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Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalai Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051
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BSE Script Code: 532864 NSE Script Code: NELCAST

Dear Sir/Madam

Sub: Unaudited Financial Resulits for the Quarter Ended 315 December 2021

Under Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

We are enclosing the Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter and nine months ended 315 December 2021 along with

Limited Audit Review report. This is for your information and necessary action please.

The meeting commericed at 6.00 P.M and concluded at 7.00 P.M.
We request you to take this information on record.

Thanking you.

For NELCAST Ltd

-

(S.K.SIVAKUMAR)
Company Secretary

Encl: as above
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STATEMENT OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31S7 DECEMBER 2021

Rupees in Lakhs

Sr. No. jParticulars Standalone . Consolidated
3 Months Ended 9 Months B\ ded Tear Ended 3 Months Ended 9 Months Ended Year Ended
31.12.2021{30.09.2021]31.12.20201 31,12.2021{34.12.202%] 31.03.2021 |{31.12.2021|30.08.2021]31.12.20201 31.12.2021{ 31.12.2020| 31.03.2021
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited

1 Incoime:

{a) Revenue from Operations 23222.21| 23800.56f 18576.54| 65388.53| 33051.23 61095.87| 23222.21] 23800.56| 18576.54| 65388.33| 39051.33 61095.87
(b) Otner Income 487.87 401.59 322.20 1349.75 586.23 889.26 487.87 401.59 322.20 1349.75 586.23 889.26
Total income 23710.08] 24202.15) 18898.74| 66738.08] 39637.56 61985.13] 23710.08] 24202.15| 18898.74| 66738.08] 39637.56 61285.13

2 Expenses;

(a) Cost of Materials Consumed 12974.84{ 11981.89 8295.14| 35210.55] 1645A 68 27127.92| 12974.84| 11981.89 8295.14] 35210.55] 16456.68 27127.92
{b) Changes in Inventories of

Finished Goods & Work-In-Progress -1428.93 196.67 13548 . -30815° 1733.96 1866.07| -1428.93 196.67 135.48; -3081.38 1733.96 1866.07
{c) Power & Fuel 263488 2555.49 2PITEY 157 5035.78 7304.47 2634.88 2555.49 2317.89 7571.58 5035.78 7304.47
(d) Employee Benefits Expense 1374.11 1385.57 1205.99 4138.94 3298.26 4527.01 1374.11 1385.57 1205.99 4138.94 3298.26 4527.01
(e) Finance Costs 691.68 629.08 594,52 1895.72 1117.32 1724.15 691.68 629.08 594,62 1895.72 1117.32 1724.15
(f) Depreciation & Amortisation Expense 568.57 566.90 632.01 1685.26 1567.99 2174.21 568.57 566.90 632.01 1695.26 1567.99 2174.21
(g) Other Excenses 6611.27 642080 4946.701 18240.15] 10138.77 16032.51 6611.27 £420.80 4946.70| 18240.15] 1013877 16032.51
Total Exprises 23426.42| 2373640| 18127.73| £5670.82| 39348.76 60756.34] 23426.42] 23736.40| 18127.73| 65670.82) 39348.76 60756.34

3 Profit befere exceational Hems and tax {1-2) 283.68 465,75 771.01 1067.26 288.80 1228.79 283.66 465.75 7m.om 1067.26 288.80 1228.79

4 Exceplicnal items - - - - - - - - - - - -

5 Profit before tax {3-4} 283.66 465.75 771.01 1067.26 288.80 1228.79 283.66 465,75 77.01 1067.26 288.80 1228.79

6 Tax Expenses:

Current Tax = 37.92 = 61.16 - - - 37.92 2 61.16 - -
Deferred Tax 7561 141 157.64 259.13 48.93 324.61 75.61 91.41 157.64 259.13 48.93 324.61

7 Profit for the period (5-6) 208.05 336.42 613.37 746.97 238.87 904.18 208.05 336.42 613.37 746.97 239.87 904.18

8 Other Comprehensive incotne (net of taxes)

A Heins that vl not be leclassified t Profil of Loss 6.74 29.19 7.48 4490 44.90 -86.99 6.74 29.19 7.48 44.90 44.90 -86.99
B. ftems thiat will be rectassiied 1o Profit or Loss - - . . s - N - u . = .

9 Total Comprehenaive Income forthe;period. (73 201.31 307.23 605.88 702.07 194,97 991.17 201.31 307.23 605.89 702.07 19497 991,17

10 Details of Equity Share Capital
Paid-up Equity Share Capitai 174002 | 174002 | 1740.02 | 1740.02 | 1.740.02 174002 | 174002 | 174002 | 174002 | 174002 | 1,740.02 1.740.02
Face value of Equily Share Capital 2.00 2.00 2.00 2.00 2.20 200 2.00 2.00 2.00 2.00 2.00 2.00

9 Other Eguity 41,269.46 41,269.46

2 |Earnings per share
Sasic 024 039 07 0.86 0.28 1.04 0.24 0.39 0.71 0.86 0.28 1.04
Divied 024 0.39 07 0.86 0.28 1.04 0.24 0.39 0.71 0.86 0.28 1.04

NOTES:

1 The above resulls have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on 2™ February 2022,

2 The Statutory Auditors of the Company have carried out a limited review of the slandalone and consolidated figures for ihe gquaner ended 31* December 2021.

3 The financial statements have been prepared in compliance with indian Accounting Standards (ind AS).

4 The operation of the Company relaies o only one primary segment viz., lron Castings,

5 Previous figures have been regroupedirearranged wherever necessary.

& The spread of COVID-19 has impacted global economic activily as has been witnessed in several countries. There havc »zen severe disruptions in businesses in india during the Lock down period. The siluation is evolving and the
assessment of impact gue to COVID-19 is a conlinuous process, given the uncerainities. Management has conaucied the possible impact of known events arising from COVID-19 pandemic in the preparation of {hese financial
resulis and has analysed evenis subsequent 1o 31* December 2021 and believes that there will not e a:y ni= il effect on the carrying values of the assels and liabitities of the Company on the reporting date and there is no
change in 15 ability fo continue as a Going Concern

7 The resuits of the Company are avaitable at www nelcast.com, www.bseindia.com, www.nseindia.com

Fﬁ Nelcast Limited

Ptace: Chennai
Date :02.02.2022 Managing Di
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K. NAGARAJU & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
THE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER ENDED 315T DECEMBER 2021

To
The Board of Diractors
Nelcast Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Nelcast Limited (“the Company”) for the quarter ended 315t December 2021
(“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. Wz conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed
by th2 Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICA!. A review of interin: financial information consists of making
inquiries, prmarily of parsonna2i responsible for financial and accounting matters, <nd
applying analytical and other review procedures. ,* review is substantially less in scope
than an audit conducted in accordance with Stardards on Auditing and consequently

- does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
indian Accounting Standard and other accounting principles generally accepted in India.
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For K NAGARAJU & ASSOCIATES
Chartered Accountants
Registration No. 0022705

KADIYAM
NAGARAIU &

K. NAGARAJU
Partner
Membership No. 024344

Chennai, 2" February 2022
UDIN: 22024344AAAACUQ474
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER ENDED 31T DECEMBER 2021

To
The Beard of Directors
Nelcast Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial results of Nelcast Limited (“the Parent") and its subsidiary (the Parent and
its subsidiary together referred as “the Group”) for the quarter ended 31st December
2021 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the independent Auditor of the Entit, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of Parent's personne! responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. '

4. The Statement includes the results of the wholly-owned subsidiary, NC Energy
Limited.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us fo believe that the accompanying Statement, prepared
in accordance with the recoynition and measurement principles iaid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

KADIYAM
NAGARAJU
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6. The unaudited consolidated financial results includes the interim financial results of
the subsidiary which have not been reviewed by their auditors, whose interim financial
results reflect total revenue of Rs.Nil, total profit after tax of Rs.Nil and total
comprehensive income of Rs.Nil for the quarter ended 31St December 2021 as
considered in the Statement. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For K NAGARAJU & ASSOCIATES
Chartered Accountants
Registration No. 0022708

KADIYAM =
NAGARAJU “
K. NAGARAJU

Partner

Membership No. 024344

Chennai, 2™ February 2022

UDIN: 22024344AMAACY5810



