Nectar Lifesciences Ltd. Neclife

Ref. No.: NLL/CS/2023- 225 February 14, 2023
National Stock Exchange of India Limited BSE Limited
Listing Department, Corporate Relationship Department,
Exchange Plaza, Bandra Kurla Complex, P J Towers, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001
Symbol: NECLIFE Scrip Code: 532649

Sub: Outcome of Board Meeting

Ref.: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“LODR Regulation”).

Dear Sir/ Madam,

We wish to inform you that the Board of Directors in their meeting held on February 14,
2023, have inter-alia noted decided and approved the following matters:

1. Unaudited Financial Results:

The Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months period ended December 31, 2022, which are enclosed herewith along with the
Limited Review Reports of the Auditors thereon.

2. Appointment of Ms. Neha Vaishnav as the Company Secretary of the Company
w.e.f. February 14, 2023:

She is a commerce graduate and an associate member of the Institute of Company
Secretaries of India. She has one year of training experience and work experience of
eight months in Secretarial and Legal matters. She has been already appointed as
Compliance Officer w.e.f. December 13, 2022, and has been informed to the stock
exchanges vide letter no. NLL/CS/2022-211 dated December 13, 2022.

She is not related to any director or Key Managerial Personnel (KMP) of the Company
and does not hold any shares of the Company.

Corporate Office : S.C.O. 38-39, Sector 9-D, Chandigarh-160 009 (India) Tel. : +91-172-3047777 Fax : +91-172-3047755
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Nectar Lifesciences Ltd. Neclife

The proceeds from sales of above assets will be used for repayment of Bank Loans.
The Board meeting commenced at 12.00 P.M. and concluded at 1.58 P.M.
Kindly take the same on record.

Thanking you,

Yours faithfully,

For Nectar Lifesciences Limited
Neha v deaid

Vaishnav  3ae o0

(Neha Vaishnav)

Compliance Officer
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NECTAR LIFESCIENCES LIMITED

Regd.Office:Vill.Saidpura, Tehsil Derabassi,Distt.S.A.S. Nagar (Mohali), Punjab -140507, Tel. +91-17 62-532 001, Email : cs@neclife.com, Website : www.neclife.com, [CIN:
L24232PB1995PLC016664] :

Statement of Standalone Financial Results for the Quarter and Nine Months ended 31.12.2022 (Rs in Lacs)

s Nec Life

S. |Particulars Quarter Ended 9 Months Ended Year Ended
No. 31-Dec-22 30-Sep-22 | 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Unaudited | Unaudited _Un#_l;!.dlted ~ Unaudited Unaudited Audited
| |Income from Operations
Sales 38,688.71 44,781.06 51,301.67 1,30,053.38 1,37,749.35 1,92,492.23
Less: GST Recovered 4,276.77 5,917.02 7,002.17 16,475.74 18,548.85 25,669.08
Revenue from Operations 34,411.94 38,864.04 44,299.50 1,13,577.64 1,19,200.50 1,66,823.15
Other operating Income 0.63 0.62 0.63 1.88 1.88 2,50
i |Other Income 1,323.98 1,071.03 52.96 2,431.45 1,077.25 1,129.30
Il |Total Income (I + 1I) 35,736.55 39,935.69 | 44,353.09 | 1,16,01097 | 1,20,279.63 | 1,67,954.95
IV |Expenses
{a) Cost of Materials consumed 24,751.39 34,229.49 29,765.61 86,828.45 84,643.90 1,20,688.31
(b) Purchase of Stock in Trade - - 37.20 - 37.20 44.02
{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 2,289.24 (3,364.58) 2,701.79 38.30 2,591.72 1,497.27
(d} Employee benefits expense 1,971.06 1,906.85 1,927.37 5,746.26 5,487.97 7,454.67
{e) Finance costs 1,746.38 2,098.79 1,762.41 5,981.81 6,137.87 7,880.99
(f) Depreciation and amortisation expense 1,478.38 1,479.13 1,427.83 4,427.03 4,271.04 5,696.77
{(g) Other expenses 5,256.27 6,833.01 5,209.22 17,377.18 15,472.77 21,257.59
Total Expenses (IV} 37,492.72 43,182.69 | 42,831.43 1,20,399.33 1,18,642.47 1,64,519.62
V |Profit before exceptional items and tax {l11- 1V) (1,756.17) {3,247.00) 1,521.66 (4,383.36) 1,637.16 3,435.33
VI |Exceptional ltems {Net of tax) - - - - - -
VIl |Profit from ordinary activities before tax (V - V1) {1,756.17) (3,247.00) 1,521.66 {4,388.36) 1,637.16 3,435.33
VIl |Tax Expense
Current Tax - - - . - -
Deferred Tax (827.38) {1,000.11) 548.52 (1,606.33) 271.02 903.38
IX {Profit for the period from continuing operations (VII-VIl) {928.79) (2,246.89) 973.14 (2,782.03) 1,366.14 2,531.95
Other Comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset (Net of Tax) 3 o = % - 81.26
items that will be reclassified subsequently to profit or loss e o
Foreign Exchange Translation Reserve (Net of Tax) //f. Nt \\\ - - - - - -
Total Other Comprehensive Income, {Net of Tax) ,f,f k,; )\ 4 - - - - - 81.26
Total Comprehensive Income for the period e \,Lg /—-\( o i (928.79) {2,246.89) 973.14 (2,782.03} 1,366.14 2,613.21
X |Earnings per Share (EPS) (Equity shares of Re. 1//@@%1@—9&&5&' ’\( I ||
a) Basic (In Rs.) - After Exceptional Item / Q/ iy i A\ - 2 S {0.41) (1.00) 0.43 (1.24) 0.61 1.13
b) Basic (In Rs.) - Before Exceptional item i_: EH_tD \\(\ \ w 7 (0.41) (1.00) 0.43 (1.24) 0.61 1.13
¢) Diluted (in Rs.) - After Exceptional Item \ \ il (0.41) (1.00) 0.43 (1.24) 0.61 1.13
d) Diluted {In Rs.) - Before Exceptional item * (0.41) (1.00) 0.43 {1.24) 0.61 1.13




Statement of Consolidated Financial Results for the Quarter and Nine months ended 31.12.2022 (Rs in Lacs)

S. No.|Particulars Quarter Ended 9 Months Ended Year Ended
31-Dec-22 | 30-Sep-22 | 31Dec21 | 31-Dec22 31-Dec-21 31-Mar-22
‘Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
| |Income from Operations
Sales 38,688.71 44,781.06 51,301.67 1,30,053.38 1,37,809.39 1,92,552.28
Less: GST Recovered 4,276.77 5,917.02 7,002.17 16,475.74 18,548.85 25,669.08
Revenue from Operations 34,411.94 38,864.04 44,299.50 1,13,577.64 1,19,260.54 1,66,883.20
Cther operating Income 0.63 0.62 0.63 1.88 1.88 2.50
Il |Other Income 1,323.98 1,071.03 52.96 2,431.45 1,077.25 1,129.30
Il |Total Income (I + 11} 35,736.55 | 39,935.69 | 44,353.09 1,16,010.97 | 1,20,339.67 | 1,68,015.00
IV  |Expenses
(a) Cost of Materials consumed 24,751.39 34,229.49 29,765.61 86,828.45 24,643.90 1,20,688.31
(b) Purchase of Stock in Trade - - 37.20 - 37.20 44,02
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 2,289.10 (3,364.87) 2,701.79 37.52 2,675.43 1,580.80
{d) Employee benefits expense 1,971.06 1,906.85 1,927.37 5,746.26 5,487.97 7,454.67
{e) Finance costs 1,746.43 2,099.30 1,762.41 5,982.40 6,137.80 7,881.02
(f) Depreciation and amortisation expense 1,478.38 1,479.13 1,427.83 4,427.03 4,271.04 5,696.77
(g) Other expenses 5,256.30 6,833.08 5,209.22 17,381.61 15,476.54 21,261.36
Total Expenses (IV) 37,452.66 43,182.98 42,831.43 1,20,403.27 1,18,729.98 1,64,606.95
V  |Profit before exceptional items and tax {lll- IV) (1,756.11) (3,247.29) 1,521.66 (4,392.30) 1,609.69 3,408.05
VI |Exceptional Items {Net of tax) - - - - - -
VIl |Profit from ordinary activities before tax (V - VI) (1,756.11) (3,247.29) 1,521.66 (4,392.30) 1,609.69 3,408.05
Vil |Tax Expense
Current Tax - - - - - -
Deferred Tax (827.38) (1,000.11) 548.52 {1,606.33) 271.02 903.38
IX |Profit for the period from continuing operations (VII-VIII) {928.73)| (2,247.18) 973.14 (2,785.97) 1,338.67 2,504.67
Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset (Net of Tax) - - - - 81.26
Iterns that will be reclassified subsequently to profit or loss
Foreign Exchange Translation Reserve (Net of Tax) 0.95 2.00 0.04 5.37 0.42 1.61
Total Other Comprehensive Income, (Net of Tax) 0.95 2.00 0.04 5.37 0.42 82.87
) Total Comprehensive Income for the period S Tl (927.78)| (2,245.18) 973.18 {(2,780.60) 1,339.09 2,587.54
X |Earnings per Share (EPS) (Equity shares of Re, 1/- each fully paid up) /;’\ A \-\
a) Basic (In Rs.) - After Exceptional Item Y N X (0.41) (1.00) 0.43 (1.24) 0.60 112
b) Basic (In Rs.) - Before Exceptional ltemp——777—~ ,:';’,:“:‘_f"- . ¥ \ (0.41) (1.00) 0.43 (1.24) 0.60 1.12
¢) Diluted (In Rs.) - After Exceptiopal &~ DAL & N\ Hal— X -] ] {0.41) {1.00) 0.43 (1.24) 0.60 1.12
d) Diluted {In Rs.) - Before Exceptio{t t; T ,._\\O\ REX r fx Ji (0.41) {1.00) 0.43 (1.24) 0.60 1.12
AR 24 = oo~ N ;r(,v
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Notes

Dated: 14.02.2023
Place: Chandigarh

*p

RTERED

%U NTANTS

The above financial results were reviewed by Audit Committee on February 14, 2023 and approved by the
Board in its meeting held on February 14, 2023. The statutory auditors of the Company have conducted a
“Limited Review” of the above standalone and consolidated unaudited financial results for the quarter and
Nine Months ended on December 31, 2022.

The company is exclusively in the pharmaceutical business segment.

Previous year figures have been regrouped and reclassified wherever necessary to make them comparable
with current period.

Nectar Lifesciences UK Limited incorporated under the Laws of UK and Nectar Lifesciences USA, LLC,
incorporated under the State of Delaware, USA, Wholly Owned Subsidiaries {("WQSs") of the Company have
been dissolved, as they did not have any business activity. |t may also be noted that the dissolution of the
aforesaid WOSs will not affect any business/ accounting policies of the Company.

By Order of the Board of Directors
of Nectar Lifesciences Limited

/\/

(Sanjiv Goyal)
Chairman & Managing Director




. DEEPAK JINDAL & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s review report on the Quarterly and Year to date Unaudited
Standalone Financial Results of the company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,

The Board of Directors of,

Nectar Lifesciences Limited,
Village Saidpura, Tehsil Derabassi,
Distt, 5.A.S. Nagar (Mohali) Punjab

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Nectar Lifesciences Limited ("the Company") for the quarter and nine
months ended December 31, 2022 {"the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in aforesaid

|

<
QQ/ CHAR ©
b ERED Y,
ACCOUNTANTS

SCO 2935-36, Level-Il, Sector 22-C, Chandigakh- 2 A
Ph : +91-172-5000633 Fax ' +91-172-5019550ANDIGAR!




Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms. of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Deepak Jindal & Co.

CHARTERED
ACCOUNTANTS

Date: 14t Feb 2023 M. No. 514745
Place: Chandigarh UDIN: g235147us 6 Wk vA™IINT




DEEPAK JINDAL & CO.

CHARTERED ACCOUNTANTS

Independent Auditors’ review report on the Quarterly and Year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulations 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors
Nectar Lifesciences Limited

Village Saidpura, Tehsil Derabassi,
Distt. S.A.S. Nagar (Mohali) Punjab

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Nectar Lifesciences Limited ("the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group") for the quarter
and nine months ended December 31, 2022 ("the Statement"), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been compiled from the
related consolidated financial statements and been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and the relevant requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations 2015. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial & accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations & Dj s‘&_ﬁENReg ments)
Regulations, 2015, as amended, to the extent applicable. QQ’ Oo
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4. The Statement includes the results of the subsidiaries listed as below: -
a. Nectar Lifesciences UK Limized (Inoperative)
b. Nectar Lifesciences USA LLC
c. NECLIFE PT, UNIPESSOAL LDA (Inoperative)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended, 'including the matter in which it is to be disclosed, or that
it contains any material misstatement.

6. The unaudited consolidated financial results include the unaudited interim financial
information of 3 subsidiaries which have not been reviewed by their auditors, whose
interim financial information excluding consolidation eliminations reflects total revenue
of Nil and Nil, total net profit/ (loss) after tax of Rs. 0.06 Lakhs and Rs. (3.94) Lakhs, total
comprehensive income/ (loss) of Rs. 1.01 Lakh and Rs. 1.43 Lakhs for the quarter ended
December 31, 2022 and nine months ended December 31, 2022, respectively, as
considered in the Statement. The unaudited financial information has been approved and
furnished to us by the management. Qur conclusion in so far as it relates to the affairs of
these subsidiaries, is based solely on such unaudited financial information. According to
the information and explanations given to us by management, this interim financial
information's are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the management.

For Deepak ]mdal & Co.

Date: 14th Feb 2023 M. No. 514745 e
Place: Chandigarh UDIN: g3S1y4us 6G W *“’ B
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