
I 

NLC INDIA UMITED 
(rormerty Neyve~ Ugn11e u,rporalxln 1.Jm1ted) 

(A Govemmenr of India Enterpnse) 
R~. Office: First Floor, No.8,Mayor Sathyamurthy Road, 

FSD, Egmore Complex of Food Corporation of India, Chetpet, Chennai-600 031 
Corporate Office: Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu. 

Phone: 0<!142/252205. Fax: 04142 2526'15. 252646 
CIN:L93090TN I 956GOI00350/ 

Vet>-site:www.nlcindia.com:e-Ma,l:C05eC@nlcindia.,n 

Lr. No. Secy /Reg.33&52/2019 

To 

The National Stock Exchange of India Ltd 
Plot No.Cf 1,G Block 
Bandra-Kurla Complex 
Bandra(E),Mumbai-400 051. 

Scrip Code: NLCINDIA 
Security name: NLC29 

08.11.2019 

To 

The BSE Ltd 
Phiroze JeeJeebhoy Towers 
Dalal Street 
Mumbai--400 001. 

Scrip Code : 513683&958806 

Dear Sir, 

We enclose the Un-a·udited Financial ·Results for the quarter and half-year ended 

September 30, 2019 in the prescribed format as required under Regulation 33(3) of 
the SEBI(LODR) Regulations, 2015. The results have been reviewed by the Audit 
Committee of the Board of Directors and approved by the Board of Directors in their 
respective meetings held on November 8, 2019. 

Further, as required under Regulation 33(2)(c) of the SEBI (LODR) Regulations, 
2015, we also enclose a copy of the "Limited Review Report" of the Statutory 
Auditors on the Un-audited Financial Results of the Company for the quarter and 
half-year ended September 30, 2019. 

The information as required under Regulation 52(4) of the SEBI(LODR) Regulations, 
2015 is covered in the Un-audited Financial Results and Annexure to this letter. 
=urther, we wish to inform you that the Un-audited Financial Results, being 
-.JllDUblished Price Sensitive Information will be submitted to the Debenture Trustee 
:~- :aking note of its contents and issuing their Certificate, after the same is made 
=--::i- c through Stock Exchanges. Therefore, the Certificate from Debenture Trustee 
·=-= J ·ed to be furnished under the Regulation 52(5) of the SEBI(LODR) Regulat\ons, 
:.: _5 •-(ill be submitted to Stock Exchanges on receipt of the same from the 
:'::.:-=--::.·e Trustee. 

--E -~- _ commenced at .1.?.-.: .~ .(~q,~and ended at .ff ... ~ .. ':t.l?. ..... 

Yours faithfully 
for NLC India Limited 

- ~ 
~ 

K anath 
Company retary 



NLC India limited 
"Navratna" - A Government of India Enterprise 

Statement of Standalone Financial Results for the Quarter and Half Year Ended September 30, 2019 
(f in Crore) 

Quarter Ended Half Year Ended Year Ended 

Particulars ; Sept~;1bt 30. I June 30, 20191 September 30. September 30, September 30. March 31 , 2011 .. 2018 2019 2018 

(Un-audited) (Un-audited) (Audited) 

INCOME 

I Revenue from Operations 1,837.09 1.676.46 1.672.98 3,51 3.55 3.369.79 7. 145.92 
II Other Income 380.76 227.57 208.09 608.33 352.39 913.35 

Ill Total Income (1+11) 2,217.85 1,904.03 1,881 .07 4. 121.88 3,722.18 8,059.27 

IV EXPENSES -
Changes in Inve ntories (39.33) 176.85 48.00 137.52 321.09 242.92 
Employee Benefit Expenses 737.81 604.87 629.86 1,342.68 1.283.18 2.963.68 

Finance Costs 193.19 153.80 69.61 346.99 146.42 390.09 
Depreciation and Amortiza tion Expenses 196.97 171.56 206.03 368.53 393.65 745.72 

Other Expenses 581.13 434.32 579.65 1.015.45 1,012.35 2,405.19 

Total Expenses (IV) 1,669.77 1,541.40 1,533. 15 3,211.17 3,156.69 6.747.60 

V Profit/ (loss) before Exceptiona l. & Ra te Regulatory Activity (Ill-
548.08 362.63 347.92 910.71 565.49 1.311.67 

IV) 

VI 
Net Movement 1n Regula tory Deferral Acc oun t Bala nces 

(28 .39) 67.56 111.46 3917 362.34 859.41 
Income / (Exoensesl 

VII Profit/ (loss) before Exceptional. & Tax (V+VI) 519.69 430.19 459.38 949.88 927.83 2.171.08 

VIII Exceptional Items 1.12 1.07 16.02 2.1 9 16.07 35.21 

IX Profit / (loss) before Tax (VII-VIII) 518.57 429.12 443.36 947.69 911 .76 2. 135.87 

X Tax Expense : 

(1) Current Tax 

- Current Year Tax ( ne t o f MAT ) - . 0.77 - 38.46 288.27 

- Previous Yea r Tax - . - . - 101.90 

• Tax Expenses/ (Savings) on Rate Regu lated Account - - 18.72 - 25.36 262.69 

(2) Deferred Tax 181.79 106.08 96.15 287.87 200.59 216.04 

Total Tax (X) 181.79 106.08 115.64 287.87 264.41 868.90 

XI Profit / (loss) for the Period (IX-X) 336.78 323.04 327.72 659.82 647.35 1,266.97 

XII Other Comprehensive Income 

(A) Items not rec lassified to Profit or Loss: (Net of Tax) (42.40) (80.46) (39.81) (122.86) 4.39 (34.20) 

1. Re-measurements of defined benefit p la ns 

XIII 
Total Comprehensive Income Period (Xl+XII) (Comprising 294.38 242.58 
Proflt/ (Loss) and other Comprehensive Income) 

287.91 536.96 651.74 1,232.77 

XIV Paid up Equity Share Capital 1386.64 1.386.64 1.528.57 1.386.64 1,528.57 1,386.64 

(Face Value of , 10/- per Share) 

xv Paid up Debt Capital/ Outstanding Debt 16,232.50 9,520.78 13,1 66.31 

XVI 
Reserve excluding Revaluation Reserve as per latest audited 
balance sheet 

11.661.53 12.407.99 11. 124.69 

Xvt Deoer·vre 1?eaeemp11on Reserve - 150.00 . 

XVII :)e.:: ~ -, :;:enc 1.26 0.69 1.06 

xx =~~e ::= ="O?-! "c7.0 1.99 3.16 1.78 

I - -= == =~:;:c:..o 4.79 9.92 8.39 

,.._,. -- = :f r o= -::rncor.~ 

---- .. -= ='::, -~~ :' =• ;;:cg_ c-_o,;y ')e'e-"a 

~ . 
2.63 1.84 1.54 4.48 2.03 4.52 

- ~ " 2.63 1.84 1.54 4.48 2.03 4.52 

~ .:,er =::xs·r Snae of , 10 each) from continuing 
-

::c-=-=--o-:.s cr.;er act,vstmenr of Net Regula ! -,n,.I:\,,forra l ~~ ''" :.~O"'.iCe . 111~#! ~~ .1 4 3as>c {n ' ~t{? 
2.4 r: 2.33 

4.76 4.24 3.5£ 

:' :)ikrea (,n , ) 2.• I ~J \ • 14 4.76 4.24 B.5t 
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Notes to Quarter and Half year ended 30.09.2019 Standalone Financial Statement: 
. ; 

1. The companyhas adopted Indian Accounting Standards (IND AS) as prescribed under 
secticm 133 of the Companies Act, 2013 with effect from 01 st April 2016. Further the 
company has adopted Ind AS 116 which has been brought into force from 01.04.2019. 

Accordingly, the financial results for the quarter and half year ended 30th Sept 2019 are 

in compliance to Ind AS and other accounting principles generally accepted in India. 

, 

2. Disclosure with respect to Ind AS 116"Leases" in NLC Financials (standalone): 

The Company has adopted Ind AS 116 "Leases" with effect from 1st April 2019 and has 
applied the standard to all lease contracts that are existing as at 1st April 2019. The 
Company has chosen the modified retrospective approach and has taken the cumulative 

adjustment of initially applying this standard to retained earnings on the date of initial 
application i.e. 1st April 2019. Accordingly, th~ Company has not restated the 
comparative period information for the year and quarter ended 3151 March 2019 and 
quarter ended 30th September 2018. Also, the Company has grandfathered the lease 
definition and has elected to not apply the requirements of Ind AS 116 to leases of lm·v 

value items. 

On transition (as at 1 April 2019) to Ind AS 116 -

a) The Company has recognized lease liability to the tune of Rs. 1.93 crore (measured at 
present value of remaining lease payments discounted using the lessee' s incremental 
borrowing rate). 

b) The Company has recognized RoU Asset at it's carrying amount of Rs. 1.76 crore 
measured as if the standard has been applied since the lease commencement date. 

c) The Company has reclassified the carrying amounts of leased assets procured under 
finance lease from the property, plant and equipment to the tune of Rs. 1.41 crore. 

d) The net impact of the same resulted to Rs. 0.12 crore, net of deferred taxes. 

When measuring lease liabilities, the Company discounted lease payments using its 

incremental borrowing rate at 1 April 2019, 8°10. 

The Company has recognized an additional RoU asset and lease liability to the tune of 
Rs. 0.09 crore during the quarter ended 30th September 2019 (Rs. 0.69 crore during the 

quarter ended 30th June 2019) for the leases that are entered into during those periods. 

The impact of adoption of Ind AS 116 on the Company's standalone financial results for 
the quarter ended 30th September 2019 and 3(i..:- June 2019 is as follows: 

- Increase of depreciation expense b:· Rs. 0.55 crore for quarter ended 30th 

September 2019 Rs C 5-'i crore for q"..tarter ended 30th June 2019) 

- Increase of finance costs by Rs. 0. crore for quarter ended 30th September 2019 
(Rs. 0.05 crore for quarter ended 30= June 2r-! Q, 

n the company's 



3. The company has filed appeals before the appellate authority against the following 
CERC orders wl:i~h are pending for disposal: 

a) Thermal Power Station II ( Neyveli ) - Disallowance of decapitalisation of 
LEP Assets and reduction of claim towards capital expenses while truing up 
for the tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation' at 11.50% p.a as per 
MOC Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - II Expansion. 

The impact on the above mentioned orders have been considered appropriately 

under Regulatory Deferral Account Balances and Net Movement in Regulatory 
Deferral Balances in accordance with Ind AS 114, in the respective previous financial 

periods . . 

4. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 
Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 
as 15 years as per Technical Assessment which is different from the useful life as 
prescribed under Part C of Schedule II of the Companies Act, 2013. 

5. Pending filing of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficiaries are being billed in accordance with the tariff order for the tariff period 
2014-19. However, Income/Expenses to the extent of O&M parameters have been 
recognized based on the applicable operating norms for the tariff period 2019-24 and 
recognized under Regulatory Deferral Account. The accrual for the other 4 components 
of the Capacity Charges though charged off in the Statement of Profit and Loss 
periodically, the related revenue for the same will be accrued on finalization of CERC 
Order. 

As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consultation with stakeholders. Energy Charges 
in respect of Lignite is accounted as per Lignite Transfer Price guideline. 

6. Provision for taxes (both current and deferred tax) and other prov1s1ons for 
contingencies have been considered on estimated basis. Management has taken into 
consideration the commissioning of :--;eyYeli Xew Thermal Power Station (NNTPS) with 
capacity of 1000 MW ( 2 X 500 ~fW) and 709 11\V Solar Project during current financial 
year while making estimated provision tm-1:ards income tax liability. 

7. The company is evaluating the notification issued on September 20,2019 by CBDT for the 
new income tax rate under secbon 115BA..\. Pending such evaluation tax has been 
computed based on the earlier applicaHe income tax rate. 

8. Revenue from operations includes Rs. -- crore (previous year Rs. 213.64 crore) on 
account of sale of energy through trading 

9. The company has also modified its accour 



10. Amount shown under exceptional items in the quarterly and half yearly results for the 
period ended..3~ Sept 2019 consist of voluntary retirement scheme amounting to Rs. 
1.12 and Rs. 2.19 crore respectively. 

, 11. Board of Directors has accorded approval for issue of Secured, Redeemable, Non
cumulative, Non-Convertible and Taxable Bonds of Rs.10 lakhs each aggregating to 

Rs.2000 crore for a period of 10 years through private placement. On 29.05.2019, the 
company has allotted 14,750 Nos of bonds of Rs.10 lakhs each aggregating to Rs. 1475 
crore at a coupon rate of 8.09% p.a. 

12. Assets and liability including regulatory deferral balances has been reviewed on 
periodical interval. 

13. The above results have been reviewed by the Audit Committee and approved by the 
Board of Directors of the Company in the respective meetings which are held on 
08.11.2019. Joint Statutory Auditors of the company have carried out Limited Review of 
the results for the current quarter and corresponding previous quarters/years. 

14. The statutory auditors of the Company have carried out the limited review of these 

financial results as required under Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

15. Figures of the previous period have been regrouped/ reclassified where,·er necessary. 

Place - Kumarakom 
Date - 08.11.2019 

For LC India Limited 

~~~ 
RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 



NLC India Limited 
"Navratna" - A Government of India Enterprise 

Statement of Standalone Assets and Liabilities 
( f' In Crore I 

Standalone 

SI. 
No. 

A ASSETS 

' "· 

(1) Non-Current Assets 

Particulars 

(o) Property, Plant and Equipment 
(bl Right of Use Assets 

(c) Capitol Work-In-Progress 

(d) Intangible Asset 

(e) Asset under development 
(fl Financial Assets 

i) Investments 

ii) Loons 
(g) Other Non-Current Assets 

(2) Current Assets 

(o) Inventories 

(bl Financial Assets 
i) Trade Receivables 

ii) Cash and Cash Equivolents 

iii) Other Bonk Balances 

iv) Loons 

v) Other Financial Assets 

(c) Income Tax assets ( Net) 

(d) Other Current Assets 

(3) Regulatory Deferral Account Debit Balances 

TOTAL · ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES 

B EQUITY AND LIABILITIES 

1 Equity 

(o) Equity Shore Capitol 

(bl Other Equity 
i) Retained Earnings 

ii) Other Reserves 

2 Llabllltles 

(I) Non-Current Llabllltles 

(o) Financial Liabilities 
(i) Borrowings 

(ii) Lease Liability on Right-of-Use Assets 
(bl Deferred Tax Liabilities (Net) 

(c) Other Non-Current Liabilities 

(ii) Current Llabllltles 

(o) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

-Toto outstono ng dues of Micro and Small enterpirses 
-·o·o 0uts1ono ng dues of creditors other than Micro and Small 
e~ ·ert>1rses 
O·ner F1nonc1o l L!obilihes 

o Other Current Liabilities 
c ) Prov1s1ons 

(3) Regulatory Deferral Account Credit Balances 

September 30, 
2019 

( Un Audited ) 

As at 

12,570.48 

2.86 

8,986.15 

5.80 

114.68 

-
3,183.35 

38.40 

1,265.42 

26,167.14 

1,434.95 

5,631.79 

20.73 

325.71 

1,434.08 

47 t3 
831 10 

1.026.26 

10,752.05 

l.156.09 

38,075.28 

l.386.64 

9,380.30 

2,281.23 

13,048.17 

11,546.87 

1.62 

2,381.28 

1,293.58 

15,223.35 

3,353.96 

17.97 

l.529.25 

1,384.35 

488.37 

591 .08 

7,364.98 

2,438.78 

TOTAL • EQUJ.I.¥,,AN0 LIABILITIES & REGULATORY DEFERRA~~"""~ ~~' . 
~~ANI~ CREDff/Bit'l,l(~ - .._:,s.<, 38,075.28 

March 31, 
2019 

( Audited) 

11.678.18 

-
8,735.64 

6.25 

117.80 

-
2,823.58 

42.60 

l.124.95 

24,529.00 

1,464.38 

4,606.19 

13.82 

303.34 
7 1 6.60 ~,11 
69296 

''87 .! ' 

9,033.41 

l.11993 

34,682.34 

1,386.64 

8,843.46 

2,281.23 

12,511.33 

8,316.51 

2,093.47 

l.235.81 

11 ,645.79 

3,668.00 

15.89 

l.972.18 

1,218.49 

701.75 

510.10 

8,086.41 

2.438.81 

34,682.34 



;\'LC L~DIA LIMrTED 
" avratna" • A GoHrnment of India Enterprise 

STANDALONE TATDtENT OF CASH FLOWS 

4 ( , in Crore) ~- Half Year ended Year ended 
Particulars 

September 30, 2019 March 31, 2019 

A.Cash flow from operating activities: 

Net Profit Before Tax 947.69 2,135.87 

Adjustments for: 
Le : 
Profit on Disposal of Asset 2.35 18.24 
D1,idend from NTPL 97.37 . 
Interest Income 93.40 271.91 

193. 12 290.15 
Add: 
DeprectalJOn 368.53 745.72 
811) bat: Expenses . 6.75 
Other non cash charges (40.72) (79.08) 
ProHston for loss on asset 0.02 10.14 
Loss on Dt5posal of assets 0. 11 9.18 
Interest expense 346.99 390.09 

674.92 481.80 1,082.80 792.65 
Operating Profit before working capital changes 1,429.49 2,928.52 

Adjustments for : 
Trade rece1, ables (1,025.60) (1,360.50) 
Loans & ad, ances (58.43) (55.90) 
Inventories & other current assets 195.92 1,108.50 
Trade pa)ablcs & other current habilities (621. 90' {1,713.81) 
Cash Flo" generz1cd from Operations (80.52) 906.82 

Direct Ta, cs pmd (243.56) (405 38) 
Cash Flo" Bcfor-c Extraordtnary Items (324.08) 501 44 
Grants rc=-,'Cd (1.95) 2-3J 
Net Cash ·- 'ffl openttm2 actt'l-1ties (326.02' 498.- 1 

B.Cub no" from inH~ ting activities: 

Purchase of~, plant and equipment / preliminary expenses (1,262.03) (3,068 98) 
Sale ,f proper!) planl and equipment / Projects from continuing operations 3.74 18 70 

Sale 'Purd:13sc oflm'CSIIllents (359 77) (402.22) 
Or\1.;cn;! R='Cd 97 37 . 

Interest R='Cd 94.68 269.23 
~et Cash med m mvesun2 activities (1,426.02 (3,183.28) 

C.Casb flo" from financing activities: 

s~ -r Term B<r.owmgs ~ et) (314.17) 2,210.20 

- ,, Term BorrowU1gs , 'et) 3,380.23 2,236.30 
Lomsto~ (720.00) 1,070.00 
lnte=ipzjd (586.58) (767.97) 
B • t>3d.: of E;;ml) Shares including Buyback Expenses . (1 ,255.76) 
On~ mduding Dl\ldend Tax) (0.51 (807.01) 
:t Cash used recc1, cd m financing activities 1,758.96 2,685.76 

:\d rn.R.decruse(•) Cash and Cash equivalents 6.91 1.19 
c. ud ca.sb equiulcnts as at the beginning of the year 13.82 12.63 
Cull ud ca.sb eQun alcnts as at the end of the year 20.73 13.82 
~OTE < · \ r.-.'DICA TES CASH OUTFLOW. . 

DET ~ILS OF CASH AND CASH EQUIVALENTS: AS AT 
SEPTEMBER 30, MARCH 31, 

2019 2019 
CASH IN HAND 0.02 0.01 
CASH AT BANK IN r ·- ~·-· ,T ACCOUNTS & IPA I. 9.73 2.86 

A', 'VI~ --- , CASH AT BANK •~ •~ · • ~ ~ OUNTS / <., 10.98 10.95 
~<o;~ .. flt. ~ AL ,:~"/ ~ . \ 20.73 13.82 

11~~1 ,, ; ! ~~: ... •l 

(!J I-' ~ C untan\S~ ~ 

( 
I !.. ,' ~., ~~ :t 

-¥d,.. Cl> "· . -



NLC INDIA LIMITED 

Standalone Segment-wise Revenue, Results, Asset and Uabili~ for the Quarter and Half Year ended 30th Sept, 2019 

Particulars 

1:---atqwe, 

R,.e-Gereaar, 

Taeal 

1.-=-~~ 

'.'-tS--~ 
._ __ 

2.S.V,....._ 

('Pn>ftlr/l.-(~ - and 

_.._..a5agaanl3 

al,gMe 

b.P<MSGaw-.on 

Total 

Leu: 

lnteresl 

Add: 

Other....a:iocaa.lr'CIOIN 

netof'~ ( ~OCI) 

Total Profit a.tarw ---~---Add:-Net;:z .. 
account~ 

Add:-oa-

Total Prolll a.a.a -
3.~-
I.Jg,...le 

P,--Genealcl:, 

Un-~ 

Total 

4. S.....,.u..Maa 

~ 

~-
Un- ~ 

Taal 

~--·1:a--... 
~.,.. .. ,a..-,:::, 

a s , ...... 
--

. ; 

Quarter 1tnded 

30.09.2019 30.06.2019 

(Un-audited) 

1197.83 1249 79 

1876.20 1668.32 

3074.03 2918.11 

1236.94 1241.65 

1837.09 1676.46 

300.72 200.18 

293.83 151.61 

594.55 351.79 

193.19 153.80 

145.60 163.57 

546.96 361.56 

-28.39 67.56 

-42.40 -30.46 

476.17 348.66 

5168.32 4999.93 

15948.92 14868.14 

16958.04 16230.28 

38075.28 36098.35 

1872.52 1885.37 

1516.11 1533.47 

21638.49 19925.62 

25027.12 23344.46 

(Rs. in Crore) 

Standalone 

Hall Year Yearended 

30.09.2018 30.09.2019 30.09.2018 31.03.2019 

(Un-audited) (Audited) 

1184 41 2447.62 2444.16 5092.64 

1640.63 3544.52 3318.11 7044.84 

2825.04 5992.14 5762.27 12137.48 

1152.06 2478.59 2392.48 4991.56 

1672.98 3513.55 3369.79 7145.92 

39.01 500.90 96.13 286.12 

107.64 445.44 195.51 757.36 

146.65 946.34 291.64 1043.48 

69.61 346.99 146.42 390.09 

25486 30917 404.20 623.07 

331.90 908.52 549.42 1276.46 

111.46 39.17 362.34 859.41 

-39.81 -122.86 4.39 -34.20 

403.55 824.83 916.15 2101.67 

5564.52 5168.32 5564.52 5193.08 

11884.14 15948.92 11884.14 13963.30 

14473.66 16958.04 14473.66 15525.96 

31922.32 38075.28 31922.32 34682.34 

2041.55 1872.52 2041.55 2140.76 

1346.50 1516.11 1346.50 1309.45 

14597.71 2 1638.49 14597.71 18720.80 

17985.76 25027.12 17985.76 22171.01 

RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 



NLC India limited 
"Navratna" - A Govemment of India Enterprise 

Extract of the statement of Standalone Un-oudited tmancial Results for the Quarter and Half Year Ended September 30, 2019 

(~ in Crore) 

SL No. I 
Quarter Ended Half Year Ended Year Ended 

Partic ulars 
; . September 30, June 30, September 30, September 30, Septe mber 30, March 31, 

M • 2019 2019 2018 2019 2018 2019 

1 

2 

3 

" 

5 

6 

7 

8 

9 

10 

11 

12 

13 

'" 

5 

(Un-a udited) (Un-audited) (Audited) 

Total Income from Operations (Net) l.837.09 1.676.46 1,672.98 3,513.55 3,369.79 7. 145.92 

Net Profit/ (Loss) for the period before Tax 
548.08 362.63 347.92 910.71 565.49 1,311.67 

ltbefore Exceptional & Role Regulated Activity) 

Ne· Proli: / (Loss} for the period before Tax 518.57 429.12 443.36 947.69 91 1.76 2. 135.87 !(after Exceptional & Rote Regulated Activity) 

INe f'roE• / (Loss) for the period ofter Tax 336.78 323.04 327.72 659.82 647.35 1,266.97 

1:0 ComOfehensive Income for the period 
jcom:J!15rl9 Profit / (Loss} for the period (ofter 294.38 242.58 287.9 1 536.96 651.74 1,232.77 I~ one O!= Comprehensive Income (ofter 

ltcn:J 

IPad-ooEc Share Capitol (Face Value of , 1,386.64 1,386.64 1,528.57 1,386.64 1,528.57 1,386.64 
10{- eoc:t'. 

1f?eserves erdxing Revaluation Reserve) l l.66 l.53 12,407.99 l 1. 124.69 

Net v.ocr. 12,933.49 13,868.82 12,393.53 

PCJld uo ~ Cop•ol i Outstanding Debt 16,232.50 9,520.78 13,166.31 

~ ~onon Reserve . 150.00 . 

Dec'EC'l = l.26 0.69 l.06 

Debt Serw::e Coverage Ratio ( DSCR ) l.99 3.16 l.78 

I n=es! ~ Coverage Ratio ( ISCR) 4.79 9.92 8.39 

~ per Eqafy Shae ( of f 10 each) from 
_ operctons (before adjustment of 

Ne! I eg:i:noryOe'erral Balance): 

t=' 2.63 l.84 1.54 4.48 2.03 4.52 

•en , 1 2.63 l.84 1.54 4.48 2.03 4.52 

Ea-Tlgspe-:'o Share I of , l O each ) from 
:g operofuos {after adjustment of Net 

;, ·- ., ~~ Balance): 

~"''J 
2.43 2.33 2.14 4.76 4.24 8.54 

2.43 2.33 2. 14 4.76 4.24 8.54 

~is-:- exttocl of the detailed forma l of Quarter and Holl Year Ended Standalone Un-audited financial results filed with the Stock Exchanges 
~;;,:.inn 33 of the SEBI (Listing Ob ligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Half Year Ended 

=r-o:::ii::r>e .-ouo·ed financial results are availa ble on the Stock Excha nges websites al www.nseindia.com & www.bseindia.com and on company's 
iae:soe ..e.. m..nlcindia.com. 

"lact: l ~.kom 

Date : 011..1 1.2019 

~I~ 
RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 



Mis. PKKG Balasubramaniam & Associates 
Chartered Accountants 
Door o. 10/2, 
Eighth Street, . i 

Gandhi agar, 
Thiruvannamalai - 606602 

Mis R. Subramanian and Company LLP 
Chartered Accountants 
New No.6, Old No 36, 
Krishnaswamy Avenue 
Luz, Mylapore 
Chennai - 600004 

Independent Auditors Limited Review Report on Standalone un-audited Stand-alone financial 
results for the Quarter and Half year ended 30th September 2019 

TO THE BOARD OF DIRECTORS OF 

. LC I. DIA LIMITED 

\\ e ha, ere, ie,, ed the accompanying statement of Stand-alone unaudited financial results ("the Statement") 

of :\'LC I. J)JA LIMITED ("the company") for the quarter ended and half year ended September 30, 

2019 bein5 submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations") 

including releHnt circulars issued by SEBI from time to time. 

This La,ement which is the responsibility of the Company's Management and has been approved by the 

Compan~ · ~ Board of Directors, has been prepared in accordance with recognition and measurement 

principle_ laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind As 34") 

pre_ ... ri d under Section 133 of the Companies Act, 2013 and other accounting principles generally 

a.. pted in India. Our responsibility is to issue a report on the Statement based on our review. 

;\ e conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

_- 10 . .. Re, ie,, of Interim Financial Information Performed by the Independent Auditor of the Entity" 

db. the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the re, ie" to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

re, ie" of interim financia l info rmation consists of making inquiries, primarily of persons responsible for 

financia l and accounting matters, and applying analytical and other review procedures applied to fi nancial 

data and thus provides less assurance t~an an audit. A review is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing and consequently does not enable us to obta in 

a:.,urance that we would become aware of all significant matters that might be identified in an audit. We 



The unaudited financial results pertaining to one branch the results of which have been subject to limited 

review by the branch auditor includes total assets of Rs.2071.15 crore as at September 30,2019 and total 

turnover of Rs.136.97 Crore and Rs.203.54 Crore, total net profit / (loss) before tax of Rs.47.03 crore and . ; 
Rs.39.61 crore and totarc"omprehensive income/(loss) of Rs.47.03 crore and Rs.39.61 crore for the quarter 

ended and half year ended Sep 30, 2019 respectively and net cash flows of Rs.(0.22) crore for the period 

April 1,2019 to September 30,2019 has been considered in the standalone un-audited financial information 

financial results of the entity. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Unaudited Statements has not been prepared in all material aspects in accordance with 

the applicable accounting standards prescribed under Section 133 of the Companies Act 2013, and other 

recognized accounting practices and policies and has not disclosed the information required to be disclosed 

in tenns of Regulation 33 of the Listing regulations including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

PKKG Balasubramaniam & Associates 
Chartered Accountants 
Firm Reg :\"o. 001547S 

~~ ~ -v~ 

l JDU ' : 19021651 

R. Subramanian and Company LLP 
Chartered Accountants 
Firm Reg o. 004137S/S200041 

l v-~ 
.SUBRAMANIAN 
artner 

M. No. 008460 



NLC India limited 
"Navratna" • A Government of India Enterprise 

Statement of Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2019 
( r In Crore) 

Quarter End•d Half Year End•d Year Ended 
September 30, 

June 30. 201' 
Seplembe, 30. September 30. September 30. M01ch 31, 

rarttculors ""1' 201• ""l t ""1• 201' 

(Un,audtted} (Un-audtted) (Audtted} 

INCOME ; 
I Revenue from Operotlons -~ 2.426.42 2,082.21 2,284.38 4,508.63 4,722.06 9,870.93 
II Other Income 337.27 248.48 182.85 585.75 304.89 907.54 

Ill Total Income (1+11) 2,7'3.69 2,330.69 2,467.23 5,0V4.38 5,02U5 10,778.47 

IV EXPENSES 
Cost of Fuel Consumed 385.26 280.68 364.01 665.94 836.05 1,751.81 

Changes In lnventortes (39.33) 176.85 48.00 137.52 321.09 242.92 
Employee Benefit Expenses 758.60 620.1 4 648.49 1,378.74 1,316.22 3,026.98 
Finonce Costs 286.58 250.33 149.58 536.91 292.76 699.92 
Dep,eclollon and Amortiza tion Expenses 289.29 263.80 297.25 553.09 576.07 1.120.76 
Other Expense, 622.02 472.84 607.03 1,094.86 1.046.83 2,555.03 

Total Excenses IIVl 2,302.42 2,064.64 2,114.36 4,367.06 4,38'.02 V,3'7.42 

=-,:,Ill / floss t>efore Exceptonol. & Rote Regulatory ActlVity (ll~IV) 461.27 266.05 352.87 727.32 637.93 1.381.05 

Ne'!~"" ~~ory ::le'erro Accov~t Ba;onces ncome / 
8.64 103.81 111.46 112.45 362.34 1.215.56 

~ 

~ ~'° & •a• (V•VlJ 46991 369.86 464.33 839.77 1,000.27 2 596 61 

~:I 1.12 1.07 16.02 219 16.07 35.2. 

!'YcCI / C-S I • me (VI• VII) 468.7V 368.7V 448.31 837.58 t84.20 2.561 40 

X ·:a~ 
C=· ta,, 

· ::::r.eni lea ·a. I ne1 of MAT) 0.77 38.46 288.27 
. "Tiious ea . a. (1.69) (1.69) 101.90 

• ·:::, E:,;,e<,ses / Savings) on Rote Regulated Account 18.72 25.36 262.69 

(2 ~....c·::11 199.60 85.09 97.98 284.69 227.02 371.19 

Tofal Tax (X) 197.91 85.09 117.47 283.00 290.84 1,024.05 

XI 
Proll (lou) b l>e period before share of Proftt/ (I011) of 

210.aa 283.70 330.84 554.58 693.36 1,537.35 
OHoc:kJtH (lX,X) 

XI Shore <JI "rc6 OIS of Aslodates 0.06 0.07 0.13 

XIII Proll (loss) b lhe Period ( XJ+XII ) 270.'4 283.77 330.84 554.71 693.36 1.537.35 

XIV o-.._ Corr.or...-e 1neome 

(A ·ems no· •ecloss.foed to Profit or Loss: (Net o f l o x) (42.40) (80.46) (39.811 (122.86) 4.39 (34.20) 

"e-""'°""ements of d e fined benefit plans 

xv Total ComprehenJIVe Income Period (Xlll+XIV) (Comprising 228.54 203.31 2,1.03 431.85 6'7.75 1,503.15 
Proftl /(lou) and other Comprehensive Income) 

XVI Profit Attributable to 
• Owners of lhe Parent 265.74 288.12 330.53 555.63 688.35 1.507.71 
• Non Controlling Interest 5.20 (A.35) 0.31 (0.92) 5.01 29.64 

XVII Total Comprehensive Income Allrlbuloble to 
• Owners of the Parent 223.3' 207.66 290.72 432.77 692.74 1,473.51 

• Non Contromng lnlerest 5.20 '4.35) 0.31 i0.92) 5.01 29.64 

XVIII Paid up Equity Shore Capitol 1,386 bot 1.386.64 1.528.57 1,386.64 1,528.57 1,386.64 

(Face Value of , 101- per Shore) 

XIX Paid up Debt Capital/ Oulsto nding Deb t 24,209.23 11.639.37 20.598.39 

xx Reserve excluding Revaluation Reserve o s per latest a udited 11.780.93 12,466.38 11.382.81 
bala nce sheel 

XXI Debenlure Redeemptlon Reserve 150.00 

XXII Deb t Equity Rollo 1.85 1.06 1.63 

XXIII Debt Service Coverage Rollo 1.55 2.24 1.68 

XXIV Interest Service Coverage Ratio 3.59 6.33 6.26 

Earnings per Equity Shore ( of , 10 eoch J from continuing 
XXV operolions (before ocfJUSlmenl of Nef Regulatory Deferral 

Balance): 

11) Basie (in , I .3:1 .56 3. 19 2.33 3.94 

(21 Diluled rin , I .r .56 3.19 2.33 3.94 

XXV Earnings per Equity Shore ( o f f 10 eoch J from conhnu,ng 
operorions (ofter adjustment of Nel Regulatory De'erro Ba once 

,~~ Pl Basic (in f J - 4.00 4.54 10.36 

(2) Diluted (in , I ~ A!w/~ 
•.00 4.54 10.36 

t~ ~~- _do.\ N~ -~~--•o•~ ~~ -
t •- .J (f) ~ . ~" f? 

IP ~countants ,;;;; 
,JI ~'»'i 
-td.,. 



. ; 
Notes to Quarter an.a Half Year Ended 30th Sept 2019 Consolidated Financial Statement: 

1. The Group has adopted Indian Accounting Standards (IND AS) as prescribed under section 
133 of the Companies Act, 2013 with effect from 01st April 2016. Further the Group has 

adopted Ind AS 116 which has been brought into force from 01.04.2019. Accordingly, the 
financial results for the Quarter and Half Year ended 30th Sept 2019 are in compliance to Ind 

AS and other accounting principles generally accepted in India. 

2. Disclosure with respect to Ind AS 116"Leases" in NLC Financials (Consolidated): 

The Group has adopted Ind AS 116 "Leases" with effect from 1st April 2019 and has applied 
~he standard to all lease contracts that are existing as at 1st April 2019. The Group has chosen 

the modified retrospective approach and has taken the cumulative adjustment of initially 

applying this standard to retained earnings on the date of initial application i.e. 1st April 

- 19. Accordingly, the Group has not restated the comparative period information for the 
year and quarter ended 31st March 2019 and quarter ended 30th September 2018. Also, the 

Group has grandfathered the lease definition and has elected to not apply the requirements 

of Ind AS 116 to leases of low value items. 

On transition (as at 1st April 2019) to Ind AS 116 -

a) The Group has recognized lease liability to the tune of Rs. 1.98 crore (measured at 
present value of remaining lease payments discounted using the lessee's incremental 
borrowing rate). 

b) The Group has recognized RoU Asset at it's carrying amount of Rs. 1.79 crore measured 
as if the standard has been applied since the lease commencement date. 

c) The Group has reclassified the carrying amounts of leased assets procured under finance 
lease from the property, plant and equipment to the tune of Rs. 1.41 crore. 

d) Prepaid rent on leasehold land which was classified as other assets has been reclassified 
to RoU Asset to the tune of Rs. 30.73 crore. 

e) The net impact of the same resulted to Rs. 0.13 crore, net of deferred taxes. 

When measuring lease liabilities, the Group discounted lease payments using its 

incremental borrowing rate at 1st April 2019, 8%. 

The Group has recognized an additional RoU asset and lease liability to the tune of Rs. 0.17 
crore during the quarter ended 30th September 2019 (Rs. 0.94 crore during the quarter ended 
30th June 2019) for the leases that are entered into during those periods. Also, the Group has 

early terminated a lease and accordingly derecognized RoU asset of Rs. 0.02 crore and lease 

liability of Rs. 0.02 crore by taking resultant impact as gain to capital work-in-progress. 

The impact of adoption of Ind AS 116 on the Group's consolidated financial results for the 
quarter ended 30th September 2019 and~ June 2019 is as follows: 

® 



- Increase of depreciation expense by Rs. 1.01 crore for quarter ended 30th September 
2019 (Rs. 1.00 crore for quarter ended 3()th June 2019) 

- Increase of finance costs by Rs. 0.04 crore for quarter ended 30th September 2019 (Rs. 
0.05 crore for quarter ended 30th June 2019) 

However, adoption of Ind AS 116 does not have material impact on the Group's financial 
results. 

3. The Group has filed appeals before the appellate authority against the following CERC 
orders which are pending for disposal: 

a) Thermal Power Station II ( Neyveli ) - Disallowance of decapitalisation of LEP 
Assets and reduction of claim towards capital expenses while truing up for the 
tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per MOC 
Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - II Expansion. 

The impact on the above mentioned orders have been considered appropriately under 
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral 
Balances in accordance with Ind AS 114, in the respective previous financial periods .. 

4. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel Excavator, 
Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined as 15 years as 
per Technical Assessment which is different from the useful life as prescribed under Part C 
of Schedule II of the Companies Act, 2013. 

5. Pending filing of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficiaries are being billed in accordance with the tariff order for the tariff period 2014-
19. However, Income/Expenses to the extent of O&M parameters have been recognized 
based on the applicable operating norms for the tariff period 2019-24 and recognized under 
Regulatory Deferral Account. The accrual for the other 4 components of the Capacity 
Charges though charged off in the Statement of Profit and Loss periodically, the related 
revenue for the same will be accrued on finalization of CERC Order. 

As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consultation with stakeholders. Energy Charges in 
respect of Lignite is accounted as per Lignite Transfer Price guideline. 

6. Provision for taxes (both current and deferred tax) and other provisions for contingencies 
have been considered on estimated basis. ~lanagement has taken into consideration the 
commissioning of Neyveli ew Thermal Po,-.·er Station (NNTPS) with capacity of 1000 MW 
( 2 X 500 ~1W) and 709 .1W Solar Project dunng current financial year while making 
estimated provision towards income taX liabili •. 



. ; . 

7. The company is evaluating the notification issued on September 20, 2019 by CBDT for the 
new income tax rate under section llSBAA. Pending such evaluation tax has been 
computed based on the earlier applicable income tax rate. 

8. Revenue from operations includes Rs. 600.90 crore (previous year Rs. 213.64 crore) on 
account of sale of energy through trading. 

9. The company has also modified its accounting policy related to (i) Capitalization of Solar 
Power Plants (ii) Subsequent expenditure incurred on PPE post capitalization (iii) 
Capitalization of spares parts. 

10. Unit 2 of the NLC Tamil Nadu Power Limited (NTPL), a Subsidiary Company got tripped due to 
Generator Fault on 16.01.2019 and the same got successfully synchronized after major repairs on 
27.07.2019 with Grid. Insurance claim for the damages has been lodged with the Insurance company 
(NJC). 

11. Amount shown under exceptional items in the quarterly and half yearly results for the 
period ended 30th Sept 2019 consist of voluntary retirement scheme amounting to Rs. 1.12 
and Rs. 2.19 crore respectively. 

12. Board of Directors has accorded approval for issue of Secured, Redeemable, on-
cumulative, Non-Convertible and Taxable Bonds of Rs.10 lakhs each aggregating to 

Rs.2000 crore for a period of 10 years through private placement. On 29.05.2019, the 
company has allotted 14,750 Nos of bonds of Rs.10 lakhs each aggregating to Rs.1-175 crore 
at a coupon rate of 8.09% p.a. 

13. Assets and Liability including regulatory deferral balances has been reviewed on periodical 
interval. 

14. Based on the Hon'ble Supreme Court of India's judgment dt 25.08.2014, the coal block 
allocation made through screening committee route has been cancelled. MNH Shakti Ltd a 
Joint Venture company in which NLC is having a stake of 15% is affected by the above said 
order. The company has invested Rs.12.77 crore so far. Since the winding up process is not 
yet commenced, the company has not made any provision in this regard. 

15. The following subsidiaries and associates companies are considered in the consolidated financial 
results 

(i) NLC Tamil Nadu Power.Limited (NTPL) - Subsidiary Company - Shareholding - 89% 

(ii) Neyveli Uttar Pradesh Power Ltd. (NUPPL) - Subsidiary Company- Shareholding- 51% 

(iii) MNH Shakti Limited - Associate Company - Share of Joint Venture - 15% 



.·. ; 
16. The above results have been reviewed by the Audit Committee and approved by the Board 

of Directors of the Company in the respective meetings which are held on 08.11.2019. Joint 
Statutory Auditors of the company have carried out Limited Review of the results for the 
current quarter and corresponding previous quarters/years. 

17. The statutory auditors of the Company have carried out the limited review of these financial 
results as required under Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

18. Figures of the previous period have been regrouped / reclassified wherever necessary. 

Place - Kumarakom 
Date - 08.11.2019 

For NLC India Limited 

~,~~~ 
RAKESH KC. f.AR 

CHAIRMAN CID.,1 ~1.A.,AGD:G DIRECTOR 



NLC lndla Limited 
"Navratna" - A Government of lndla Enterprise 

Statement of Consolidated Assets and Liabilities 

SI. 
No. Particulars 

A ASSETS 

(1) Non-Current Assets 

(o) Property, Plant and Equipment 
(b) Right of Use Assets 
(c) Capitol Work-In-Progress 
(d) Intangible Asset 
(e) Asset under development 
(f) Financial Assets 

i) Investments 
ii) Loons 

(g) Other Non-Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

i) Trade Receivables 
ii) Cash and Cash Equivalents 
iii) Other Bonk Balances 
iv) Loons 
v) Other Financial Assets 

(c) Income Tax assets (Net) 
(d) Other Current Assets 

(3) Regulatory Deferral Account Debit Balances 

TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT 
BALANCES 

8 EQUITY ANO LIABILITIES 

Equity 
(a) Equity Shore Capitol 
(b) Other Equity 

i) Retained Earnings 
il) Other Reserves 

Total Equity Attributable to the Owners of the Parent 

Minority Interest 

f! In Crore 

Consolidated 
Asal 

September 30, March 31 , 
2019 2019 

Un Audited Audited 

18,380.28 17,651.58 
33.02 

15,878.33 13,737.86 
5.90 6.37 

114.68 117,80 

12.82 12.69 
38.40 42.60 

1,807.80 1,747.36 
36,271.23 33,316.26 

1,581.62 1,720.10 

7,299.81 6.1 86.95 
28.25 18.-49 

U6 19 512.58 
34 80 37 39 
ta OI ,l_'; 1-

86300 o;,-E :,0 

l 073 5c :~t-5 
11.375.93 10 £....ry '3 

158553 .i-~ : 

49.232.69 45.U0.2' 

1,386.64 1,386.64 

9,499.70 9,101.58 

2,281.23 2,281.23 

13,167.57 12,769.45 

1,446.49 1,101.75 

Total Equity 1------''--- -+------'-'---'--t 14,614.06 13,871.20 

2 liabilities 
(I) Non-Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liability on Right-of-Use Assets 

(b) Deferred Tax Liabilities (Net) 
(c) Other Non-Current Liabilities 

(II) Current Liabilities 

(3) 

(o) Financia l Liabilities 
(i) Borrowings 
(ii) Trade Payables 

-Toto! outstanding dues of Micro ond Smell enterpi~es 
-Total outstanding dues of credito~ o ther than Micro 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 

0 LIABILITIES & REGULATORY OFK.RINII'"~"' 

ACCOUNT CREDIT 8 

18,426.63 14,377.29 

1.90 

2,568.00 2,283.36 

1,397.50 1,363.97 
22,394.03 18,024.62 

3,958.15 4,546.53 

19.18 29.92 
2,822.63 3,299.14 
1,877.13 1,711.27 

516.95 841.90 

591.78 516.90 
9,785.82 10,945.66 

2438.78 2,438.81 

45,280.29 

/f' 
~ 



LC I DIA LIMITED 
" avratna" - A Government of Ind ia E nterp rise 

CONSOLIDATED STATEME T OF CASH FLOWS 

Particulars 

A.Cash flow from operating activities : 

Net Profit Before Tax 

Adjustments for: 
Less: 
Profit on Disposal of Asset 
Interest Income 

Add: 
Depreciation 
B~back Expenses 
Other non cash charges 
Fixed asset \\Titten ofT 
Pro\1.s1on for loss on asset 
Interest expense 

ang Profit before working capital changes 

'\djastmeots fo r : 
Trade recei\ ables 
Loan:, &. ad, ances 
lmentories & other current assets 
Trade pa~ablcs & other current liabilities 
Cash Flo'" generated from Operations 

DiR<:t Ta,es paid 
Cash Flo,, Before Extraordinary Items 
Grant!> received 

Xet Ca;h from o ratin activities 

B.Casb flo\\ from in\'estin activities: 
Purch.i.se ofpropert}, plant and equipment / preliminary expenses 
Sale of propert). plant and equipment / Projects from continuing operations 

Sale Purchase of Investments 
Interest Recehed 
Net Cash used in investin activities 

C.Casb flo\\ from fina ncin activities: 
Short Tenn Borrowings (Net) 
Long Tenn Borrowings (Net) 
Interest paid 
Bu)back of Equity Shares including Buyback Expenses 
Issue of Equity Shares 
Di\ idend ( including Dividend Tax) 

et Cash used/received in financing activities 

:-..et increase,decrease(-) Cash a nd C ash equivalents 
C ash and cash equivalents as at the beginning of the yea r 
Cash and cash e uivalents as at the end of the ear 
NOTE : - INDICATES CASH OUTFLO W. 

DETAILSOFCASH A D CASHEQUIVALE TS: 

CASH IN HAND 
CASH AT BANK IN CURRENT ACCOUNTS 
CASH AT BANK IN DEPOSIT ACCOUNTS 

TOTAL 

Ha lf Year Ended 

Se tember 30, 2019 

2.35 
55.53 
57.88 

553.09 

(46.83) 

0.13 
536.91 

837.58 

1,043.30 f--__ 98"-5_.4_2~ 
1,823.00 

( 1,112.86) 
(66.21) 
356.49 

,~~9.6llll 

220.82 1 

(268.66) 

(2.964.94) 
3.73 

0.00 
56.69 

2,904.52 

(588.38) 
4, 199.22 
(976.87) 

345.66 
35.04 

2 944.58 
(9.76) 
18.49 
28.25 

AS AT 
SEPTEMBER 31, 2019 

1.00 
16.27 
10.98 
28.25 

, in C rore 

Year Ended 

March 31 , 2019 

18.24 
130.68 
148.92 

1,120.76 
6.75 

(82.38) 

19.32 
699.92 

2,561 .40 

1,764.37 _ ___ 1~,6_15_._44 ... 

4, 176.84 

( 1,749.38) 
3.67 

629.19 
936.88) 

,r ~3 
(6,119.07) 

2,416.00 
4,967.02 

( 1,291.12) 
( 1,255.76) 

386.43 
807.0 1 

4,4 15.56 
(83.44) 
IO 1.93 

18.49 

ASAT 
MARC H 3 1, 20 19 

0.0 1 
7.53 

10.95 
18.49 



NLC INDIA LIMITED 

Consolidated Segmen~-~iJe Revenue, Results, Asset and Liabilities for the Quarter and Half Year ended 30th Sept, 2019 

(Rs. in Crore) 

Consolidated 

Quarter Ended Half Year Ended Year ended 
Particulars 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

(Un-audited) (Un-audited) (Audited) 

1.SegnMIII~ 

a. ligrm 1197.83 1249.79 1184.41 2447.62 2444.16 5087.14 

b P.-Ga•a:a• 2465.53 2074.07 2252.04 4539.60 4670.38 9775.35 

Toal 3663.36 3323.86 3436.45 6987.22 7114.54 14862.49 

Less:ir.,,~'1'--,e 1236.94 1241.65 1152.07 2478.59 2392.48 4991.56 

NetS .. I •from~ 2426.42 2082.21 2284.38 4508.63 4722.06 9870.93 

2..Seg:,nail 

(~ ~_,_,._ ta and 

~ actl~ 

a.Ligmlllnq; 300.72 200.18 39.01 500.90 9613 286.12 

b.PtMa 343.90 130.65 217.93 474.55 46118 1142.45 

Tota 644.62 330.83 256.94 975.45 557.91 1428.57 

Las. 

lrtefm1 286.58 250.33 149.58 536.91 29276 699.92 

Adl:t: 

OCISrr41 lie 

netaC" - . - (EJCludingOCI) 102.17 184.55 229.49 286.72 356.71 617 19 

Tota Ba:n -za: • 1s-- P&l. Account 460.21 265.05 336.85 725.26 621.86 1345..114 

Add:-NIIC •k:i regulailarydet.msl 
8.64 103.81 111.46 112.45 362..34 1215.56 

acca:ml 11:aimms ia:-'(apenses) 

Nlltl:-oa-- . 
IDcoale -42.40 -80.46 -39.81 -122..86 4.39 -34.20 

,Toal~ - - 426.45 288.40 408.50 714.85 988.59 2527.20 ·-
is.g..,c 

Lqm 5168.32 4999.93 5564.52 5168.32 5564.52 5193.08 

.,_.- ~ 24858.08 23832.11 20310.25 24858.08 20310.25 23104.49 

·~-alb::a,: 19206.29 18301.55 12786.91 19206.29 12786.91 16982.72 

ITacal 49232.69 47133.59 38661.68 49232.69 38661.68 45280.29 

.4..~-~~ 

Lv- 1872.52 1885.37 2041 .55 1872.52 2041.55 2140.76 

- 3017.62 3015.86 2095.95 3017.62 2095.95 2980.17 -
:):--alc:l:a!c 31174.98 29255.24 20529.23 31174.98 20529.23 27389.91 

rr- 36065.12 34156.47 24666.73 36065.12 24666.73 32510.84 

l!'lal:a ·-1!;--- RAKESH KUMAR 

s 
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NLC India limited 
"Navratna" - A Government of India Enterprise 

Extroct of the statement of Consolldaled Un-audited Rnanclol Results tor the Quarter and Half Year Ended September 30, 2019 
(f' in Crore) 

Quarter Ended Half Year Ended Year Ended 

; September 30, June 30, 2019 
September 30, September 30, September 30, March 31 , 

Parliculall " 2019 2018 2019 2018 2019 

(Un-oudlled) (Un-audited) (Audited) 

Total Income from Operations {Nell 2,426.42 2,082.21 2,284.38 4,508.63 4,722.06 9,870.93 

t.el Profit/ {loss) for the period before Tax 
!before Exceptional & Rote Regulated 461.27 266.05 352.87 727.32 637.93 1,381.05 

AetMlyJ 

'Se! "ro't I (Loss) for the period before Tax 468.79 368.79 
1aeer Exceptional & Rate Regulated Activity) 

448.31 837.58 984.20 2,561.40 

r! PToe / {Loss) for the period otter T ox 270.94 283.77 330.84 554.71 693.36 1,537.35 

ttmcl Comprehensive Income for the period 
ic:.:,mµ::sa,g Profit/ {Loss) for the period (ofter 
!~ end O!tlef Comprehensive Income (otter 

228.54 203.31 291.03 431.85 697.75 1,503.15 

IX'l:(J 
~ Eo..rly Shore Capitol (Face Va lue of 

eoct-J 
1,386.64 1,386.64 1.528.57 1,386.64 1,528.57 1,386.64 

I 11.780.93 12,466.38 11.382.81 
I 

(exdJding Revaluation Reserve) 

~ ... ~ 13,052.89 13,927.21 12,651.64 

?ca::~ Dl0t Capitol / Outstanding Debi 24,209.23 11.639.37 20,598.39 

~ iedemption Reserve - 150.00 -

:.it Eo.b Kcr.io 1.85 1.06 1.63 

::i-:c,t S--- Coverage Ratio ( DSCR) 1.55 2.24 1.68 

1._.__. SeMce Coveraoe Ratio ( ISCR ) 3.59 6.33 6.26 

I~ per~ Share ( ot , 10 each) 
I~~ operations (before 

ol l'oel 1;1egvlatory Deferral 

~ ~j,. 1.89 1.30 1.56 3.19 2.33 3.94 

:In~ I 1.89 1.30 1.56 3.19 2.33 3.94 

II 
'~perEo.a1)' Shore I of , 10 each) 
tb:-.i~ operations (ofter adjustment 

la ~ De'errol Balance): 

~' 1.95 2.05 2.16 4.00 4.54 10.36 

k 't i 1.95 2.05 2.16 4.00 4.54 10.36 

~ 
~son elllroel of the detailed format of Quarter and Half Year Ended Consolidated Un-audited finoncial results filed with the Stock Exchanges 
~ 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formal of the Quarter and Half Year Ended 

-=,_,:z.:io:Jl•,j IJn-oud•ed financial results are available on the Stock Exchanges websites at www.nselndlo.com & www.bselndlo.com and on company's 

--.. .....,..mdndla.com. 

~~ 
RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 



Mis. PKKG Balasubramaniam & Associates 
Chartered Accountants 
Door o. 10/2, 
Eighth Street,"·• ' 
Gandhi agar, 
Thiruvannamalai - 606602 

1/s R. Subramanian and Company LLP 
Chartered Accountants 
New No.6, Old o 36, 
Krishnaswamy A venue 
Luz, Mylapore 
Chennai - 600004 

Independent Auditor's Limited Review Report on review of Consolidated un-audited 

Quarterly and Half Yearly financial results . 

TO THE BOARD OF DIRECTORS OF 

1 LC 11 DIA LIMITED 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of LC INDIA LIMITED ("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as " the Group"), and its share of the net profit/(loss) after tax 

and total comprehensive income / loss of its associates and joint ventures for the quarter and 

half year ended September 30, 2019 ("the Statement"), being submitted by the Parent pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention is drawn to 

the fact that the consolidated figures for the corresponding quarter and half year ended 

September 30, 2018, as reported in these financial results have been approved by the Parent's 

Board of Directors, but have not been subjected to review by us since the requirement of 

submission of quarterly consolidated financial results has become mandatory only from I April 

2019. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section I 33 of the Companies Act, 2013, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations and which has been initialled by us for identification purposes. . Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 



procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would . ,. 
become aware of iii significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 

1. 1LC Tamilnadu Power Limited. 

2. ~eyveli ttar Pradesh Power Limited. 

A sociate : 

1. .'.\DiH hakti Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the branch auditors and other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 

mat the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

a ounnng principles generally accepted in India, has not disclosed the information required 

-o be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information /financial results of 1 (one) branch 

included in the standalone unaudited financial information/ financial results of the entities 

included in the Group, whose results reflect total assets of Rs. 2071.15 crore as at September 

30, 2019 and total revenues of Rs.136.97 Crore and 203.54 Crore and total net profit/(loss) 

before tax of Rs. 47.03 Crore and Rs. 39.61 Crore for the quarter ended September 30, 2019 

and for the period from April 1, 2019 to September 30, 2019 respectively and cash flows net 

of Rs. (0.22) Crore for the period from April 1, 2019 to September 30, 2019 as considered in 

the respective standalone unaudited financial information/ financial results of the entities 

concl 



branch is based solely on the report of such branch auditor and the procedures performed by 

us as stated in paragr~ph 3 above. 

We did not review the interim financial statements / financial information / financial results of 

2 (two) subsidiaries included in the consolidated unaudited financial results, whose interim 

financial statements / financial information / financial results reflect total asset of Rs. 15801.34 

Crore as at September 30, 2019 and revenues ofRs.674.48 Crore and Rs. 1126.82 Crore, total 

net profit/(loss) after tax of Rs. 31.46 Crore and Rs. (7.88) Crore and total comprehensive 

income (loss) of Rs. 31.46 Crore and Rs. (7.88) crore, for the Quarter and half year ended 

September 30, 2019 respectively and cash flows net of Rs. 2. 77 crore for the period from April 

! . ~O 19 10 September 30, 2019 as considered in the consolidated unaudited financial results. 

The consolidated unaudited financial results also include the Group's share of net profit/(loss) 

after tax of Rs. 0.06 Crore and Rs. 0.13 Crore and total comprehensive income / loss of Rs. 

u.u6 Crore and Rs.0.13 Crore for the quarter and half year ended September 30,2019 

respecuvely, as considered in the consolidated unaudited financial results, in respect of 1 (One) 

associate, whose interim financial statements / financial information/ financial results have not 

been re\'1ewed by us. The interim financial statements / financial information / financial results 

ha\ e been reviewed by other auditor whose reports have been furnished to us by the 

. lanagernent and our conclusion on the Statement, in so far as it relates to the amounts and 

cli ct0sures included in respect of these subsidiaries and associates is based solely on the reports 

of ihe other auditors and the procedures performed by us as stated in paragraph 3 above. 

rm:: consolidated figures for the comparative period ended September 30,2018 as reported in 

·• e financial results have not been subjected to limited review. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For PKKG Balasubramaniam & Associates 
Chartered Accountants 
Firm Reg o. 001547S 

R.H.S. RAMAKRISHNAN 

R. Subramanian and Company LLP 
Chartered Accountants 
Firm Reg No. 004137S/S200041 

. SUBRAMANIAN 

UDIN 2687 



Annexure to the Letter NoSeiJ~a-3 3 £.<;i '2 I 201 9 dated 08.11.2019 
. ; 

Half yearly Co mpliance pursuant to Regulation 52(4) of SEBI LODR 
Regulat ions,2015 as amended. 

1. Regulation - 52( 4)(a): Credit Rating and Change in Credit Rating( if 
any) 

Details of Non- Convertible Rating Agency Rating Assigned 
Debentures 
Secured, Non-Cumulative, Non - ICRA Ltd. ICRA AAA (Stable) 
Convertible, Redeemable, India Ratings & IND AAA/Stable 
Taxable Bonds (NLCIL Bonds Research 
2019 Series I) Private Limited 

2. Regulation - 52( 4 (b) : Asset cover available, in case of non-convertible 
debt security: 

The Asset Cover for Secured, Non-Cumulative, Non 1.67 t imes 
- Convertible, Redeemable, Taxable Bonds (NLCIL 
Bonds 2019 Series !)for the Half year ending 
30.09.2019 

3. Regulation 52(4)(d) & (e) : Payment details of Secured, Non
c umulative, Non - Convertible, Redeemable, Taxable Bonds (NLCIL Bonds 
2019 Series I): 

previous due date next due date 
Previous Previous Next Amount Next Amount 
Interest principal Interest (Rs. In Cr) Principal ( Rs. In 
payment Payment payment payment Cr) 
date date date date 

- - 29-05-2020 119.3275 29-05- 1475 
2029 

Remarks: 
i. Secured, Non-Cumulative, Non - Convertible, Redeemable, Taxable 

Bonds (NLCIL Bonds 2019 Series I) have been issued on 29-05-2019 
and Hence, the previous payment of Interest and Principal 
repayment are not applicable. 

ii. Payment for next due date(s), if falling on holiday(s), will be made 
on a working day as per the terms of Information Memorandum/ 
SEBI Circulars. 

4. For 52(4)(c) , ( f ) to ( 1), refer Limited review Financial Results for the 
half year ended 30th September, 2019 filed with exchanges. 




