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INDEPENDENT AUDITOR’S REPORT

To the Members of Nicco Uco Alliance Credit Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the standalone financial statements of Nicco Uco Alliance Credit Limited (“the

Company”), which comprise the balance sheet as at March 31, 2023, the statement of Profit and

Loss and the statement of cash flows for the year then ended, and notes to the financial statements

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basis for Qualified Opinion section of our report,

the aforesaid financial statements give a true and fair view in conformity with the accounting

principles generally accepted in [ndia, of the state of affairs of the Company as at March 31st, 2023

the loss, and its cash flows for the year ended on that date.

Basis for Qualified Opinion

a)

b)

Note No. 27.1 regarding cancellation of certificate of registration of the company to carry
out non-banking financial activities by Reserve Bank of India (RBI) vide its order dated 31~
March 2005, against which the Compahy has preferred an appeal before the Appellate
Authority for Non-Banking Finance Company (NBFC), Joint Secretary, Ministry of Finance,
Govt. of India, New Delhi, which, as stated, is pending. Notwithstanding this read with
negative net worth of the company, accounts have been compiled under going concern

concept.

Considering cancellation of license has been contested in appeal stillpending, the accounts
of the company have been claimed to have been prepared on going concern assumption on
the basis of legal opinion obtained by company in earlier years. In the event of adverse
decision/development predicament the financial statements may require necessary
adjustments in the value of its assets and liabilities, the quantum of which is not readily

ascertainable.

Note No. 13(d) regarding non-confirmation of balances by Banks and Financial Institutions

(FI's) in whose Books the account of Company has turned Non Performing Assets (NPAs).
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Note No. 18(ii)(a) regarding non-compliance with order of Company Law Board (CLW) in
repayment of its Fixed Deposits liability and other accounting violation, against which legal
proceeding has been initiated by Serious Fraud Investigation Office. However, as per
available records, fixed deposit liabilities had been settled as per a scheme approved by

Hon'ble High Court at Calcutta.

Note No.27.3(a) regarding non-charging of interest on dues to banks and financial
institution coming under the purview of consortium resulting in reduction of loss by

Rs.1312 crores.
Note No.5 regarding long term security deposit.
Actuarial valuation not done in this financial year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant

provision of IND-AS.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters. In addition to the matter described in the

Basis for Qualified Opinion section we have determined the matters described below to be the key

audit matters to be communicated in our report.

Statutory Audit Report for the year ended 315 March, 2023 of Nicco Uco Alliance Credit
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' ' Key Audit Matter

How our audit addressed the key audit matters '

Litigations and claims -provisions and
contingent liabilities

As disclosed in Notes detailing contingent
liability and provision for contingencies,
the company is involved in direct, indirect
tax and other litigations (‘litigations’) that
are pending with different statutory
authorities.

Whether a liability is recognized or

"disclosed as a contingent liability in the
financial  statements is  inherently
judgmental and dependent on a number of

significant assumptions and assessments.

The amounts involved are potentially
significant and determining the amount, if
any, to be recognized or disclosed in the
Standalone financial statements, is

inherently subjective.

Our key procedures included the following:

e Assessed the appropriates of the company |
accounting policies, including those relating to ‘
provision and contingent liability by comparing |
with the applicable accounting standards |
ensuring inter-alia, adherence of IRAC norms -
meant for NBFC’s as promulgated by RBI. |

e Assessed the company process for
identification of the pending litigations and
completeness for financial reporting and also
for monitoring of significant developments in
relation to such pending litigations; \

e Engaged subject matter specialists to gain an
understanding of the current status of
litigations and monitored changes in the
disputes, if any, through discussions with the
management and by reading external advice
received by the company, where relevant, to
establish that the provisions had been |
appropriately recognized or disclosed as
required;

o Assessed the company assumptions and
estimates in respect of litigations, including the
- liabilities or provisions recognized or |
contingent liabilities disclosed in the financial
statements. This involved assessing the \
probability of an unfavorable outcome of a |
given proceeding and the reliability of
estimates of related amounts;

e Performed substantive procedures on the
underlying  calculations  supporting the
provisions recorded;

e Assessed the management’'s conclusions
through understanding precedents set in
similar  cases; and  considering the
appropriateness of the company’s description
of the disclosures related to litigations and
whether these adequately presented in the
Standalone financial statements.
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|

| The company has not provided interest | We have checked the details calculation of such un-

lon dues to Banks and financial | provided interest ;
| institutions coming within the purview
of consortium arrangement with effect '
from 01.04.2015 in anticipation of a
favourable outcome of the ongoing
negotiation for one time settlement of
such dues. The un-provided interest
amounts to Rs.1312 crores upto
31.03.2023.

i investees.

Valuation of Investments: o Necessary papers have been verified by us.
Quoted Investments have been valued at | e We have checked the basis of valuation in detail.
market price.

Un-quoted Investments have been valued
on the basis of Net Worth of the respective

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequa}te accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

Statutory Audit Report for the year ended 31 March, 2023 of Nicco Uce Alliance Credit Linji_!ed
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the company to express an opinion on the financial
statements. We are responsible for the direction, supervision and the performance of the

audit of the financial statements of such entities included in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(ii) of the Act, we give in the Annexure-2 a

statement on the matters specified in paragraphs 3 and 4 of the order.

2, As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books but financial
statement has not been presented as per Division-III, Schedule-III of Companies Act,

2013 meant for NBFC.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(e) Considering our comment in para (¢) of “basis of qualified opinion” above we are
unable to comment whether the directors of the company are disqualifiable as on

31.03.2021 within the meaning of Sec.164(2) of Companies Act, 2013.

0 With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure 1”.

(g) With respect to the other matters to be included in Auditor’s Report in accordance
with the requirements of Section-197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanation given to us the
entire remuneration of the Managing Director pertaining to the period 01.05.2017
to 30.04.2020 has not been approved by the lender’s as required under Schedule-V
of Companies Act, 2013.

Statutory Audit Report for the year ended 31t March, 2023 of Nicco Uco Alliance Credit Limited
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(h) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, it 0w

opinion and to the best of our information and according to the explanations given

to us:

L. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 28.1 to the financial
statements.

. The Company does not have any material foreseeable loss arising out of

derivative contract

i, No money is required to be transferred by the company to Investors

Education and Protection Fund.

For G. BASU & CO.
Chartered Accountants
R. No.-301174t

- 23054702BGYGZM6686 v
‘\J L /’ I
- Kolkata (G GUHA)
Partner
: May 26, 2023 (M. No.~l()54702)

Statutory Audit Report for the year ended 3 March, 2023 of Nicca Uco Alliance Credit Limited
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nicco Uco Alliance
Credit Limited (“the Company”) as of 31st March 2023 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

*Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing

procedures to obtain audit evidence about the adequacy of the internal financial controls system

Statutory Audit Report for the year ended 31t March, 2023 of Nicco Uca Alliance Credit Limited
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over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Statutory Audit Report for the year ended 31 March, 2023 of Nicco Uco Alliance Credit Limited
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Qualified Opinion

Attention is invited to the paragraph on qualified opinion in our audit report on the standalone
financial statements of even date.

In our opinion, subject to the above qualification, which have arisen out of material deficiency 1n

financial control over the past years the company has maintained proper control over financial

reporting during the year under review.

For G. BASU & CO.

Chartered Accountants

UDIN : 23054702BGYGZM6686 B No=aDIiFaE
Place : Kolkata //waw@l,
- GUHA
Date : May 26,2023 G o
(M. No0.-054702)
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Annexure - 2

Report on the matters specified in Paragraph 3 & 4 of The Companies (Auditor’s
Report) Order, 2020, as amended reformed to in Para V(1) of our report of even

date.

1) a. Original fixed asset records were destroyed by fire. Fresh records containing the

relevant details are now under updation.

b. The fixed assets will be physically verified only after updation of records.

As per information and explanation given to us immovable properties held in the

name of the company have been charged against loans from banks and financial

institutions. The company has no inventory.

11) The company has no inventory.
11i) No loans secured or unsecured have been granted by the company, to
companies, firms limited liability partnership or other parties.

As informed to us, the company has not granted directly or indirectly any loan

v)
or advance to any of its directors or to any other persons in whom the director is
interested or gives any guarantee or provides any security in connection with
loan taken by him or such other person.

V) The company has not accepted any deposits from the public within the meaning

of Section 73 to 76 of the Act and the Rules framed thereunder to the extent

notified.

vi)  The central government has not prescribed maintenance of cost records under

section 148(1) of the Companies Act, 2013 for the year under review.

vii) (a) According to the records of the company, during the year the company has
generally been regular in depositing with the appropriate authorities,
undisputed statutory dues including provident fund, investor education and
protection fund, employee state insurance, income tax, sales tax, wealth tax,

service tax, custom duty, excise duty, cess and any other statutory dues

Statutory Audit Report for the year ended 315 March, 2023 of Nicco Uco Alliance Credit Limited
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whichever applicable, except for default in deposit of brought forward balances
of Service Tax amounting to Rs.30.39 lakhs According to the information and
explanation given to us no undisputed arrears of statutory dues were
outstanding as on 31.03.2023 for a period a six months from the date they

became payable.

{b) According to the records of the company, the dues of sales tax, custom duty,
wealth tax, income tax, excise duty, service tax and cess which have not been
deposited on account of any dispute and the forum where the disputes are

pending are as under:

Name of the Amount Forum where
Statute Nature of Dues (Rs. in pending
lacs)*

W.B. Commercial

Central and States Central and State 27 50 Taxes Appellate ‘

SalesTax Laws | Sales Tax and Revisional Board. |
' Karnataka Sales | '
| Tax Act, 1957 State Sales Tax 26.53 Karnataka High Court \
~ Income Tax (AY |
| 2014-15) 1 Income Tax 27.40 C.L.T. Appeal |
i TOTAL 81.43 |

* The above figures are as per the information made available to us.

viii) According to the information and explanation given to us there are no
transactions that are not recorded in the books of accounts but have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

1x) The Company has defaulted in repayments of loans or other borrowings or in

the payment of interest thereon to the lenders as referred in Note No. 17(a) and

18(a} of the Notes forming part of Balance Sheet.

x) (a) The company did not raise any money by way of initial public offer or

further public oifer.

Statutory Audit Report for the year ended 315 March, 2023 of Nicco Uco Alliance Credit Limirted
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(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (Fully, Partially or Optionally converted)

during the year.

(a) Based upon the audit procedures performed an information and
explanations given by the management to us, we report that no fraud by the
company or any fraud on the company by its officers or employees has been

noticed or reported during the year and during the course of our audit.

(b) No report under Sub-section (12) of Section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

( ¢) According to information and explanation given to us.
Whistle — blower complaints received during the year have been addressed.
The company is not a Nidhi company.

The company has disclosed in its financial statements for the year under audit
all transactions with the related parties in compliance with Section 177 and

188 of Companies Act, 2013.

The company has adequate internal audit system commensurate to the size of

business.

Based upon the audit procedures performed and information and explanations
given to us the company has not entered into any non cash transactions with

director or persons connected with him.

The company was earlier registered U/S 45-1A of Reserve Bank of India Act,
1934. Registration has since been cancelled by Reserve Bank of India. The
company has preferred appeal before Appellate authority for NBFC, Joint
Secretary, Ministry Finance Government of India, New Delhi which is still

pending.

Statutory Audit Report for the year ended 315 March, 2023 of Nicco Uce Alliance Credit Limited
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The company has incurred cash losses during the financial year and in the

immediately preceding financial year.
There has not been any resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, it may be opined that
material uncertainty exists as on the date of the audit report i.e., the company
is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date.
The company has no project or projects in hand which is ongoing.

There have been no qualification or adverse remarks by the auditor in the
Companies (Auditor’s Report) Order (CARO), 2020 report of the companies

included in the consolidated financial statements.

For G. BASU & CO.

Chartered Accountants

2 M 8 R. No.-301174E
: 23054702BGYGZM6686
/&&x\/“
: Kolkata ‘(G GUHA) ad
. May 26, 2023 (M. No-054702)

Statutory Audit Report for the year ended 315 March, 2023 of Nicco Uco Alliance Credit Limited
Page 15 of 15




NICCO UCO ALLIANCE CREDIT LIMITED

- Standalone Balance Sheet as at 31 st March 2023.
{Rs. In Lacs}
“
PARTICULARS Note No. AS AT AS AT
31 5T MARCH 31 ST MARCH
2023 2022
Rs. Rs.
NASS ETS
Mon-Current Assets
a} Property, Plant and Equipment 3 179.43 180.41
b)Financial Assets
{Investments 4 121.08 152,96
(iLoans 5 0.40 0.40
ciNon Current Tax Assets (Net) 6 1.74 0.80
Total Non Current Assets 312.65 335.57
2}|Current Assets
a)Financial Assets .
(i) Trade Receivables 7
{ICash and Cash Equivalents 3 1.74 54.71
(it} Bank balances Other Than (i) above 9 35.00 81.08
{iviLoan 10 0.06 0.06 -
v) Other Financial Assets 11 183.50 184.09
b)Current Tax Assets (Net) 12 24.21 24.14
¢jOther Current Assets 13 10.40 9,099
Total Current Assets 254.90 354.07
TOTAL ASSETS: 567.55 689.64
1)|EQUITY AND LIABILITIES
Equity
() Equity Share Capital 14 1,656.36 1,656.36
(b} Othes Equity 15 -66,200.84 -65,200.75
Total Equity (64,544.48) {63,544.39)
Liabilities
2)|Non-current Liabilities
(a) Barrowings 16 1.04 1.04
(b}Prowisions 18A 496.83 496.83
Toral Non Current Liabilities 497.87 497.87
3)|Current Liabilities .
(a) Financial Liabilities
(i) Borrowings 17 10,392.75 10,473.75
{ii) Trade Payables 194.28 184.11
{iity Other Financial Liabilities 18 53,862.87 52,911.37
b)}0Other Current Liabilities 19 30.82 33.57
{c} Provisions 20 132.55 132.54
(d) Deffered Tax {Net) 21 0.90 0.81
Toral Current Liabilities 64,614.17 63,736.16
Total Liabilities 65,112,04 64,234.03
TOTAL EQUITY AND LIABILITIES 567.55 689.64
Significant accounting policies 2

The accompanying notes are an integral part of the Financial Statements .

As per our Report of even dale annexed
For G .BASU & CO.

Chartered Accountants
Firm Regn. No. 301174E

2 6 MAY 2023

For G. BASU & CO.

Chartered Accountants
R. No.-301174E

(G. GUHA)
Partner

{M. No.-054702)

Mr Bidhan Chandra Lahin {(DIN 00668181)

Mr Subraia Bhattacharies (DIN 02942693)

Mr Biswajt Roy (DIN: 00198746)

Ms Aparna Dey [ DIN 06541580)

Mr. Pratsr Kumar Nag (DIN 071780829

Mr 8 8 Majumder

WMr Makadey Chattenee (Pan

AGUPCAS2HAS

Chairman 7{ ﬁ\_A )
-

Managing Director QM»'}
LIS

Director :
Direcior A‘["ﬂ}zw W
Director

Comypany Secretary [Nr-@;)
far-annit 3
Crief Pingncral Offcer pr&zu\ .




DL LT ALLIANCE CREDIT LIMITED
Srandaione Statement of Profit & Loss
FOR THE YEAR ENDED 3% ST MARCH 2023

R i e L ISR NCDRMMAND WSS s e mum . Rs.Inlaes
: TParticutars Note No. | 31 ST 31ST
! March 23 March 22
j;___ e so s U * S | Ry P o o Rs. ) Rs. -
— " Revenue From Operations B e ’
1. Other income 22 13.66 24.69
. {Tctaiincome (I1) 13.66 24.6%
V. EXPENSES :
| _ _|Employee Benefits Expense - 23 7 fiw 17.93 1811
Finance Costs e 24 ) 951.99 809.30
Depreciation & Amortisation Expenses 25 . 1.03 | 1.28
Other Expenses 26 43.54 116. 82
Total Expenses (IV) 1,014.48 945.50 |
V. Profiti{Loss) before Exceptional items and tax(l - IV} {1,000.82} (920.80)
V) Exceptional ltems
VI Profit / {L.oss) before Tax {V - V1) {1,000.82) (920.80)
VIl |Tax Expenses :
{1} Current tax -
(2) Deferred tax . -0.08 (0.72)
X Profit / (Loss) for the Period from
Continuing Operations (VI - Viily (1,000.91) (921.52)
X Profit J {Loss) from Discontinued Operations P
Xi Tax Expense of Discontinued Operations -
xn Profit / {Loss) from Discontinued Operations
{after Tax) {X-XI) &
X1l |Profit! {Loss) for the period {IX + X1} {1,000.91) {921.52}
XIV  |Other Comprehensive Income : -
A. (i} Income that will not be reclassified
to Profit or Loss 0.83 7.19
{i) Income tax relating to items that
will not be reclassified to Proit orLoss -
B. {i) Income that will be reclassified
to Profit or Loss _
(i) income tax relating to items that .
will be reclassified to Proit or Loss
XV \Total Comprehensive tncome for the period (XUI+XIV) (1,000.08) (914.33)
{Comprising Profit/{Loss) and other comprehensive
income for the period}
XVi |!Earnings per Equity Share
Basic (1.20) (1.10)
Diluted
Significant accounting policies 2

The accompanying notes are an integral part of the Financial Statements .

As per our Report of even date annexed

For G.BASU & CO. Mr. Bidhan Chandra Lahiri Chairman ’
Chartered Accountants {DIN :00668181) 1 /
Firm Regn. No. 301174E Mr. Subrata Bhattacharjee Managing Director
) (DiIN:02942693) {
Mr. Biswajit R o
ey jit Roy irector
2 6 MA Y /U 3 For G. BASU & CO. {DiN: DD198746)
o  Charlered Accountants 4 ,@4
R. No.-301174E Ms. Aparna Dey Director

[ DIN: 06941530)

M Mr, Prabir Kumar Directar

DIN 7178
(G. GUHA) ‘ 929)

— =
Partner ° Mr. 5. 5 Majumder Company Secretary f Ty br"gZ/\
(M. No.-054702)

. > %
Nir. Mahadev Chatteriee Chief Financial Officer @! 4 E! 2
{Pan no : AJUPC4629A) i




zz¢ Uco Aliance Credit Limited
T-~dalone Cash Flow Statement for the year ended 31 March 2023.

T T ) o Forthe yearended |  Forthe year ended
“articulars 31st March 2023 | 31st March 2022
e o Rs L ~ T Rs o
A. CASH FLCYY FROM GPERATING ACTIVITIES - T
o e j beiere tax & extraordinary Hems -1,000.82 -920.80
= ustments for o N T
s 2} 1.03 128
= s Zzr dimunitions in value of investment ~ o
1~ =1 mvestments -1.45 115
sed expenses )
. longer required written back 0.00
LIt :r saIe of fixed assets/hire purchase stock 0.00 82.37
©ezss provision for Grateity wntten Back 0.19 0.25
i provision for Leave encahsment written Back 0.64 i.12
951.99 809.30
-2.00 6.34
CLier Gratuity
Operating profit / {loss) before working capital changes -50.42 -33.97
Working Capital changes and other adjustments
increase)/Decrease in loans & advances -0.41 31.47
.Increasef/(Decrease) in trade receivables 0.00 0.00
"Increase/(Decrease) in trade payables/current 7.42 -30.62
! liabilities
income Tax paid -0.94 -0.74
Cash generated from operations
interast paid
Tax Paid
Cash generated from operations
Adjustment for Extraordinary items
Net Cash from Operating activities ~44.35 -33.86
B. CASH FLOW FRCM INVESTING ACTIVITIES
Purchase of fixed assets -0.05 0.00
Sale of fixed assets/investment 15.00 81.25
(Profit) / Loss on sale of Investments 7.87 0.00
{Profit) / Loss on sale of Fixed Assets 0.00 -17.20
Interest received 203 5.60
Dividend received on invesiments 1.45 1.15
Net Cash used in Investing aclivities 26.30 70.80
CASH FLOW FROM FINANCING ACTIVITIES ) o
Repayment of borrowings -81.00 -200.00
Net Cash used in Financing activities 0.00 0.00
Net increasef(decrease) in cash and cash equivalents -88.05 -163.06
Opening cash and bank balances 135.79 298.85
Closing cash and bank balances 36.74 135.79
Note : closing balance
Cash Balance 1.74 54.71
Fixed Deposit 35.00 81.08

Note : Above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, ' Statement of Cash Flows'. .

The accompanying note are an integral part of these standalone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.

For G . BASU & COQ.
Chartered Accountants
Firm Regn. No. - 301174E
For G. BASU & CO.

. Chartered Accountants
R. No,-301174E

Al s

(G. GUHA)
Partner
{M. No.-054702)

Partner
Memb ership No.

3 Chowringhee Apprdach
Kolkata - 700072

tr S S Majumder

Mr. Bidhan Chandra Lahiri (CIN O0668181)

Mr Subrata Bhattacharjee (DIN'02942693)

Mr Biswajit Roy {DIN 0D198746)

Ms Aparna Dey { DiN: 06941580)

Wr. Prabir Kumar Nag (DIN 07178920)

the Mr. Mahadev Chalterjee (Pan no  AJUPCAB204)

26 MAY 2003
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Managing Director ‘/- 1 > o
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Director
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