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Date: May 30, 2022
Ref: Stock Exchange 2022-23 /07

To, '
The Deputy Manager

Corporate Relations Department,

BSE Limited

P. J. Towers, Dalal Street,

Mumbai - 400001

Ref.: Company Code: BSE — 526195

Sub: Submission of Audited Financial Resulis along with the Audit Report for
the gquarier and vear ended 31.03.2022 under Regulation 30 & 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby enclose the
following: "

I. Standalone Audited Financial Results of the Company for the quarter and year ended March 31.
2022 along with the Auditor’s Report; and

2. Statement of Cash Flow for the half year ended March 31, 2022 and Statement of Assets and
Liabilities as on that date.

Kindly take the same on your record and display on your website.

Yours Sincerely,

------

DIN: 00k66703
Address: N S Road, Mumbai- 400036

Encl: As above



D S SOLANKI & CO.
CHARTERED ACCOUNTANT

B-107, Hamirmal Complex, Station Road,
Off Maharana Pratap Road,

Bhayandar (W), Thane 401101, Maharashtra
Mob.: 9324060160 Off.: 32022320

Dharmendra $. Solanki

B.com. F.C.A,
¢ c E-mail: cadssolanki@yahoo.co.in
Website: www.cadssolanki.com
To
The Board of Directors of
NEOGEM INDIA LIMITED

Report on the audit of the Standalone Annual Financial Statements

Opinion

We have audited the accompanying standalone financial results of Neogem India Limited
(hereinafter referred to as the “Company”), for the year ended on March 31, 2022 (“the
statement”) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and disclosure Requirements) Regulation, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

i is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard and;
ii. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standard and other accounting
principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the Company for the year ended March
31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial statement.

Emphasis of Matters

Attention is invited to Note No. 3 in the financial statement, which indicate that the company
has incurred a loss of Rs. 6,63,252/- during the year and as at 31st March, 2022 has a negative
net worth of Rs. 34,53,18,664.61/-, if provision for the unrealized sundry debtors outstanding
for more ‘than three years amounting to Rs. 41,10,67,159/- is made by the company. The
company’s current liability has exceeded current assets of the company, subject to not
considering sundry debtors as amount outstanding are unconfirmed by theTarthes
outstanding for more than three years. :




These condition along with Other Matters set forth, indicate the material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going concern. In absence of
sufficient appropriate audit evidence in support of management's assessment regarding going
concern basis of accounting is appropriate. Our opinion is not modified in respect of this matter.

Other Matter

Without qualifying our opinion, we draw attention to financial statement relating to cash credit
limit from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively,
which has been classified as “Non - Performing Assets” by the lead banker as on 31-03-2016.
The company has not received balance confirmation from the bankers as on 31-03-2022. Pending
confirmation received the company has not provided for interest payable in the financial
statement till 31-03-2022, since the same is not quantifiable and accordingly the loss for the year
is understated to that extent.

The company has stopped manufacturing activities since 01-01-2018 and no detailed plans are
made available to us regarding commencement of business activity in near future. The company
is in the process of restructuring/revival of its business, in view of the management’s
expectation of the successful outcome of revival of its business the financial statement has been
prepared on going concern basis. However, in view of the above uncertainty we are unable to
comment on the ability of the company to continue as a going concern and the consequential
adjustment to the accompanying financial statement if any that might have been necessarily had
the financial statement been prepared under liquidation basis.

We refer to the outstanding debtor's receivable as reflected in current assets of Rs.
41,10,67,159/- which are outstanding for more than three years. The amount outstanding are
unconfirmed by the parties. In our opinion the provision for the amount outstanding for more
than three years of Rs. 41,10,67,159/- be made as these are unrealized and unconfirmed by the
parties, no steps have been taken in the current year either to confirm the balances from parties
or for recovery of amount from parties outstanding for over three years.

We refer to the outstanding creditor'spayable as reflected in current liabilities of Rs.
15,82,47,094/- which are outstanding for more than three years. The amount outstanding are
unconfirmed by the parties.In our opinion the amount outstanding for more than three years be
written back, no steps have been taken in the current year to pay the balances to parties or for
settlement of amount outstanding for over three years.

We refer to the outstanding provisions of Rs. 83,17,584/- towards expenses of Rent & Water
charges as reflected under other current liabilities are outstanding for more than three years.
The amount outstanding are unconfirmed by the parties.In our opinion the amount outstanding
for more than three years be written back, no steps have been taken in the curren

the balances to parties or for settlement of amount outstanding for over three ye




Management's and Board of Director Responsibilities for the Standalone Financial Results

The standalone financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s management and the Board of Directors are responsible for the preparation and
presentation of the statement that gives a true and fair view of the net loss and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standard prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulation. This responsibility also
includes maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities, selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting frofrbated
resulting from error, as fraud may involve collusiog
misrepresentations, or the override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. :

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

ForDS Solanki &Associates

Chartered Accountants

Fi egistration Ni:mber:lZinB
~ i

Pr

Place : Mumbai

Date :30/05/2022



NEQGEM INDIA LIMITED
CIN: L3 I M99 PECIRER5T
" Repgel, Arddoess: (32, GLMS & JEWELLERY COMPLEN TH, SEEPT (GEZ), ANDHEKRE (F1, MUMBAL- 400 06n,
Tel/ FasNo. 22 2291123 Email: mailpeogemindiacom Wabsitd: www peogemindiacnm
Audited Statement of Financial Resulls for the Quanter & Yearended March 31, 2022
{ In Lakhs)
. Quarier Ended Year Ended
"J; Particuiars 3-Mar-22 | 31-Dec-21 | 31-Mar-21 F1-Mar-22 | 31-Mar-21
i Audited | Unaudited | Audited | Audited | Audited
1 Revenud from ops rations z 5 :
it fOther ncome 4.79 - iy 47 T30
11 |Total Revenue { 1411} 4,79 - 7.56 4.749 7.56
IV [Expenses
a) Cost of materials consumied -
) Purchases of Stock-In-Trade = %
¢} Changes in inventories of finished goods, stock-in-Travie and work-in-progress . -
oy Excise Dty on sales . . )
) Fmplovee bonelits eypreenses - - FL 4] = e
1) Finaney cosls - . LR o 04
e Dlppreciation and amorissation expense - - & =
hiLher exponses L0 1,34 Su.ll (3 oLkl
Total Expenses 310 1.39 55.51 1142 6781
Vo [ Profiy{loss) before Faceptional and Extraordinary Hems and Tax { 111-1V ) 169 (1.29) (47.95) {6.63) indl 28]
VI jEsceplional Tenvs - - 5 - -]
VIl |Profit before Extraordinary items and Tax (V' - V1) 149 {139 (47.95) thhd 1iath 26)
Vil {Fixtracrdinary foms 5 " - -
1% | Profiy{loss) bofore Tax (VIE-VIT) 1469 11.3%) {47.95) {b.o3) {60.25)
X |ias gxpense:
A} urreat tas [
Currenl ax < i
Fardier Lax . -
b} Uretersed tas z = 1
X1 {Met Profit/{loss) for the period ([N -X) 1.69 [1.39) {47.45) {603} (60,25}
Xiljlither Comprehensive Incoms: 1
A ) frems that will not be reclassifiod ko profitor boss
(i oo fax relaling fo itoos that will not be eeclassified o prafitor loss
1o, ) frems that seill be reclassitied fo profit or foss J‘
(i) Income tan relating 1o dems that will be reclassified to profit or Inss ]
Total olher Coniprehensive tncome |
Tatal Comprehensive Income for the perivd (XX} Comprising Profit (Loss) y
- g 1.3Y) 7.9 6,63 60,
and Othercomprehensive Income for the period ) Lk 11.39) (a2.53) thit) et
XHT [ Paid-up Foguily Stare Capital (Face Valoe of Equity Shaie Rs, 10/- Per Share) B17.20 .3 b H$17.20 S17.20 1720
AV {Lavning Per Share (FIS)
) Basic and dilited TIPS bebore Extraordinary 002 (.02 {059 R (T
Pleins (ot annaaiised)
!_11 Basic and k!llur:-ni £l after Extravrdiney oo i - — =
items (ot annaslised) - 0 Rs g
!
Marless
145 The above Audited Financal resalis wore soviewed by ihe Audit Committey ot its meeting held on 30th May, 2022 & were thereafter approved by the Board of Dirsiors a
it meeting, bebd o fi Sy, X0
(21 This statomynt fas boen prepared in accordance witl the Companies (Indian Accounting Slandards) Rubes, 2005 (lid AS) preseribed under section 133 0f Campanis A
2031 % peard with Riide 3 of the Usmpanivs {(Isdian dccounting Stadard) Rudes, 2085 arud ether recopnised accounting praclives and poljics o the cutent applivatiy.
.30 The € ompan s only orse Busiess, sognnenl iz man eoring sl sele of Gems & jeweller,
(43 Thie abon o results ape alse available on te websie of BSE {URL: hitps £/ beta e itidia ¢ o/ lodes btmal) and on the Cemp
' X
For D. S. SOLANKI & LO.
. - ~
Charibred Accounta! i
Daie;  30th May, 2022 )
Place:  Muinbai DN 703
N Chairmaly & Managing Director

- i enlic 3. 1 LA AT
Froprietor L/)
M. No. 116223




Dhate ; 30th May, 2022
Place: Mumbai

MEOGEN INDES EIMNITED
Anlited Statoment of Assets & Liahilities

{ In Lakhs

Particulars

Ii-Mar-i2

Fi-Mar-21

1 ASSK1S

1, Non=curminil Assets

) Propeerty, Plant and Fouipment
) Caprital voorrhei
o) Inveshimant Property

i Goodwitt

o) Cither Intangibie assets

{13 Tl ible assets ander develepmisl

ig) Biological Assets othor thaw bearer plinty
(b} Fanancil Asseis

1) Tnvestmients

id Frade rsetvabies

-ProRressy

i} Loans
4y Pretferred s assels ynel]
b UMby moTi-curTent asse s

oyl

Tolal Mo Unrrert Assets

J8.22

2, Current assols

al Iwenioris

iy Fipatsial Aty

i} bnestments

{it1 Trade quren ables

qiiny Cash and cash egaivalonds
vy ik butances other thangiil above
v} Loans

{vid Others {1 be specitued)
cpurrent Tan Adsidds | Meth
[h) Uher Cubienl desets

1, he7
642

+ 1) 67|
16,4

Todal Current Assets

4,139.7%6

4,139.77

Tital Assets

4.,177.38

4,177,599

I EQUITY ANIYLLARIEITIES
11 Lyuity

Lad Fguity Share copitol

1 Hbeer Bty

B17 20
(159.72)

81710
(133.08)

Total Fyuity

65745

64,12

LEABHITIES
2 Non-carrent lahilidies
a) Fivanw ial L iabalities
i} Borpswangs
il Trawde pavabies
LAY fotal cofsbanding ducs of e crarprises snd small
eaterpases: atid
B totaf ouistanding dae of Cregditors other than mre
virberp i angd soail enlerpriaes.
i Rbwer tinanciad Lalididies
by Provisions
i) Deferred 1 labibiiees (Mot}
iy ther non-current Dalalitios

Total Non Curvent Liabilities

3 Current liabilities

ay Financial Liabrlities

i) Borrew ings

i) Traode pe abkes

$A1 tkal culstanding dues of micro enterprisie snd smail
enterprises al

TRttt onibsland s ng, dis of greditors ather than niiere
enterprises and stinali cnterprises

i) Ot Binan sal Gialiilitne

1) Other current liabibilies

o) Provisians

A Currend Ty iabilitees (Nel)

1,742 7nl

1.583. 14

154,58

1.72.76

1358

124.82
L

Fotad Carrent |isdnlities

A.520.4%)

3513.87)

‘Tapkad Exquily avel Liabilities

I 417798 o

317799

For MNeogem India Liny

Gaorav
DiN ; 001

Chairman Mu_w Director

For D. S. SOLANKI & CO.
Chartéred Acc:ﬁuntant

dra S. Solanki
Proprietor

M. No. 115223



(Company Name ; Neogem India Ltd
(CIN:L36911IMHIYIPLCO6335T)
Cash Flow Statement for Year Ended 31st March, 2023

Figures For the
“Year ended on

Figures For the
Year ended on

31 March 2022 | 31 March 2021
Audited Audited
A Cash Flow from operating activities
Profit before income tax including discontinued operations {663 (60 28)]
Adjustments for
Add:
Bepreciation and amortisation ex penses
Finance costs (Les2 LR
Fixed Asset W/ off = 17.29
Other Inflows J (Outllows) of cash / Non Cash ltenis
(6.61) {42.98)
Change in operating assets and Jiabilities -
{Increase) [ Decrease in trade woceivables
Increase / (Ieerease) in trade pavabloes {2.73) 429
Increase / (Decreasey inother curreat labilitios 938 R
{Increase) | | iecrease in oblwer current assets - (.33
lwrease / {Decrease) in other financial Tiabilitics .

{Inerease) S Docrease inother Hnancial assets i
Cash generated from operativns 0.01 (0.36)
Income taxes paid - -
Net cash inflow from operating activities 0.0 {).34)

B Cash flow fromvinvesting activities:
Purchase of Fived Assets -
Net cash outflow from investing activities = .
¢ Cash flow from financing activitics
Finance Cost (0.02) (01
Increase in / (Repavinent) of Bovrowin ]
Oither Inflows 7/ {Outflows) of cash
Met cash inflow (outflow) from financing activities (0.02) .y,
Net increase/(decrease) in cash and cash equivalents {0013 {037y
Add: Cash and cash eywivalents af the beginning of the tinancial vear 16,43 16.80
Cash and cash equivalents af the end of the year 1642 16,43

Non Cash Vinancing and investing activitios

- Acquisition of properly, plant and equipment by means of finance lease-

Reconciliation of Cash Flow statements as per the cash flow statement

Cash Flow statement as per above comprises of the following

31 March 2022

31 March 207

Cash and cash eguivalents 1642 1643
Balances as pur sfatement of cash 11ows 1642 Th.
(0.00) 5 (040}

for D. S. SOLANKI & CO.

Date: 30th May, 2022
Place: Mumbai

Chartered Accguntant

dra S: Solanki

For Neogem India [§mitl

.
urav Doshi

irmark & Managing Director

DIN: (1166703

E
ST

.No. 118223



6.

1.

NEOGEM INDIA LIMITED
CIN: L36911MH1991PLC063357
Regd. Address: G/32, GEMS & JEWELLERY COMPLEX III, SEEPZ (SEZ), ANDHERI (E}l. MUMBAI-400 096.

Notes to audited financial statement of financial result for the quarter and vear ended March 31, 2022

’

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their meeting held on 30™ May, 2022,

The Company had only one business segment viz. manufacturing and sale of Gems & lewellery and hence aniyv one reportuble
segment as per Ind. AS 108 “Operating Segments™. The company has stopped manufacturing activities since 01-01-2018 and it
is in the process of restructuring/revival of its business.

The company has incurred a loss of Rs. 6.63.252 during the year and as at 3 Ist March, 2022 has a negative net worth of Rs.
34.33,18,664.61"- if provision for the unrealized sundry debtors outstanding for more than three vears amounting to Rs,
41.10.67.159/- is made by the company.

For the quarter ended 319 March. 2022, other income includes write back of prior period provisional expenses of Rs.
4.78.984.03/~, this has resulted in net profit of Rs. 1.68.666/-. Had there been no write back, net 1oss of Re 31031803 -
would be reported for the quarter.

The result has been prepared in accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Reguirement)
Regulation, 2015 and Indian Accounting Standard 34 “Interim Financial Reporting™ principles as laid down in the Companigs
{Indian Accounting Standards) Rules 2015 (as amended) prescribed under section 133 of the Companies Act. 2013 and other
accounting Principles generally accepted in Indiza.

The company has availed working capital (Secured) loans from Punjab National Bank and Bank of India, Cash credit linnit
from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively. The accounts has been classified as
non-performing assets in A. Y. 2016 - 17 by the respective banks vide their letter dated 11-05-2016 with effect from 31-03-
2016 due to non-service of interest. Further the lead bank Punjab National Bank has initiated action as provided under section
13(4) of the SARFAES] Aci 2002, The company has not received balance confirmation from the bankers as on 31-03-2022
Pending confirmation. the company has not provided for interest payable in the financial staterent (il 31-03-2022 since the
same is not quantiliable and accordingly the loss for the year is understated 1o that extent.

fhe accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable
trade practices are subject to pending confirmation, reconciliations and adjustments. The management do not feel any material
adjustments in this regard. -

The Auditors qualifications. observations and matters emphasized in the printed Annual Report for F.Y. 2020-2021 may
continue to be relevant for the quarter and year ended 3 1™ March. 2022,

The previous period’s figures have been re-groupedire-classified wherever required 1o confirm to current periods
classification. Al figures of financials have been rounded off to nearest rupees.

The above results are also available on the website of BSE (URL: https://beta. bseindia.com/index.html) and an the Coampam '
website (URL: < v g fasd v e,

For Neogem Ingia L

D. S. SOLANKI & CO.
Far Chartered Acgg’hntant
e

endra S. Solanki

Proprielor
M. No. 115223



G-32, Gem & Jewellery Complex Ill, SEEFPZ,
Andheri (E), Mumbai — 400 096 —INDIA
Tel.: (91-22) 2829 1123

E-mail: mail@neogemindia.com

Web: www.neogemindia.com

CIN: L36911MH1991PLCO063357

NEOGEM [1] LTD.

Always Innovative

Date: May 30, 2022
Ref: Stock Exchange 2022-23 /08

To, 3
The Deputy Manager

Corporate Relations Department,

BSE Limited

P. J. Towers, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Ref No: - Company Code: BSE — 526195

Sub:Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange

Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

I, Guarav Doshi (DIN: 00166703), Chairman and Managing Director of Neogem India Limited (the

Company) having its Registered Office at G/32, Gems and Jewellery Complex III, 2f“' Floor, Seepz

(SEZ), Andheri (East), Mumbai - 400 096, hereby declare that. the Statutory Auditors of the

Company, M/s. D S Solanki & Co., Chartered Accountants, Mumbai (Firm Registration No:

124118W) have issued an Audit Report with unmodified opinion on Standalone Audited Financial
Results for the quarter & year ended March 31, 2022.

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing bb]igations and
Disclosure Requirements) Regulations, 2015, as amended.

Kindly take this declaration on your records.

Yours Sincerely,

For Neogem India §




