G. D
February 14, 2018
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza,
Dalal Street, Plot no. C/1, G Block, Bandra-Kurla
Mumbai- 400 001 Complex, Bandra (E),
Scrip Code: 517080 Mumbai - 400 051

Symbol: HHIGHGROUND

Subject: Un-Audited Financial Results for the Quarter and Nine months ended
December 31, 2017 as per Regulation 33 of SEBI (Listing And Obligation
Requirement) Requlation, 2015.

Dear Sir/Madam,

This is to inform you that as per requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and in compliance with
the provision of IND-AS, the Board of Directors of the Company at its meeting held
today, i.e. on Wednesday, February 14, 2018 has discussed and approved the
following:

1. Considered and approved the Un-Audited Financial Results for the Quarter and
Nine months ended December 31, 2017.

2. Limited Review Report on the Standalone Un-Audited Financial Result for the
Quarter and Nine months ended December 31, 2017 from the Statutory Auditor

of the Company.
The meeting concluded at_£-50 P.M. 4 : ~
Request you to kindly take this letter on record and acknowledge. the receipt.

Thanking You,

Yours truly,

Fiﬁ' und Enterprise Limited
¢ [

Chintan Kapadia
Whole Time Director
DIN: 01639589

Office Address : #2, Om Heera Panna Mall, 2nd Floor, Oshiwara, Andheri West, Mumbai - 400 053, India = L74999MH1986PLC222681
Tel. : +91(22) 4222 9700 | Fax : +91 (22) 4222 9710 | Email : info@highground.in | Website : www.highground.in
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HIGH GROUND ENTERPRISE LIMITED

Regd. Office : #2, 2nd Floor, Om Heera Panna Mall, Oshiwara, Andheri (West),Mumbai - 400053
CIN: L74999MH1986PLC222681, Website: www.highﬁruundenmrprisc.com, Email id: info@highgroundenterprise.com

Statement of Unaudited Financial Result for the Quarter and Nine Months ended 31st December, 2017

(Rs. in lakhs)

st . Quarter ended Nine months ended Year ended
No. Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from operations 12,612.49 6,293.84 8,410.80 31,346.79 22,48836 30,752.88
2 Other income 1.08 2.50 16.13 578 3258 11.58
Total Revenue (1+2) 12,613.56 6,296.34 8,426.93 31,352.56 22,520.94 30,764.46
3 Expenses
(a) Cost of materials consumed 11,368.43 5,337.44 7,479.92 28,235.27 19,793.93 27,253.34
(b) Purchase of Stock in Trade - - - - - -
c) Changes in inventories of Finished goods, Work-in-progress & E = - (0.36) 123.65 (26.01)
(d) Finance cost 171.21 176.28 119.48 498.84 326.71 483.62
e) Employee benefit Expenses 67.06 58.40 60.21 182.26 103.53 174.15
(f) Depreciation & amortisation Expenses 29.57 31.25 28.76 87.52 84.95 11538
(g) Other Expenditure 306.62 105.70 61.75 682.42 302.45 846.79
| Total expenses (3a to 3g) 11,942.89 5,709.07 7,750.12 29,685.94 20,735.22 28,847.27
4 Profit/{Loss) before tax and exceptional items 670.68 587.27 676.81 1,666.62 1,785.72 1,917.19
5 Exceptional items - - - - - -
6 Profit/(Loss) from ordinary activities before tax 670.68 587.27 676.81 1,666.62 1,785.72 1,917.19
7  |Taxexpenses
a) Current tax 232.13 203.25 223.44 576.82 607.21 663.50
(b) Deferred tax - = = = - o
Total tax expenses (7a + 7b) 232.13 203.25 223.44 576.8Z 607.21 663.50
8 Net profit/(loss) for the period 438.55 384.02 453.37 1,089.80 1,178.51 1,253.69
9 Other comprehensive income/(loss)
| (a) Fair value changes of the equity instruments through OCI E = = & 5 =
(b) Income tax relating to items that will not be re-classified to " & 091 _ 273 3.64
profitor loss
¢) Items that will be re-classified to profit or loss 5 a = - -
{d) Tncome tax relating to items that will be re-classified to profit
or loss 2 B 3 )
10 |[Total Comprehensive income/(loss) (8+9) 438.55 384.02 452.46 1,089.80 1,175.78 1,250.05
11 |[Paid-up equity share capital (FV Re.1/-) 1,151.16 1,151.16 1,151.16 1,151.16 1,151.16 1,151.16
12 |Earning per share (EPS) before extraordinary items (Not
annualised)
a) Basic 0.38 0.33 0.39 0.95 1.02 1.09
(b) Diluted 0.38 0.33 0.39 095 1.02 1.09
13 |Earning per share (EPS) after extraordinary items (Not
annualised)
(a) Basic 0.38 0.33 0.39 0.95 1.02 1.09
(b) Diluted 0.38 0.33 0.39 0.95 1.02 1.09

Note:-

1
2

The above statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Wednesday, February 14, 2018,

The Statutory Auditors of the company have carried out a limited review of the result for the Quarter and Nine Months ended 31st December, 2017. The results and other financial information have
been subjected to limited review/audit. However, the management has exercised necessary due diligence to ensure that the standalone financial results provide true and fair view of its affairs.
Results for the Quarter and Nine Months ended December 31, 2017 are in compliance with Indian Accounting Standards (Ind AS) in terms of SEBI's circular bearing no CIR/CFD/FAC/62/2015 dated
July 5, 2016. The results for the quarter ended December 31, 2016 have been restated to comply with Ind AS and are comparable on like to like basis.

The Company has adopted IND AS with effect from 1 April 2017 with comparative being restated. Accordingly, the impact of transition has been provided in the opening reserves as at 1 april, 2016.
The figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary, to confirm current period classification.

Consequent to transaction from previous GAAP to IND AS, the Reconciliation of Net profit as previously reported on account of transition from the previous Indian Generally Accepted Accounting
Principles( Indian GAAP) to Ind AS for the quarter ended December 31, 2016:

T Quarter Ended 31 Nine months Year Ended 31
Dec 2016 ended 31 Dec 2016 Mar 2017
Net Profit as per GAAP 453.37 1,17851 1,253.69
Other Comprehancive Income([Fair value gain/loss on Investment) - - -
Other Adjustment 091 273 3.64
Total Comprehancive income for the Period 452,46 1,175.78 1,250.05

Certain financial instrument/investments have been recorded at fair values as at 1st April 2016 with the resultant gain/loss in the opening reserves. For subsequent measurement, these instruments
have been valued at amortized cost using effective interest rate/ fair value through profit and loss (FVTPL) / fair value through other comprehensive income (FVTQCI) as per accounting policy
determined by the company. .

The Company operates in Two Business Segment i.e. EPCM and Media activities. Business segment has been identified as separable primary segment taking into account the organizational and
internal reporting structure as well as evaluation of risk and return of this segment.

This Result and Limited Review Report is available on company Website www.highgroundenterprise.com as well as on the website of Stock Exchnages i.e www .bseindia.com & www.nselndia.com

Investor Complaint for the Quarter Ended 31/12/2017. Opening - 1, Received -2, Resolved -3,Closing - 0.

Ground Enterprise Limited

Chintan Kapadia
Place: Mumbai Whole Time Director
Date: 14/02/2018 (DIN No.01639589)

Office Address : #2, Om Heera Panna Mall, 2nd Floor, Oshiwara, Andheri West, Mumbai - 400 053, India * L74999MH1986PLC222681
Tel. : +91 (22) 4222 9700 | Fax : +91 (22) 4222 9710 | Email : info@highground.in | Website : www.highground.in
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CHARTERED ACCOUNTANTS

Tel.: +91 22 2300 2921/ 25 » Fax : +91 22 2300 2925
E-mail : jainchowdhary@gmail.com
Website : www.jainchowdhary.com
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Independent Auditors’ Review Report on Quarterly & Nine monthly Financial
Results of M/s. High Ground Enterprise Limited for the Quarter and Nine months
ended December 31, 2017 pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

High Ground Enterprise Limited

Office no 2, Om Heera Panna Mall, 2nd Floor
Oshiwara, Andheri (West), Mumbai - 400 053

1. We have reviewed the accompanying Statement of Un-audited Financial Results
of M/s. High Ground Enterprise Limited for the Quarter and Nine months
ended December 31, 2017. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these Financial Statements based on our
review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Financial Statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. We have reviewed the accompanying statements of unaudited Financial Results
of M/s. High Ground Enterprise Limited (“the Company”) for the Quarter and
Nine months ended December 31, 2017 (“ the Statement”) attached herewith
being submitted by the Company pursuant to the requirement terms of
Regulations of SEBI (Listing Obligations and Disclosure Requirements) 2015,
read with SEBI circular No. CIR/CFD/CMD/15/2015 dated 30th November
2015 and SEBI circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016. This
statement, which is the responsibility of the Company’s management approved




by the Board of Directors, has been compiled from the related “ Interim Financial
Reporting (“ IND AS 34”), specified under section 133 of the Companies Act,
2013, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on
statement based on our review of such financial statements.

4. We have not reviewed the accompanying financial results and other financial
information for the Quarter and Nine months December 31, 2016 and for the year
ended March 31, 2017, which have been presented solely based on the
information compiled by Management and has been approved by the Board of
Directors.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in all material respects in accordance with the IND AS and
other recognized accounting practices and policies generally accepted in India,
hasnot disclosed the inforrhation required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Jain Chowdhary & Co.,
rtered Accountants

U. 113267 W

M.No. 104709

Place: Mumbai
Date: 14th February, 2018




