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Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalai Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Maharashtra, India Maharashtra, India

BSE Script Code:*532864 NSE Script Code: NELCAST

Dear Sir/Madam,

Sub: Audited Standalone and Consolidated Financial Results for the Quarter &
Year Ended 315t March 2021

Under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

We write to inform you that, the Board of Directors at their meeting held today inter-
alia, approved the Audited Financial Results of the Company (for both standalone and
consolidated) for the quarter and year ended 31 March 2021.

1. We are enclosing the Audited Standalone and Consolidated Financial Results for
the Quarter & Year Ended 31 March 2021 along with Auditor’s Report.

Pursuant to Regulation 33 of the Listing Regulations, Auditor's report for audited
Standalone and Consolidated financial results is enclosed.

As required under Proviso 2 to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that,
Statutory Auditors of the Company i.e., M/s. K. Nagaraju & Associates, Chartered
Accountants have issued the audit report on Standalone and Consolidated Financial
Statements of the Company for the year ended 31t March 2021 with unmodified
“opinion.

2. The Board of Directors have recommended a dividend of 10% i.e., Rs.0.20 per
share of Rs.2/- paid-up for the financial year 2020-21 subject to approval of the
shareholders at the ensuing 39" AGM. The dividend, if approved by the members, will
be paid within 30 days from the date of declaration at the ensuing Annual General
Meeting.

3. The 39" Annual General Meeting of the Company will be held on 9" August 2021
through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM").

4. The Register of Members and Share Transfer Books of the Company will remain
closed from Tuesday, 3° August 2021 to Monday, 9" August 2021 (both days
inclusive) for the purpose of 39" AGM and Dividend for the financial year 2020-21.

The meeting commenced at 4.00 P.M and concluded at 6.00 P.M.
We request you take the above information on record.

Thanking you.

For Nelcastw\l

(S.K. Sivakumar)
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

Rupees In Lakhe

St/ No. [Perticutars _8i 1 Consolidated
Yo ] nd Year Endod
) 21]91,12.2020 [ §1.03. 1.03.2021 | 31.03. 3$1.03.2021 91.12.2020 [31.03.2020] 31.03.2021 | 31.03.2020
= Audited | Un-Audited | Audited Audited Audited Audited gn-Audlx!g Audit Audited Audited
(@) Revenue trom Operations # 22044.54| 18576.54| 12547.24| 6109587 56675.66 22044.54 18576.54| 12547.24| 61095.87| 56675.66
() Othar Income 308.03 922.20 620.47 889.26 135983 303.03 322.20 620.47 889.26 1359.83
Total income _22347.57] 18898.74| 13167.71] 61085.13 $58035.49| 22347.57) .74] _13167.71( 61985.13] 58033.49
2 |Expenses:
(®) Cost of Matenals Consumed 106871.24 8295.14| 8428.77| 27127.92| 22263.34| 10671.24 8295.14 5428.77| 27127.92| 22263.34
D) Changes in inventories of
Finished Goods & Work-In-Progress 13211 135.48 -950.50 1866.07 1767.60 192.11 135.48 -950.50 1866.07 1767.60
(¢) Power & Fuel 2268.69] 2317.89 1714.24 7304.47 7231.20| 2268.69 2317.89 1714.24 7304.47 7231.20
(d) Employee Bonefits Expense 1228.78 1205.99 1132.82 4527.01 4679.02 1228.76 1205.99 1132.82 4527.01 4679.02
(@) Finance Costs 606.83 594.52 283.37 1724.15 1251.78 608.83 594.52 283.37 1724.15 1251.73
() Depreciaton & Amortisation Expense 606.22 632.01 461.60 2174.21 1853.31 606.22 632.01 461.60 2174 21 1853.31
(@) Other Expenses §893.74 4946.70]  3933.31] 160325 15908.62|  5893.74 4946.70 8933.31] 16032.51| 15908.52
Total Expenses 21407.58] 18127.78| 12003.61| 60756.34| 54954.72] 21407. 18127.73| 12003.61| 60756. 54954.72
3 |Profit betore exceptional items and tax (1-2) 939.99 T71.01 1164.10 1228.79 3080.77 939.99 771.01 1164.10 1228.79 3080.77
4 Exceptional tems - - - - - - - - . -
§ |Profk before tax (3-4) 939.99 771,01 1164.10 1228.79 3080.77 939.09 T™M.01 1164.10 1228.79 3080.77
6 |Tax Expenses:
Current Tax . - 227.42 . 807.78 . - 227.42 - 807.78
Deterred Tax 275.68 157.84| -1351.90 324.61| -1327.52 275.68 157.64| -1351.90 324.61] -1327.52
7  |Proth for the period (5-8) 664.31 613.37|  2288.58 904.18 3600.51 664.31 613.37] 2288.58 904.18 3600.51
8 Other Comprehensive Income (net of taxes)
A ltoms that will not be reclassifiod to Profit or Loss -131.89 7.48 20.57 -86.99 48.34 -131.89 7.48 29.57 -86.99 48.34
B. ltems that will be reclassitiod to Profit or Loss . - - - - . - - - -
9  [Totsl Comprehensive Income tor the period (7+8) __605.89] _2259,01) 991171 355217 196,20 605,89 __2259.011 __091.17] 355217/
10 [Detalls ot Equity Share Capital
Paid-up Equity Share Capltal 1,740.02 | 1,740.02 | 1,740.02 | 1,740.02 | 1,740.02 | 1,740.02 1,740.02 | 1,740.02 | 1,740.02 | 1,740.02
Faoce value of Equity Share Capital 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2,00
11 |Other Equity 41,269,468 | 40,278.29 41,269.46 | 40,278.29
12 |Earnings per share
Basic 0.76 0.71 263 1.04 414 0.76 0.71 2.63 1.04
Dilvted 0.76 oM 2.83 1,04 4,14 0.76 0.71 2.63 1.04
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STATEMENT OF ASSETS, EQUITY AND LIABILITIES Aupees in Lakhe
Particulers Standab Consofideted
As at As ot As ot As at

31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
ASSETS —
Non-Current Assets
|Property, Plant and Equipment 42,736 37| 2763684 4541754| 3031801
Caphal Work-in Progress 153.19| 15,328.41 1393.18| 1656728
Other Intangible Assets 56.79 63.39 56.79 63.39
Financial Assets:

(i) Investments 3.903.02 3,888.29 43.02 28.29
Other Non-Current Assets 312.03 221.49 517.03 42649
Total Non-Current Assets 4716140 47,138.42| 47A427.56| 4740348
Current Assets
nventories 11,841.15| 1281435| 11841.15| 1281435
Financial Assets:

(i) Trade Receivables 16,418.65| 11,262.37| 16,418.65| 1126237

(ii) Cash and Cash Equivalents 6,497.86 4,793.17 6,503.56 4,799.94

(iil) Bank balances other than (i) above 10.76 12.15 10.76 12.15

(iv) Other Financial Assets 1,320.39 1,301.50 1,320.39 1,301.50
Other Current Assets 450.42 261.27 45042 261.27
Total Current Assets 36,53923| 30,444.81| 36544.93| 30,451.58
Total Assets 83,700.63| 77,583.23| 83,97249| 77,855.04
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,740.02 1,740.02 1,740.02 1,740.02
Other Equity 41,269.46| 40,278.29| 41,269.46| 40,278.29
Non-Controlling Interest - - 271.00 271.00
Total Equity 43,009.48| 4201831 43280.48| 4228931
Liabilities
Non-Current Liabilities
Financial Liabilities:

(i) Borrowings 10,746.55| 14,100.81| 10,74655| 14,100.81
Deferred Tax Liabilities (Net) 3,703.06 3,349.18 3,703.06 3.349.18
Total Non-Current Liabilities 14449.61| 17,449.99| 14,449.61| 17,449.99
Current Liabilities
Finandal Liabilities:

(i) Borrowings 7,369.11 7,086.15 7,369.11 7,086.15

(i) Trade Payables 12,796.30 8,058.04| 12,796.30 8,058.04

(iii) Other Financial Liabilities 3,365.02 1,337.15 3,365.02 1,337.15
Other Current Liabilities 2,551.58 1,300.73 2,552.44 1,301.54
Provisions 159.53 219.14 159.53 219.14
Current Tax Liabilities (Net) - 113.72 - 113.72
Total Current Liabilities 26,241.54| 18,114.93| 26,242.40| 18,115.74
Total Liabilities 40,691.15| 35,564.92 | 40,692.01| 35,565.73
Total Equity and Liabilities 83,700.63| 77,583.23| 83,972.49 77,855.04 |
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CASH FLOW STATEMENT Rupeesinlakhs |
Sr. No. |Particulars Standalone | ___Consolidated
[ Asat As at As at As at
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020 |
Audited Audited Audited Audited
A
Net Profit Before Tax 1228.79 3080.77 1228.79 3080.77|
Adjustments for:
Depreciation & Amortisation Expense 2174.21 1853.31 2174.21 1853.31
Interest Income -347.86 -383.14 -347.86 -383.14
(Profit)/Loss on sale of assets 1.64 -1.47| 1.64 -1A7|
(Profit)/Loss on sale of investments - -0.12 - -0.12
Interest Paid 1724.15 1251.73 1724.15 1251.73
Un-realised forex (Gain)/Loss -113.15 -268.61 -113.15] -268.61
Remeasurement of Defined Benefit Plans 116.25 -64.60 116.25 -64.60
Operating Profit before Working Capital Changes 4784.03 5467.87| 4784.03 5467.87
Adjustment for:
Inventories 973.20 1344.35 973.20 1344.35
Trade Receivables -5074.72 1156.02 -5074.72 1156.02
Other Financial Assets -18.89 552.35 -18.89 562.35
Other Current Assets -189.15 846.21 -189.15 846.21
Other Non-Current Assets -90.54 468.89 -90.54 468.89
Trade Payables 4733.46 -2567.10 4733.46 -2567.10
Other Financial Liabilities 2027.87 -1804.44 2027.87| -1804.44,
Other Current Liabilities 1287.24 -1346.73 1287.29 -1346.73
Provisions -59.61 14.36 -59.61 14.36
Current Tax Liabilities -113.72 -150.58 -113.72 -150.58
Cashg d from Op 8259.17 3981.20 8259.22 3981.20
Taxes Paid / Provision for Tax - -807.78 - -807.78
Cash flow before Prior-period ltems 8259.17| 3173.42 8259.22 3173.42
Prior Period ltems - - - -
Net Cash from Operating Activities 8259.17] 3173.42 8259.22 3173.42
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -17287.77| -405.74| -17287.77 -405.74
Purchase of Other Intangible Assets -11.00 -1.51 -11.00 -1.51
Sale of Property, Plant and Equipment 30.00 279 30.00 279
(Increase)/Decrease in Capiltal Work-In-Progress 15175.22 -6257.35 15174.10 -6258.43
(Increase)/Decrease in Investments -14.73 3.84 -14.73 3.84
(Increase)/Decrease in Unpaid Dividend A/cs 1.39 -0.06 1.39 -0.06
Profit on Sale of Investments - 0.12 - 0.12
Interest Income 347.86 383.14 347.86 383.14
Net Cash from / (used in) in Investing Activities -1759.03 -6274.77, -1760.15| -6275.85
C [CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Long-Term Borowings -3354.26 5013.31 -3354.26 5013.31
Issue of Share Capital - = = =
Interest paid -1724.15 -1251.73 -1724.15 -1251.73
Dividend Paid (Including Dividend Tax) = -1048.85 - -1048.85
Net Cash from / (used in) Financing Activities -5078.41 2712.73 -5078.41 2712.73
Net increase / (Decrease) in Cash and Cash equivalents 1421.73 -388.62 1420.66 -389.70
Cash and Bank Balances 4793.17| 5857.19| 4799.94 5865.04|
Cash Credit Balance -7086.15 -7761.55 -7086.15 -7761.55
Cash and Cash equivalents at the beginning of the year -2292.98 -1904.36 -2286.21 -1896.51
Cash and Bank Balances 6497.86 4793.17 6503.56 4799.94
Cash Credit Balance -7369.11 -7086.15| -7369.11 -7086.15
Cash and Cash Eq at the end of the year -871.25, -2292.98| -865.55|  -2286.21
NOTES:
1 Tho above resulls have been reviewed by the Audil C and appi d by the Board ol Directors al lheir respective meelings
hold on 31* May 2021.
2 The Board of Directors have recommonded a dividend of Rs.0.20/- por share of Rs.2/- paid up for the year onded 31* March 2021
3 |The i have been propared in complianco wilh Indian A ing (Ind AS).

4 The operalion of the Company relales lo only ono primary segment viz., Iron Caslings.

March 2020 havo been ro-| mouurod The resullant impact has boen

lax

The Company has exorcisod the oplion permitied under soction 115BAA of Income Tax Act, 1961 as inlroduced by the Taxation Laws
(Amendmont) Ordinance, 2019. Accordingly, the delerred tax liability (not) nnd lha oslimale ot lnx oxponse lor the year ended "
and

has been considerod

The figures of last quarlor are the bnluncmg figures betwoon audiled ligures In respact of the full linancial yoar and the publishod yoar
10 dato ligures up 1o the third quarter of the current and previous linancial yoars.

Provious ligures have been regroup rangod

.The C has conducled the p

mmulwwlna facilities In a phased mannor.Tho oulbreak of COVID-19 p:
Ible Impact ol known events arising from COVID- 19 pandemic and

8 There have been severe disruplions in business in India during the Iuck duwn poriod. The Company hu since restarted Its
and

1 has imp regular

p

conditions and q

bolloves Irml there will nol be any muloﬂnl offect on the curyluu valuos of tho nssels and

ol the Company. Tho Company will

continue Lo monitor any matorial gos (o lulure

I impact on Its financial results.

2] The resulls of tho Company are avallablo al www.nelcast.com, www bseindia.com, www.nseindia.com

Place: Chennai
Date :31.05.2021

For Nelcast Limited

P.
Managing Director



K. NAGARAJU & ASSOCIATES H.No.H-59, 1t Floor,
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Chartered Accountants m( Hyderabad-500038.
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Phone: 23817878

Email : knagarajuassociates@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of Nelcast Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Nelcast Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Nelcast Limited (“the
Company”) for the quarter and for the year ended 31t March 2021 (“Statement”) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the quarter and for the
year ended 31t March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company'’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The Statement includes the results for the quarter ended 315t March 2021, being the
balancing figures between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report is not modified in respect of this matter.

For K NAGARAJU & ASSOCIATES

< Chanered 2“

mi.
K i Accountants 3
Partner v

Membership No. 0

Place: Hyderabad
Date: 315t May 2021

UDIN: 21024344AAAAQB3567
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Independent Auditor’'s Report on the Quarterly and Year to Date
Consolidated Financial Results of Nelcast Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Nelcast Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results
of Nelcast Limited (“Holding Company”) and its subsidiary (the Parent and its
subsidiary together referred as “the Group”) for the quarter and year ended 31st
March 2021 (“The Statement”), attached herewith being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing
Regulations).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate audited financial statements and other financial information of subsidiary,
the Statement:

(i) includes the results of the following entities:

Name of the Entity Relationship
Nelcast Limited Parent Company
NC Energy Limited Subsidiary Company

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended 31st March 2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (the
Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Annual Financial Statements.
The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance
with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of
the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.




K. NAGARAJU & ASSOCIATES H.No.H-59, It Floor,
Madhura Nagar, Ameerpet,

Chartered Accountants m( Hyderabad-500038.
Telangana, India.

Phone: 23817878

Email : knagarajuassociates@gmail.com

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e lIdentify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a
manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial results of which we
are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of one
subsidiary, whose Financial Statements/Financial Results reflect Group’s share of
total assets of Rs.4131.86 Lakhs as at 31t March 2021 (year to date) and
Rs.4131.86 Lakhs as at the quarter ended 31t March 2021 (date of quarter end);
as well as the total revenue of Rs.Nil as at 31t March 2021 (year to date) and
Rs.Nil as at the quarter ended 31t March 2021 (date of quarter end) as
considered in the consolidated Financial Results, which have been audited by
their respective independent auditors.

The independent auditors’ reports on the financial statements/Financial Results/
financial information of this subsidiary have been furnished to us and our opinion
on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph
above.




K. NAGARAJU & ASSOCIATES H.No.H-59, Ist Floor,
Madhura Nagar, Ameerpet,

Chartered Accountants @( Hyderabad-500038.
Telangana, India.

Phone: 23817878
Email : knagarajuassociates@gmail.com

The Statement includes the results for the Quarter ended 315t March 2021 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our report is not modified in respect of this matter.
For K NAGARAJU & ASSOCIATES

Chartered Accountants
Firm Regnr. No. 00
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