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Date: May 30, 2022 

Ref: Stock Exchange 2022-23 / 07 

To, . 

The Deputy Manager 
Corporate Relations Department, 

BSE Limited 
P. J. Towers, Dalal Street, 

Mumbai - 400001 

Ref.: Company Code: BSE — 526195 

Sub: Submission of Audited Financial Results along with the Audit Report for 

the quarter and year ended 31.03.2022 under Regulation 30 & 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations And 

Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby enclose the 

following: 1 

1. Standalone Audited Financial Results of the Company for the quarter and year ended March 31. 
2022 along with the Auditor’s Report; and 

2. Statement of Cash Flow for the half year ended March 31, 2022 and Statement of Assets and 

Liabilities as on that date. 

Kindly take the same on your record and display on your website. 

Yours Sincerely,     
os 

   

   
    

GaurayDoshi memset 

Managing Director and Compliance Officer 
DIN: 00466703 

Address: N S Road, Mumbai- 400036 

Encl: As above



  

Dharmendra S. Solanki 
B. com. F.C.A. 

CHARTERED ACCOUNTANT 

  

Off Maharana Pratap Road, 

Mob.: 9324060160 Off.: 32022320 
E-mail: cadssolanki@yahoo.co.in 
Website: www.cadssolanki.com 

To 

The Board of Directors of 
NEOGEM INDIA LIMITED 

Report on the audit of the Standalone Annual Financial Statements 
  

Opinion 

We have audited the accompanying standalone financial results of Neogem India Limited 
(hereinafter referred to as the “Company”), for the year ended on March 31, 2022 (“the 
statement”) attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligation and disclosure Requirements) Regulation, 2015, as 
amended (the “Listing Regulations”). 

  

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone annual financial results: 

i, is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard and; 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standard and other accounting 
principles generally accepted in India, of the net loss and other comprehensive 
income and other financial information of the Company for the year ended March 
31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the “Auditor's Responsibilities for the Audit of the 
Standalone Financial Results” section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the standalone annual financial statement. 

  

Emphasis of Matters 

Attention is invited to Note No. 3 in the financial statement, which indicate that the company 
has incurred a loss of Rs. 6,63,252/- during the year and as at 31st March, 2022 has a negative 
net worth of Rs. 34,53,18,664.61/-, if provision for the unrealized sundry debtors outstanding 
for more ‘than three years amounting to Rs. 41,10,67,159/- is made by the company. The 
company’s current liability has exceeded current assets of the company, subject to not 
considering sundry debtors as amount outstanding are unconfirmed by thesparties 
outstanding for more than three years. . 
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These condition along with Other Matters set forth, indicate the material uncertainty that may 

cast significant doubt about the Company's ability to continue as a going concern. In absence of 

sufficient appropriate audit evidence in support of management's assessment regarding going 

concern basis of accounting is appropriate. Our opinion is not modified in respect of this matter. 

Other Matter 
  

Without qualifying our opinion, we draw attention to financial statement relating to cash credit 

limit from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively, 

which has been classified as “Non - Performing Assets” by the lead banker as on 31-03-2016. 

The company has not received balance confirmation from the bankers as on 31-03-2022. Pending 

confirmation received the company has not provided for interest payable in the financial 

statement till 31-03-2022, since the same is not quantifiable and accordingly the loss for the year 

is understated to that extent. 

The company has stopped manufacturing activities since 01-01-2018 and no detailed plans are 

made available to us regarding commencement of business activity in near future. The company 

is in the process of restructuring/revival of its business, in view of the management's 

expectation of the successful outcome of revival of its business the financial statement has been 

prepared on going concern basis. However, in view of the above uncertainty we are unable to 

comment on the ability of the company to continue as a going concern and the consequential 

adjustment to the accompanying financial statement if any that might have been necessarily had 

the financial statement been prepared under liquidation basis. 

We refer to the outstanding debtor’s receivable as reflected in current assets of Rs. 

41,10,67,159/- which are outstanding for more than three years. The amount outstanding are 

unconfirmed by the parties. In our opinion the provision for the amount outstanding for more 

than three years of Rs. 41,10,67,159/- be made as these are unrealized and unconfirmed by the 

parties, no steps have been taken in the current year either to confirm the balances from parties 

or for recovery of amount from parties outstanding for over three years. 

We refer to the outstanding creditor’spayable as reflected in current liabilities of Rs. 

15,82,47,094/- which are outstanding for more than three years. The amount outstanding are 

unconfirmed by the parties.In our opinion the amount outstanding for more than three years be 

written back, no steps have been taken in the current year to pay the balances to parties or for 

settlement of amount outstanding for over three years. 

We refer to the outstanding provisions of Rs. 83,17,584/- towards expenses of Rent & Water 

charges as reflected under other current liabilities are outstanding for more than three years. 

The amount outstanding are unconfirmed by the parties.In our opinion the amount outstanding 

for more than three years be written back, no steps have been taken in the curren, 

the balances to parties or for settlement of amount outstanding for over three ye 

     



  

  

  

Management's and Board of Director Responsibilities for the Standalone Financial Results 
  

The standalone financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's management and the Board of Directors are responsible for the preparation and presentation of the statement that gives a true and fair view of the net loss and other comprehensive income of the Company and other financial information in accordance with the applicable accounting standard prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulation. This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities, selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the statement that gives a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
  
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting frorrhatd i 
resulting from error, as fraud may involve collusion thteery 
misrepresentations, or the override of internal control. 

   



  

  

  

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

ForDS Solanki &Associates 
Chartered Accountants Fi 

Pr 

Place : Mumbai 

egistration Namber:124118    
Date :30/05/2022



  

  

  

  

NEQGEM INDIA LIMITED 
COUN: 1369) M1199 PLC063357, 

Regd. Address: G2, GUMS & JEWELLERY COMPLES TH, SEEPZ (SEZ), ANDHERI (EL MUMBAI - 400 O46, 

Tel / Fas Suu $22 -28291123 Email: mailéineogemindia.com Website: www. neopemindia com 

Audited Statement of Financial Results for the Quarter & Yearended March 31, 2022 
( In Lakhs) 

  

uarter Ended Year Ended 

Particulars 31-Mar-22 | 31-Dec-21_ | 31-Mar-21 | 31-Mar-22] 31-Mar-21 

Audited | Unaudited | Audited Audited Audited 

  

  

  

  
  

1 [Revenue from operations . 

1h (Other fnceme 47a : 7.26. 4.54 
  

sa
li

 
a
e
 

Mt | Total Revenwe (1411) 4,79 : 7.56 ara 
  

iV jExpenses 

a} Costot materials consumed = 

by Purchases of Stock-In- Prove A - 

    

io} Changes in ievcatories of finished goods, stock-in-Pravie and work-in-progress * - 

d) Excise Duty on sales % . ; 

0) Employee benelits eypenses 
‘ . eu) . watt 

if} Finance costs 3 : (90) aye Tai 

3} Depreciation and amorisation experise - = 

hj Uther expertses 4.10 13 50.11 Vi4su any 

Total Expenses 3.10 1.39 55.53 4142 67.84 
  

  

Vo | Profit/(ioss) before Exceptional and Extraordinary Hens and Tax { 111-1¥ ) 1.69 (1.39) (47.95) {6.63} 

VI j Exceptional [bene = s 
VIL | Profit before Extraordinary items and Tax (V- V1) 749 1.49) 
VIEW Txtracridimary thems = 

  

  

th.b3y 

  

  

1x }Profiy(loss) before Tax ( VIE- VID) 169 (39) (47.95) (6.69) 

X | Las expense: 

a} Current tay, 

Current Lax 

Larlier Lax . - 
bo} Deterred tos, - - 

  

XI {Net Profit/(ioss) for the period (IN -A} 1.69 (4.34) 147.95) (6,63), (60.25) 

AIb pUther Comprehensive Income , 

A. (i) Ftems that will not be reclassified to protit or boss: 

Git tocar tax relating to items that will not be reclassified te profitor lass 

Vici) tems that will be reclassitted fo profit or toss | 

fi) Income tan relating to Heras that will be reclassified to profit or loss i 

Total other Comprehensive Income i 

Tata! Comprehensive Income for the period (XI+XH) Comprising Profit (Loss) r 
and Oiksceoapeewaive Income for tee pedod) iti - (1.39) (47.95) (03), 460,58) 

MEL [Paid-up Equity Shaw Capaat (Pace Value of Equity Share Rs, 10/- Per Share) 817.20 SV7.20 SIF 20 SI7.20 B17 20 

AW jLarning Per Share (EPS, 
a) Basic and diluted 

items (not annualised) 
bj Basic and diluted EM after Extraordinary 
items [not anmuised) - in Rs. 

      
   

Defer beteacnstinery 0.02 (0.03) (0.3% jay | 

  

  0.02 (0.03) it.54) WLU) weray 
  

          
  

Notes: 

Wis the above Audited Financtal results were reviewed by the Audit Comnritice at its meeting held on 30th May, 2022 & were thereafter approved by the Board ef Dire tors at 

th mccting belt on Athi Sher, 2022 

(2) This statement has been pwepared in accerdance with the Companies (Indian Accounting Slandards} Rules, 2015 (lad. AS} prescribed under section 133 of Companies Act. 

D014 read with Rade 3a the Companies (Inelian Avcousting Standard) Rules, 2015 and other recognised accounting practives and poljgies to the extent applicable. 

  

   
   

    
     

(3) Theo pane hve only dine business sopment vit manu factiring and sale af Gens & Jeweller, 

(4) Theabos o¢ results are also tvailable on the website of BSE (URL: nips’ / beta bseindia.com/iades, bial) and on the Cont p 

rD. S. SOLANK! & © 

re ChaertByed Accountant 
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Daw: Mth May, 2022 

Place: Mumbai 
     

DIN: OF 66703 
Chairmak & Managing Director        Benen acarin sate sin 

AE lice whe tee ete 

Preprietor 
M. No. 116223



  

Date : 3th May, 2022 

Place: Mumbai   
  

  

  

  

SPOGEM ENDEA LIMITED 

Awlited Statement of Assets & Liabilities 
(in Lakhs) 

  

Particulars: Fi-Mar-22 Oi-Mar-21 
  

1 ASSETS 

A. Non cnmrent assets 
4) Property, Plant and Fyaipmient 

b) Capilal work-in-progress 
je) Investment Properts 
di Goodwill 

cc) Other Intangitfe assets 

(1) Totangible assets under develope 

ig) Biological Assets other thaw bearer plants 

ih} Financed Ascris 

di) Investments 

(0) Trade ros eivabies 
cine anaes, 
41) Deterrent tax assely pret) 

G)Other nem-current asscts 30.81 
  
Total Non Current Assets 38.22) 
  2, Carrent assels 
a} Inwentesries 
by Fama fal Waoets: 
fi) lnvestaents 

   Trade noun ables 

41) Cash and cash equevalonts 
09 Bank balances other thasgii) above 

iv) Rents, 

(vi) Others (ix be specitiact} 

eb Current Taw Assuts (Neth 

(ib Other cutrent assets: 

4,110.87) 

1a42 

+ 1M 67 

16.45 

    Total Current Assets 

Total Assets 

4,139.76 
4,177,398) 

4,439.77 

4,177.99) 
  

IEQUITY AND LLAIHETEIES: 
H Lqmity 
La} Equity Shares apited 

pp Utter Eyerity 

  
B12 

(159.72) 

a1F20 
(53.08) 

  
fosal Fqutty 657.48) ‘oe4.12) 
  

  

LESBETTES 
2 Now-curreat liabilities 

a) Finarwial iabsbties 

i) Gorraw ins 

iW Trad payables 

(A) total oustanding dies of micro caterprises and savail 
enterpenes: atte 

(8) totafcutstanding dams of crediters other than avcre 

cTkerp ries amd sane cibeprises 

eRe financial balubeties 

by) Trowrians 

¢) Deferresdt ay fiabrtities (Not} 

di) Other non-current habilities 

  

  Total Non Current Liabilities 
  
3 Current liabilities 

ay Financial Laateilities 

i) Borrow anges. 
ii) Trade paw ables 

(AD tutal Gulstanding dies of micro enterprises and sinatk 
emterpreses: anit 

(8) totaLoutstanding, dies of crediters ether than micro 
woterprises andl sin 

ii} Other Haan bal 

fo) Other current tiabilities 

ic) Prewasians 

    

i} Correct fas i iabaleties (Netp   1,792 7a 

159814 

34.59 

L276] 

1595.89) 

124.82] 

o.40) 

  
foetal Carreat | isbilities   1520.95) 351387} 
    Talal Fqeity awe Liabilities 4,177.98 5 44.17.99] 
  

  

For Neogem India Linn 

Gaurav 
DIN ; Oo1 
Chairman & Managing Director 

    
      For D. S. SOLANKI & CO. 

Chartéhed Accquntant 

dra S. Solanki 
Proprietor 

M. No. 115223



  

    
  
  

  

  Company Name ; Neogem India Ltd 

(CUN:L36911M 1199] PLC063357) 

Cash Flow Statement for Year Ended 3ist March,2022 

  

Figures Vor the 
"Year ended on 

Figures Fer the 
"Year ended on 

  

  

  

  

  

  

  

  

  

  

  

  

31 March 2022 j 31 March 2021 

Audited Audited 
A Cash Flow from operating activities 

Profit before income tax including discontinued operations (6.62) (60) 28) 
Adjustments for 
Add: 

Depreciation and amortisation expenses 
Finance costs 

(a2 Oo. 
Fined Asset W/ off - 17.29 
Other Inflows / (Outflows) of cash /Non Cash items 

(6.61) (42.98) 
Change in operating assets and liabilities - 

(increase) / Decrease in trade tecoivables 

Increase / (Dwerease) in trade parables (2.73) 434 
Increase / (Decrease) in other current Hiabilities 938 W.UE 
(increase) / Decrease in other current assets ~ 0.33 
licrease f (Decrease) in other financial Liabilities - 
(Increase) / Decrease in-other Hnancial assets 3 

Cash generated fram operations 0.01 (0.36) 
Income taxes paid z % 

Net cash inflow from operating activities O01 (0.36) 

B Cash flow from investing activities; 

Purchase of Fixed Assets 
- 

Nel cash outflow from investing activities = 5 

C Cash flow from financing activities 

Finance Gast 
(0,02) (0.015 

Increase in / (Repayment) of Borrowings 

Other Inflows / (Qutflows) of cash 

Net cash inflow (outflow) from financing activities (0.02) (0.07) 

Net increase/(decrease} in cash and cash equivalents (0.01) {037} 
Add: Cash and cash equivalents at the beginning of the tinancial year 16.43 16.50 
Cash and cash equivalents at the end of the year 1642 16.43 
  

Non Cash linancing and investing activities 

~ Acquisition of property, plant and equipment by nieans of finance lease- 

  Reconciliation of Cash Flow statements as per the cash flaw statement 
Cash Flow statement as per above comprises of the following 31 March 2022 31 March 2021 

  

  

  

Cash and cash equivalents 16.42 16.4% 
Balances as per statement of cash flows 16.42 1h. 

(0.00) A 0)         
   

For D. S. SOLANKI & CO. 

Date: 3th May, 2022 

Place: Mumbai 

Chartered Accquntant 

  

dra Ss. Solanki 

For Neogem India Mimit! 

irmatk& Managing Director] 

. 
urav Doshi 

DIN: (41166703     —Proprieter 
. No. 115223
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NEOGEM INDIA LIMITED 
CIN: L36911MH1991PL.C063357 

Regd. Address: G/32, GEMS & JEWELLERY COMPLEX III, SEEPZ (SEZ), ANDHERI (E), MUMBAI-400 096. 

Notes to audited financial statement of financial result for the quarter and year ended March 31, 2022 

, 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their meeting held on 30" May, 2022, 

The Company had only one business segment viz. manufacturing and sale of Gems & Jewellery and hence only one reportable 
Segment as per Ind. AS 108 “Operating Segments”, The company has stopped manu facturing activities since 01-01-2018 and it 
is in the process of restructuring‘revival of its business. 

The company has incurred a loss of Rs. 6,63.252 during the year and as at 31st March, 2022 has a negative net worth of Rs. 
34.53,18,664.61'- if provision for the unrealized sundry debtors outstanding for more than three vears amounting to Rs. 
41.10.67, 159:- is made by the company. 

For the quarter ended 31" March, 2022. other income includes write back of prior period provisional expenses of Rs. 
4.78.984.03/-, this has resulted in net profit of Rs. 1,68,666/-. Had there been na write back, net loss of Rs. 3.10.31 8.03 - 
would be reported for the quarter. 

The result has been prepared in accordance with Regulation 33 of the SEBI (Listing Obligation and Disctosure Requirement) 
Regulation, 2015 and Indian Accounting Standard 34 “Interim Financial Reporting” principles as laid down in the Companiés 
(Indian Accounting Standards) Rules 2015 (as amended) prescribed under section 133 of the Companies Act, 2013 and other 
accounting Principles generally accepted in India. 

The company has availed working capital (Secured) loans from Punjab National Bank and Bank of india, Cash credit linwit 
from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively. The accounts has been classified as 
non-performing assets in A. Y. 2016 - 17 by the respective banks vide their letter dated 11-05-2016 with effect from 31-03- 
2016 due to non-service of interest. Further the lead bank Punjab National Bank has initiated action as provided under section 
13(4) of the SARFAES] Aci 2002. The company has not received balance confirmation fram the bankers as on 31-03-2022. 
Pending confirmation. the company has not provided for interest payable in the financial statement (ill 31-03-2022 since the 
same is not quantifiable and accordingly the loss for the year is understated to that extent, 

Fhe accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable 
trade practices are subject to pending confirmation, reconciliations and adjustments. The management do not feel any material 
adjustments. in this regard. . 

The Auditors qualifications, observations and matters emphasized in the printed Annual Report for FLY. 2020-2021 may 
continue to be relevant for the quarter and year ended 31 March, 2022. 

The previous period’s figures have been re-grouped/re-classified wherever required to confirm to current periods 
classification. All figures of financials have been rounded off to nearest rupees. 

The above results are also available on the website of BSE (URL: https://beta.bseindia.com/index. html) and on the Company's 
website (URL: + #8 joie clei, 

   

   

For Neogem In@ia L 
D. S. SOLANKI & CO. For pr ene Aceguntant 

3 

endra S. Solanki 
Proprietor 

M. No. 116222
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Date: May 30, 2022 
Ref: Stock Exchange 2022-23 / 08 

To, $ 

The Deputy Manager 
Corporate Relations Department, 

BSE Limited 

P. J. Towers, Dalal Street, 

Mumbai - 400001 

Dear Sir/Madam, 

Ref No: - Company Code: BSE — 526195 

Sub:Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange 

Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

I, Guarav Doshi (DIN: 00166703), Chairman and Managing Director of Neogem India Limited (the 

Company) having its Registered Office at G/32, Gems and Jewellery Complex III, a Floor, Seepz 

(SEZ), Andheri (East), Mumbai - 400 096, hereby declare that, the Statutory Auditors of the 

Company, M/s. D S Solanki & Co., Chartered Accountants, Mumbai (Firm Registration No: 

124118W) have issued an Audit Report with unmodified opinion on Standalone Audited Financial 
Results for the quarter & year ended March 31, 2022. 

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Kindly take this declaration on your records. 

      
Yours Sincerely, 

For Neogem India   


