conlinuing operations [ |
Ali) llems that will not be reclassified to profit or loss -31 42 ] 3 -2 4 2 |
(i) Income lax relating o itemns that will not be reclassifiad 10 profit or loss ] 0 1] 0 0 U | 9
Bii) Deffered Tax o] (o] a 0 i} e} | )
o 0 0 0 0
11 |Other Comprehensive Income from discontinued operations
Afil) tems that will nol be reciassified to profil or loss 1] [¢] o 0 o L
(ii) Income lax relating Lo items thal will not be reclassified to profit or loss 0 0 0 0 (1] | !
B Hems that will be reclassifiad to profit or loss 0 0 o 0 o | L
(i) Income tax relating lo items that will be reclassified 1o profit or loss (¢] (¢ ] 0 0 9
12 |Total Comprehensive Income for the period (9+10+11) 1
{a) ansing from continuing operations -168 -132 -234 -656 -£19 658 -E20
(b) ansing from discontinued operations o 0 1] 0 1] Q | 0 |
| |
13 |Paid-up Equity Share Capital (Face value of Rs. 2 ) 1656 1656 1656 1656 1656 1656 | 1856 |
14 |Eamung per Equity Share of Rs. 2 each (not annualised) from |
continuing and discontinued operations | i i
(a) Basic <017 -0.22 018 o078 | 074 1 Dma | S92
(b) Diluted -0.17 -0.22 -0.18 079 074 -0 74 | cFe |
| Earning per Equity Share of Rs. 2 each (not annuaised) from continuing : 1
Dperations | |
(a) Basic 0a7 022 -0.18 0.7% 074 LT Fael
(b) Dilted -0.17 -0.22 -0.18 078 D74 0 78 | G|
Eaming per Equity Share of Rs. 2 each (not annualised) from disconti | \
|operations !
{a) Basic 0.00 0.00 0.00 0.00 003 BEE
(b) Diluted 000 000 Q.00 0.00 0.00 R B0
As per our Report of even date anneved i .
For G . BASU & CO, My, Bidhan Chandra Lahiri (DIN :00668181) Chairmen T
Chartered Accountants -
FRN No. - 301174E Mr. Subrata Bhattacharjee (DIN:02942693)  Managing Oirector )Q;D.MM "“(//)
Mr. Biswajit Roy (DIN: 00198746) m«m@:m%
Partner
Membership No. Ms. Aparna Dey ( DIN: 06941580) Drrector
3 Chowringhee Approach Mr. Prabir Kumar Nag (DIN :07178929) Dhrector
Kolkata - 700072
the Mr. 8. S Majumder Company Sa-nugj M?‘Q_;)

Mr. Mahadev Chatterjee (Pan no : AJUPCA6I Chief Financial Officer ( “ W




Balance Sheet as at 31 st March 2021.

Rs_in Lakhs
Standalone Consolidated
PARTICULARS AS AT AS AT AS AT AS AT
ST 31 5T NST 31 8T
MARCH MARCH MARCH MARCH
2021 2020 o 2020
Rs. Rs. Rs. Rs.
(Unaudited) (Audited) (Unaudited) (Audited)
NHASS ETS
Non-Current Assels
a) Property, Plant and Equipment azs 328 3.8 329
b)Capital Work in Progress
c)Financial Assets
(ijinvestments 148 374 154 379
(ijLoans s 15 15 15
(#ii) Other Financial Assets 0 o (4] ]
diNon Current Tax Assets (Net) 0 o [s] 0
e)Deffered Tax 0 o}
Total Non Current Assets 452 718 498 T24
2} |Current Assets
ajinventones
biFmancial Assets
(i} Trade Receivables
(I)Cash and Cash Equivalents 208 1 208 1
(i) Bank balances Other Than (i) above 9 a 83 1
(iv)Loan 0 0 Q 4]
v) Other Financial Assels 183 208 183 208
c)Current Tax Assets (Net) 24 24 24 24
d}Other Current Assets 6 25 Fiil 26
Total Current Assets 533 268 5315 270
TOTAL ASSETS: 1025 986 1033 554
1) ITY AND ILITIE
Equity
(a) Equity Share Capital 1856 1656 1656 1658
(D) Other Equity -B4286 ~-63530 4279 63623
Total Ew 52630 651374 -62623 51967
Liabilities
2)|Non-current Liabilities
a)Fmancial Liabiities
(i) Borrowings 0 0 0 0
bjProvisions 487 4497 257 4497
Toral Non Current I.Iabi_[iLtIu 457 497 437 457
3) |Current Liabilities 7
(a) Financial Liabilities
(i) Borrowings 10674 10674 10674 10674
(i) Trade Payables 218 213 219 212
() Other Financial Liabdities 52102 51413 52102 51413
b}Other Current Liabilities 2 32 2 iz
(c) Provisions 133 133 133 133
Toral Current Liabilities 63158 62463 63159 62464
Total Liabilities 63655 62960 B3I6SS 62051
TOTAL EQUITY AND LIABILITIES 1025 986 1033 934
As per our attached Report of even date
'
For G . BASU & CO. Mr. Bidhan Chandra Labirs (DIN :00668181) (harrman 7/1/"{ k}/‘é—
Chartered Mccountants .
Firm Regn. No. 301 1T4E Mr. Subrata Bhattacharjee (DIN:02942693) “Managrng Thrector ff.#-l—af Ly
B
Mr. Biswajit Roy (DIN: 001987 46) Pirestar M’
Partner Ms. Aparna Dey { DIN: 06941580) Director
Mr. Prabiv Kumar Nag (DIN 07178929 Director
Mr.5. S Majumder Company Secreiary § ‘-ﬂ_u.[ -@-Lm
Mr. Mahadev Chatterjee (Pan no : AJUPC4629A) (e Fimencial Officer W




Nicco Uco Alliance Credit Limited
|Cash Flow Statement for the year ended 31 March 2021.

Rs in Lacs.

Particulars

For the year ended
31st March 2021

For the year ended |For the year ended | For the year ended
31st March 2020 |1t March 2021 Bt March 2021

A CASH FLOW FROM OPERATING ACTIVITIES

et Profit'(Loss) bafore tax & axtraordinary items
Add/(Less): Adjustments for
- .. :

Liability no longer required writlen back
Loss of sale of fixed asseis/hire purchase stock
Excess prowision for Leave encahsment wiatien Back
Interest Expenses
{Intarast incoma
T foar Grrmtusty
Operating profit / (loss) before working capital changes

Working Capital changes and other adjustments
(Increase)Decrease in lcans & advances
Increase/(Decrease) in trade recenabies

sy (D ) in trade payables oy
habilies

ilml’npaid

Cash generated from oparations

Intorost paid

Tax Paid

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fced assets

| Proceeds from Sale of fixed assets/investment
Profit on sale of investments

| Interest received
Dividend received on investments

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
FRepaymant of borrowings

Net Cash usad in Financing activities

Net increasel{decrease) in cash and cash equivalents
Opening cash and bank balances

Ciosing cash and bank balances

o
£

ool

o

i-ﬁoo

hﬁaa :il’
Lilele

3

=

o

B fla b

=
=

418

(s}
22

281

5

A =D TN

238

gﬁ;’ Eoo

Note . closing balance
Cash Balance
Fixed Deposit

g ¥

The accompanying note are an integral part of these dak

financial

Kolkata  7DO0TE

This 15 the Standakone Cash Flow Statement reflered 1o in our report of even date.

Az per pur Report of ayen date anneved On behalf af the Basrd of Directars

For G . BASU & CO. Mr. Bidhan Chandra Lakiri (DIN -0be68181)

Chariered Accountanis

FRN No. - 301174E Mr. Subrata Bhattacharjee (DIN:G2942693)
Mr. Riswajit Roy (DIN: 06198746}

FPartoer

Membersiup No. Ms. Aparns Dey | DIN: 66941550)

2 Chowringhee Approach Mr. Prabir Kumar Nag (DIN :07178929)

the Mr. 8 § Majumder

Mr. Mahadev Chatterjee (Pan no : ATUPC4629A)

Note ' Above statemant of cash flow has been prepared under the ‘indirect Mathod” as set out in Ind AS 7, Statomeant of Cash Flows',

- 1
Managing Director m;j‘\.x_,a«--{:!":t-t/d >
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The above resulis have been reviewed by the Audit Commirtee and taken on record by the Board of
Directors at their respective meetings both held on 28/07/2021 .

The limited review for gqtr ended in 31 st march 21 along with audit fordhe enter year have been carried
out by the Statutory Auditers of the Company.

The Company has been recognised deferred tax assets at relevant rate on other comprehensive income.

Actuarial Valuation notrdone in this Financial year as per IND-AS-19,

Other Comprehensive Income represents difference arising out of revaluation of investmenits.
Valuation of unquoted shares have been made under basis of Net Worth as per latest available Balance
sheet.

Fixed assets have been taken at book value.

Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before Appeal late
Authority for Non-banking Financial Companies,

A few cases initiated by SF10 against the company relating to accounting violation are pending before
Chief Metropolitan Magiastrate's Court.

Confirmations of balances are not availabie from Banks where the accounts have turned NPA.

There is no pending investors complaints as on 31 st Mar 2021

In view of ongoing negotiations with consortiums of bankers and IFC(W) for one- time settlement of their
respective dues (inclusive of accumulated interest) at a much lower amount, it has been decided by the
Board of Directors to keep in abeyance charging of interest on dues to such institutions with effect from
(11,04.2015 resulting in cumulative reduction of loss of Rs.772 cr inclusive of Rs.194 Cr for current period.
However, interest dues to two banks i.e. Axis Bank, Indusind Bank {portion of loan outside consertium of
banks) and IFCI has been duly charged as they are outside the purview of such negotiation.

Note on COVID—19
Conseguent upon the lockdown imposed by the Government of India , pursuani to spread of COVID—19
the activities of the Company were seriously restricted . In view of uncertainty regarding continuation of

such abnormal situation and restoration of normailcy , future impact on the financial position is not ascertainable.

Previous period’s fipures are rearranged/regrouped /reclassified wherever necessary.

7A. L‘\A— '
r Re of even date annexed On behalf of the Board of Directors -

For G . BASU & CO. Mr. Bidhan Chandra Lahiri (DIN :00668181) Chairman

Chartered Accountants -

FRN No. - 301174E Mr. Subrata Bhattachariee (DIN:02942693) Aanaging Director J.Mi ,,u.,g: / -
Mr. Biswajit Roy (DIN: 00198746) Director S

Partner

Membership No. W
Ms. Aparna Dey ( DIN: 06941580) Director AWVW

3 Chowringhee Approach Mr. Prabir Kumar Nag (DIN :07178929) Director \

Kolkata - 700072 4 ¥

the Mr. §. § Majumder gt Sty | M&T-@}Q

L)
Mr. Mahadey Chatterjee (Pan no : AJUPCA629A) Cief Financial Officer @W S
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