10" February 2021

BSE Limited National Stock Exchange of India Limited
Listing Operations Listing Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalai Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Maharashtra, India Maharashtra, India

BSE Script Code: 532864 NSE Script Code: NELCAST

Dear Sir/Madam

Sub: Unaudited Financial Results for the Quarter Ended 315t December 2020

Under Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We are enclosing the Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter and nine months ended 315 December 2020 along with

Limited Audit Review report. This is for your information and necessary action please.

The meeting commenced at 4.00 P.M and concluded at 6.20 P.M.
Kindly acknowledge the receipt.

Thanking you.

For NELCAST Ltd

-

(S.K.SIVAKUMAR)
Company Secretary

Encl; as above
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Regd. Office: 34 industrial Estate, Gudur - 524 101. Tel: 08624-251266
Fax: 08624-252066 Website: www.nelcast.com Email: nelcast@nelcast.com

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

Rupees in Lakhs

Sr. No. |Particulars Standalone Consolidated
3 Months Ended 9 Months Ended Year Ended 3 Months Ended 9 Months Ended Year Ended
31.12.2020] 30.09.2020] 31.12.2019] 31.12.2020| 31.12.2019! 31.03.2020 | 31.12.2020 [ 30.09.2020 | 31.12.2019 [ 31.12.2020 | 31.12.2019 ; 31.03.2020
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited |  Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited| Audited
1 Income:
(a) Revenue from Operations # 18576.54] 13943.44] 12450.06| 39051.33| 44128.42 56675.66 18576.54 13943.44 12450.06 39051.33 44128.42 56675.66
(b) Other Income 24217 45.85 21274 356.85 495.16 1057.91 24217 45.85 212.74 356.85 495.16 1057.91
Total Income 18818.71] 13989.29| 12662.80| 39408.18] 44623.58 57733.57 18818.71 13989.29 12662.80 39408.18 44623.58 57733.57
2 Expenses:
(a) Cost of Materials Consumed 8295.14 5806.70 3604.291 16456.68] 1683457 22263.34 8295.14 58086.70 3604.29 16456.68 16834.57 22263.34
(b) Changes in Inventories of
Finished Goods & Work-In-Progress 135.48 683.66 2425.49 1733.96 2718.10 1767.60 135.48 683.66 2425.49 1733.96 271810 1767.60
(c) Power & Fuel 2317.89 1746.98 1428.78 5035.78 5516.96 7231.20 2317.89 1746.98 1429.78 5035.78 5516.96 7231.20
(d) Employee Benefits Expense 1205.99 1079.51 1098.52 3298.26 3546.20 4679.02 1205.99 1079.51 1098.52 3298.26 3546.20 4679.02
(e) Finance Costs 514.49 198.11 234.59 887.94 724.16 949.81 514.49 198.11 234.59 887.94 724.16 949.81
(f) Depreciation & Amortisation Expense 632.01 473.92 466.59 1567.99 1391.71 1853.31 632.01 473.92 466.59 1567.99 1391.71 1853.31
(g) Other Expenses 4946.70 3372.48 3011.38{ 10138.77| 11975.21 15908.52 4946.70 337248 3011.38 10138.77 11975.21 15908.52
Total Expenses 18047.70] 13361.36| 12270.64] 39119.38| 42706.91 54652.80 18047.70 13361.36 12270.64 39119.38 42706.91 54652.80
3 Profit before exceptional items and tax (1-2) 771.01 627.93 392.16 288.80 1916.67 3080.77 771.01 627.93 392.16 288.80 1916.67 3080.77
4 Exceptional ltems - - - . - . - . . - - -
5 Profit before tax (3-4) 771.01 627.93 392.16 288.80 1916.67 3080.77 771.01 627.93 392.16 288.80 1916.67 3080.77
6 Tax Expenses:
Current Tax - - 11615 - 580.36 807.78 - - 116.15 - 580.36 807.78
Deferred Tax 157.64 161.36 6.35 48.93 24.38 -1327.52 157.64 161.36 6.35 48.93 24.38 -1327.52
7 Profit for the period (5-6) 613.37 466.57 269.66 239.87 1311.93 3600.51 613.37 466.57 269.66 239.87 1311.93 3600.51
8 Other Comprehensive Income (net of taxes) ’
A. Items that will not be reclassified to Profit or Loss 7.48 20.58 6.26 44,90 18.77 48.34 7.48 20.58 6.28 44.90 18.77 48.34
B. ltemns that will be reclassified to Profit or Loss - - - - - - - - - - - -
9 Total Comprehensive Income for the period (7+8) 605.89 445.99 263.40 194.97 1293.16 3552.17 605.89 445.99 263.40 194.97 1293.16 3552.17
10 |Details of Equity Share Capital
Paid-up Equily Share Capital 1,740.02 | 1,740.02 | 1,740.02 1,740.02 | 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02
Face value of Equity Share Capital 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
11 |Other Equity 40,278.29 40,278.29
12 |Earnings per share
Basic 0.71 0.54 0.31 0.28 1.51 4,14 0.71 0.54 0.31 0.28 1.51 4.14
Diluted 0.71 0.54 0.31 0.28 1.51 4.14 0.71 0.54 0.31 0.28 1.51 4,14
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

NOTES:

1 The above results have been reviewed by the Audit Commitlee and approved by the Board of Direclors at their respective meetings held on 10" February 2021.

2 The slatutory auditors of the Company carried out a limited review of the standalone and consolidated figures for the guarier ended 31% December 2020.

3 The financial statements have been prepared in compliance with Indian Accounting Standards (ind AS).

4 The operalion of the Company relates to only one primary segment viz., Iron Castings.

5 The Company has exercised the option permitted under section 115BAA of Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the deferred tax liabifity (net) and the estimate of tax
expense for the year ended 31* March 2020 have been re-measured. The resultant impact has been recognised and consequently tax expense has been considered for the quarter and year ended 31 March 2020,

6 Previous figures have been regrouped/rearranged wherever necessary.

7 There have been severe disruptions in business in India during the lock down period. The Company has since restarted its manufacturing facilities in a phased manner.The outbreak of COVID-19 pandemic and consequent lockdown has
impacted regular business operations. The Company has conducted the possible impact of known events arising from COVID-19 pandemic and believes that there will not be any material effect on the carrying values of the assels and
liabilities of the Company. The Company will continue to monitor any material changes {o future economic conditions and consequential impact on its financial results.

8 The results of the Company are available at www.nelcast.com, www .bseindia.com, www.nseindia.com

For Nelcast Limited

Place: Chennai
Date :10.02.2021 Managing Director



K. NAGARAJU & ASSOCIATES

Chartered Accountants
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
THE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2020

To
The Board of Directors
Nelcast Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Nelcast Limited (“the Company”) for the quarter and nine months end ed 31st
December 2020 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KNAGARAJU & ASSOCIATES
Chartered 7Accoqp_tqgts
Registration Ng,{;QDQQZQﬁ

Membership No. 024344

Hyderabad, 10" February 2021
UDIN: A0 8143 1 AAAAH Thb
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E-mail : knagarajuassocates @gmail.com

K. NAGARAJU & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON
THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2020

To
The Board of Directors
Nelcast Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial results of Nelcast Limited (“the Parent") and its subsidiary (the Parent and
its subsidiary together referred as “the Group”) for the quarter and nine months ended
31t December 2020 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accourntants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of Parent's personnel! responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the wholly-owned subsidiary, NC Energy
Limited.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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Chartered Accountants Phone : 23817878
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6. The unaudited consolidated financial results includes the interim financial results of
the subsidiary which have not been reviewed by their auditors, whose interim financial
results reflect total revenue of Rs.Nil, total profit after tax of Rs.Nil and total
comprehensive income of Rs.Nil for the quarter and nine months ended 315! D ecember
2020 as considered in the Statement. According to the information and explanations
given to us by the Management, these interim financial results are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For K NAGARAJU & ASSOCIATES
Chartered Accountants==
Registratiefi No. 002270545
CE
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Partner e
Membership No. 024344

Hyderabad, 10" February 2021
UDIN: Q1084 24 HARAARLREIR





