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20th July 2023 

 
BSE Limited                                        National Stock Exchange of India Limited  
Corporate Relationship Dept              5th floor, Exchange Plaza, Plot No.C-1 
1st Floor, New Trading Ring,               Block “G” Bandra Kurla Complex   
Rotunda Building,                               Bandra (East)   
P.J. Towers, Fort,                               Mumbai – 400 051  
Mumbai – 400 001                                           

 
BSE Code : 504112                            NSE Code : Nelco EQ  

 
Dear Sirs, 

 
Sub: Outcome of Board Meeting 
Unaudited Financial Results for the quarter ended 30th June 2023 

 
In terms of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'), as amended from time to time, ('Listing 
Regulations'), and further to our letter dated 11th July 2023, we are submitting: - 
 
1. Unaudited Consolidated Financial Results for the quarter ended 30th June 2023 along with 

the Limited Review Report by the Statutory Auditors. 
 

2. Unaudited Standalone Financial Results for the quarter ended 30th June 2023 along with 
the Limited Review Report by the Statutory Auditors. 

 
Both the above have been approved by the Board of Directors at its meeting held on                          
20th July 2023 which commenced at 11.30 a.m. and concluded at 1.50 p.m. 
 
The said Results are also available on Company’s website www.nelco.in 

 
The Company will publish the Unaudited Consolidated Financial Results in the prescribed 
format. 

 
Please take the aforesaid on record. 

 
Thanking you 

 
Yours faithfully, 
NELCO Limited 

 
 
 
 

Girish V. Kirkinde 
Company Secretary & Head Legal 

 
Encl: As above. 
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'( ASSOCIATES LLP 
Chartered Accountant s 

12th Floor, The Ruby 
29 Senapat, Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant t o the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nelco Limited 

1. We have reviewed t he accompanying Statement of Unaudit ed Consolidated Financial Result s of 
Neice Limited (the " Holding Company") and its subsidiary (the Holding Company and its subsidiary 
t ogether referred t o as " the Group") its associat e for t he quarter ended June 30, 2023 and year 
to date from April 01, 2023 to June 30, 2023 (the " Stat ement") attached herewith, being 
submitted by t he Holding Company pursuant to the requirements of Regulation 33 of t he SEBI 
(Listing Obligations and Disclosure Requirement s) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company's Management is responsible for the preparation of t he St at ement in 
accordance wit h the recognition and measurement pr inciples laid down in Indian Accounting 
Standard 34 (Ind AS 34) "Inter im Financial Reporting" prescribed under Section 133 of the 
Companies Act , 2013 as amended read wit h relevant rules issued t hereunder and ot her accounting 
pr inciples generally accepted in India and in compliance wit h Regulation 33 of the Listing 
Regulations. The Stat ement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review of t he Statement in accordance with t he Standard on Review 
Engagement s (SRE) 2410 "Review of interim Financial Informat ion Performed by t he Independent 
Audit or of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires t hat we plan and perform t he review t o obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of inter im financial information consists of 
making inquiries, primarily of persons responsible for f inancial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope t han an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance t hat we would become aware of all significant matters t hat might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/ CMDl/ 44/ 2019 dated 
March 29, 2019 issued by t he Securities and Exchange Board of India under Regulat ion 33(8) of 
the Listi ng Regulations, to t he extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company 
• Nelco Limited 

Subsidiary Company 
• Neice Network Products Limited 

Associate Company 
• Piscis Networks Private Limited 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations including the manner in which it is to be disclosed or that it contains any material 
misstatement. 

6. The consolidated unaudited financial results also include Group's share of net profit after tax of 
Rs. 0.4 lacs and Nil total comprehensive income for the quarter ended June 30, 2023, in respect 
of an associate, based on their interim financial information. 

The unaudited interim financial results and other unaudited financial information of the associate 
has not been reviewed by their auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of this 
associate is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect 
to our reliance on the financial results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

();gaal y Jtgned by N-IIKET ANIL 

ANIKET ANIL =~IKETANllSOHANl, c 

SO HAN I ::;.::;:..~··""'11···~•L 
O.ato.: 2023.07.20 13.35 25 •05'30' 

per Aniket Sohanl 
Partner 
Membership No.: 117142 
UDIN: 23117142BGYJBL7551 
Mumbai 
July 20, 2023 



NELCO LIMITED 

REGO. OFFICE :- El-6, TTC INDUSTRIAL AR EA, MIDC, ELECTRONIC ZONE, MAHAPE, NAVI MUMBAI - 400 710, CIN : L32200MH1940PLC003164 

Statement of Consolidated Unaudi ted Financia l Results fo r the quarter ended June 30, 2023 

Sr .No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Income 

a) Income from operations 

b) Other income 

Total income 

Expenses 

a) Pu rchase of stock- in-trade 

Part iculars 

b) Changes in Inventories of stock-in-trade 

c) Operating expenses 

d) Em ployee benefi ts expense 

e) Other expenses 

Total expenses 

Profit before finance cost, depreci ation, amortisation, share of profi t from assoicate 

and tax (1-2) 

Fin ance cost, depreciation and amortisation 

a) Financ cost 

b) Depreciation and amort isa t ion expense 

Total fi nance cost, depreciation and amortisation 

Profit before share of profit from assoicate an d tax (3-4) 

Add: Share of profit from assoc iate (Refer note 6) 

Profit before tax (5+6) 

Tax expense 

a) Current tax 

bl Deferred tax (net) 

Total tax expenses 

Net profit for the period/year (7-8) 

Other comprehensive income/(expenses) 

Items that w ill not be reclassified to profit or loss (net of tax) 

-Net fa ir va lue ga in on investments in equity shares at FVTOCI 

-Remeasurement of post employment benefit obligations 

Other comprehensive income/ [expenses) 

Tota l comprehensive income for the period/yea r (9+10) GO L!JL,,1 
Pa ,d up eq uity share capi tal (fac value Rs. 10/- each} ~ ~ 

3 months ended Preceding 

30-Jun-2023 3 Months ended 

31-M ar-2023 

Unaudited Audited 

(Refer note SJ 

7,880 8,198 

38 85 

7,918 8,283 

975 1,352 

(167) (168) 

3,516 3,408 

1,119 962 

993 962 

6,436 6,516 

1,482 1,767 

154 207 

522 795 

676 1,002 

806 765 

-
806 765 

205 304 

28 (105) 

233 199 

573 566 

6 

(48) 1 

(48) 7 

525 573 

2,282 2,282 

(Rs. In Lakhs) 

Corresponding Previous Year ended 

3 M onths ended 31-Mar-2023 

30-Jun-2022 

Unaudited Audited 

8,168 31,333 

29 257 

8,197 31,590 

2,410 5,614 

(434) (544) 

2,649 12,484 

898 3,694 

1,186 4,009 

6,709 25,257 

1,488 6,333 

193 773 

628 2,778 

821 3,551 

667 2,782 

-
667 2,782 

304 1,136 

(109 ) (339) 

195 797 

472 1,985 

6 
(39) (30) 

(39} (24) 

433 1,961 

2,282 2,282 

14 

15 

Other equity I < A T!\!J\ a~ 

Earnings per share (Ba. sic and d iluted ) (Face value Rs. 10/ -eac ~ tqfl\W!J6f~i ~ '/ ~===============:===============:================:===========~ Dividend per share (Par Value Rs. 10/- each ) ~ 0-..~ 
Fi nal dividend on equity shares (in Rs .) (\ ~ 'lt,4PE-A\Jf;:} 

8,173 

2.51 2.48 2.07 8.70 

2.00 1.80 

Total equity dividend percentage (%) \ \ / - 20 18 

,,.... 
nelco'--' 
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Notes to the Consolidated Unaudited Financia l Results for the quarter ended June 30. 2023 

1 The above Consolidated financial resul ts of Nelco Li mited (" the Holding Company"), its subsidiary Nelco Network Products Limited and its associate Piscis Networks Private Limited (together referred to as 

''Group" ) have been prepared in accordance with Indian Accounting Standards (' IND AS') noti fied under Section 133 of the Companies Act 2013 , read together with the Companies {Indian Accounting sta ndard) 

Ru les, 2015 (Amended). These have been reviewed and recomm nded by the Audit Commit! e and approved by the Board of Directors at its meeting held on July 20, 2023. 

2 Based on evaluation of key financial parameters, the Group believes that it opera tes in only one reportable segment i.e. Network Systems and accordingly t he financia l results are reported as single reportab le 

segmen t. 

3 For th · financia l year ended Ma rch 31, 2023, the Company has paid final dividend of Rs. 2.00 (20%) per equity share which was recommended by the Board and approved by Shareholders at the Annual General 

Meeting of the Company held on Ju ne 22, 2023. 

4 During the current quarter, the Holding Company exercised the option provided under Section 115 BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 for the 

lower tax rate . Acc ordingly, tax expense for the current quarter is based on revi sed tax rate. The deferred tax assets as at April 01, 2023 hav also been revalued based on the revised rate. 

5 The figures for the quart er ended March 31,2023 are the balancing figures between the audited figures in respect of the full financial year end d March 31,2023 and unaudited published year to date figu res 

up to the December 31,2022. 

G The figures are below rounding off norms adopted by the Group. 

7 Previous period/ year figures have been re-grouped or reclassi fied wh erever applicable, to conform to cu rrent period 's classification. 

8 The Unaudited Standalon and Consolidated financial results for the quart er ended June 30, 2023, of the Company are available on the Company's webs ite 'www.nelco .in', Bombay Stock Exchange's website 

"www.bseindia.com" and National Stock Exchange's website "www.nseind,a.com" . 

Place :- Mumbai 

Date :- July 20, 2023 

For Neice Limited 

·~✓ 
Managing Director & CEO 

DIN :- 05118177 
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Chartered Accountants 

, ASSOCIATES LLP 12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai • 400 028, India 

Tel: +91 226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nelco Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Neice Limited (the "Company") for the quarter ended June 30, 2023 and year to date from 
April 01, 2023 to June 30, 2023 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the " Listing Regulations"), 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) 
"Interim Financial Report ing" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved 
by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of t he Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for f inancial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India has not disclosed the information required to 
be disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed or 
that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

Oigitaly signed by ANIKET AN!t. 

ANIKET ANIL ='.v,!l<ETAN:t.SOHANJ, c 

SQHANI ::~~~:~.at. emai •.anklt. 
Date: 2023.07.20 13:34:38 • 05"30' 

per Aniket Sohani 
Partner 
Membership No.: 117142 
UDIN: 23117142BGYJBK3284 
Mumbai 
July 20, 2023 

S.R. Balhboi & Allociates LLP, a Limited Uat>ilitv PArlnership with LLP Identity No. AAB-429S 
R<'Qd. OHke: 22. Camac Slrffl, !Modi 'B', 3rd Floor. Kolk,1t1•700 016 
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NELCO LIMITED 

REGO. OFFICE:- EL-6, TTC INDUSTRIAL AREA, MIDC, ELECTRONIC ZONE, M AHAPE, NAVI M UM BAI - 400 710, CIN: L32200MH1940PLC003164 

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2023 

Sr.No. Particu lars 3 Months ended Preceding 3 Months 

30-Jun-2023 ended 31-Mar-2023 

Unaudited Audited 

(Refer note 5) 

1 Income 

a) Income from operations 5,562 5,628 

b) Other income 35 60 

Tota l income 5,597 5,688 

2 Expenses 

a) Cost of materia ls consumed 3 

b) Operating expenses 3,074 3,016 

c) Employee benefits expense 710 598 

d) Other expenses 688 617 

Total expenses 4,475 4,231 

3 Profit before finance cost, depreciation, amortisation and tax (l:-2) 1,122 1,457 

4 Finance cost, depreciation and amortisation 

a) Finance cost 55 90 
b) Depreciation and amorti sation expense 291 293 

Tota l finance cost, depreciation and amortisation 346 383 

5 Profit before tax (3-4) 776 1,074 

6 Tax expense 

a) Current tax 205 294 

b) Deferred tax (net) 14 9 

Tota l tax expense 219 303 

7 Net profit for the period/year (5-6) 557 771 

8 Other comprehensive income/(expenses) 

Items that wi ll not be reclassified to pro fit or loss (net of tax) 
- Net fa ir value gain on investments in equi ty shares at FVTOCI - 6 

- Remeasu rement of post employment benefit ob ligations (31) -
Other comprehensive income/(expenses) (31) 6 

l 9 

-
'""-.--.... 

To<al comp,eheo,lse locome to , <he pedod/ yea, (7<8) I ~IA 526 777 

10 Paid up equ ity share cap ital (face value Rs. 10/- each) 0 ~ ~ ,,,., 2,282 2,282 I\ () 
11 Other equity I < A-~ 

es )* I 
12 Earn ings per share (Basic and dilut ed) (Face value Rs. 10/-ea ch) (not annualised) * I!' 4~- 2.44 3.38 

13 Dividend per share (Par valu Rs. 10/- each) ¾It, 
Final dividend on equity shares (in Rs.) '.4P .t,;, 2.00 -- -Total equi ty dividend percentage(%) 20 

nelc 0 

(Rs in Lakhs) 

Corresponding 3 Previous Year ended 

Months ended 31-Mar-2023 

30-Jun-2022 

Unaudited Audited 

4,170 19,704 

26 268 

4,196 19,972 

1 27 

2,215 10,790 

577 2,339 

687 2,479 

3,480 15,635 

716 4,337 

85 33 7 

245 1,065 

330 1,402 

386 2,935 

122 853 

(7) (6) 

115 847 

271 2,088 

6 

(26) (25) 

(26) (19) 

245 2,069 

2,282 2,282 

7,832 

1.19 9.15 

1.80 

18 
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Notes to the Standalone Unaudited Financial Results for the quarter June 30, 2023 

1 The above results have been prepared in accordance with Indian Accounting Standards (' IND AS') notified under Section 133 of the Companies Act 2013, rea d together with the Compa nies 

(India n Account ing sta ndard) Rules, 2015 (Amended). These have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on July 20, 2023. 

2 For the fi nancial year ended March 31, 2023, the Company has paid final dividend of Rs. 2.00 (20%) per equ ity share which was recommend ed by the Board and approved by Shareholders at the Annual General 

Meet ing of t he Company held on June 22, 2023. 

3 Duri ng the cu rrent quarter, the Company exercised the option provided under Sect ion 115 BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ord ina nce, 2019 for the lower tax ra te. 

Accordingly, tax expense for the current quarter is based on revised tax rate. The deferred tax assets as at Apri l 01, 2023 have also been reva lued based on the revised ra te. 

4 Based on eva luation of key fin ancial parameters, the Company believes that it operates in on ly one reportab le segment i.e. Network Systems and accordingly the fi nancia l results are reported as single reportable 
segment. 

5 The figures for t he quarter ended M arch 31,2023 are the ba la ncing figures between the audited figures in respect of the full financial year ended March 31,2023 and unaudited publ ished year to date figures upto the 

December 31,2022. 

6 Previous period/ year figures hav been re-grou ped or rec lassified wherever appl icable, to conform to cur rent period's classification . 

Place :- Mumbai 

Date :- July 20, 2023 

For Nelco Limited 

'~'✓ 
Ma~g ~ tor & CEO 

DIN :- 05118177 
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