
February 10, 2020 

  

      

BSE Limited The National Stock Exchange of India Limited 
Corporate Services Department Corporate Communications Department 
Phiroze Jeejeebhoy Towers “Exchange Plaza” 

Dalal Street, Mumbai-400 001 Bandra Kurla Complex, Bandra (East) 

Mumbai-400051 
Scrip Code: 532529 Scrip Symbol: NDTV 
  

SUBJECT: UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE 
MONTHS ENDED DECEMBER 31, 2019 AND OUTCOME OF THE BOARD 

MEETING 

Dear Sirs, 

This is to inform you the Board of Directors of the Company, in its meeting held today i.e. 
February 10, 2020, inter-alia, considered and approved the un-audited financial results of the 
Company (standalone and consolidated), for the quarter and nine months ended December 31, 2019, 

as reviewed by the Statutory Auditors of the Company. A copy of the aforesaid results along with the 
Limited Review Report is enclosed herewith. 

The financial results will be published in the newspapers in terms of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

The meeting commenced at 2.00 P.M. and concluded at 6.50 P.M. 

You are requested to take the aforesaid information on record. 

Thanking you 

    
   

Yours sincerely, 

For New Delhi Television Limit 

Shiv Ram‘Singh 

Company Secretary & Complia 

Encl.: As above 

new delhi television limited, b 50a, 2” floor, archana complex, greater kailash-1, new delhi-110048, india. tel: (+91-11) 2644 6666, 4157 7777, fax: (+91-11) 4986 2990 

www.ndtv.com, e-mail: corporate@ndtv.com, CIN: L92111DL1988PLC033099



BSR & Associates LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-B: Telephone: +91 124.719.1000 
DLF Cyber City, Phase - II Fax: +91 124:235 8613 

Gurugram - 122 002; India 

To 
Board of Directors of New Delhi Television Limited 

1. We have reviewed the accompanying. Statement of unaudited standalone. financial results of 

New Delhi Television Limited for the quarter ended 31 December'2019 and year to date-tesults for 

the period from 1 April 2019 to 31 December 2019 (“the Statement’). 

2.. This Statement, which isthe responsibility of the Company’s management and approved by the Board 

of Directors, has been prepared. iit accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting”:(“Ind AS 34”), prescribed under 
Section 133 of the Companies Act,.2013, and other accounting principles generally accepted-in India 

and in.compliance'with Regulation 33 ofthe Listing Regulations: Our responsibility is to issue a report 

on the-Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Pérformed by the Independent. Auditor of the 

Entity”,.issued by the Institute of Chartered Accountants of India. This. standard requires that we plan 
and perform the review to obtain moderate assurance as ‘to whether the Statement is free of material 

tiisstatément. A review is limited primarily to inquiries of company personnel .and analytical procedures 

applied to financial data and thus provides less assurance than an.audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4, Based on our review. conducted as above, nothing has come to. ouf-attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices: and policies has not disclosed the:information required to be: 

disclosed in-terms of Regulation 33. of the SEBI (Listing Obligations and. Disclosure Requiremerits) 

Regulations;.2015 including the manner: in-which it is to-be disclosed, or that it:contains any material 
misstatement. 

(This space has been. intentionally left blank) 

Vase 

Riegistered Ottice : 8.8 Fa Ascotlates (a partnership ie with Registration enon 
No. BAGS226) converted into'B'S R & Asséciatos LLP Apolo Mis Corp 
{@ Lined Liabity Parinership with LLP Registration Ne ear ékshent 
No. AAB-8182} with effect from October 14,2013 ‘Mumbai =400 914



BS R.& Associates LLP 

§. We draw attention to Note 1 of the Statemetit wherein it is explained that Company, which runs 

television business, has earned a net profit of Rs 6.66 crores (Rs 666 Lakhs) and Rs 5.49 crores 
(Rs. 549 Lakhs) during the quarter and nine months period ended 31 December 2019 respectively. 

However, as of 31 Déceriber 2019, the Company’s current liabilities. excéed its currént assets by Rs 
85.95 crores (Rs 8,595 Lakhs), this-condition, along with other matters described in the note, indicates 

that a. material uncertainty exists that may cast significant doubt-on the ability of the Company: to 

continue as a-going concern. Management has stated that the Comipatiy ‘has initiated certain ‘strategic 
and operational measures included in the note to mitigate the uncertainty.. Accordingly, they- have 

prepared the Statement on a going concern basis, Our conclusion is.not modified in respect. of this 
matter. 

For BS R & Associates LLP 

Chartered Accountants 
Firm's Registration No.: 116231 W/ W-100024 

Na 
Rakesh Dewan 

Partner 
Place: New Dethi Membership No. 092212 
Date: 10 February 2020 UDIN: 2004 2.21.2 AAAAAK S444 

 



BSR & Associates LLP 
Chartered: Accountants 

Building No. 10,-8th Floor, Tower-B. Telephone:. +94 124 719 1000 

DLF Cyber City, Phase:- Il Fax: 491 124.235.8613 

Gurugram.- 122 002, India 

To 
Board of Directors.of New Delhi Television Limited 

I, We have reviewed the accompanying Statement of unaudited consolidated financial results. of 

New Dethi Television Limited (“the Parent”) and. its subsidiaries’ (the Parent -and. its subsidiaries 

together referred to as. “the Group”), and its share of the net profit after tax and'total comprehensive 

Joss.of its associate and joint venturés for the quarter ended.31 December 2019 and year to date results 
for thé periéd from 1 April 2019 to 31 Deceniber. 2019 (“the Statement”), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure. 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. This:Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors; has-been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under Section 133. of the Companies Act, 2013, and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on.the Statement:based on our review: 

3. We conducted.our review of the Statement in accordance with the Standard on Review Engagenients 
(SRE) 2410 “Review of Interim Financial Information Performed by the:Independent Auditor of the 

Entity”, issued. by the Institute of Chartered Accountants. of India. A review of interim financial 

information consists of making inquiries, primarily of. persons responsible for financial and 

accounting matters, and applying analytical and other’ review procedures. A review is substantially 
less in scope than an audit.conducted in accordance. with Standards on Auditing.and consequently. 
does not enable us to obtain assurance that we would: become. aware of all significant matters that 
might be identified in an audit:.Accordingly, we do not éxpress an audit opinion. 

We also. performed procedures in accordance with the:circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statetnent includes: the results of:the following entities: 

Parent Entity: 

+ New Delhi Television Limited 

Subsidiaries: 

+ “NDTV Convergence:Limited 
- NDTV Worldwide Limited 
- NDTV Networks Limited 
- Delta Sofipro Privaté Limited 
- NDTV Labs Limited 
- NDTV Media Limited 

- Red Pixéls Vénturés Limited 
+ SmartCooky Intemet Limited 
-  Redster Digital Limited 

. Rogistered Offige : B'S R& Associates (a partnership firm with Registration, 
No. 8469226) converted into B'S R & Assotiates LLP ‘Aral ils Coneaea® 
(a Limited Labtty Parmetship ah LP Regstaton palo is Compound 
No. AAB-8182) with etfect from October 14, 2013 Mumbai 400 041 
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- On Demand Transportation Technologies Limited 
-. Brickbuybrick Projects Limited 

Joint Ventures: 

= Fifth Gear Ventures Limited 
-  Indianroots Retail Private Limited 
-. Indianroots Shopping Limited 
- ‘Lifestyle & Media Broadcasting Limited 
- Lifestyle & Media Holdings Limited 
- OnArt Quest Limited 

Associate: 

- Astro Awani Network Sdn. Bid 

5. Attention is drawn to Note-10 to the Statement relating to. four joint ventures:of the Company. The 
interim financial information with respect to four joint ventures of the Company namely, Lifestyle &: 
Media Broadcasting Limited, Lifestyle & Media Holdings Limited, Indianroots Retail Private 
Limited and Indianroots Shopping, Limited. for the quarter and nine months period ended 

31 December 2019-is-not available, In the absence of sufficient appropriate evidence, we are not able 
‘to complete our review in relation to interim financial information relating to.the above joint ventures. 
Had we beer able to complete our review on above interim financial information of above four joint. 
yentures, matters. might have come to.our attention indicating 'that-adjustments:might be necessary to 

the interim financial information. 

6. Based on our review. conducted and procedures performed as stated in paragraph 3 above, except for the 

effects of the matter described in paragraph 5 above, nothing lias come -to our attention that causes us to 

believe.that the accompanying, Statement, prépared.in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting. Standard and’ other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the. Listing. Regulations, including the manner in which itis to be disclosed, or that it 

contains.any material misstatement. 

7. We draw attention to Note 1 of the Statement wherein it is explained that.parent company, which runs 

the ‘television ‘business of the Group, has earned. a net profit of Rs. 6.66 crores (Rs.666 Lakhs) and 

Rs, 5.49 crores (Rs. 549 Lakhs) during the quarter’ and nine months period efided 31 December 2019 
respectively. However, as of 31 December.2019, the Company’s current liabilities exceed its, currént 

assets by Rs 85.95 crores.(Rs 8,595 Lakhs), this condition, along with other matters described in the 

note, indicates that a material uncertainty exists that may cast significant doubt on the parent Company’s 

ability to continue as a going Concerti. Managenient has stated that the company has initiated certain 

strategic and operational measures included in the note to mitigate the. uncertainty. Accordingly, they 

have prepared the Statement on-a going concern basis. Our conclusion is not modified in respect. of this 
matter, 

Ne



BSR & Associates LLP 

8. The Statement also includes the -Group’s share. of ‘net profit after tax of Rs, Nil and Rs, Nil and total 
comprehensive income of Rs. Nil and Rs. Nil-for the quarter ended: 31 December 2019 and for the period 

from 1 April 2019 to 31 December 2019, respectively; ds considered in the consolidated unaudited 

financial results, :in respect of one associate, based on their ititerim financial information which have-not 
been-reviewed. Our conclusion on the Statement is not modified in respect, of this matter. 

For B'S R & Associates LLP 
Chartered Accountants 

Firm's Registration No.: 116231W/ W-100024 

ae 
Rakesh Dewan 

Partner 
Place: New Delhi Membership No. 092212 
Date: 10 February 2020 UDIN: 2004 2212 AAAAAYL TDD 

 



 
 

oN 

o C
S
N
Y
 

  

 
 

 
 

 
 

 
 

  
  

    
  
 
 
 
 

 
 

        
  
 
 

  

ar 
a 

= 
reer 

aT 
wi 

lm 
= 

a7 
=r 

ra 
en 

leo 
me 

en 
lee 

at 
we 

a 
=o 

PH 
eeu 

wo 
om 

(
r
o
m
e
r
o
)
 

(one 
w}men ean 

ste 
5 

(oem 
tng ened) 

ase 
ese 

wet 
use 

ease 
ase 

ese 
use 

ese 
ase 

use 
ase 

Tesco 
Ante 

pea 
vb 

mo 
en 

oe 
so 

a 
= 

- 
. 

- 
- 

- 
: 

eam tanec 
ee 

lee 
on 

we 
iw 

eo. 
ano 

“ageing 
eejowoon annuoanuns tne 

. 
¢ 

le 
: 

lo 
‘pont 

ncaa 
ro 

® 
sen 

: 
ce 

Jee 
in| 

_e mannan (rouoon omnia 
wc] 

ou 
ao 

is 
co 

z 
‘rome ogame 

feo 
lcs 

ww 
we 

ov 
see 

cro | 
sagen 

stoned on} 4 

ea 
2 

cen 
ce 

ise 
con 

z 
cw 

a 
(oo 

luo 
eum 

o
e
 

nee 
to] 

¥ 
en 

ie 
ise 

sor 
ca 

ice 
= 

ivan 
ae 

m
u
r
a
n
o
 

unt sng 
ge 

muons 
‘mann c

p
o
y
m
n
e
p
a
 

ogni 
a 

moucou au e
m
a
 

snronnndon mao] 

: 
or 

‘oo 
te 

“= 
: 

wetsoen e
r
 

= 
rey 

= 
we 

za 
cies 
conor 

cy 
> 

(oo 
cs 

i 
5s 

Se 
eeonetanetrene!s 

‘om 
: 

Z 
- 

cor 
- 

‘nesters 

ser 
ca 

ec 
a 

‘ 
ee 

yo 
aes 

Es 
nea! 

[eer 
7 

on 
a 

art 
eet 

2 
ro 

sonndemejauce 
ne ono 

Drove 
EH 

ars 
ors 

a 
et 

er 
seo 

mos 
ter 

ont 
vist 

oe 
ence e

f
m
n
u
p
e
 

ne nea 
an 

the 
ee 

oo 
ue 

we 
os 

a 
oo 

me 
te 

Shcetqenaue pseermtce 
ou 

i 
et 

i 
os 

os 
oust 

zn 
sev 

a 
a 

Pa 
‘oes 

use 
0, 

aise 
are 

vez 
mez 

rt 
aes 

oer 
he 

oot 
o 

w
o
s
 

yao oar 
eae 

eo 
ome 

= 
ue 

wee 
wae 

oer 
woe 

i 
rg 

ve 
e
x
y
i
n
i
e
s
 

pn went 
nena 

saver 
recor 

sevee 
saxon 

cor 
ers 

eve 
use 

navi 
a 

ves 
oe 

secon 
Har 

Te 
aa 

= 
3 

7 
wa 

or 
Tae 

a 
mata 

ote 
eoee 

sone 
vero. 

me 
ee 

tee 
en 

mo 
‘09 

oer 
ss 

ened 
oven 

an 
| 

e
t
 
|
 

casey —|— o
a
 

o
x
o
 
| 

woxee 
| 

wzevio | 
mimo 

enn 
en 

fone, 
| mgurtraeziie | wioeenoe peme | 

liozeuse) 
era, 

| povadmenaitny | pound mines | 
“popiempcnre |spiaue Dapeng | 

r
o
m
a
 

iaine 
= 

SSheyacrareat | sunds 
om eiey | 

 Bopodruey 

4 
2 

2 
2 

a 
ayepyiosuo 

suorepues 
  

 
 

hoz 
10qwIEDeq 

LE PEPUT 
SUIUOW 

SUIN 
PUL JeEND 

otf 10) syINSo4 
[ejOUEUY 

per!pneuN 
PayepljosuoD 

pue 
SU|EPURIS Jo jOUIEVEIS 

 
 

  
  

areus Jad 
years SIRT UT 

END 
 
 

  C
S
T
W
 

NOIsAaTal 
a
0
 

_ MEN



L
O
N
 

ss 
= 

Pay 

     
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

‘ma pee src 
ef seen 

jo (en) yay ae any D
a
 

ee Coe ald 
‘ansasweutes | 2 

 
 

 
 

 
 

  

 
 

ae 
wae 

or 
IT 

ee 
a
n
d
s
 

ay oun 
oF 

es 
or 

oF 
= 

S
u
S
E
 TT | 

seve 
twee 

sro. 
on 

oes 
ee 

ee 
wz 

a 
% 

corer 
awe 

00 
wes 

eee 
‘ 

evr 
aaa 

a
T
 

Fane —| 
a
R
  
 

 
 

Giszewe 
| 

rover |
 

wotenonan 
nm 

mw 
| 

eamteiozzue) |teiceane pene | 
_(eroeeiied 

epee 
ws 

nalonng 
| feiedanonaea | 

poyedaminy | “pope nqucuie 
|agaueSvpmng | 

pepe mame 
monoid 

| conty appaveeh | sunly 
pees | 

Bapuncenseg 
  

  
            
 
 

(payeposuoo) sanmqey waubies pur syesse juawiB9s ‘synced ‘enuane! asym yUaLUbeg 

oo mpurmaun:susaay wor puBeeodioo:yeur-3 
FLL €262 2x84 900 yrsz ‘LLL L5H (44-b6) o00%4 

‘sr00H 18d MeN 1~ UsEHEN o}e019 'xaKd0 eUEYDIY YoOId PuE "WOS B 210 
‘PONY 

‘ssoce00 1400611011261 ND 
GSINTT 

NOISIAS1S1 
IH 1aa 

MEN  




