
November 5, 2018

BSE Limited The National Stock Exchange of India Limited

Corporate Services Department Corporate Communications Department
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Mumbai-400 001 Bandra Kurla Complex, Bandra (East)
Mumbai-400051

Scrip Code: 532529 Scrip Symbol: NDTV

SUBJECT: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF

YEAR ENDED SEPTEMBER 30, 2018, AS REVIEWED BY STATUTORY

AUDITORS AND OUTCOME OF THE BOARD MEETING - DISCLOSURE

UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS. 2015.

Dear Sirs,

This is to inform you of the outcome of the meeting of the Board of Directors of the Company, held today
i.e. November 5, 2018, wherein the Board of Directors, inter-aha, considered and approved the un~

audited financial results of the Company on standalone and consolidated basis, for the quarter and

half year ended September 30, 2018, as reviewed by the Statutory Auditors of the Company. A copy

of the aforesaid results along with the Limited Review Report is enclosed.

Further, Ravi Asawa has resigned as the CFO, NDTV Group. The Board of Directors thanked him

for his extensive contribution and has accepted his resignation on the recommendation of the

Nomination and Remuneration Committee. Mr. Asawa will serve a notice period of three months;
the exchanges will be informed of his last working day by the Company.

The financial results will be published in the newspapers in terms of SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015.

The meeting commenced at 2.30 RM. and concluded at 845 P.M.

You are requested to take the aforesaid information on record.

Thanking you

Yours sincerely,

A Officer

Enclosed: as above

new delhi Ielevision limited. 207. okhla industrial estate ph-lll, new delhi - 110 020, india. tel: (91-11) 4157 7777, 2644 6666 fax: 2923 1740 www.ndtv.com

e-mail: corporate@ndtv.com, CIN: L92111DL1988PL0033099



B S R & Associates LLP
Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000

DLF Cyber City, Phase A ll Fax: + 91 124 235 8613

Gurugram - 122 002, India

Limited Review Report on Unaudited Quarterly Standalone Financial Results of New Delhi Television

Limited pursuant to Regulation 33 of the Securities and Exchange Board of India of the (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Board of Directors ofNew Delhi Television Limited

We have reviewed the accompanying statement of unaudited standalone financial results of

New Delhi Television Limited for the quarter ended 30 September 20l8 and the year—to—date
results for the period from 1 April 201 8 to 30 September 20 l 8 attached herewith, being submitted

by the company pursuant to the requirements of Regulation 33 ofthc SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

This statement is the responsibility ofthe Company’s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial results based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the independent Auditor of the Entity

specified under section 143(10) ofthe Companies Act, 20 13. This standard requires that we plan
and perform the review to obtain moderate assurance as to Whether the financial results are free

of material misstatement. A review is limited primarily to inquiries ot‘company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results prepared in

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 ofthe

Companies Act, 2013 and other recognised accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP

Chartered Accountants

Firm Registration No.: l 1623 l W / W-100024

m

Rakesh Dewan

Place: Gurugram Partner

Date: 05 November 2018 (Membership No. 092212)

Registered Oflica :

B S R &ASSOCIB(6§ (a Dannershlp him with HegISUaIlOVI 5m Flam, Lcdha Excelus

No BAGSZZSD converted into B S R & Associates LLP Apollo Mills Compound
(3 Limited Liabillly Partnership with LLP RElellalan N.M. Joshl Marg, Mahalakshmt

No. AAB-8182) with effect lrom October 14, 2013 Mumbai - A00 011



B S R & Associates LLP
Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000

DLF Cyber City, Phase - 11 Fax: + 91 124 235 8613

Gurugram — 122 002, India

Limited Review Report on Unaudited Quarterly and Year to Date Consolidated Financial Results of

New Delhi Television Limited pursuant to Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of New Delhi Television Limited

1. We have reviewed the accompanying statement ("Statement") of unaudited consolidated

financial results of New Delhi Television Limited, its subsidiaries (collectively referred to as

‘the Group’), its associates and itsjoint ventures for the quarter ended 30 September 2018 and

the year—to—date results for the period from 1 April 2018 to 30 September 2018 attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015

(‘Listing Regulations”).

2. This statement is the responsibility of the Company’s Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on these consolidated financial

results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity

specified under section 143(10) of the Companies Act, 2013. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the consolidated

financial results are free of material misstatement A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

4. We draw attention to Note 10 in the unaudited consolidated financial results, which states that

the comparative information for the quarter ended 30 June 2018 has been restated for correction

of material prior period error in accordance with IND AS 8 in the unaudited consolidated

financial results. Our opinion is not modified in respect ofthis matter.

t;

nagmmd Oflice :

B S R & Assomates (a partnership Wm wlth Heglstrallon 5m Floor, Lndha Excelus

No. BASBZZSI convened Into 8 S R & Associates LLP Apollo MiiIS Compound
(a Limited Liability Pannevshlo with LLP Regxstration N.M. Joshl Malg, Mahalakshmr

No. AABABiSZ) with effect "am October 14, 2013 Mumbai ‘ 400 011



B S R & Associates LLP

5. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited consolidated financial results prepared

in accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of

the Companies Act, 2013 and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For B S R & Associates LLP

Chartered Accountants

Firm Registration No.: l 16231W / W-100024

\

Rak Dewan

Place: Gurugram Partner

Date: 5 November 2018 (Membership No. 092212)
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Compan Secretary& mm Officer
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NDTV Earnings for Quarter ended September 30 (Q2, 2019)

. New Delhi Television Limited’s Broadcast Operations and the NDTV Group are

declaring a profit for the quarter ending September 30, marking a big turnaround

from the same time last year.

. The strong operational profits or EBIDTA in both companies make this the best

second quarter for them in 14 years.

- NDTV’s broadcast operations have declared a profit of Rs 19 lakhs. The EBIDTA

or operating profit is 6.32 crores as compared to a loss of 9.12 crores for the same

time last year.

. The operating costs for the broadcast operations or New Delhi Television Limited

Standalone have reduced by 26.27 crores YoY (year on year) and by nearly 7.4

crores since the first quarter of this year.

. The NDTV Group EBITDA is 11.70 crores, a turnaround of 21.49 crores

YoY. EBIDTA losses for the same quarter last year were 9.79 crores.

. NDTV Convergence, the company’s digital arm, recorded its best-ever Q2 with

highest revenue; traffic has grown by 45 percent over the same period last year;

ndtv.com is India’s biggest news website (source: SimilarWeb, September 2018)
with a larger audience than international big hitters like Washington Post, Buzzfeed,

Huffington Post.

0 NDTV Convergence has launched HOP, the world’s first live channel for mobile

phones shot and streamed entirely in portrait mode.
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