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~ Neclife 

November 14, 2022 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 
Symbol: NECUFE 

BSE limited 
Corporate Relat ionship Department, 
P J Towers, Dalal Street, 
Mumbai 400 001 
Scrip Code: 532649 

Ref.: Compliance of Regulations 30, 33 and other applicable regulations of Securities and 
Exchange Board of India (Listing Obligations & Disclosures Requirements) Regulations, 
2015 ("LODR Regulations"). 

Sub.: Unaudited Financial Results and outcome of Board Meeting 

Dear Sir/Madam, 

We wish to inform you that the Board of Directors in their meeting held on November 14, 2022, 
have inter-alia decided, approved: 
1. and took on record the limited reviewed Unaudited Standalone and Consolidated Financial 

results for the quarter and period ended on September 30, 2022, which are enclosed 
herewith along with the Limited Review Reports of the Auditors thereon; 

2. to amend the Code of Conduct for Prevention of Insider Trading to keep it in line with 
amended laws. The amended code has been updated on the website o f the company at 
ht tps://www.neclife.com/ about-3-5; 

3. to seek approval of shareholders through postal ballot process for: 
(i) Appointment of Mr. Puneet Sud as a Director of the company liable t o retire by rotation 
(Ordinary Resolution); 
(ii) Appointment of Mr. Puneet Sud as a Whole time Director designated as a Director 
(Operations) of the company and to hold office for a period of two years (Special 
Resolut ion). 

In accordan~ with the applicable laws and circulars thereunder, the Notice is being sent 
in electronic mode only to those members whose names appeared in the Register of 
Members/ List of Beneficial Owners maintained by the Company/ Depositories respectively 
as at close of business hours on Monday, November 14,2022 ("Cut-off date"). 

The Board meeting commenced at 5.00 P.M. and concluded at fuQb. P.M. 

' This is for your kind information and record please. 

Thanking you, 
Yours Sincerely, 
For Nectar Lifesciences Limited 

(A~ 
Company Secretary 

. Corporate Office : s ._C.O. 38~39, Sector9-D, Chandigarh-160 009, INDIATelephone : +91-0172-5047915 
Registered Office & Works: Vtllage Sa1dpura, Tehsil Dara Bassi, District Sahibzada Ajit Singh Nagar, Punjab-140 507, INDIA 

Telephone: +91-01762-534 001, +91-01762-534 002, Fax: +91-01762-531 833 
Website: www.necljfe.com, E-mail : sales@neclife.com, CIN : L24232 PB1995 PLC 016664 
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[CIN: l242.32PB1995P,LC01r6664] 

Statement of Standalone Flnan:oJal Results for the Quarter and half yea:r e:rnided 30 .. 09.2022 (Rs in Lacs) 

:S • .No. Par'iticu1ars Quarter Ended Half Year . . Year Ended 
3.0-S:eo-22 30-Jun-22 30-Sep-21 30-Seo-22 30-Seo-21 31-Mar-22 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I lno:cm,:e lfirom Operatlons 
Sales 44,7:St.,06 46,583.61 42,007.91 91,364.67 86,447.68 1,92,492.23 
tes.s: GS1T IRec,ov,ered S,9:11.7.'°2 6,281.95 5 551.S8 12,198.97 11,546.68 25,669.08 
ReY.enu:e tircm Operatiol'Js 38)~64 .. 04 40,301.66 36,456.33 79,165.70 74,901.00 1,66,82.3.15 
Other o;perat'irig J,111oome 10.62 0.63 0.62 1.25 1.25 2.50 

u Other Income l ,!071J03 36.44 509.73 1107.47 1024.29 1129.30 
OUJ l1Dtal llm,xmne 1(1 + II) I 39,93:SJ.69 40.338.73 36 966.68 80 274.42 75 926.S4 1,67,9S4.95 
ov I IEx:pen:ses 

I 1{,a) •Cost rof Ma'lleri.a!s ,oonsumed 34,229.49 27,847.57 28,723.21 62,077.06 54,878.29 1,20,688.31 
i{b) Pu1~chase of Stock in Trade - - - - - 44.02 
(c} Ch·anges in inventorles of finished g:oCYds, work-'i:rn-pmgress and stock-in-trade (3,364.58) 1,113.64 (2,312.80) (2,250.94) (110.07) 1,497.27 
,(d) Em1ploy,ee benefits expense 1,906.85 1,868.35 1,723.11 3,775.20 3,560.50 7,454.67 
,{ie) IFirnam.ce cosrts 2;098.79 2,136.64 1,800.93 4,235.43 4,375.46 7,880.99 

• (f) Depr,ec'iati<on and amortisation expense 1,479.13 1,469.52 1,415.41 2,948.65 2,843.21 5,696.77 
I~\ Othel!" €Xl))ElTl'S~S 6J333.01 5.288.20 5,577.68 12,121.21 10,263.55 21257.59 
l:otal l&c!!!>elJS'eS mn 43,l!B'.2..69 39,723.92 36,927.S4 82,906.61 75 811.04 164 519.62 

V Piroifit before ex-0el1'tion:al ~tems anrl ta tm-IV} (3,247,001 614.81 39.14 (2 632.19} us.so 3 435.33 
VI Ex:c,e;pt1kina! ll~ems (Niet of taicl - - - -
Vii frofJt from orcdonaN ;adMtiJ?S beforse ta'!!: [V • Vn 13,247,00] 614.81 39.14 (2 632.19) us.so 3435.33 
VJII lr.ax&oeose 

Cu111r:ent 'Tax - - - - -
l)efenre:d ia:x u. 00!1111 221.16 (147.0ll ... (778.95) (277.50) 903.38 

~x 'Pr:oflt 'fOlr !the u-er'iot'l 'fr:om roJ\ltlrtuiinR 00:eratioms 11'111 l~Vtmi (2,'246)891 393.65 186.15 (1853.24) 393.00 2 531.95 
Otiher {)tJmiPJ'ebemiYe lntio:me 
Items that wm not be r:edassified subsequently to 1profit ,o:r loss 
Remeasurement ,of rthe ,n,et defined benefit liabilitv/asset :{Net ,of 'i :al'l - - - - . 81.26 
1,tems that wm be ~eda~ifired :subsequently to _profit or lloS'.S ,, 

' f-0reign IE\1/itlh,arn~,e 'iransla'tiom ReS1erv:e {Net ofla:11() - - - - - -
'fiota1 O~'her C~m:Prehensiv.e Income., ,(Net ,ofTax) - - - - - 81.26 
'Tcta'I !Compr.ebemsiw! Omromefarth.:e uerlod (2,24:6.891 393.65 186.15 (1853.241 393.00 2 613.21 

)( IE.ami111,i;is per Slhane liEPSl {[E,oui,ty :shares o'f Re. lJ,-e·~h fu'lly pai-0 )jl)) 

, al 'B.a:si:c aim !RsJ ~ Alfter Exoeut.io:rna! .lt,em //. \CSc,;;:--...., IUJ0' 0.18 0.08 (0.83) 0.18 1.17 

lol IBa:sk i!llll 11\sJ - IBefore Eioceo'ti:cma'I Jtenm // V/ .. '""'(/,-. '\ I ,t::! .. IO0' 0.18 0.08 10.831 0.18 1.17 
d Diluted illirn RsJ - After Ex.ce.Ptfonal Item JI :t:,7 ~ J\~~I 1\ U ... !001 0.18 ---· · fr.OS· •-... (0.83) 0.18 1.17 

' d] !Dilu~erl 111:ro IRsJ - 1Befo1re &re1ot1h:m:;il lt ,ern (.)f ..,,.,,- " I...! 11 ,{1.IOO) 0.18; ,-v P..~ .. J .o',rnf.' \l &····L0.83) 0.18 1.17 - \ -- ! / <:;:,• . ...-· Cf : •\R 1 ERED '"'-... ~o··-. 7-
I - I ( * ( AC(~r -· "T.\,,S \ \ - . - / . -. . ' ·*· 



Statement of Consolidated Financial Results for the Quarter and half vear ended 30.09.2022 fiRs in Lacs) 
S. No. Particulars 

., 
I Quarter Ended Half Year Year Ended 

·1 30-Se:o-22 30-Jun-22 30-Sep-21 30-Seo-22 30-Seo-21 31-Mar-22 
1 Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from Operations 
Sales 411:,781.0'6 46,583.61 42,007.91 91,364.67 86,507.72 1,92,552.28 
Less: GST Recovered 5 917.02 6 281.95 5 551.58 12198.97 11,546.68 25 669.08 
Revenue from Operations 38,864;04 ,40,301.66 36,456.33 79,165.70 74,961.04 1,66,883.20 
Other operating Income 0.62 0.63 0.62 1.25 1.25 2.50 

II Other Income 107L03 36.44 509.73 1107.47 1,024.29 1129.30 
Ill Total Income (I+ II) 39/935.6'9 40 338.73 36,966.68 80 274.42 75 986.58 168,015.00 
IV Expenses 

(a) Cost of Materials consumed 34,229.49 27,847.57 28,723.21 62,077.06 54,878.29 1,20,688.31 
(b) Purchase of Stock in Trade - - - - ' - 44.02 

( c) Changes in inventories of finished goods, work-in-progress and stock-in-trade {3,364.87) 1,113.29 (2,312.79) (2,251.58) {26.36) 1,580.80 
(d) Employee benefits expense 1,906.85 1,868.35 1,723.11 3,775.20 3,560.60 7,454.67 

(e) Finance costs 
I 

2,099.30 2,136.67 1,800.94 4,235.97 4,375.49 7,881.02 

(f) Depreciation and amortisation expense 1,479.13 1,469.52 1,415.41 2,948.65 2,843.21 5,696.77 
le) Other expenses '6,833 . .08 5.292.23 5,577.68 12.125.31 10,267.32 21.261.36 

Total Exoenses UV) 43.1:82.98 39 727.63 36,927.56 82 910.61 75 898.55 1,64,606.95 

V Profit before exceDl:ional items and tax (Ill- IV) I l3.247~29l 611.10 39.12 (2,636.191 88.03 3,408.05 

VI Exceptional Items I - - - -
VII Profit from ordinarv activities before tax rv -Vil I (3;247 :2'91 611.10 39.12 (2,636.19) 88.03 3408.05 
VIII Tax Exoense I 

(1) Current Tax - - - - -
(2) Deferred Tax U. 000,111 221.16 (147.01) (778.95} {277.50} 903.38 

IX Profit for the oeriod from continuine: oDerations (VII-Vllll 42.247.181 389.94 186.13 (1857.241 365.53 2.504.67 

Other Comorehenslve Income 
Items that will not be reclassified subseauentlv to Drofit or loss 
Remeasurement of the net defined benefit liabilitv I asset (Net of Taxl - - - - - 81.26 

Items that will be reclassified subseQuentlv to profit or loss 
Foreign Exchange Translation Reserve (Net of Taxl ,2..00 2.42 (0.08) 4.42 0.38 1.61 
Total Other Comorehensive Income. (Net of Tax) 2.00 '2.42 (0.08) 4.42 0.38 82.87 

Total Comprehensive Income for the period r2 245.1s1 392.36 186.05 {1852.82) 365.91 2,587.54 

X Earnines oer Share IEPS) IEauitv shares of Re. 1/- each fullv oaid uol 
al Basic (In Rs.) - After Exceptional Item a.001 0.17 0.08 I0.831 0.16 1.15 
b) Basic (In Rs.) - Before Exceptional Item ~~ ll.001 0.17 0.08 I0.831 0.16 1.15 

d Diluted fin Rs. l - After Exceotional Item //. ::-.\,--=~c• >--\. i'l.OOl 0.17 0.08 f0.831 0.16 1.15 

dl Diluted (In Rs.l - Before Exceotional Item !/ ,~/ 'f,;\ f.LOO) 0.17 0.08 - ..... I0.83) 0.16 1.15 

((:C:1-,E. . •···i,• '·'-·~f <f·-... 
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Notes 
1 

2 

3 

4 

s 

The above financial results were reviewed by Audit Committee on November 14, 2022 and approved by 

the Board in its meeting held on November 14, 2022. The statutory auditors of the Company have 

conducted a "Limited Review" of the above standalone and consolidated unaudited financial results/ 

statements for the quarter and half year ended on September 30, 2022. 

The company is exclusively in the pharmaceutical business segment. 

Previous year figures have been regrouped and reclassified wherever necessary to make them comparable 

with current period. 

The Statement of Assets and Liability is attached as Annexure 1. 

The Statement of Cash Flow is attached as Annexure 2. 
By Order of the Board of Directors 

of Nectar Llfesc ences Lim · ed 

Dated: 14•11-2022 
Place: Chandigarh 

(Sanjiv Goyal) 
Chairman & Manasing Director 1 • 



Annexure 1 

Unaudited Statement of Assets and Liabilities (Rs, In Lakhs) 
Sr. Pa rtlcula rs Standalone Consolidated 

Asat Asat Asat As at ,, 30-SeD-22 31-M■r-22 30-SeD-22 31-Mar-22 
Assets 

1 Non-current assets 
Property, plant and equipment 64,420.00 68,007.66 64,420.00 68,007.66 
capital work-In-progress 8,598.07 8,509.79 8,598.07 8,509.79 
Investment property - . . -

Goodwill . . - -
Other Intangible assets 4,614.79 4,302,12 4,614.79 4,302.12 
Intangible assets under development - -
Biological assets other than bearer plants -

Inventories 21,199.55 21,199.55 21,199.55 21,199.SS 
Investments accounted for using equity method . - . -

Non-current Investments 57.33 57.33 23.51 23.51 
Trade receivables, non-current 782.76 782.76 782.76 782.76 
l oans, non-current . . . -
Other non-current financial assets 249.44 249.44 249.44 249.44 

Deferred tax assets (net} 1,022.22 243.25 1,056.59 280.00 
Other non-current assets 243.31 243.41 243.31 243.41 

Total non-curre nt assets 1 01 187.47 1 03 595.31 101.188.02 1 03 598.24 
2 Current assets 

Inventories 68,507.47 65,977.04 68,516.60 65,985.53 
Current Investments 20.96 45.96 20.96 45.96 
Trade receivables, current 32,570.07 44,697.82 32,570.07 44,697.82 
Cash and cash equivalents 1,403.57 1,773.86 1,406.16 1,780.79 
Bank balance ot her than cash and cash equivalents - -
Loans, current 33.87 39.37 33.87 39.37 
Other current financial assets 16,744.01 16,335.96 16,744.01 16,335.96 

Current tax assets (net) . - - . 1• 

Other current assets 8 255.60 6505.26 8 356.98 6 599.50 
Tot al current assets 1 27 535.55 1 35 375.27 1 27 648.65 1 35 484.93 

3 Non-current assets classified as held for sale - -
4 Regulatorv deferral account debit balances and related deferred tax Assets - -

Tot al assets 228,723.02 2 38 970.58 2 28 836.67 2 3!J 083.17 
Equity and liabllltles 

1 Equity 
Equity attributable to owners of parent 

Equity share capital 2,242.61 2,242.61 2,242.61 2,242.61 
Other eoultv 1 04 590.48 106 443.73 1 04 695.07 106 547.90 

Total eouitv attributable to owners of oarent 1 06 833.09 108 686.34 106937.68 1 08 790.51 
Non cont rolilnA Interest -

Total eaultv 1 06833,09 1 08 686.34 106937.68 1 08 790.51 

2 Liabilities 
Non-current liabilities 

Non-current financial liabilities 
Borrowinl!s, non-current 25,769.46 29,107.50 25,769.46 29,107.50 
Lease liabilit ies - -

Trade payables, non-current . 
(A) total outstanding dues of micro enterprises and small enterpr ises; - - . 
(B) total outstanding dues of creditors other t han micro enterprises and small . . . -
enterprises 
Other non-current financial liabilities 1,002.80 83.00 1,002.80 83.00 

Provisions, non-current 639.30 639.30 639.30 639.30 
Deferred tax liabilities (net} . - - -
Deferred government grants, Non-current . - . 
Other non-current llabilitles 78.33 79.58 78.33 79.58 

Tota non-current liaomtles 27 489.89 29 909.38 27 489,89 29 909.38 
Current llabllltles 

Current flnanclal llabllltles 
Borrow ings, current 1 53,193.46 56,885.03 53,193.46 56,885.03 
Lease liabiliUes - . 
Trade payables, current 

(A) total outst anding d ues of micro enterpr ises and small enterprises; 205.89 238.83 205.89 238.83 
(B) total outstanding dues of creditors other than micro enterprises and small 36,067.71 37,426.37 36,067.71 37,426.37 
enterprises 

Other current financial llablllt les 1,436.B1 1,036.52 1,436.81 1,036.52 
Other current liabilities -- 3,337.01 4,618.25 3,346 .07 4,626.67 
Provisions, current - 159.16 169.86 159.16 169.86 
Current tax liabllltles (Net } - - -
Deferred JZovernment 11rants, Current . . 

Total current llablllt les 94 400.04 1 00 374.86 94 409,10 1.00 383.28 

3 Liabilities directly associated w ith assets In dlsoosal group classified as held for sale - . 

4 Re1i:ulatorv deferral account credit bala ... R3 ..., " mat~ eferred tax lia billtv -
/A' r-'z>V~l/{'-,"\. Total llablllUes 1 21 889.93 1 30 284.24 121898.99 1,30 292.66 

II 'v'' . ,., ' \' Total eaultv and liabllites 2 28,123.9~ ·•1.38.970.58 2 28 836.67 2,39 083,17 
I 'I .....,,----I r.- .• ~~ JH UI\[, •-

..... .,.- - .,,-itt .. -····••"··--• .......... ~c··· 
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Annexure2 

Unaudited Cash Flow Statement 

PARTICULARS 

CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before Tax & Extra Ordinary Items 

Adjustments For: 
Depreciation & Amortization 

other Comprehensive Income (Net) 
Other Comprehensive Income (Tax) 

Provision for Doubtful debts/ Insurance Claims 
Provision for Employees Retirement Benefits 
Provision for Excise Duty On Finished Goods 

Loss/ (Profit) on Sale/Restatement of Investments 

Profit on Sale/ Restatement of Investment 
Interest on Borrowings 

Other Non-Operating Income 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustments For : 

(lncrease)/Decrease in Current Assets 
lncrease/(Oecrease) in Current Liabilities 

lncrease/(Decrease) in Long Term Liabilities 
Increase/ (Decrease) in Non Current Liabilities 

(Increase)/ Decrease in Non Current Assets 
CASH GENERATED FROM OPERATIONS 
Direct Taxes Paid 
CASH FLOW BEFORE EXTRA-ORDINARY ITEMS 
Extra-Ordinary Items 

NET CASH FLOW FROM OPERATING ACTIVITES (A) 

CASH FLOW FROM INVESTING ACTIVITE5 
Purchase of Fixed Assets 

Interest Received 
Dividend Received 

Sale of Fixed Assets 

Sale/(Purchase) of Investments 
Other Financial Assets Received/ (Paid) 

NET CASH USED IN INVESTING ACTIVITIES (8) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) from Term Loans from .panks 

Proceeds/(Repayment) from Working Capital Limits from Banks 
Proceeds/(Repayment) from Vehicle Loans 

Dividend Paid 

Interest Paid 
'IET CASH GENERATED FROM FINANCING ACTIVITIES ( C) 

'IET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 
:ASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 
:ASH & CASH EQUIVALENTS AT THE CLOSE OF THE YEAR 

• 

. 

(Rs. in Lakhs) 
Standalone 

Half year ended 
30-.SeD-22 30-SeD-21 

(2,632.20) 115.49 
- -

2,948.65 2,843.21 
- -
- -
- -

(10.70) (9.12) 

- -
(2.11) -

(1,030.85) (940.69) 
4,235.43 4,375.46 

(74.51) (83.61) 
3,433.71 6,300.74 . 
7,444.43 (5,520.80) 

(2,272.56) {1,096.89) 
919.80 (158.79) 

(1.25) (1.25) 
0.10 2,418.70 

9,524.23 1,941.71 
- " 

9,524.23 1,941.71 
-

9,524.23 1,941.71 

(1,470.66) (1,472.53) 
74.51 83.61 

- -
2,739.57 3,973.09 

27.11 -
- -

1,370.53 2,584.17 

(3,472.56) 20,630.86 
(3,565.23) (22,633.04) 

8.17 1,000.00 
- (100.51) 

(4,235.43) (4,375.46) 
(11,265.05} (5,478.15) 

. 
(370.29) (952.27) 

1,773.86 2,543.35 
1,403.57-,_l---J.,,591.08 

Consolidated 
lialf year ended . 

30-.Sep-22 

(2,636.19) 

-
2,948.65 

4.42 
2.38 
-

(10.70) 
-

(2.11) 
(1,030.85) 
4,235.97 

(74.51) 
3,437.06 

7,436.64 
(2,271.92) 

919.80 
(1.25) 
0.10 

9,520.43 
-

9,520.43 

9,520.43 

(1,470.66) 
74.51 

" 

2,739.57 
27.11 

. 
1,370.53 

(3,472.56) 
(3,565.23) 

8.17 
. 

(4,235.97) 
(11,265.59) 

(374.63) 
1,780.79 
1,406.16 

30-.Sep-21 

88.02 
-

2,843.21 
0.38 
0.21 

-
(9.12) 

-
-

(940.69) 
4,375.49 

(83.61) 
6,273.89 

(5,505.87) 
(1,088.64) 

(158.79) 
(1.25) 

2,418.70 
1,938.04 

-
1,938.04 

-
1,938.04 

(1,472.53) 
83.61 

-
3,973.09 

-
. 

2,584.17 

20,630.86 
(22,633.04) 

1,000.00 
(100.51) 

(4,375.49) 
(5,478.18} 

(955.97) 
2,553.86 
1,597.89 



DEEP AK JINDAL & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's review report on the Quarterly and Half Yearly 
Unaudited Standalone Financial Results of the company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 
The Board of Directors of, 
Nectar Lifesciences Limited, 
Village Saidpura, Tehsil Derabassi, 
Distt. S.A.S. Nagar (Mohali) Punjab 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Nectar Lifesciences Limited ("the Company") for the quarter 
and half year ended Sept 30, 2022 ("the Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued_ thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SilE) 2410, "Review of Interim Financial Information 

' Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical proced1,1res applied to fi~ancial 
data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. . ............. . 
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DEEPAK JINDAL & CO~ 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with the recognition and measurement 
principles laid down in aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms. of Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Date: 14th Nov 2022 
Place: Chandigarh 

M. No. 514745 
UDIN: ,Sd 51~1&t5 SDC IL 1' 1"il,q 

SCO 2935-36, Level-II, Sector 22-C, Chandigarh-160 022 
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Independent Auditors' review report on the Quarterly and half yearly Unaudited ·· 
Consolidated Financial Results of the Company Pursuant to the Regulations 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as . 
amended 

To 
The Board of Directors 
Nectar Lifesciences Limited 
Village Saidpura, Tehsil Derabassi, 
Distt. S.A.S. Nagar (Mohali) Punjab 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Nectar Lifesciences Limited ("the Holding Company") and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as "the Group") for the 
quarter and half year ended Sept 30, 2022 ("the Statement"), being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been compiled from the 
related consolidated financial statements and been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133. of the 
Companies Act, Z:013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and the relevant requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review ohhe Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial & accounting matters, and applying 
analytical and other review procedures. A_ review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an.a udit opit,:1}011. 
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We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listin~ Obligations & Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the subsidiaries listed as below: -
a. Nectar Lifesciences UK Limited (Inoperative) 
b. Nectar Lifesciences USA LLC 
c. NECLIFE PT, UNIPESSOAL LDA (Inoperative) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in 'accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has oot disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended, including the 
matter in which it is to be disclosed, or that it contains any material misstatement. 

6. The unaudited consolidated financial results include the unaudited interim financial 
information of 3 subsidiaries which have not been reviewed by their auditors, whose 
interim financial information excluding consolidation eliminations reflects total 
revenue of Nil and Nil, total net profit/ (loss) after tax of Rs. (0.29) Lakhs and Rs. 
(4.00) Lakhs, total comprehensive income/ (loss) of Rs. 1.71 Lakh and Rs. 0.42 Lakhs 
for the quarter ended Sept 30, 2022 and half year ended Sept 30, 2022, respectively, as 
considered in the Statement. The unaudited financial information has been approved 
and furnished to us by the management. Our conclusion in so far as it relates to the 
affairs of these skbsidiaries, is based solely on such unaudited financial information. 
According to the information and explanations given to us by management, this 
interim financial information's are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the management. 

.,I Date: 14th Nov 2022 
Place: Chandigarh UDIN: 3J511\,I.\S-81>C.l~H(j UO 
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