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i4th November, 2020

To,
The Manager - CRD
ESE Limited,
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Scrip Code No. 511551

Sub.: Outcome of the Board meeting held today i.e. 14th November, 2020

With regards to the captioned subject matter, this is to inform you that the Board of
Director's of the Company in its meeting held today i.e. 14th November, 2020 which
commenced at 12.30 p.m. and concluded at 04.15 p.m., inter-alia, have considered and
approved Standalone & Consolidated Un-Audited Financial Results for the Quarter and
Half Year ended on 30th September, 2020 alongwith Limited Review Report among other
businesses.

Kindly take the above on your record.

Thanking You,

Yours Faithfully,
For Monarch Networth Capital limited

Monarch Networth
Capital Limited

Registered Office: Office No. 901/902. 9~Floor. Atlanta Centre,
Opp. Udyog Shavan, Sonawala Road. Goregaon (E). Mumbai-400061

T: +91-22-30641600
+91-22-43211800

F: +91-22-26850257

E : reachus@mnclgroup.com
W: www.mnclgroup.com

CIN: L65920MH1993PLC075393 -
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Independent Auditor's Review Report on the Quarterly and Year to Date Standalone Unaudited
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Monarch Networth Capital limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Monarch Networth Capital limited ('the Company') for the quarter ended
September 30, 2020 and year to date results for the period April 01, 2020 to September 30,
2020, being submilted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended).
including relevant Circulars issued by the SEBI from time to time.

2. The Statement, which is t+e responsibility o· the Cornp my's Mal1agement and approved by
the Company's Board of 0 rectors, has been prepared Ir accordance with [he recogrut on ano
measurement principles laid down In Indian Accounnng Standard 34, lnterirn Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act')
and other accounting principles generally accepted In India Our responsibility IS to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of Interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analvtical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing speclftcd under section 143(10} of the Act, and consequently, does
not enable us to obtain assurance that we would become cJW,HC of all sfgntficdnl matters that
might be identified In an audit. Accordingly, we do not l. cpress an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes JS to
believe that the accompanying Statement. prepared In accordance with the recognition and
measurement pnnciples laid down in Ind AS 34, prescribed under Section 133 of the Act and
other accounting principles generally accepted In India, has not disclosed the Information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements] Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5.



the aforesaid notes, the carrying value of the financial assets is subject to uncertainnes
relating to the impact of the Covid-19 pandemic. Our opinion is not modified in respect to this
matter.

Place: Mumbai

Date: 14.11.2020
UDIN:,z,0401 J33A~~AAJ4/t,O

For PAREKH SHAH & LODHA

Chartered Accountants
Firm Reg: l07487W

L.r¥-·1 _.
.~_:":---

Amit Saklecha

(Partner)

M. No .. 401133
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MONARCH
NETWORTH CAPITAL

I STATEMENT OF STANDAlONE FIHANCIAL RESUlTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2020
S~dllon.

Rs. In Laci except EPS)
Sr. Particulars Quarter ended Hall year ended Year Ended
No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

UnAudited UnAudited UnAudited UnAudlled UnAu<lil&d Audited
1 Incomo lrom operations
a) Rovonue lrom oporatlon, 2.643.73 1.19678 127326 3.840 SO 2.644.94 546100
b) Other Income 221.65 257.83 9378 479.48 387.03 75722

Total Income 2,865.38 1.454.61 1,367.04 431U8 3,031.97 6218 ..22
2 Expenses

a) Employees benefit elCpenses 674.92 555.67 63727 1.230.58 I 302.25 2.533.43
b) Depreciation and amortisation expenses 22.87 21.78 2129 4465 42.63 86.23
c) Other Expenses 74519 626.97 63175 137215 132466 298742
d Fmance Costs 4018 3932 109.49 79 SO 22932 38728

Totaloxpenses 1,483.16 1,243.74 1,399.80 2.726.88 2.898.86 5,996.36
3 Profit I (Loss) from ordinary activities before

1.382.22 210.87 (32.76) 1.593.10 ,33." 221.86Cl(coptionalltem, (1+~
4 ExcePlional items 1 12 1032 0.47 (145 (522 (5.11
5 Profit I (Loss) from ordinary activities before

Ollraordlnary Items (3.4) 1,381.10 210.55 (33.23 1,591.65 127.89 216.75
6 Ext..o<d nolirY Items (475.00) (475.00
7 Profit I (Loss, from ordinary activities before

906.10 210.55 (33.23) 1,116.65 127.89 216.75
tax (5-6)

8 Tax expenses
• (urrenl Tax 249.44 69.08 (940 31852 3625 63.14
• Shott/hcH} ProvotTn 390 390 3.90
• Delerred Tax (0.92) (4.35) 08S (527J 1058 1010
• Mit RKe ....b<lle · 1664

Total Tax Expllnul 248.52 64.73 (4.65 313.25 50.73 93.78

--g Net Profit I (Loss) from ordinary activities alter
tax (7 -11) 657.58 145.82 128.58 803.40 77.16 122.97

10 Share 0' ProfR I (Loss) 01 assooates

" MII'omy InlereSt
12 Net Profit I (Loss) aftor taxes, minority Into rest 657.58 145.82 (28.58) 803.40 77.16 122.97

and share of profit I (loss) of associatos (13 +
14 + 15)
Sharo of Profit I(Loss) of associates
I) It.m. Ihat will not be (tclau,flOd 10profil or lOss ·
II)R'lTMhlsuremenlsolihe dol,oed benefit pians · 1303)

Equ.IVInSln.mentslhloug/1 Other Comprehensive (2.04) 4.67 (2385) 263 (20.74) (32 OS)
Ineorne
I II) Income tax related to ,temsthllt w,1I no! be · 0.88
,eClaSbllledto prolll or loss
B (0 lIoms that will be ,eclnulfied to profit Of Ion
c'" If'come lax relaled to 'tems thai WIll be redass,fled
10ptofl or lOss
TOTAL (2.04 467 (23.85) 263 (2074 (3<1 2O)

Total profit or loss attributable to
Sh.,,,holde'$ 01 the Comp;Jnv 655.54 150.49 (52.43 806.03 56.42 88.77
Non·(onaolilna IntereslS
TOIAIIComprehensive Income for the period
attnbuUble to
~,.·~o le!sollhe Company 655.54 15049 (5243) 80603 5642 8877
"'.on controlling In1f'frsts

Dtlilis 01 Equity Sha" Capital
13 P~.d up lqulty ShareCapltll 3,104.95 3,104.95 3.104.95 3.104.95 3,104.95 3,104.95

Other (Q"ItV

14 Face VaII.!e . 10 Rs Per share)
151 Earnines per EqullV Sh~tIof Rs. 10/· each

.)Belore e.tra-ordln~ry Items (not annuatlsed)
:I)~"e 2.11 0.48 (017) 260 0.18 029

1511 (11)Olluted 2.11 0.48 (017) 2,60 0.18 0.29 -
n) Aile' cot,a·ordlnary Items (not annualised) l£'3(Ch tY.II)Gule 2 II 0.48 (017 2.60 0.18

0.29 E2(I1)OIluted 211 0.48 (0.17 260 0.18 029 ~ (9A~.> ~
• z-: ~

~~
-0 c-

~) /~<l£'CJ

Monarch Networth
Capital Limited

Registered Office: Office No. 9011902.9* Aoor. AdanQ Centre.
Opp. Udyog Shavan. SonawaIa Road. Go~on (E), Mumbal-400063

T: +91·22·306-41600
+91·22-13211800

F: +91·22·26850257

E : reachus@mndgroup.com
W: wwwmnclgroup.com

CIN: L65920MH1993PLC075391
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SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
(RlLln

Standolone
Quartcr Endod H.1f year ended Vear Endod

Particular.
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
UnAudited UnAudited UnAuditod UnAudlled UnAudiled Audited

1. Segmirll Revonue
a) Broklf'lClto Others

tBtOkln(t 151266 1171.28 12J6 25 268394 257147 5250 72
2 financial PrOC)JClsDistribution 1248 10.49 937 2297 19.56 4994
3 Merchant Bonking Incoono 483 0 2763 483 43.6 5860
4 AdvISQrY.Income 111375 '5.00 0.00 1120,75 ,030 101,74
5 Olhers (Un·lllOCalod 22165 25784 9378 47949 38704 75722

bl Non I).nklne financoal buSinesS a 0 0 0 0 0
c) Insurance buslnoss 0 0 0 0 0 0
Total 2865.37 1454.6t 1367.03 43'8.98 3031.97 6218.22
less 1.,ler S<!Q.ment Rewnue 0 0 0 0 0 000
Nel s.I .. nncome From OporaUons 2865.37 14S..61 1367.03 4319.98 303U7 6218.22
2. Segmonl Rosult. (Proflt)(.)/ Loss (.) before lax
and intereSI Irom Each segment I

8 ar""ng & Olhers (I to 4 724.1 58."8 (552. 78258 93.09 1033
b) Non Honking fononcial buSiness .
c tnsu. tRC8 buslnoss .
Total 724.10 58.48 155.24 782.58 93.09 103.30
len ,,,,"OleSI 40.111 139.31 109 49 78.48 229.32 387.28
i (" I Otht" Un-altoc.bl. Expend.ture nol 011 0 0 0 0 0 0

IN' un...- oeab e If"IC()f1'\II 0 0 0 0 0 0
AOd E.<c_alilem (113 10.32 0.7 (145) 52' 5 TCi)

"'~e".sl "COme 22330 19170 13197 41500 26933 50583
TOlal Pronli loss Belore T.. 906.10 210.55 13323 1118.65 127.89 216.75
3 CApilal Employed
S<'<lt'I'<"'t ...... s - Stamenl LlOIboI>loes
I' 9'0"'10 & Other, I 104 9184 53 852909 8346 16 9184 53 8346 16 83785
b, Non B"'''-1ITlI f,nanclal buslnoss 0 0 0 0 0 0
C ~Sl • Cd buslness 0 0 0 0 0 0
TOlal 9184.53 8529.09 8346.16 tl84.63 8346.16 8378.50

Monarch Networth
Capital Limited

Registered Office: Office No. 901/902. 9~ Floor.Atlanta Centre.
Opp. Udyog Bhavan. Sonawala Road. Goregaon (E). Mumbai-'lOOO63.

T: +91·22·30641600
+91·22-'13211800

F: +91·22-26850257

E : reachus@mndgroup.com
W: www.mnclgroup.com

CIN: L6S910MH1993PLC075393
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Notes
1 The above standalone financial results have been reviewed by the Audit ComlTllllee and approved by the Board of Dlfectors ai

its meeltng held on 14th November, 2020 and the Stautory Auditors of the Company have eamed out the limited review of the
same.

2 This statement has been prepared in aCCOfdance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescnbed under Section 133 of the Companies Act, 2013 and other recogntsed accounting practices and policies to the extent
applicable

3 Persuant to an scheme of arrragement for the Merger of Networth Insurance broking Pvt ltd, Netwonh Wealth solutions ltd,
Monarch Networth Comtrade ltd (the Subsidary companies) and Networth Softech ltd (associate company) with the company
Monarch Networth Capital ltd, the company has received an order of Hon'bte National Company Law Tribunal. Mumbai (NCL T)
daled 9th May 20t9,to approve the $SId merger. As per the $SId order, the appoint date of the merger IS fixed as April 01. 20t7
GIving the effect of the said merger, the above results have been pubhshed, after giVing eHect of the said merger With appoint
date of April 01, 2017 Persuant to the order of NCL T towards scheme of arrragement for the Merger. as stated above.
necessary adjustments have been made by the company in the standalone results for the penod pertaining to Financial Year
2018·2019 towards provision for taxanon and Corporate SOCIal Responsrbihty. etc giving Ihe post merger effect on aggregate
baSIS

4 COVID·19 outbreak was dedared a pandermc by the World Health Organization on March t I, 2020 The IndlSn Government on
March 24, 2020. announoed a 21-day complete lock down across the country, to contain the spreod of the VIrUS. The lackdown
has Since been extended with gradual relaxatloos. Stock Braking servees, being part of Capital Market operations have been
declared as essential services and accordingly, the Company faced no business Intemlpllon on account of the lockdown. There
has been no matenal change in the controls or processes followed in the dOSing of the financial statements of the Company
However fair valuation of the finanCIal assets of the company has been carried out by the company based on the Judgements
est rrates end assumptions wt-lioh are also based on historical expenence and vanous other factors Indvd.ng the possore
effecls thet may result from the pandemic, that are believed to be reasonable under the current orcumstaoces Given the
dynamIC nature of the pandemic situation, the carrying valuabon of the Company's financial assets as at September 30, 2020,
may oe affected by It'e seventy and duralJOO of the outbreak.; however the Company beheves that It has taken mto aocount aU
the POSSible impact of known events arising out of COVlD 19 pandemic In the preparation of finanCIal results resulting out of falf
vatuabon of these financial assets However the impact assassment of COVID 19 Is a continuing process given its nature and
durat on The Company WIll conllnue to monitor fO( any material ohanges to future ecooome cond .tOOs.

5 As per Ind AS 108 'Operating Segments', Segment reporting has been also disdosed on standalone baSIS as attached

6 The company has adopted Ind AS 116. 'Leases'. effective 1 April 2019. using modified rerrospecuve approach and there IS no
SignifICant ImpaC1 on the financial results.

7 The Figures have been regrouped & rearranged where necessary to confirm the figures of the current penod. Tha figures for
the quarter ended September 30,2020 and September 30, 20t9 are balancing figures between unaudited figures In respect of
the half year ended September 30, 2020 and September 30, 2019 and the unaudited fl{jures of quarter ended June 30, 2020
and June 30, 2019 respectively.

8 These financial result will be made available on the Company's websue viz. www mnclgroup.com and on the website of SSE
ltd. VIZ www.bselndia.com respectively.

Place: Mumbal

Date :14.11.2020

Monarch Networth
Capital Limited

Registered OffIce: Office No. 9011902. 9a Floor. Atlanta Centre,
Opp Udyog Bhavan. Sonawala Road. Goregaon (E), Mumbal-400063.

T: +91·22-30641600
+91·12~3211800

F: +91.22-26850257

E : reachus@mnclgroup.com
W: www.mncigroup.com

CIN: L6S920MHl993PLC07S393
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Independent Auditor's Review Report on the Quarterly Consolidated Unaudited Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results

('the Statement') of Monarch Networth Capital limited ('the Holding Company') and its

subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), its

associate (refer Annexure 1 for the list of subsidiaries and associates included in the

Statement) for the quarter ended September 30, 2020 and year to date results for the period

April 01, 2020 to September 30, 2020, being submitted by the Holding Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended], including relevant circulars Issued by the SEBI

from time to time,

2. This Statement, which IS the responsibility of the Holding Company's management and

approved by the Holding Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounling Standard 34,

Interim Financial Reporting Clnd AS 34'}, prescribed under section 133 of the Companies Act,

2013 ('the Act') and other accounting principles generally accepted in India. Our responsibility

is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial lnlorrnation Performed by the

Independent Auditor of the Entity, issued by the Institute or Chartered Accountants of India A

review of interim financial information consists of making Inquiries, pnrnarilv of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substanttallv less in scope than an audit conducted in accordance with

the Standards on Auditing specifred under section 143(10) of the Act, and consequently doe')

not enable us to obtain assurance that we would become aware of all Significant matters that

might be identified in an audit. Accordingly, we do not express an audit oplruon.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and

upon consideration of the review reports of other auditors referred to in paragraph 5 below,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down in Ind AS 34,

prescribed under Section 133 of the Act and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in accordance with the

requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5. We did not review the interim financial results of four subsidiaries and one associate company

included in the Statement whose financial information reflect total assets of Rs 3397.16 lakhs,

total revenues of Rs 459.89 lakhs (Rs 609.04 lakhs), total net profit after tax of Rs. 150.48 lakhs

(Rs. 193.29Iakhs) and total comprehensive income of Rs. 150.481akhs (Rs. 193.29Iakhs) for the

quarter ended on September 30, 2020 (and for the period from April 1, 2020 to September 30,

2020L respectively, as considered in the Statement. The Consolidated results also includes the

Company's share of Net Profit of Rs 0.00 lacs for the quarter ended on September 30, 2020 (and

Rs 0.00 lacs for the period from April 1 , 2020 to September 30, 2020) as considered in the

consolidated financial statements, in respect of one associate companies whose financial

statements have not been reviewed by us.

These interim financial results of four subsidiaries and one associate have not been reviewed by
their respective auditors and have been furnished to us by the management of the holding
company, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associate is based solely on the management certified un-
reviewed financial information.

Our conclusion is not modified in respect to this matter with respect to our reliance on the
financial information certified by the management.

6. We draw attention to Note No. 5 in the accompanying statement relating to fair value
measurement of financial assets of the company as on September 3D, 2020. As described in



the aforesaid notes, the carrying value of the financial assets IS subject to uncertainties

relating to the impact of the Covid-19 pandemic. Our opmron IS not modified m respect to this

matter.

Place: Mumbai

Date: 14.11.2020
UDIN: -<,040' 133,q~~AA J<3.5~6

For PARFKH SHAH & lODHA

Chartered Accountants

Firm Reg 107487W

~h-\
_,,~

Amit Saklecha

(Partner)

M. No 401133



Annexure 1

list of subsidiaries and associates included in the Statement

Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)

(Earlier known as Ravisha Financial Services Pvt. Lcd)
Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.)

(Earlier known as Networth Insurance Broking Pvt Ltd)--------------------------~Monarch Networth CapitallFSC Private Limited (Subsidiury Co.)---o Monarch Networth Money Changer Private Limited (Subsidiary Co.)
r,;-- -- --'------i
~ Networth Financial services Ltd. (Associate Co.)

~

l
Ic
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STAT~MENT O?g'ONSOUO~~EO FINAN~RESUL~ FOR THE QUARTER'iNDEO 3OtH:SEPTEMSE'R. 2020
- -

Consolidated
(Rs. In Lacs exoePt EPS

Sr. Particulars Ouarter ended Half vear ended Year Ended
No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.202.0

UnAudited UnAudited UnAudited UnAudhed UnAudited Audited
1 income from operations

a) Revenue from operations 3.100.46 1.344.45 1.576.02 4.444.90 3.228.25 6.466.69
b) Other Income 221.sa 245.45 4730 467.32 291.85 SS5.Q1

Total Income 3,322.34 1,589.90 1,623.32 4,912.22 3520.10 7,043.90
2 Expenses

0) Employees benefrt excenses 698.34 579.36 6&4.28 1.277.70 1.364.59 2.643.34
bl_Qepredation and amortlsaUon exoenses 22.67 21.78 2129 44.65 4263 sa 23

C Other expense s 958.63 639.14 652.13 1 597.75 1359.71 3.169.26
d Finance ccers 71.79 64.76 248.63 156.55 482.12 786.12

Total expenses 1,751.63 1.325.04 1 586.33 3076.65 3,249.05 6.686.95
3 Profit 1(Lou) from ordinary activities before exc.ptional

1.57071 264 86 36.99 1.83557 27105 356.95
items (1!1)

4 Exceptional ltems 11.12 032 0.4 1.44 521 (5.10)
5 Profit I (Lou) from ordinary activities before extraordinary

items (3+~ 1,569.59 264.54 36.52 1,834.13 265.84 351.85
6 E...t,f;orclniry itemJ -(41500) {415 00) .
7 Profit 1(Loss) from ordlnarv activities before tax (5+6) 1,094.59 264.54 36.52 1,359.13 265.84 351.85
B Ta. eXllenses

- Current T,x 28724 80.02 5.60 367.27 6S.56 94.58
• ShonIEn ... Prov of Tu 4.17 4.17 4 17
• DeferredT•• (0.71 (4.12) 1.12 1483 1119 l1AI

· Mat Recelvbale 16.64
Total Tax Expenses 286.53 75.90 10.89 362.44 80.92 126.80

9 Net Profit 1(Loss) from ordinary acuvltles after ~J( (7±!)
808.06 188.64 25.63 996.69 184.92 225.05

10 Share of Profit 1(Loss) Or associates 0.01 . (004 0.11
11 MInority Interesl
12 Net Profit 1(Loss) aller ~xes, minority Interest tnd share of 808.06 188.64 25.64 996.69 184.88 225.16

profit' (toss) of associates (13 + 14 .. 15)
Other Comprehensive Income
I Items that will not be reclassifoed to orofit or loss

«1t)Remeasurements of the defined benefit olans . tiOSi
Equitv tnstruments throuah Other Comprehensive Income (2.04 4.67 23.84 2.63 20.73 ~2.05l
(II) Income tax related to items thai witt not be reclassified 10 profit
or 10$s 0.86
B (.) Items that will be reclossified to proIil or loss
(II) Income tax relaled to uerns thaI w\U be reclasslfied to pronl or
t05s
TOTAL (2.04 4.61 (23.84 2.63 (20.13 (3422)

Total profit or loss, attributable to
Sh~'eh"'dersof the Company 806.02 193.31 1.80 999.32 164.15 190.94
Non-controlling Interests
Total Comprehensive Income for the period attributable to

Shareholdersof the Componv 806.02 193.31 I.BO 999.32 1&4.15 190.94
Non-<:onlrotlingIn,.rests
Det.ils 01 EqUity ShareCaDttal

13 P''''-up ~quilVShareCaplllli 3,104.95 3104.95 3104.95 3.104.95 3104.95 3104.95
Other EqUity

14 Face Value: 10 Rs Per share)
15.1 Eomingspor EQul1VSh.,e of Rs, l0/· .. <I1

.) Oelor. exlra-ordinary Item, (not annuallsedl
(,)S,sj, 260 0.62 0.01 322 0.53 0.61

15.i1 IIIDlh.ned 2.60 0.62 0.01 3.22 0.53 0.61
~)AIt.r •• t,,-ordlnary items (not annuallsedl
(1lSasic 2.60 0.62 001 322 0.53 0.61 V-ofch ~
(,,1Odu'ed 260 0.62 001 3.22 0.53 ·<tEl7~ ....r:I ~/' z

• ~I
----0 .;:,..

// l)/e'\o.<l.-±.:..
Monarch Networth
Capital Limited

Registered Office: Office No. 901/902,9" Floor. Adanta Centre,
Opp. Udyog Bhavan, Sonawala Road, Goregaon (E). Mumbai-400063.

T: +91-22·30641600
+91-22·43211800

F: +91·12·26850257

E : reachus@mndgroup.com
W: www.mnclgroup.com

CIN: L65920MHI993PLC075393



•MONARCH
NETWORTH CAPITAL
___ 'll('ufthatl'e rcd.jllll'J

SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
IRs in lakhs)

Consolidal8d

Particulars Ouartnr Ended Half year ended Year Ended
30.09.2020 30.08.2020 30.0~.201i 30.09.2020 30.09.2019 31.03.2020
UnAudited UnAudited UnAudited UnAudited UnAudited Audited

1. Segment Revonue
a Broklno & Others

I) Broldng 1526.87 1192.37 1285.81 2719.24 266975 54S2.52
2) Flnancial Producls Dlst1ibution 12.48 1049 9.36 22.97 19.56 49.93
3) Merchent Banking Income 4.84 27.64 4.84 43.60 58.60
4) AciviSQlyIncome 1450 00 15.00 000 146500 10.30 101.74
51Others llJn.alIocated1 221.88 245.45 47.30 4673J 291.85 55501

b) Nun Banking financial business 98.60 132.95 292.29 231.55 539.68 932.04
c) Insurance business 10.57 749 10.53 18.06 4369 96 32
Total 3325.24 1603.75 1872.93 492Ui 3618.43 7256.16
tess Inler Seoment Revenue 290 13.85 4962 16.75 98 33 21180
Net sales/Income From Operations 3322.34 1589.90 1623.31 4912.24 3520.10 7044.36
2. Sogmont Rtsults (Pront)(+)1 Lou Hbefore tax and
Interest from Each sagmont)

al 8l oktno & Others 1 to 5 72118 4474 (t04 87 76592 9309 ·10859
bl ~.ortBanking hnaal bu5llleSS 217 49 11084 26068 32813 37701 697 79

~. ",once buSItICSS 554 265 (215 819 13.74 4803
Total 944.21 IS8.03 163.66 1102.24 483.84 637.23
~s )In:erast (71.79 (84.76 (248.63 (156.55 (482 III ·786.11

I" Other Un-a!IOUbM El(I)eIlIfdure nel off
(II) Un allocable income
Add EKceobon(llliem ".,3 ·032 (0.47 ·145 (521 ·5.10
nterestlncome 223.3 19159 13196 41489 26932 505.83
Total ProflV(Loss) Befor. Tax 1094.59 264.54 36.52 1359.13 265.84 351.85
3. Capitol Employed
Segment asscls - Segment Uabll,uos)

at Broluna & Others (I 105) 768930 7032.38 884913 7689.30 6849.13 6861.80
bl Non Banklnn financial business 1389.64 1243.59 1233.92 1389.84 1233.92 1202.73
c) Insurance business 130.75 127.80 100.74 130.75 100 74 125.84
Total 11209.69 8403.75 8183.79 11209.69 8183.79 8210.37-,:--'Of C h -1'(C~c~~. )\~

I YJ~)
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Notes'

I Consolidated financial results coYer the operations of MONARCH NE1WORTH CAPITAL LIMITED. Its four
subsldl3l1es ((a) Monatth NelWOrth FlIlServe Pvt Ud. b) MonalCh NelWOrth Investment AdvIsors Pvt Ltd (c) Monarch
Net\vonh CapllallFSC Pnvate Limited and (d) Monarch NelWOrth Money Changer Pnvate Limited] and one asseeate
company (Networth Financial Services Ltd )

2 The above consoidated finanaaJ results have been reviewed by the Audrt Committee and approved by the Boerd of
Directors at lis meeting held on 14th November .2020 and the Sta~lIory Auditors of the Company have earned out the
limited review of the same The Interim financial results of four subsidiaries and one asscoate have not been reviewed
by their auditors and halle been certified the management of the holding company.

MONARCH
NETWORTH CAPITAL
___ wrafthcurc r"lfiIU J

3 This statement has been prepared in accordance WIth the Companies (Indian ACCOunbng Standards) Rules. 2015 (Ind
AS) prescnbed under Section 133 olthe Companies Act. 2013 and other recognised accounting practices and poucies
to the extent applicable.

oil Persuant to an scheme of arrragoment for the Merger of NelWOnh Insurance broklng Pvt Ltd. NelWOrth Wealth
solulions Ltd. Monarch Netwonh Comtrade LId (the Subsldary companies) and Networth Softech Ltd (associate
company) with the company Monarch Networth Capital Ltd, the company has received an order of Hon'ble National
Company Law Tribunal. Mumbal (NCLT) dated 9th May 2019. to approve the said merger. As per the said order. the
appoIOt dale of the merger Is fixed as April 01. 2017. Giving the effed of the said merger. the above resuns have been
pubfished. after giving effect of the said merger with appoint dale of April 01. 2017 Persuantto the order of NCLT
towards scheme of arrragement for the Merger. necessary adjustments have been made by the company In the
standalone results for the pened pertatnong to Financial Year 201S-201S, as stated above, towards proVision for
laxation and Corporate Social Respons.bildy. etc giving the post merger effect on aggregate bas s.

5 COVlO-IS ouibreak was declared a pandemic by the World Heatlh Organization on March I I. 2020. The Indian
Gollemment on March 24.2020. announced a 21-day complete locItdown across the country 10 conle n the spread of
the ""\IS The tockdown has SIOC8 been extended WIth gradual reIaxattons Stock Brolung servtCes. being pen of
Copttal Markel operations have been declared as essenual services and accordingly. Ihe Company faced no busmess
1~lerruptlOn on account of the tockdown. There has been no matena! change In the conlt'oIs or processes fo1lowed In
the oos.ng of the (onanaat statements of the Company However fllJl' lIaluatlOn of the finanCial assets of the company
has been carned out by the company based on the Judgements est.m31eS and assumptJOns whIch are a so based on
hlsloncal expenence and various other factors including the possible eff~s that may resuh from the pandemIC. that
are be' eved 10 be reasonable under the current circumstances, Given the dynamic nalure of the pondemic situauon.
1!'Ie carrying yal\JallOll of the Company's financial assets as at Seplember 30. 2020 mat be affected by the seventy
and durobon of the outbreak.; however the Company believes that n has taken Into account al the poSSJbIeImpact of
known events arising out of COVID 19 pandermc on the preparation of financial resuHs resunlng out of fair valuallon of
tnese financial assets However the impact assessment of COVID 19 is a conllnulng process given ~s nature and
durat.on The Company WlU continue to mon~or lor any material changes to future economIC condrtoons

6 The Group has adopted Ind AS 116. 'Leases', effective 1 April 2019. using modified retrospective approach and Ihere
Is no slgnirlCant impact on the financial resuns.

7 As per Ind AS 108 'Operating Segments'. Segment reporting has been disclosed on consolldated basis, as attached

8 The Fogures halle been regrouped & rearranged where necessary to conrtrm Ihe figures 01 the current paned The
figures for the quarter ended September 30.2020 and September 30, 2019 are balancing figures between unaudited
figures In respect of the hall year ended September 30. 2020 and September 30. 2019 and the unaudited figures of
quarter ended June 30. 2020 and June 30. 2019 respectlvely_

9 These financial resun will be made available on the Company's websrte viz www.mnclgroup.com and on the website
of SSE Ltd viz www bseindia.com respecINely

Place: Mumbat
Date :14.11.2020

Vaibhav Shah
(Managing Directort
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T: +91·22-30641600
+91·22 ....3211800

F: +91-22-26850257
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STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER ·2020
JAmount in Lacs.)

Stnndalone Consclldated
Aut As at As at As at

Particulars 30.09.2020 30.03.2020 30.09.2020 30.03.2020
Unaudited Audiu'd Unaudited Audited

A ~~;TS
I Non· Current Assets

(a) Property. plant and equipment 39403 37667 41416 396.81
(b) Capilal work-m-progress
(e) lrunngiblc Assets 2.57 3.15 2.57 s.rs
(d) Fmancia! assets

(I) Non· Curren! Invest menis 1.67719 1.674.56 12625 123.60
(n) Other Financial Assets 1.95184 15.05331 3.092 59 15.213.55

(e) Deferred t(l' IlSSCts (net) 47094 SbO 52 472 14 56217

Total non-current assets 5,496.57 17668.21 4,107.71 16.299.28

2 Current AsseLS
(a) In,cmoOo 30966 27626 30966 276.26
(b) ~lI1nnciaJ assets

(i) Trade Receivables 2.40378 3.238.95 5.42944 6.84502
(II) Cash and Cash equivalents 19.854.40 22.474.24 20.0514() 22.79449
(III) Loans and Advances )4027 29275 35142 329.75

'1'0181current assets 22.908.11 26.282.20 26.141.92 30.245.52

TOTAL-ASSETS 28,40H8 43,950.41 30,249.63 46,544.80

B l-:QUITY AND LlABLLfTlES
1 Equily

Equll) share capillI! 3.104 95 3.104 95 3.104 95 3.104 95
Other equny 6.079.57 5 :m.55 6.104 73 5,105.41

Total Equity 9.184.52 8.378.50 9.209.68 11.210.36

Lillhililics
2 Non Current lJabililles

lal Fmuncia! Lrabihues
(i) Borrowmgs 5315 S3 IS 246.55 24655

(b) PrOVISions l7534 15356 176.86 155.08
Total non-current liabilities 228.49 206.71 423.41 401.63

4 Current Liablllties
(a) ~manclaJ Liabilities

(i) Borrowings 141.22 913 OS 13914 913 os
(II) Trade Payables 17.280.85 32.734.16 18.83490 35.17563
(iii) Other finnncial hablillies 257.78 91.00 26044 93.93

(b) Provision) 171.09 8898 23871 10638
(c) Other Current Liabrlnes 1.14073 1.53801 1.14335 1.543.82

Total current liabilities 18,991.67 35.365.20 20.616.54 37,932.81
TOTAL lQUITY AND tlABILITrES 28,404.68 43.950.41 30.249.63 46,S4~.80

Place: Mumbal
Date :14.11.2020
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Capital Limited
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Opp. Udyog Bhavan. Sonawala Road. Goregaon (E). Mumbai-400063.

T: +91·22·306-41600
+91·22-43211800

F: +91·22.26850257

E : reachus@mnclgroup.c:om
W: www.mnclgroup.com

CIN: L6S910MH1993PLC07Sl9l



•MONARCH
NETWORTH CAPITAL
___ u rallhcar(l 1', cL-finl J

Condensed Statement of Cash Flows for the period ended 30th September,2020 and 30th September,2019

Particulars STANDALONE CONSOLIDATED
As on As on 30.09.2019 As on As on 30.09.2019

30.09.2020 30.09.2020
Cash flow from operatina activities
ProfiV(loss) before tax from discontinued operations 1,116.63 107.15 1,359.13 245.10
Profit before tax 1116.63 107.15 1359.13 245.10

Adjustments to reconcile profit before tax to net cash 165.55 ·75.24 25474 274.59
used in operatinq activities
Working capital adiustrnents (15351.51 1 29271 (15764 BO) (20B7.66
Income Tax paid (12903) 11440 199.99) (62.76

Net cash flows from ooeratine activities (14 198.36 1 310.22 (14250.921 (1 630.72)
Cash flow from investina activities

Nel cash flows from lnvestino activities 3671.74 (1 314.35 3678.70 219.84
Cash flow from Financina activities

Net cash flows from financina activities (851.33) 2.93 (930.45) 1475.14
Net Increase I (decrease) In cash and cash (11,377.94) (1.20) (11,502.67) 64.25
eaulvalents

Cash and cash equivalents at the beginning of 15,024.61 3,024.79 15,19737 3.094 29
the year
Cash and cash equivalents at the end of the 3,646.67 3,023.59 3,69470 3,158.54
year

Monarch Networth
Capital limited
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