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1. National Stock Exchange of India Limited
Exchange Plaza, C-1, Block - G, Bandra Kurla Complex,
Bandra (East), MUMBAI - 400 051.

2. BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
MUMBAI - 400 001.

Sub: Financial Results.
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Date: 13.02.2020

Ref: Compliance Pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Sirs,

The Board of Directors of the Company at their meeting held today duly approved and took on

record the limited reviewed Unaudited Standalone & Consolidated Financial results for the

quarter and nine months ended on December 31, 2020, which are enclosed herewith along

with the Limited Review Reports of the Auditors thereon.

This is for your information and record.
Thanking you,

Yours Sincerely,

For Nectar Lifesciences Limited
SAINI
Company Secretary

Encl: a.a.

CC: - Societe de la Bourse de Luxembourg S.A.
BP 165, L-2011 Luxembourg,

Telphone: (00352) 47 79 38-1

Fax: (00352) 47 3298

Corporate Office : S.C.0. 38-39, Sector 9-D, Chandigarh-160 009 (India) Tel. : +91-172-304777 Fax : +91-172-3047755

E-mail : sales@neclife.com Website : www.neclife.com
CIN : L24232 PB1995 PLC 016664

Regd. Office & Works : Vill. Saidpura, Teh. Dera Bassi, Distt. S.A.S. Nagar (Mohali) 140 507 PUNJAB, Near Chandigarh (INDIA)
Tel. : +91-1762-308000, 308001 Fax : +91-01762-281187, 308135




ASHWANI K GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

H.No. 1044-A, Sector-2, Panchkula

Ph.: 0172-4183664, Mob.: 9888398905

E-mail : ashwanigupta58@gmail.com

To

The Board of Directors

Nectar Lifesciences Limited

SCO 38-39, Sector 9-D, Chand igarh

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Nectar
Lifesciences Limited (“the Company”) for the quarter and nine months ended December 31, 2020 ("the
Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been Prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of india (ICAI). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not €xpress an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEB| (Listing Qbligations & Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement, '

(Pacis Gipta)”
Partner
Place: Chandigarh M. No. 546125

Date: 13.02,2021 UDIN:QJSh4 1R CAAARALR)E 3




ASHWANI K GUPTA & ASSOCIATES

W CHARTERED ACCOUNTANTS
H.No. 1044-A, Sector-2, Panchkula

Ph.: 0172-4183664, Mob.; 9888398905

E-mail : ashwanigupta58@gmail.com

To

The Board of Directors

Nectar Lifesciences Limited

SCO 38-39,'Sector g-D, Chandigarh

tement of Unaudited Consolidated Financial Results of

Nectar Lifesciences Limited ("the Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group") for the quarter and nine months ended

December 31, 2020 ("the Statement"), being submitted by the Holding Company pursuant to
the requirements of Regulatio ions and Disclosure Requirements)

1. We have reviewed the accompanying Sta

n 33 of the SEBI (Listing Obligati
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company’s Board of Directors, has been compiled from the related
consolidated financial statements and been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. Our responsibility is to express 2 conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAl). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial & accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted In
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
ce with the circular issued by the SEBI under

We also performed procedures in accordan
s & Disclosure Requirements) Regulations, 2015,

Regulation 33 (8) of the SEBI (Listing Obligation
as amended, to the extent applicable.




4. The Statement includes the results of the subsidiaries listed as below:-

I Nectar Lifesciences UK Limited (Inoperative)
Il.  Nectar Lifesciences USA LLC
1. NECLIFE PT, UNIPESSOAL LDA (Inoperative)

5. Based on our review conducted and pracedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended,
including the matter in which it is to be disclosed, or that it contains any material misstatement.

6. The unaudited consolidated financial results includes  the unaudited interim financial
information of 3 subsidiaries which have not been reviewed by their auditors, whose interim
financial information excluding consolidation eliminations reflects total revenue of Rs, 1.67
Lakhs and Rs. 144.75 Lakhs, total net profit/ (loss) after tax of Rs. (1.52) Lakhs and Rs. (10.25)
Lakhs and total comprehensive income/ loss of Rs. (1.34) Lakhs and Rs. {9.62) Lakhs for the
quarter ended December 30, 2020 and nine months from April 1, 2020 to December 31, 2020
respectively, as considered in the Statement. The unaudited financial information have been
approved and furnished to us by the management. Our conclusion in so far as it relates to the
affairs of these subsidiaries, is based solely on such unaudited financial information. According
to the information and explanations given to us by management, these interim financial
information are not material to the Group.

We draw attention to Note No 3 of the statement, which describes the management assessment of
the financial impact of the company due to Covid-19 pandemic situation. Our Report is not modified
in respect of this matter.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the management.

For Ashwani K. Gupta & Assoclates
Charteregd Agcountants
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(Paras Gupta)
Partner
M.No. 546125

UDIN:Y) S48 1R CAAALAM 851Q
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Place: Chandigarh
Date: 13.02.2021
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S. No. [Particulars Harter and 9 Months endeg 31.12.2020 (s in Lacs) Nine months ended Year Ended
Quarter Ended S0 31-Dec-19 31-Mar-20
31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec - =
—_— ~ ited | Unaudited Unaudited Audited
I Income from Operat; = Unaudited | Unaudited | Unaudite
Sales ] ] 201,790.03 | 263,928.14
Less: GST Recovered s | wsaesa || 93,750156 135'4; Z;: 21,567.43 27,648.04
R 5.528.30| 6,074.60| 8,523.89 16,1
evenue from Operations 119,236.20 180,222.60 236,280.10
37,737.85 | 42,655.12 | 65,250.67 ,
Other operating Income 60.28 117.77 1 178.05 33.09 35.59
___I_L__MCEm_E_ 65.53 53.00 57.71 170.32 389.37 400.59
__|Total income (14 1) 37,863.66 | 42,825.89 | 65,308.38 | 119,584.57 | 180,645.06 | 235,716.28
IV |Expenses
(a) Cost of Materials consumed 25,356.83 | 28,156.20 | 50,375.88 83,011.91 133,862.93 183,403.14
(b) Purchas_e of Stock in Trade 1,200.98 1,063.22 903.72 2,385.69 1,606.85 2,879.54
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 1,276.80 | 3,708.86 1,323.21 5,871.48 1,686.87 (524.52)
{d) Employee benefits expensa 2,029.29 1,852.46 2,137.08 5,632.20 6,265.46 8,099.89
(e) Finance costs 3,063.38 | 278835 | 3,107.40 8,638.59 9,522.70 12,582.33
(7} Depreciation and amortisation expense 1,510.14 1,509.28 1,522.81 4,524.52 4,540.45 6,076.56
{2) Other expenses 4.656.96 | 4,844.36 | 4,846.16 14,414.43 15,260.56 20,625.03
Total Expenses {iv) 39,094.38 | 43,922.73 64,216.26 124,478.83 177,7485.83 233,141.97
V__[Profit before exceptional items and tax (1n- 1v) (1,230.72)| (1,096.83)] 1,092.12 {4,894.256) 2,899.23 3,574.31
VI |Exceptional Items - i - s - - -
VIl _|Profit from ordinary activities before tax (v-vi) (1,230.72)| (1,096.23)] 1,092.12 (4,834.26) 2,899.23 3,574.31
|Vl |Tax Expense (1) Current Tax = - 148.98 - 258.90 166.11
i (2) Deferred Tax (425.14)] (366.10) 55.91 (1,675.60) 21412 402.14
L X fPrufit for the period from continulng operations (Vi-vii (805.58) (730.73) 887.23 (3,218.66) 2,426.21 3,006.06
[Other Comprehensive Income
{Items that will not be reclassified subsequently to profit or Joss
[Remeasurement of the net defined benefit liability/asset (Net of Tax) - o - E 5 126.18
[Items that will be reclassified subsequently to profit or loss -
[Foreign Exchange Translation Reserve (Net of Tax) - N 2 = =
[Total Other Comprehensive Income, [Net of Tax) = L - 5 = = 126.18
Crs Total Comprehensive Income for the period Ve (805.58)]  {730.7q) 887.23 (3.218.66) 2,426.21 3,132.24
| (—X__[Eoinings per Share (EPS) (Equity shares of Re. 1/- each fuilly palgio e = ]
= e : L. (0.35) _(0.33) 0.40 (1.43) 1.08 1.34 ]
S |byr ~ "\ (038) (0.33)] 0.40 (1.24) 1.08 134
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nancial Results for th
= e Quarter
S. |Particulars e R and 9 mop
= ths endeqd 31.12.2020 (Rs in Lacs)
mdw 9 Months Ended Year Ende;
— : 31-Dec-20 30-Sep-20 | 31-Dec-19 | 31-Dec20 31-Jec-19 | 31-Mar-20
I mh m&iudlted Unaudited | Unaudited | Unaudited Audited 1|
ales -
Less: GST Recovered 43,267.82 | 48,753.57 | 73.320.02 135572.19 | 201,732.02 | 264,285.89
Revenue from Operationg 5,528.30 | 6,074.60 8,523.89 16,191.24 21,567.43 27,648.04
Other operating Income 37,739.52 | 42,678.57 | 63,796.13 119,380.95 | 180,164.53 | 236,637.85
Il |Other Income 60.28 117.77 = 178.05 33.09 3559
= 38937 400.59
l_[Total Income (i + ) 65.53 53.00 57.71 170.32
180,587.05 | 237,074,
IV [Expenses = —— 37,865.33 | 42,849.74 | 64,853.84 | 119,729.32 03
(2) Cost of Materials consumeq 2535683 | 2815620 | 50375.88 | 83,011.91 | 138862.93 | 183.403.14
(b) Purchase of Stock in Trade 1,20098 | 1.063.2 903.72 2,385.69 1,606.85 2.879.54
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 1,279.97 | 3,736.47 930.28 6,020.29 1,560.42 (421.89)
(d) Employee benefits expense 2,02929 | 1,85246 | 2,137.08 5,632.20 6,265.46 8,099.89
(¢) Finance costs _ 306343 | 278835 | 3,107.44| 863881| 952288 1258258
{f) Depreciation ang amortisation expense 1,510.14 1,509.28 1,522.81 4,524.52 4,540.456 6.076.56
() Other expenses 4,656.94 | 4,841.27 | 4,850.00 14,420.41 15,318.07 20,707.07
Total Expenses (V) 39,097.58 | 43,947.25 | 63,827.21 | 124,633.83 | 177,677.07 233,326.89
V |Profit before exceptional items and tax (ill- 1v) (1,232.25)| (1,097.51)] 1,026.63 (4,904.51) 2,909.98 3,747.14
VI |Exceptional Items =~ < = - z 1
Ml Profit from ordinary activities before tax (V - vi) (1,232.25)| (1,097.51) 1,0256.63 (4,904.51) 2,809,98 3,747.14
| Vill [Tax Expense (1) Current Tax ; - . 148.98 = 258.90 166.11
| (2) Deferred Tax Sl (425.14)]  (366.10) 5591 | (1,675.60) 214.12 402.14
IX [Profit for the period from continulng operz T (807.11)] (731.41) 821.74 (3,228.91) 2,436.96 3,178.89
Other Comprehensive Income - i e 1<
i gﬁlha ement ¢ ﬁgﬁ&mﬁ be 1] 3 = - - - Z 126.18
: __5'"—_‘;,7:\ ’gbe_ -s_yl-&&»i!f@ sj_‘l} r -..4_ ‘ 5 : .
(I e R 0.49 (7.88)] 0.63 (25.04) {7330)
|Fore change Translation Reserve (Net B 0 s =
et :E gy yv.-'w. -E- a: g T s L . X K A a as
e Pt N mﬁﬁ . {730.92) 813.86 (3,228.28) 2,411.92 3,231.77
- — - (0.33) 037 (1.44) 1.09 142
> (033) 037 {1.44) 1.09 1.42
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Notes

1 The aboy,
e
lis nsﬂ;ae:ctlrl results were reviewed by Audit Committee on February 13, 2021 and approved by the
“Limited Review” 2? tl;eld tl: n February 13, 2021, The statutory audltors of the Company have conducted a
€ above standalone and consolidated unaudited financlal results/ stat

quarter and half year ended on December 31, 2020, Vi SicHments for the

2 The ; . ,
company is exclusively in the Pharmaceutical business segment,

3

approac| N . )
fr:‘:n ew:rekdfol:gder; for the resolution plan in terms of RBI circular dated August 06, 2020 under RBf's
‘Covid 19 related stress and the lenders have approved "in principle” the resolution plan,

By Order of the
of Nectar Li

of Directors
ces Limited

\\ (Dr. Dinesh Dua)

. Dated: 13.02.2021
Executive Director

Place: Chandigarh
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