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National Stock Exchange of India Limited
Listing Department,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051
Maharashtra, India
NSE Script Code: NELCAST

Sub: Audited Standalone and Consolidated Financial Results for the Quarter &
Year Ended 31"t March 2021

Requirements) Resulations. 201 5

We write to inform you that, the Board of Directors at their meeting held today inter-
alia, approved the Audited Financial Results of the Company (for both standalone and
consolidated) for the quarter and year ended 31't March 2021.

1. We are enclosing the Audited Standalone and Consolidated Financial Results for
the Quarter & Year Ended 31st March 2021 along with Auditor's Report.

Pursuant to Regulation 33 of the Listing Regulations, Auditor's report for audited
Standalone and Consolidated financial results is enclosed.

As required under Proviso 2 to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that,
Statutory Auditors of the Company i.e., M/s. K. Nagaraju & Associates, Chartered
Accountants have issued the audit report on Standalone and Consolidated Financial
Statements of the Company for the year ended 31st March 2021 with unmodified
opinion.

2. The Board of Directors have recommended a dividend of 10o/o i.e., Rs.0.20 per

share of Rs.2/- paid-up for the financial year 2020-21 subject to approval of the
shareholders at the ensuing 39th AGM. The dividend, if approved by the members, will
be paid within 30 days from the date of declaration at the ensuing Annual General
Meeting.

3. The 39th Annual General Meeting of the Company will be held on 9th August 2021

through Video Conferencing ("VC") / Other Audio-Visual Means ('OAVM").

4. The Register of Members and Share Transfer Books of the Company will remain
closed from Tuesday, 3'd August 2021 to Monday, 9th August 2021 (both days
inclusive) for the purpose of 39th AGM and Dividend for the financial year 2020-21.

The meeting commenced at 4.00 P.M and concluded at 6.00 P.M.

We request you take the above information on record.

Thanking you.

For Nelcastl-td
il I|
'NF

(S.K.Sivakumar)

1se, ff ET, cHENNAI - 600 o1B. INDIA
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BSE Limited
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STATl!Ml!NT Of' AUDITED STANDALONI! AND CONSOLIDATl!D FINANCIAL RESULTS

l'OR THE QUARTER AND Yl!AR l!NDl!D 31ST MARCH 2021

RupeH In L1kh1

Sf. No. P9rttculan ......... , ..... Con1olld1 ...

3 J., .. u,. "'"' ... Vear ;ndad 3 u .. n•h• En" "' Vaar End&<!
31,n., 11n21 31,12.202n 31,0.'l,?n?11 31,n.,.2021 31,03.2020 31.03.202 1 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Audited Un-Audited Audited Audited Audited Audited Un-Audlt.n Audltood Audlt•d Audi''""

, Income:

(I.' Re,-.oue trom ?tions • 22044.54 18576.54 12547.24 81095.87 56675.66 2204'4.54 18576.54 12547.24 61095.87 56675.66

1t- OIN< lncon1e 303.03 322.20 620.47 889.26 1359,83 303.03 322.20 620.47 889.28 1359.83

Total Income vn•".!17 1"""" 7. 131117.71 11111,u,,1 '"'°-"?.•11 2:lS47,!17 1AAGll,'7? 13187.71 81""· n Hnu411

t ?:
\l) Cost ol Mai.nala Consumed 10671.24 8295.14 5428.77 27127.92 22263.34 10671.24 8295.14 5428.77 27127.92 22283.34

,?l ? 11 '"'...,.ortN ot

Flniahed Oooda & Work-h1-ProQress 132.11 135.48 -950.50 1866.07 1767.80 132.11 135.48 -950.50 1866.07 1787.60

(C Power & Fuel 2268.69 2317.89 1714.24 7304.47 7231.20 2268.69 2317.89 1714.24 7304.47 7231.20

(d) Emplo1"' Bonefits Expense 1228.75 1205.99 1132.82 4527.01 4679.02 1228.75 1205.99 1132.82 4527.01 4679.02

(a) Flnanct Costa 606.83 594.!52 283.37 1724.15 1251.73 608.83 594.52 283.37 1724.15 1251.73

(1) o.pr.c.at,on & Amortisa1ion Expense 606.22 832.01 461.60 2174.21 1853.31 608.22 632.01 461.60 2174.21 1853.31

(Q)Olher EX!*\l&S 5893.74 4946.70 3933.31 16032.51 15908.52 5893.74 4946.70 3933.31 16032.51 15908.52

Total l!Jq>enMI 21407,!UI 18127 73 1'lnl'l".111 607M,34 114954.n 21407 ..... 18127.73 12003,81 1107? ..... 541154.72

3 Prolll belol'l lllceptlonal tt.m1 and tax (1·2) 939.99 771.01 11114.10 1228.711 3080.77 1139.911 771.01 11114.10 1228.711 3080.77

' E?tional ?ems

5 Prolll belol'I tll (3-4) 1139.911 771.01 1164.10 1228.711 3080.77 1139.911 771.01 1164.10 1228.711 3080.77

8 Ta• ExpenNa:
Current Ta• 221.,2 807.78 227.42 807.78

De1'"9CSTIX 275.68 157.84 ·1351.90 324.61 -1327.52 275.68 157.64 -1351.90 324.81 ·1327.52

7 Profit for Iha pertod (5-8) IIM,'.!1 IIU,37 2288,"' 1104.18 3"1V1,111 11114,31 813.37 2288.58 904.18 3AIV1,§1

8 01her Con1')rehen1lw Income (net ol taxt1)
A.. tt.,.,, hi ... not bl Nldlull1od to Protll °' Lou ·131.89 7.48 29.57 -86.99 48.34 ·131.89 7.48 29.57 ·86.99 48.34

8. h.,.,. lllal w4I bl reci.aallod to Profit Of Loaa .

II Total CompNhenelW Income lor the period (7+8) Tilft,'>n •n•.RI """".01 "" .11 0""".17 71111,'-"' """.11a 22511,01 11111.11 ...... '>.17

10 Detall1 of Equity Share Capltal
Pad-up Eqully Share Capital 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02

F- value ol Equity Shere Ceptu11 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00

11 Other Equity 41,269.46 40,278.29 41,269.46 40,278.29

12 Eamlnge per ehare

8a100 0.78 0.71 2.63 1.04 4.14 0.76 0.71 2.63 1.04 4.14

DlkJlod 0.76 0.71 2.83 1.04 4.14 0.76 0.71 2.63 1.04 4.14

-
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Rt,gd Olllt1t 34 lndultnol E1to1e. Oudur 524 tot lei 08824 251266

F9' 086:>•?Webl?fl _,,,.,..,.,.,oomE'""'I .....,,,?com

STATEMENT OF ASSETB.. EOUITY AND LIABILITIES R.-ln....,,_

St.No. ? SlllndeloM Cone- lkleted

..... ... .. ..... .....

31.03.2021 31.03.2020 31.o:J.21rn )1.03..2020

Audited Audllld Audited Audited
I -··

1 Non-Cunwnl ......

P'l'opM!y, Plllfll lll'td E? 42,736 37 27.636.84 45,417.54 30.318.01

?I Wort<..-..f>rogr9u 153.19 15.328.41 1,393.18 16.567 28

Olhll< ? ADffl 56.79 63.39 56.79 63.39

Ani,noai Aaseca:

,n.,.,_,,_ 3.903.02 3.888.29 43.02 28.29

°""" Non-OJrrenl Assets 312.03 221.-49 517.03 426.49

Total Non,<:urTent ....... 47161.AO 47138A2 47KZT.56 47A03.A6

2 Cun.nl"-

? 11,841.15 12)114.35 11,841.15 12.814.35
Anardal Assets:

(I) Trade Recaivables 16,418.65 11,262.37 16,418.65 11,262.37

(i) Cash am Cash e.pya1en1s 6,497.86 4,793.17 6,503.56 4,799.94
{ill Ban< balances olher lhan (ii) above 10.76 12.15 10.76 12.15

(iv) Olher Firancial Assets 1,320.39 1,301.50 1,320.39 1,301.50
Other Cumml Assets 450.42 261.27 450.42 261.27

Total Cumin! ,.,,_Is 36539.23 30..444.81 36 544.93 30 451.58

Total As- 83700.63 77=.23 83-" -LAIi 77.1155..04

I EQUITY AND LIABIUT1ES

1 Equity
? Share Capital 1,740.02 1,740.02 1,740.02 1,740.02
Other E"1it¥ 41,269.46 40,278.29 41,269.46 40,278.29

Non-ControRing Interest 271.00 271.00

Tomi Equity 43009.48 42,01&.31 43.21111.48 A77119.31

2 Lillbililies

2.e Non-Cunent U.bllitiea

Ananc:lal l.latilities:

(i) Borrowings 10,746.55 14,100.81 10,746.55 14,100.81
Deferred Tax Liabilities (Net) 3,703.06 3,349.18 3,703.06 3,349.18

Total Non-Current Uebllities 14.449.61 17 449.!19 14.448.61 17449.99

2.b CLWn!nlliabifflies

Financial Liabilities:

(i) Borrowings 7,369.11 7,086.15 7,369.11 7,086.15

(1) Trade Payaties 12,796.30 8,058.04 12,796.30 8,058.04

(ui) Other Financial Liabi?ties 3,365.02 1,337.15 3,365.02 1,337.15

Other Cl.lTilnl Liabilities 2,551.58 1,300.73 2,552.44 1,301.54

Provisions 159.53 219.14 159.53 219.14

Cl.lTilnt Tax Liabilities (Net) 113.n 113.n

Tomi Current Ueblilles 71i7.ol1.54 18.114.93 ""':,42.40 18.115.74

T ol8I Uebilllle9 40,691.15 ?92 40 692.01 35..!iti!i.73

T otel Equity and Uabllllles 83700.63 77583.23 83.97'2.48 77855.04
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CASH FLOW STATEMENT Au- In Lekhtl

Sr. No. P9rtlculen Sunca.lone Con9oNdeted

A1nt Aiut Aaat Aaat

31.03.2021 31.03.2020 31.03.2021 31.03.2020

Audlled Audited .Audit.cl Audited

A ,&W El.!2W EB!2M!2e?B?llN!i ?TIVm?§·
Net Profit Before Tu 1228.79 3080.n 1228.79 3080.n

Adjustmen1s for:

Depreciation & Amortisation Expense 2174.21 1853.31 2174.21 1853.31

Interest Income -347.86 -383.14 -347.86 -383.14

(Profit)/Loss on sale of assets 1.64 -1.47 1.64 -1.47

(Profil)lloss on sale of investments -0.12 -0.12

Interest Paid 1724.15 1251.73 1724.15 1251.73

Un-realised torex (Gain)/Loss -113.15 -268.61 -113.15 -268.61

Remeasurement of Defined Benefit Plans 11625 -64.60 116.25 -64.60

Opontlng Profit boforw Working C..,11111Ch•n- 4784.03 5467$7 4784-03 5467$7

Adjustment for:

Inventories 973.20 1344.35 973.20 1344.35

Trade Receivables -5074.72 1156.02 -5074.72 1156.02

Other Financial Assets -18.89 552-35 -18.89 552.35

Other CUITl!flt Assets -189.15 846.21 -189.15 846.21

Other Non-Current Assets -90.54 468.89 -90.54 468.89

Trade Payables 4733.46 -2567.10 4733.46 -2567.10

Other Fmarcial Liabilities 2027.87 -1804.44 2027.87 -1804.44

Other Current Liabilities 1287.24 -1346.73 1287.29 -1346.73

Provisions -59.61 14.36 -59.61 14.36

Current Tax Liabilities -113.72 -150.58 -113.72 -150.58

Cash generated from Operations 8259.17 3981.20 8259..22 3981.20

Taxes Paid I Provision for Tax -807.78 -807.78

cash flow before Prior-period Items 8259.17 3173.42 8259..22 3173.42

Prior Period Items

Net cash from Operating Activities 8259.17 3173.42 8259..22 3173.42

B !.ASH FLOW FROM INVESTING ACTIVITIE§

Purchase of Property, Plan1 and Equipmen1 -17287.77 -405.74 -17287.77 -405.74

Purchase of Other Intangible Assets -11.00 -1.51 -11.00 -1.51

Sale of Property, Plant and Equipment 30.00 2-79 30.00 2.79

(lncrease)/Decrease In Capilla! Work-In-Progress 15175.22 -6257.35 15174.10 -6258.43

(lncrease)/Decrease in Investments -14.73 3.84 -14.73 3.84

(lnaease )/Decrease in Unpaid Dividend Ncs 1.39 -0.06 1.39 -0.06

Profit on Sale of Investments 0.12 0.12

Interest Income 347.86 383.14 347.86 383.14

Net Cash from I (used in) in Investing Activities -1759.03 -6274.77 -1760.15 -6275.85

C CASH FLOW FROM AHANCING ACTIVITIES

Increase I (Decrease) in Long-Term Borrowings -3354.26 5013.31 -3354.26 5013.31

Issue of Share Capital
Interest paid -1724.15 -1251.73 -1724.15 -1251.73

Dividend Paid (lndwing Dividend Tax) -1048.65 -1048.85

Net cash from I (used in) Financing Activities -5078.41 2712.73 -5078.41 2712.73

Net.,.,_, (Decr9Ue) In CUh •nd Cllsh oqulVlllents 1421.73 -3118.62 1420.66 -389.70

Cash and Bank Balances 4793.17 5857.19 4799.94 5865.04

Cash Cre<frt Balance -7086.15 -7761.55 -7086.15 -7761.55

Cllsh - CUh equinllnls Of the beginning ol the yes -2292.98 -1904.36 -2286.21 -1896.51

Cash and Bank Balances 6497.86 4793.17 6503.56 4799.94

Cash Cred? Balance -7369.11 -7086.15 -7369.11 -7086.15

Cnlt •nd CUh Equlvolen15 81 lho •nd ol the ... r -871.25 -2292.98 -865.55 -2286.21

NOTES·

1 Tho above rasuks have boon reviewod by lho Audil Committeo and approved by tho Board of OU'9Ctors at lheir respoctivo meetings

hold on 3111Mav 2021.

2 Too Bowd of Directors havo rocommondod a divldond ol As.0.20/· por share ol As.2/· paid 14> lor lho yoar ordod 31• March 2021

3 Tho linanciaJ sia1omon1S havo boon propnrod In compllanco wilh Indian Accounilng Slnndartls (Ind AS).

? Tho operallon ol tho Company relates lo only ono prlmary sogmonl viz., Iron Casting,,.

5 Tho Company nas oxorciBOd tno option pormlltod undor aoc:llon 115BAA ol lncomo Tax Act, 1961 as inlroo..cod by tho Taxation Lows

(Amon<*nOIII)Ordlnanco, 2019. Aca>rdlngly, lho dolorrod lox llnbllily (nol) and lho osllmnlo ol lnx oxponso lor lho yoo, endod 31•

March 2020 havo boon ,o-moasu,od. Tho rosultont Impact ho.a boon rocognlsod and oonsoquonlty lnx oxponso has boon considorod

. ----

6 Tho llguroe ol lul quarlor BIO u,o bolonclng llgurOI batwoon oudllod llgurD1 In roapoct ol tho lull Unanclal yoer and tho publlshod yoar

k> da1o figuree up IO lho lhlrd quorlor ol lho cu,ronl and provlous llnnnclal yoat'S.

7 Provloue liguroe have boon rogroupod/roor,angod whorovor nocos,ary.

6 Tooro hovo boon oovo,o dlorup1lon1In butlnoa• In India during oho lock down porlod. Tho Company hu atnco restutlod 119

manullldurlng lacllllloo In a phasod mnmor.Tho oulbrook ol COVI0-19 pandoollo and conaoquonl lockdown hu lmpoclod rogulnr

buslnose c,poratlon1. Tho Company haa conduc:lod tho posalblo lmpacl ol known ovonta IVl1lng from COVI0· 19 pnndomlc and

bollovoe lhaJ lhoro wlN nol bo Qll)' matorllll ofloct on tho carrying vo.lUOI of lho 011ot1 and Ual>lliUos ol lho Company. Tho Company wiU

contJruo LO monilor any matorlal chanQ01 ID fuluro ooonomlo condllion1 and conaoquonliaJ Impact on lta Una,lciat rosub.

9 Tho ro1ull1 of rho Comp11ny a,o avo.Jlo.blo 01 www.nolcul.com, www.bsolndla.oom,www.nsolndio.com

Place: Chennal

Date : 31.05.2021

p.NA•::?l
'::::I?

Managing Director
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of Nelcast Limited Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Nelcast Limited

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying standalone financial results of Nelcast Limited ("the
Company") for the quarter and for the year ended 31st March 2021 ("Statement") attached

herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the quarter and for the

year ended 31st March 2021.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (the Act). Our

responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results

have been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give a

true and fair view of the net profit/loss and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.
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• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters:

The Statement includes the results for the quarter ended 31st March 2021, being the

balancing figures between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

Our report is not modified in respect of this matter.

For K NAGARAJU & ASSOCIATES

Place: Hyderabad
Date: 31st May 2021

UDIN: 21024344AAAAQB3567
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Independent Auditor's Report on the Quarterly and Year to Date
Consolidated Financial Results of Nelcast Limited Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Nelcast Limited

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying Statement of Consolidated Financial Results
of Nelcast Limited ("Holding Company") and its subsidiary (the Parent and its

subsidiary together referred as "the Group") for the quarter and year ended 3P1
March 2021 ("The Statement"), attached herewith being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing
Regulations).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on

separate audited financial statements and other financial information of subsidiary,
the Statement:

(i) includes the results of the followin entities:

Name of the Entit

Nelcast Limited

NC Ener Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the

Group for the quarter and year ended 31st March 2021.
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Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (the
Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the Annual Financial Statements.
The Holding Company's Board of Directors are responsible for the preparation and

presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance
with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are

responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of
the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are

responsible for overseeing the financial reporting process of the Group.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the

company's internal control.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or

conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a

manner that achieves fair presentation.
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• Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an

opinion on the consolidated Financial Results. We are responsible for the

direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are

the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial results of which we

are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent

applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of one

subsidiary, whose Financial Statements/Financial Results reflect Group's share of
total assets of Rs.4131.86 Lakhs as at 31st March 2021 (year to date) and
Rs.4131.86 Lakhs as at the quarter ended 31st March 2021 (date of quarter end);
as well as the total revenue of Rs.Nil as at 3P1 March 2021 (year to date) and
Rs.Nil as at the quarter ended 31st March 2021 (date of quarter end) as

considered in the consolidated Financial Results, which have been audited by
their respective independent auditors.

The independent auditors' reports on the financial statements/Financial Results/
financial information of this subsidiary have been furnished to us and our opinion
on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph
above.
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The Statement includes the results for the Quarter ended 31st March 2021 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our report is not modified in respect of this matter.

For K NAGARAJU & ASSOCIATES


