
Nectar Lifesciences Limited 

Ref: No. NLIICS/2022-134 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, Bandra Kuria Complex, 
Bandra (E), Mumbai 400 051 
Symbol: NECLIFE 

May 30, 2022 

BSE Limited 
Corporate Relationship Department, 
P J Towers, Dalai Street, 
Mumbai 400 001 
Scrip Code: 532649 

Sub: Outcome of Board of Directors' Meeting. 

Dear Sir/Madam, 

We wish to inform you that the Board of Directors in their meeting held on May 30, 2022 
have inter-alia decided and approved the following: 

1 Audited Financial Results: 
Pursuant to the Regulation 33 of Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('LODR Regulation') the 
following documents are enclosed: 

Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended March 31, 2022 
Auditors' Reports thereon 
Statement of Assets and Liabilities (Standalone and Consolidated) as at March 31, 
2022 
Cash Flow Statement (Standalone and Consolidated) for the year ended March 31, 
2022 

• Certificate for unmodified opinion 

2. To convene the 27th  Annual General Meeting ("AGM") of the Members of the company 
on Wednesday, September 21, 2022. 

3. To close the Register of Members and Share Transfer Books from September 15, 2022 
to September 21, 2022 (Both days inclusive) for the purpose of AGM. Accordingly, the 
cut-off date, to ascertain the eligibility of members for remote e-voting and polling/ 
e-voting at AGM, is September 14, 2022 i.e. the date prior to the commencement of 
book closure. 
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4, The Re-appointment of Mr. Sanjiv Goya! (DIN: 06002841) who is retiring by rotation 

and to seek the approval of members in their forthcoming AGM. 

5. To propose to the members in the forthcoming 27th  AGM, to appoint M/s Deepak 

Jinda! & Co, Chartered Accountant (Firm Registration No,023023N) as Statutory 

Auditors of the Company for a term of five years from the conclusion of 27th AGM 

until the conclusion of 32nd AGM and to fix their remuneration, as the tenure of 

present auditors Ws Ashwani K Gupta & Associates, Chartered Accountants is 
expiring in the forthcoming 27th AGM, 

The Proposed Auditors are: 

a. an independent firm of Chartered Accountants; 

b, at arm's length relationship with the Company; and 

c. not related to Company's Directors and Key Managerial Persons ("KMPs'). 

Brief Profile of Proposed Statutory Auditors': Ws, Deepak Tindal & Co. has been in 

existence for the last 26 years and has adequate Professional Competence and 

infrastructure. They have 4 qualified and experienced Chartered Accountants as 

partners, 30 Semi Qualified staff and 5 audit and other support staff. The partners of 

the firm have vast experience in Statutory Audit of various Public Limited Listed and 
Unlisted Companies, Private Limited Companies, Partnership Firms and 

Proprietorships. Some of the main activities of the firm are Statutory Audit and Tax 

Audit of Companies in different sectors including Pharmaceuticals, Statutory Audits of 

Scheduled Bank Branches, Internal Audit,. Stock Audit of Borrower Companies on 

behalf of the Banks. 

The Board meeting commenced at 3,30 P.M. and concluded at 5, 00  P.M, 

This is for your kind information and record please. 

Thanking you, 

Yours Sincerely 

For Nectar Lifesciences Limited 

(A i i ha) 
Company Secretary & Compliance Officer 
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ASHWANI K GUPTA Et ASSOCIATES 
CHARTERED ACCOUNTANTS 
H.Na, 1044-A, Sector-2, Panchkula 
Ph.: 0172-2930441, Mob,: 9888398905 

E-mail : ashwanigupta58@gmail.com  

Independent Auditor's Report on the Quarterly and Year to date Standalone Financial 
Results of NECTAR LIFESCIENCES LIMITED pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of, 
Nectar Lifesciences Limited, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Nectar 
Lifesciences Limited ("the Company")(hereinafter referred to as "the Statement") for the 
quarter ended 31st March, 2022 and the year to date results for the period from l April, 
2021 to 31" March, 2022, attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, these standalone financial results: 

a. are presented in accordance with the requirements of regulation 33 of the Listing 
Regulations in this regard: and 

b. gives a true and fair view in conformity with the recognition and measurement 
principle laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies At, 2013 (the "Act") read with relevant rules issued 
there under and other Accounting Principles generally accepted in India, of the net 
profit, other comprehensive Income and other financial information of the Company 
for the quarter and year ended 31" March 2022, 



Basis for opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act'), Our responsibilities 
under those SAs are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(ICA1) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Statements under the provisions of the Companies Act, 2013 and the 
rules there under, and we have fulfilled our ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial.  
Results. 

Emphasis of Matter: 

Due to COVrD-19 the Company's operations and results were impacted during FY 2020-21. 
Therefore, the company approached the lenders with respect to the resolution plan. We 
would like to draw attention to Note 3 to the Ind. AS financial results and inform that 
pursuant to guidelines in Reserve Bank of India's circular RBI/2020-21116 
DORN/0.BR BC/3/21,04.048/2020-21 dated 6th August 2020, 'Resolution Framework for 
COVI17-19 related Stress', the Resolution Plan was approved and implemented by the lenders 
on 21' June 2021, 

Our opinion is not modified in respect of this matter, 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the standalone annual financial statements. The Company's 
Board of Director is responsible for preparation and presentation of these financial results 
that gives true and fair view of the net profit and other comprehensive Income of the 
company and other financial information in accordance with the applicable Indian 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
there under and other accounting principles generally accepted in India and in compliance 
with regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for 	the accuracy and 
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completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with SAs, we 'Exercise professional judgment and maintain 
professional skepticism throughout the audit. We also 
■ Identify and assess the risks of material misstatement of the Standalone financial 

results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

▪ Obtain an understanding of internal financial controls relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls, 

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 



• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The statement includes results for the quarter ended March 31, 2022 being the balancing 
figures between the audited figures in respect of full financial year ended March 31, 2022 
and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the listing 
Regulations, 

Mee; Chandigarh 
Date: 30.05,2022 

For Ashwuni X. Gupta & Associates 
Chartered Accountants 
Firm Regn. No. 003803N 

laic/64,4 

(Pam Gupta) 
Partner 
M.No. 546125 
UDIN 22546125AFXDN L9780 



ASHWANI K GUPTA Et ASSOCIATES 
CHARTERED ACCOUNTANTS 
H.No. 1044A, Sector-2, Panchkula 
Ph,: 0172-2930441, Mob.: 9888398905 
E-mail : ashwaniguota58@gmail.com  

Independent Auditors' Report on the Qyarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulations 33 and 52 of 5E131 (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Nectar Lifesciences Limited (Holding Company) 
Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Nectar Lifesciences 
Limited (hereinafter referred to as the 'Holding Company") and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group") for the quarter and year 
ended March 31, 2022 ("the statements"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements of the subsidiaries, associates and jointly controlled entities, the aforesaid 
consolidated financial results: 

(i) 	include the annual financial results of the following entities 

a) Nectar Lifesciences UK Limited (Inoperative) 
b) Nectar Lifesciences USA LLC 
c) Neclife PT, Unipessoal IDA (Inoperative) 

(ii) 	are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the Group for 
the quarter and year ended March 31, 2022. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards 
are further described in the Auditors' Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group, in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion. 

Emphasis of Matter. 

Due to COV1D-19 the Company's operations and results were impacted during FY 2020-21. 
Therefore, the company approached the lenders with respect to the resolution plan. We would 
like to draw attention to Note 3 to the Ind AS financial results and inform that pursuant to 
guidelines 	in 	Reserve 	Bank 	of 	India's 	circular 	RBIT2020-21/16 
DOR.No.BP.BC13/21.04.048/2020-21 dated 6th August 2020, 'Resolution Framework for 
COVID-19 related Stress', the Resolution Plan was approved and implemented by the lenders 
on 21' June 2021. 

Our opinion is not modified in respect: of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements, 

The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group including its associates 
and jointly controlled entities in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of 
its associates and jointly controlled entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and its associates and jointly controlled entities and for preventing and detecting 
Frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prt ele and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
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effectiveiy for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and its associates and jointly controlled entities 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of 
the Group and of its associates and jointly controlled entities, 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an Auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit, We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control, 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act, we are also responsible for expressing our opinioni.On whet r the company has 
adequate internal financial controls with reference toannancial st 	eats in place and 
the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and jointly controlled entities to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
Auditors' report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our Auditors' report, However, future events 
or conditions may cause the Group and its associates and jointly controlled entities to 
cease to continue as a going concern, 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



Other Marten 

We have not carried out the audit of the subsidiary Companies namely Nectar Lifesciences UK Limited, 
United Kingdom. Nectar Lifesciences USA LLC and Neclife PT, Unipessoal LDA-Portugal. We have 

relied on the unaudited financial statements of these subsidiaries namely Nectar Lifesciences UK 
Limited, United Kingdom, Nectar Lifesciences USA LLC and Neclife PT. Unipessoal WA-Portugal for 

the Year ended March 31, 2022, which have been incorporated in the consolidated financial statements. 
The annual financial statements of subsidiaries reflect total assets of Rs. 10.97 million as at March 31, 
2022 (Previous year Rs. 17.95 million), total revenues of Rs 6,00 million (Previous year Rs. 14.73 million) 

and net cash inflows/(Outflows) amounting Rs, (0.36) million for the year ended on that date (Previous 
year Rs. 0.42 million). These annual financial statements, as approved by the Board of Directors of the 
subsidiary companies, have been furnished to us by the management, and our report, in so far as it 
relates to the amounts included in respect of the subsidiaries, is based solely on such approved financial 
statements. However, the she of the subsidiaries is insignificant. 

The statement includes the results for the quarter ended March 31. 2022 being the balancing figure 
between the audited figured in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to--date figures up to the third quarter of the current financial year which were subject 

to limited review by us, as required under the Listing Regulations. 

For Ashwani K. Gupta & Associates 
Chartered Accountants 
Firm Regn. No. 003803N CA r 7 

Place: Chandigarh 
Dated: 30.05.2022 

(Paras Gupta) 
Partner 
M. No. 546125 
UDIN: 225461AIKEEP4355 



Nectar Lifesciences Limited 
Ref: No. NLL/CS/2022- '35 

National Stock Exchange of India Limited 

Listing Department, 

Exchange Plaza, Bandra Kuria Complex, 

Bandra (E), Mumbai 400 051 

Symbol: NECLIFE 

BSE Limited 

Corporate Relationship Department, 

P J Towers, Dalai Street, 

Mumbai 400 001 

Scrip Code: 532649 

Sub: Declaration in term of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, 

Dear Sirs/ Madams, 

In term of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations 

Disclosure Requirements) Regulations, 2015, as amended, we hereby declare and confirm 

that the Statutory Auditors of the Company have not given any modified Opinion in their 

Auditor's Reports on the Audited Financial Results (Standalone and Consolidated) of the 

Company for the financial year ended March 31, 2022. 

Tha king you, 

o r4Ifaithfully, 

For ectar Lifesciences Limited 

7 kk 

nish Dua) 

Executive Director 

Corporate Office : S.C.O. 38-311, Sector 9.0, Chandigarh-160 009, INDIA Telephone : +91-0172-5047915 
Registered Office d. Works : Vilfape Saidpura, Tehsil Dere Basel, District Sahlhzada At Singh Nagar, Punjab-140 507, INDIA 

Telephone : +91-01762-534 001, +01-01762-534 002, Fax; +91-01762-531 933 
Website sinvw.neellfe.com, ICiN : L24232 P131995 PLC 016664 

May 30, 2022 
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x 	Earnings per 5'i-are (595] EquIry shares of A e . //- each. fully paid pdf 	')••) 	_ 	• 

le 12.1sIc I In Rs..)- Art& Exceptional Item 	 ..;,../.,...• . 0 52 	0 413 I1 331 1.13 13.261 
	 gestclht I'lElecire.excecrtionatitsTn 	

_.  
 352 	0At3 	  . 

0DilutedppRS)•MlieEotpeinnuIl!vni 	 -- 
 

0.52 	0.43 {L831 1.13 l3.2614  
(2.131 4.1.04,Leton_Rsj- Wore ExcerAcrial Item OS2 . 	0.43 [0,10] 1.i3 



Statement of Consolidated Financial Results for t he Quarter and Year ended 31.03.2022 (Rs in Lacs unless stated otherwise) 
S. No. Particulars Quarter Ended Year Ended 

31-Mar-22 31-Dec-21 31-Mar-21. 31-Mar-22 31•Mar 21 
Audited Unaudited Audited Audited Audited 

I 

11 

Income from Opmratian5. 

Sales 
Less: DST Recovered 

Revenue from Operations 
Other operating Income 

Other Income 

54,742 39 

7,120,23 

51,302.67 
7,002.17 

40,902.02 
5..553.73 

1,92,552.28 
25,669.08 

1.36,374.21 
22,044.47 

47,622.66 

0.62 

57.05 

44,299.50 

0,63 

52.96 

34,942.79 

[70.85) 
101.69 

2,011,883,20 

2.50 

1,129.30 

1,54,329.74 

107.20 

272.21 
ill Total Income [I +11 47,675,33 44,353.09 34,975.63 1,68,015.00 1,54,709.15 
IV Expenses 

(al Cost of 1..tatenab. consumed 

Lb) Purchase of Stock In Trade 

(c) Changes In inventories of finished goods, work-in-progress and stock-In-trade 
(d) Employee benefik5 Impense 

(e) Finance costs 

{1) DefifeciatiOri and amortisation expense 
g) Other expenses 

16,044.41 

6.82 

1.1,094,631 

1,966.70 
1,743.12 

1,425.73 

5,734.62 

29,765.61 
37.20 

2,701.79 

1,927.37 

1,762..41 
1,427.93 

19,827.56 

56.27 
4,409.12 

1,705.05 
2,564.64 

- 1,501182 

1,20,683.31 

41.02 
1,580.80 

7,454.67 
7,881.02 

5,696.71 

1.02,839,37 

2,441.96 
10,429.41 

7,33725 
11,203.45 

6,02534 

5,209.22 5.957-02 21,261.56 20,377.43 
Total Expenses OA 45,876.97 42,831_43 36,020,53 1,64,606.95 1,60,55441 

V Profit before exceptional Rents and tax (111.1V) 1,798,36 1,521.66 (1,044175) 3,408,05 5,945 ,r, 
V1 Exceptional Items Net of tax) 7,531.48 453148 
VII Profit from ordinary activities before tax [V • VII 	 • 1,798.36 1,521.66 (3,572.23) 3,403.05 181,476.74,1 
VIII Tax Expense 	 7.1 	C 

Current Tax 	 , , . - E36.61 854161 
Deferred Tax 632.36 548_52 333.37) 903.38 2,008.9  

L Profit for the period tram contEnumgepemtions [VII-V111) 	-  1,166,00 973.14 (4,097.47) 2,504.67 [7,3216.3114 
prther Carlweherishre Income --.)--- 
Items that will not be reclassified subsequently to ?mitt or loss 

Rerneaturernent of the net defined benefit habifityfasset (Net of Tax)  

Items that will IN reclassified subsequently toproNt or loss  
Foreign Exchange Translation Re-serve (Net of 'fax' 

81.26  

4- 
1.19 

- 

0.04 

39.36 	

(0.141 

81.26 

1.61 

39.36 

0.49 
Total Other ComprehoteriVe Income, (Net of Tax) 	 i WAS 0.04 39.22 82_137 39.15 , 
Total Comprehensive Income for the period 1,246.45 97318 (4,058.25) 2,587.54 (7,21116-53) 

X Earnings per Share (En] (Equity shares of Re. 1/- eat" fully paid Up I  

al BMX(In Rsj After Exceptional Stem 0 52 0.43 11.53) 1.12 __13.211' 

(2-14)  
(317) 

b) Baslciln Rs_l- Before Exceptional 'tern  

c) Darted (In Rs.) - After Exceptional Itens  
. 

0.52 
0 52 

0.43  
043 

(0-713) 

41-83) 

1.12 
1.12 

• C.57 -7ellill In-lis.).ereforekeeptional-lterrt - • -- 	.- ( 	) -117-  



Notes 

1 	The above financial results were reviewed by Audit Committee-on May 343, 2022 and approved by the Board in its meeting held on May 30, 

2022 and further Audited by the Statutory Auditors of the Cornpany. The auditor's nrpolit it attached aloogwith the results. The Boars of 
Directors hereby declare that audit reports do not contain any modified opinion, 

2 	The company is exclusively in the pharmaceutical business segment. 

3 	Pursuant to guidelines in Reserve Baulk OF Incria's circular RBI/2020-21M OCIR„No. BP.BC/3/21.04.048/2020-21 dated August 06., 2020, 
'Resolution Framework for COVID-19 related Stress', the Resolution Plan was approved and implemented by the renders on lone 21, 2021. 

4 	The Statement Of Assets and Liability is attached as Annexure 1. 

5 	The Statement of Cash Row is attached as Annexure 2. 

6 	Previous year figures have been regrouped and reclassified wherever necessary to make them comparable with current period_ 

7 	The figures  of the last quarter for the current year and for the previous year ate the balancing figures between the audited figure in respect 
of the full financial year ended March 31 and the unaudited published year to date figures upto the third quarter ended December 31 
which was subiert to bmited review. 

0 	The Company Nectar LifescieneeS Limited is Not a Large Corporate" as per the framework provided in the Wit arc 	ated November 
2,6.„2010 on Fund raising by issuance of debt securities by Large EnlitieS, 

Dated; 30-05-2022 
Place; Chandigarh 

By Order ottheI3oard of Directors 

of N 	if sciences limited 

Dfnesh Due) 
Executive Director 



Annetwre 1 
Audited Statement of Assets and Liabilities 	 It& in 

Sr. Particulars Standakere consolidated 
Alit Alit As at As at 

31•Mar•22 31-hulas-21 31-Mnr-22 31-Prier•21 
Assett 

73,35235 
4,962.91 

_ 

3,836.45 
. 
- 

25,10873 

57_13 
1,023 89 

- 
249.44 

1,190-29 
238.46 

68,037.66 
8569.79 

- 
4.302,12 

- 
21,19965 

• 
2151 

782.76 
- 

249.44 
280.00 
243.41 

.73,352.35 
9,662.97 

3,876......r, 

- 

25,108.71 
- 

2331 
1,028.89 

249.44 
1.227,97 

238.46 

1 No 	assets 
PnaParte, Plant and emPpotent 
Capital work-in-progress 
lavas/ma% oral:wily 
Goodwill 
Other Intangible assets 
Intangible assets wider development 
illolorprer assets other than bearer plants  .. 	. 
inventories  
hived:mean accounted for using eguky method 

Non-current inve3twient5 
Trade receivables, non-current 
loans, ranturrial _ 
Oilier non-current financial assets 

Deferred tau assets filet) 
Other noncurrent assets 

68,00766 
8,509.79 

- 

430212 
- 
- 

4199.55 
- 

5733 
712.76 

- 
249-44 
243.25 
243.41 

Total non-currant assets IMA9131  1,14.524.87 1,03,598.24 - 1,14,929.63 
2 Cament meats 

65,977.04 
45-96 

44,69782 
1,773.86 

39.37 
16,333-915 

6,305.21 

58,6•6.753 
45.65 

37,45905 
2,343.35 

- 
42.90 

17695-09 

7,273.86 

65,985.53 
45,96 

44,697-82 
1,780.79 

3937 
16,33556 

6499-50 

*71832 
45.65 

37,48257 
2,553.66 

42.90,  
17,695.09 

- 
7,273.86 

kwentorles 
Exultant investments 
Trade receivables, current 
Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
loans, current 
Other current financial assets 

Current tax assets (mil 
Other current assets 	 . 

Total oarrent assets 435,97517 1,23,751.69 14543413 1,26,e02715 
3 
4 

idert.turreet assets closiiiied as be+d for sale 

Regulatory Marra account debit balances and related deferred tax Ascot 

- 
• 

. 
- 

- 

Total assets 2,34.920.58 2,38,681.55 2,39,083.17 2,38,811-43 
Equity and 11421111es 

2,212.61 
1,06.44373 

2,242.61 2,241.61 2.24261 
1,03.960.34 

1 Equity 
Equity attributable to owners al parent 

Equitysharecasital 
Other equity 1,03,130.50 1,06,547.90 

Total equity artribwrabla to owners or parent 1,06.816.34 1,06,073.11 1,08,79051 1,06.202.97 
Non eacirollino Interest • - 

Total equity 1,08.88634 ..,.4.,. . 	.11 .5 _. 790.61 06,202.97 

2 Liabilities 

29,107.50 

• 
. 

83.00 
639.30 

.  

79.58 

12323,78 

- 
- 

109.54 
773.63 

- 

82.08 

- 
29,10750 

. 

8180 
63930 

- 
7957 

12,823.71 

- 

169.54 
773.83 

• 
• 

Non-current liabilities 
Non-current fimartdal liabilities 

Oorrowings, non-current 
lease liabibtles 

Trade p pyabiei, naii-c urrent 

1141 total outstanding dues of micro enterprises nod small enterprises; 
is) twat outstaming dues of creditors other than rah= entetisilses and small 
enterprises 
Other non-current rmancial Raab es 

Provisions, rion-current 
Deferred tax frebilities (ma) 
Deferred government granu Non-current
Other noncurrent liabilities 

Total non-cu went liabillens 29,909.38 13.689.23 29,90931 1535939 

current liabilities 

56,E45.03 

23683 
37,426.37 

1,036-57 
4,61835 

169.18 
- 

77,511.112 
- 

79,00 
34,136.26 

1,284.12 
5561,74 

161.00 

- 

56.885123 

23853 
37,426.37 

1.03652 
4,626-67 

169.86 

77,517.10 
- 

79.00 
34,1.36,26 

1.210.12 
5,561.75 

MAO 

__ 	• 

Current fmanclal Rahalibles 
Dorrowings. current 
Luse Mobilities 
Trade payables, current 

(A) total outstanding dues of micro enterprises and small enterprises; 
nil total outstanding dues of creditors other than mkno enterprises and small 
enterprises 

Other current financial liabilities 
00101 [Ttem 634460a5 
Provitions, current 
Curren) tam liatiiiii: 	(Het) 
Deferred govetninent !frau, Current 

-total carnet II 	. ,7irst 1 	97436 1, 	731.22 ..  Ma 1,18,739.21 

1 

4 

Liabilities directly associated with assets in disposal group classified as held for sale

Regulatory deferral accoum credit balances and related deigned tax liability 

• -  

- 
Total listalties 

	

1,10,754.78 	1,32,4,45 

	

5,38,970.56 	2,38,561,58 
1,30292416 
2,39,083.17 

132,600.46 
2,36,1111-el 

j. -.C.=---•• 	
Total equity and :12bil:tuk 

Previous year figures have been regrouped df Vita 	wlra i4 e 	ry to make them Catfivarable with current period. 
Hotel 



Annexure 2 
[Audited Cash Flow Statement (Rs. in Lakhs) 

Standalone 	 Consotidated 
Year ended 	 Year ended PARTICULARS 

31-Mar-22 31-Mar-21 31•Nlar-22 31- ar-21 

g.A$11 FLOW FROM OPERATING ACINMES 
Net profit before Tax & Extra Ordinary Items 

Adjustments For : 

Depredation & Amortisation 
Other Comprehensive Income (Net of Tax) 

Tax on Other Comprehensive Income 
Provision for Doubtful debts/ Insurance Claims 
Provision for Employees Retirement Benefits 
Exceptional Items (Net of Tax) 
Tax on Exceptional Items 

Loss/ {Profit) on Sale of Fixed Assets 
Loss/ (Profit) on Sale / Restatement of investment 
Interest on Borrowings 
Other Non•Operating income 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 
Adjustments For : 
(Increase)/Decrease in Current Assets 
Increase/(Decrease) in Current Liabilities 
increase/{Decrease} in tong Term Liabilities 
increase/ (Decrease) in Non Current Liabilities 
(increase)/ Decrease in Non Current Assets 

CASH GENERATED FROM OPERATIONS 
Direct Taxes Paid 

NET CASH FLOW FROM OPERATING ACTIVITES (A) 

CASH FLOW FROM INVESTING ACTIVITES 

Purchase of Fixed Assets 
interest Received 
Dividend Received 
Sale of Fixed Assets 
Sale/(Purchase) of Investments 

NET CASH USED IN INVESTING ACTIVITIES (B) 

CASH FLOW FROM FINANCING AMITIES 

Proceeds/{Repayment) from Term Loans from Banks 
Proceeds/(Repayment)from Working Capital Limits from Banks 
Proceeds from Directors/Relatives/Entities in which directors have sig 
Proceeds/(Re payment) from Vehicle Loans 

Dividend Paid 
interest Paid 

NET CASH GENERATED FROM FINANCING ACTIVITIES ( C) 

NET iNCREASEADECREASE) IN CASH & CASH EQUIVALENTS (A+18+C) 

CA5I I & CASH EQUIVALENTS MUHL BEG INNING OF THE YEAR 

CASH & CASH EQUIVALENTS A 	 F THE YEAR 

	

3,435.34 	(5,933.56) 	3,408.05 	(5 45,26) 

	

5,696,77 	6,025,34 	5,696.77 	25.34 

	

81,26 	39.36 	82.87 	39.85 

	

43.65 	21.14 	44.51 	21.40 

	

96,54 	(758.92) 	96,54 	7.46) 

	

(125.68) 	(83.42) 	(125,68) 	(83.42) 

	

(2,531.48) 	 (2.31.48) 

	

(1,359.75) 	- 	(1 59.75) 

	

(940.69) 	13.07 	(940.69) 	13.07 

	

(0.30) 	(4,05) 	(0.30) 	(4.05) 

	

7,380.99 	11,201.21 	7,881 02 	11 03.45 

	

(188.31) 	(268.16) 	(128.31) 	68.16) 

	

15,979,57 	6,362.78 	151954,78 	6 1.63.53 

(12,387.74) 38,060.51 (12,374.92) 38 6.55 

	

1,967,45 	(17,441.03) 	1,975.87 	(27 41.03) 

	

(106,54) 	(39.13) 	(106,54) 	(3913) 

	

(2,50) 	(2.50) 	(2,50) 	(2.50) 
4,053.82 (24,446.74) 4,053.82 (24.58.20) 

	

9,50446 	2,493.89 	9,500.51 	9.22 

	

(360.46) 	 71.32 

	

9,504.06 	2,133.43 	9,500.51 	37.90 

	

(2,497.01) 	(3,124.07) 	(2,497.01) 	(3 j 24 07) 

	

188.26 	268.16 	188.26 	68.16 

	

0.05 	- 	 0,05 	- 

	

3,973.09 	18.48 	3,973,09 	18.48 

	

(25,00) 	 25.00) 

	

1,664.39 	(2,862.43) 	1,664.39 	(2, 143) 

a, 08.22 
29.20 

72.80) 
12,13) 
03,45) 

1, 	.04 

(76149) 	420.28 	(773.07) 
	

24.51 

	

2,543.35 	123.07 	2,55186 
	

2, 129.35 

	

1,773,8 	543.35 	1,780,"19 
	

2,;53.86 

	

15,677,95 	3,308,22 	15,677.95 

	

(20,632.06) 	9,229,20 	(20,632.06) 

	

1,000,00 	 1,000.00 

	

(102.84) 	(72.80) 	102.84) 

(112.13) 

	

(7,880.99) 	(11,203.21) 	(7,881.02) 

	

(11,937.94) 	1,149.28 	(11,937.97) 

9, 

{11, 

z 	. .rt v. FAN 	• 

6P,k, 	 


