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Bandra KurlaComplex, Bandra (E)
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Svmbol: NCC

BSE Llmitci
Phiroze Jeejeebhoy Tow.rs
Dalal Street, Fort
MUMBAI . 4OO OO I.
Code r 500294

Dear Sir,

Sub: Outcome ofthe Bord Mecting hdd otr 28it May, 2O2r

In complianc€ with Regulstion 30 & 33 of the SEBI (ListinS Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewilh slat€m€nt conraining thc Auditld
Financial Results (both standalon€ and consolidated) for the 4n Quarter and Financiat Year ended
3l' March 2021 which have b€en reviewed by the Audit Committ€€ and approved by the Boad of
Dirrclors ofth€ Company at thcir meetings held today i.e.,28d M^y 2021.

Wc also enclosa a copy of the Audit Repon submitted by the Statulory AuditoN viz, M/s. S R
Balliboi & Associates LLP, CharterEd Accountants along with the declararion signed by the
Company Secretary (for Audil Repo( with unmodified opinion) both in resp.ct of Standalone and
Consolidated Financial Resultr.

Further, the Board ofDirectors at the meeting has recommerded Dividend ofRs.0.80/- (4tri6) per
share on the Equity Shar€ of facc value of Rs.Z- eacll for the Financial Ye-ar 2020-21, subjed to
thc approval ofthe Mernbers at the ensuing Aonual General M€€ling.

TIle Boad, on the !€commendstion of the Nomisation ard Ramuncration Committee, hes also

accordei in principle appro\al for the Re-appoirtment of Sri A V N R"ju (DIN:00018965)
Wholdime Director for a funher p€riod of 5 (five) yeals fmm the end of his prosent tcrm of
appointn€nt.

The meeting of the Board of Directon ol the Company comm€nc€d at 12.30 p.m and concluded at
2.45 prn.

We are also forwalding har€with thc prcss rrlease being issued in connection wilh the Audited
Pihancial Results.

Kindly acknowledge th€ rec€ipt.

Thanking yoq

Yours faithfully

tror NCC Limited

u v scrrrvrsr F$Llf,ili'

MV Srinivasr Murthy
Company scar€tary & EVP (L)

Efl.l

IIICC tifiltcd
lhrredv i.sjun. citurion crryry hn d)

CIN: 172200T61990PtC011146

NCc Hour€, Madiapur, Hvd.l?b3d 500 oal T +9140 2326 8888 t +9140 2312 5s5s E: ho.recr@nc.ltd.in w:nrlimlted.com
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S.R. Berusot a AssoctAtqs LLP

Report on lhe rudil orlh. Sundrlone Financill Rsults

()pinn,n

We havc audilcd lhe accompinying slltcmcnt ofquarlcrlydnd ycar lo datc standllonc liMncialrcsults
of NCC Limiicd (lhc 'Company ) whioh includcs 5 branches and 30 Joint Oplrallons for thc quarlcr
,nd year coded March 31. :021 (-Stalcmcnf'), anached her.wilh. benrg subnilted by the C'ompany
pu.suant ro rhe requirement oi Reg(lation 13 of the SEnl (Listing Obligations aryl Dis.losure
Rcqui.ements ) Rcgulatjons, 20I 5. as am€ndcd (rhc Listins Rcgxlations").

lndepcndcnl Audiror's Report on rhc Quarrcrl! and Ycar lo l)aie Aoditcd Standalon( liinancial
Rcsulls of the Compatr] Pursuatrt io thc Rcgulation 33 ot th( SEBI (l.isting Ohligltions rnd
Disclosorc Rquirenrents) Rcgulations, 20I5, as rmendcd

To
Thc Bo,.d of Di.cclors of
NCC Limitcd

In our opinion and ro the b€n ofour ;nfoftation and a.cordiog ro the €xplanatioru given to us, and
based on lhe considemtion of the repo.ts of the branch auditoN and olhcr audilors on ih. spaElc
axdircd finsn,r,al slalcmcnrs and orhcr tinancial infomation of the branclcs and joi op$ations
..tencd ro in the Orlcr Maxcr Paragrnph b.low. thc Statcntnl:

is pres.nt d i. i(ordanc. triIh th. rcquircnrcfrs olrlr ListnrB ltcEulalidrs itl this rclrd:

gir cs a rrk lnd hir r ic$ in .onfonnirr_ u'it h thc r pflicnblu accolnling \rrndrds xnd or h.r
.c.o n1ing princ rpl.s Scncn llt. lcccpl.d in Indin. ol l he ncl proli r and olhcr con, pr.hrnsi\ c
kxi afl(l othcr fi rancill ;r id nration oi tlic Conr pany lor tht q uartr aod year e rrded N{ a.ch
I l- :t)21.

B.sis torOpinior

we.mducted our nudit in accordance with the Standards on Auditing (SAs) specified under
sec.ion l4l(10) ofthe Conrpanies Act. 2013, as amended ('lhe Act"). Our r€sponsibiliries under those

Standards are tudhc. describ.d in the "Auditor's Responsibihies for lhc Audit of tllc Slandalone
Financial Resulrs" s€€rion of our reporl. Wc arc indlpendenl of rhe Conpany in accordance rvilh fie
Code ot Erhnrs issued by the Insritule ol Chadered Accon anls of India log.lher *ilh fte €thical
requirements that are relevant to our audii ofthe slandalofle financial $rtcrncnts under thc provisions

of lhe Acr and thc Rulcs rhcrcundcr, and wc havc fulfillcd our olhcr crhical rc-sponsibililies in

nccordance with lhese rcquir.menls and the Codc of Eftics. We bclieve thal the audil elidencc oblaincd
by us and oGc'r sLrdibrs in terms ofdtir rcpons rclerrcd (o in "olhcr Maltcl paras'aph h-los is

sunr.icnr and apprcpriar( ro nro\ide d basrs foro,rrolinion

Emph"sis oflYattr.

we dEs alrenlron to note 3 of rc standalone financial resuhs. which describes the uncerlainlies and

lfie possiblc eftecls ofcovid-l9 on rhe opemtions ofthe Co,npany Our opinion is nol modified irr

rc\pc.l oflhis mr{is



thc Strtcmcnr has bccn prcpned on rhe basis ofthe srandalone annlElfihancial$arenr.6rs. The lloard
ofDirccktrs oflhe Compdy are rcsponsiblc for lhc prcprration and prcsenlation oflhc SBtcrrc l ihrt
gives a true and lhir view ol the rel profi1 3nd olh.r compreheNive loss of the Company and otircr
fi.anctul inlof,natior i. ac.ordance wilh the applicable accourtiirg sondards prescribed under Sedion
13.3 of rhe Act read wnh rElevanl rulcs issucd thcreunder and other accounling prin.iples scncr.lly
acccpted in India and in oompliance lvith Rcgulation l3 ofthc Lisling RcgulBrioils. This rcsponsibiliry
also includcs maintcnancc of,rdcquarc ac€ounting .ecords ir accordancc wilh lhe proyisions olthc A.r
lbr safcguarding ol-lhc asseLs of lhc Comprny and lb. prcvcnling and dcl..cti.g fBuds a.d oihcr
inegularities; selccrion and application ol apprc[iale accounting policics] makinS judSmenrs and
esli ulcs thut arc redonable and prudentr a lhe design, implementllion and maintenance of adequate
intcmalfi ancialcontmls, rhat wcre opemring effecriv€ly forensudng the accuracy and complcrcncss
oflhe nrcounting records. relevnnr ro (hc prcprmtion afld prescnlarion ol lhc Stat'mcnl lhat givc a lruc
rnd fai. view dd.rc frcc frcm materia, missliltenrenr. lvhetlu. due to fmud or emr.

\lrnrgrmenas R.spotrsibililitr for (hc Standalonc liinrncial Rcsults

'l he lloard ofl)irecros a.. also resnonsihlc for over"eeing the Company's finnncisl repo(irs pr&ess

Audilor's Rcsponsibilltics for thc Aodil ofllr. Slandalon€ trinanclal Rcsulis

In preprring thc SlatemcDl, thc Eonrd ofDirecior! are responsible for xsscssing lhe ftmpa.y's abilry
lo conlinuc as a going conccm. disclosing. rsapplicablc. mattcB rclatd to going conccm ad using lhc

Soing concern bas;s of asjountiDg u css thc Boud ofDir*tors cilhcr inlcnds lo liquidalc lic Conpany
or 10 cease operalions. or has lro realislic allemative but lo do so.

Ourobjecrivci arc loobtain reasonablc assurance ahrul whcther thc Stalcmcnr asa whole is frc. froDr
marcrial misstatc,rcnt, whether duc lo fdud or cEor and to issxe an auditor's rcpon thal includes oor
opinion. Reasonable assurancc is a high 1c!clofassuancc bul is nol a guarrnue that anaudil conduclcd
in accordancc with SAs will always delecl a malerial missratcmcnt when it cxists. Misstal.mcnts can
arisc from fraud or eror and arc considered material if, indi\.idually or ir the aSgreSale. they corld
reasonably bc expected to influcnccthc economic decisions ofuserslaken on lhe basis ofrfie Sratement.

As parl ol an audit in aceordsnc€ with SAs. we erercise professional judg,nenl and rnainlain
protessional skeplicism firoughout the audit. We atso:

ldcnti ty and assess the risks of malerial misslalement of thc Slarcmcnr. whether due to fraud or
error, dL\ign and perform audil procedures responsive to those risks, and oblain aud il evidcnce thal
is sufficicnt and appropriaL to [ovidca bdsis fo.ouropinion. Thc nsk of not detccti.s a matcrial
misstalcmcrt rcsulting from fraud is hi8her $ao for onc rusulting from eror. as fraud may invollc
collusion, lbrgery. intertional onrisiions, misr.presentations. or lhe ovenide ofinlemal conlrol
Obrlin un Lindcrstanding of irtcrnal control rclcvant lo lhc audil itr ordijr lo design audil pucduB
fiat are appropriale in rhe circrmsBnces. Under S€.tion l4l(lxi) of thc Act. wc arc also

.esponsible tbr exprcssing our op;nion on whcthcr thc Company has adcquate intemal financial
conroh rvjlh refercncc to financial sutemcnts in plae and lhc op(rating cffecrivefless of such

Evaluale thc appropriatercss ofarcounting policiE used and lhe reasonflbleness of accounting
l:sliorarcs dnd reldcd disclosures mad€ by lhc Board ofDircclos.

S.R Bqusu a AssoctATls LLP



S.R. Berusot a AssoctArEs LLP

Contludc on ftr appropriatcness of thc Board of Direcrors usc of rhc going $nccm basis of
lccounting and, bised on rhc audir cyidcrcc obunlcd, whcdrcr a nralcrial unccrtainty cxi\rsrclarcd
to erenls or conditions ftat may casr siSnificanr doubt on the Company s abilily !o continue rs a
goingconccnr.Ifwc concludc that a materialuncenai ) exisis. s'e are requared ro dmw attentioo
in our audiloas rcport to the related disclosurcs in lhc financial rcsuhs or. ifsuch disclo$ure!.re
i'udcquntc. to ntodify our opjnion. Our conclusions are based on tLc audit cvidcncc obtaircd up ro
ihc darc olour .udnor's rcpon. Ho$cver, lulurc evenls or condilions may cause $e Compan) lo
ceasc to conliluc as a going concem.
Ev.lurtc thc ovcr.ll prc*ntalion. struclurc and conlcnl oflhc Slatcmcnr. includingthcdisclosurcs.
,nd whether the Staiemenl reprcsenls thc undcrlying tB.ssctiotrs .rd events in a manne. that
achi.ves fair prcsctrtalion.

Wc comftuni.atc with ihose charged with governance regarding, among ofttr matiers, rfu planncd
scope and timing oflhe audit and significant audir findings, including any significant dcfi.iencics in
inlemal ontrol thaL we identify duringour audn.

We also providc thosc charg.d with gor'cmancc with a sratem.'nt thar wc halc conplicd with rclcvanl
elhic{l rcqui.cmcnts rcaardiog iDdcpendencc. and locommunicalc wilh ficm all rclationships ard orher
maters lhar may rcasonably be thoughr lo bear on our itdependence, and whcre applicable, related

The accompanting Statement of quancrly and year ro dale slandalone financial resuils include the
audited financialnsulls in respcct ot

. 4 banches and 9 joint op€raiions whose annusl firBncial slarcmenls and olher financial
infoanstion reflecl to{al lss€ls ofRs. 182.52 crore as at March 31. 2021 dd total r€lenues of
Rs. t15.52 cror6 and f,s. 3?0.49 crorcs, toral ncl profit afterlax ofRs.:.10 cror€s and nct lo$q

a{Icr r.x ol Rs. 1.57 (roB.nd tnal comprehcnsive incirme of Rs.2-03 crores and loul
comprchcnsivc loss of R5. 2.01 crores for lhe quarrer ud year mdcd on thlr darc rcspe]liyely,
and net cash intlows ofRs.2.87 c.ores for the yea. ended March 3l, 2021, as considered in tbe
Statcmcnt v'hich havo bccn audilcd by thcir resp.-c.livc branch audilors and other audilors.

Thc rcrErts of such branches and other auditors on annual financial st.tcmcnN and ofier financial
information ofthese bmchcs and joint opq:rtions have b€en fumished to us snd om opitrion on the
Stalemenl in so far as il relates to the amounrs and disclqsures iocluded in reip€ct ollh€s€ branches
ard joint optralions, is based solcly on lhe reporr of such branch and other auditors.

OI tbese I brrnch is located oulside India wlose linancial skrcments and other tinancial intbrma[on
have be€n prepared in accordaoce s'ith accotrorins principles senerully acctplcd in ils respeclire
country md which ha!c bc'.n audircd by brdnch audrlor undcr Bencnlly aceptcd ouditing stand!.ds
spplicrble in lhcir rcspccli'c country. Thc Company's naMgemenl hrs donvcn€d th. fi.ancial
statem!' ofsuch brnnch locared ourside lndia fmm accounling prin ipl6 SencElly acccptcd in rhrt
resp€ctive countdes to acconnr;ng p.inciplcs ecnemlly acc.prcd in tndia. we havc audiled thcse

convcrsion adjusnncnN 
'nadc 

by thc Company s managcNcnt. ouropinion i so i]r as it relales lo the
balanc$ and afairs ot such b.anch lGatcd outside lndia is bascd on ftc rL?o.l ofbranch auditos and

thc convcrsio ndjushcnh prcpared b] thc managcmcnl ofthc CompaD] and rudit&l by lrs.

t!t

&
Olropinion on the Statemenl is nol nlodifled in r.sped ofrht above matt.s



S.R. Bnrueot a Assocnrqs LLP

The Stalemem ,n€ludes the results for the quane, ended Ma,rh ll. 20ll beirg dle balxncing ilSure
bcrwecn ll]c audir.d figures i rcsrtccr ofthc tull fi nancial year ended March II.2021 .ndrhepublished
unaudited year-toiate figurcs up to the end ofthe third quadcrofthe curcnl {inuncialyc$. $hiclr wcrc
subjcclcd to a limitcd rcliew by us. &s rcluircd undcr lhc Lisrirs Rcsulnrions.

[or S.R. BATLIAOI & ASSOCIATES LI-P

Numben I 01O49WI]]0000{

UDIN: 2l 102328AAAADN5ll I

Membenhip No.r 102128

Datc: M$y ?8. 2021
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S.R Barileot * AssoctArEs LLP

i;.
iii.

lndcpcndcnt Auditor's Rcport ot| thc Quirtcr$ rtrd Y.rr to D{tc Conrolidaled l'inancial Results of
thc C'ompanJ Pursulnt to the Rcgutatiotr -ll of thc SEBI (l-isting Obligttions and Disclosurc
Requtremenrs) Regulatiors, 2015, as rm(nded

To
Tl'e Board of Dircctors of
NCC Limited

Report on the sudit oflhc Consolidatcd t'inrncial Resul(s

Oplnion

We hnv. audiicd rhc accompanying statement of quansly and ye{r to dalc consolidared financial rcsuhs of
NCC Lnnned f'Hold;ng Company'). which includes 5 bmnctes aod S0joint opemtions and its srbsidiaries
(thc Holding CornFry and its s bsidiari€s to8ether referred to as 'lhe Croup') and irs associales for the
qurner snd yc6r eoded March 31. 2021 ('St!lentena'), atlachcd herewilh. being submided by the Holding
Comprny pursuanr to thc rcquir.ment of Rcgulalion ll of thc SEBI (Lisling obligations and Disclosu.c
Requircmc !) Regulat,ons, 2015. as ameoded ("Listing Regulaliom").

ln our opir oned to the best ofour infonnation ard acco.dirg to the explanalions given lo usand based otr

lhc conlidemtion of thc rcports of the bEnch auditor, snd olhe. auditoN on scparulc auditcd financial
siatemenls and other financial infonnation of the subsidiaries, associales. branches aod joid operations
.cfcncd to i,r the Other Mater Pamgraph below, ihe Statemenl:

includcs the rcsulls ofthe entilies as refered 1l] in Anncxue l:
is prcscntcd in accordancc with lhc requirenenls oflhe Listiog Rcgulntions in lhis rcgardi and

Sives a true and farr view in conformity wilh lhe applicable accounling slandards. and olher
accounting principlcs Senerally accepted in India. of the consolidated n.l profir and other
comprehensive loss and othe. financial info.mation ofthe Group for rhe quaa6 and year end€d

March 31, 2021.

We conducrcd oltr audit in accordnn€e virb rhe Starddds on Ardating (SAs), as srcificd under

Secdon 143(10) of rhe Companics Aci. 2011. a5 amendcd ( thc Act"). Our resp@sibilitics undcr those

StandArdsare funher d€scribed in lhe "Audiror's Responsibilities for fie Audh ofdE Consolidaled Financial

Rcs[hs's!'c!ion ofour repod. wj are indcT€ndenl oflhe Group and hs associates in accordance wilh thc
'Code of EIhiei' issucd by lhe Institute of Chanered Accountants of India tog.lhcr wnh thc elhical

requircmers lat are relevanl io our.udit oflhc consoli&ild financial $latcmcnls undcr thc provisions of
rhc Aci and lhc Rul.a thcrcunder. and we havc fulfillcd o$ olher ethical responsibilitics in accordaDc. wjdl
lhesc .cquircmmts ,nd (hc Code ofEthics. we bclieve thal the audit evidcnce obiaif,cd by us ind olhcr
auditors in terms oftheir repons r€ferred to in -Other Man.r" pardgraph bclow. is sulficient and approprialc

10 pmvidc a basis lbrouropinion.

Emphrsis ofMrrter
we dmw atentior ro note 5 ofthe consolidated firan.ifll rcsulrs. which describcs the uncedairtics and lhc

possible el-l-ect! olcovid-Ig on thc opcrdtions oflh€ Gmup. Our opinion is not orodified in resped of lhis

6ASs



S.R. Berusor a Assocrarts LLP

.r)

IAS

Manrgcmenl's R€sponsibilili€s tor the Consolidated Financial Resulti

The Slatc'nlent has bcen prepared on thc basis ofthe consolidated annusl finsrcial staomcntr. The l{olding
Company s tsoard ofDire.lors are responsible for the prEpamrion and prescntal ion of fie Statcmehtthal givc
a rlc .nd f.ir view ofrhe nct prolir and oiher comprehensivc loss and other financial informalion of the
Group including its assNialcs in accordarce with th. applicablc accounling slaftlard! prescribed under
secdon ll3 of the Aci read wirh rel.'vanr rulcs issucd thercunder and othfi accounlirg piiftiplcs gcncElly
acccltcd i. l.dia and if, conpliancc s'ith Rcgulaiio. 33 ofthc Listing Regulalions. Thc r€spective Boad of
Directors ofthe compades includcd in thc Croup and ofils associates are responsible for maintenance of
adequate ac.ou ing records in accordance wilh the provisions oflhe Act for safeguarding of lhe assels of
lhc Croup and its associates and for preventing and detmting fEuds and other irrcgularide.s: s€le€tion and
applicalion of appropnrE accounting policies; making judgmenls and eslirnales that are reasonnble and
prudent; and the design. implemertation and maintenance of adequate internal fiflarcial controls, that were

opealitra efticliyely for ensuring the acclrracy aDd completeness of the accouotin{ ecords, rel€vant ,o lh.
prepardtion and presentrtion of the Sraremenr lhar give a lrue and fair view afld are fr€e ftom matcrial
missratcmcnr. *hclhcr duc 10 frrud or cnor. which havc bccn usrd fo. l]ll: purpose of prepamrion of thc
Slalcmcnt by thc Dircctoft of thc Holding Company, as aforesaid.

I p.eparing tbe St:Ilcmenl th€ rcspectiye Board of Direclors of the compaoi€s included in the G.oup and of
its associater an re.ponsible for asscssing lhe ability ofthe Crolp and of its asso.iates lo continuc as a going
corcern. disclosing. as applicablc. mattcrs relatcd lo goinS c.onccrn and using thc goiog concem basis of
accounting unless the respr:ctive Boord of Direclom either idte, s lo liquidale lhe Group or to ceas€

operations, or has no realistic ahemalive but to do so.

Thc rcsp.'.1ive tsoard of Direclon of the companics included in ftc Group and of its associsles atalm
rcsporsible for ovcBccing $c rDancial rcporring proccss of the Group and of i(s sssocialcs-

Ardltor's R€rponslbllllles for.hc Audit of thc Consolidlt€d Firsncirl Restlrs

Our objEctives are to obbin rcasomble assurance abou whether the Statemeni as a whole is free from
ftlerial misstaremenr. whether due lo ftaud or enor, and to is$e an audiior'srepon thal includesouropinion.
Rc&ronablc assuranc€ is a higt lcvcl ofassurance, bul is not a guaranlec rhal an audil conducted in accordancc
wnh SAs will always delecr a material misslaremeni wheo it exisls. Misslalemenls can arise fmm ftaud or
eror and arc considerEd 

'nal€rial 
if. individually or in th€ aggregaie. lbey c4uld reasonably be exp€cted to

influence rheeconon c decisions of users laken on thc basis ofthe Slalemefl-

As part ofan audir in accordance with SAs, we eicrcisc profcssional judgmcnt and maintrin professional

sk€piicism rhroughout the audn. wcllso:

.ldcntifyandarsrsslherisksofmaterialmisstatemenloflh.Sralcm..l,whelhcrdueioftdudorcrror.
desien and perform audir procedures rcspons,ve ro 6ose risks. and obtain audil evidence lhat is

suflcic and appropriate lo provide a basis for our opinion. The risk of nol datecting a material
misitarcmcnt rcsuliing from fraud is higher than for one resulting from €Eor, ai ftlud mry involvc
collusion. forgery, intcntionrl ornissioN, misreprese arions. ot the ovcrridc ofim€.nal comrol-

. Obrain ar undel5landin!, ot;nlernal control relevanl lo lhe audit in order to desi$ audil procedurts
rhal are approp.iilc if, thc ctcumshnces. Undcr S!'clion 143(3Xi) of thc Acl,
we are also responsible tar expressins our opinion on whelher the compsny has ad€quale inremal

Iinancial controls tlith reference to {inturcial statements in placc and thc opcmting

effc{tiveness of such conlrols.
. Evaluae the appropriateness of ac.ounting policics trscd and (he reasofl{bl€nq\s of accountinS

estmales and relaled dis.losures made by lhe B@rd ofDi.ectors.
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(bnc)udc on the appropriateness of lhc 8oa.d of DitL'dors' usc of thc Soing cooccm basis of
acco nting and. bascd or lhc audit cvidcncc obtaiftd. *icthcr a malcrial unccrtahty exisb rclaId
io clcnrn or condilions that Drry clrsr signiticant doubl on $c abilily of thc Gmup and ns associatcs

to continue a-s a goinS concern. lfwe conchde thal a malerial uncertatrtv exists. we a.c requircd lo
dra!.anendon in our auditor's repo.t to the Elaleddislosures in the Statemeni or, ifsuch disclosurcs
are irladcquate. to modify our opinion. Outiionclusions are basedon rhe audir evidence oblained up
tolhedateofoul audirois repon. However. future events orcondilions nray causeth€Group and ils
a$JratA rr (ea:e lo conrrntr€ a! a goirgconcem.
Elaluarc rhc ovemll prescnudon, slructu.c md conlcnt of the SBttmenq inclding the disclosrreii.
and $terher the Srarement reprcsenr the underlyng hnsrctio.s and cvcna in r manner lhal achieves

Obtain suflicDnl appropriste audil cvidcnce r€garding lhc finan.irl stxtcmmc md olhcr fi.an ial
infomation oflh€ entiics wilhin ttc Group afld ils associales to exprcss an opin ion on thc Slalcmcfll.
wc arc nsponsiblc for thc di^:ctioD, supcnision and pcrtormance oflhc audil otlhc linancial
irfornEtion ofsuch entiti.s included in thc Shtement ofwhich we are the indepcndcnt auditors. I;or
the orhcr enrilics included in th. Statemenl, which have bccn auditcd by olhcr.udi!or\ such othcr
audi.ors remain responsiblc for th€ direclion. supervision and p€rfomrancc ofthe audils canied oul

byiheln. wr remain solely responsible fo. our audit opitrion.

We com$unic.lc wnh thosc chareed wilh govcmdrcc of lhe Holding Company and such olhcr $lilics
includcd in thc Slatement of which we are the indeprndent audnoB re.Jading. amorg other nuttcN, ill€
planned s.ope and linrins ofthc audil and significant audit fmdings, includingany sigrifica.t deficiencics in

inlemal conrol that we identify during our audit. we also provide those charSed $ith govcmsncc wilh a

starement ihat wc havc complird with rctcvanl dhical rcquircments rcgadinS indcpcndencc, md to

communicate wi(h Ihcm all rclationships aM othcr mafters that ruy rcasonably bc thougtrt lo bear on our
independ€noe. a8d uhcrc apDIic$ble. related safeSuards.

we also perfonned pro€edures in aeo.dance wnh le CkcularNo. CIR/CFD/CMDI/44/2019 dll€d March
29. 2019 issu€d by rhe Securirics Eichmge Boffd of tndja under Regularion 3l (8) of the Lisling
Rcgulalion!, to the exlcnt applicable.

Other \tatter

The independent audilor's rcpon on the inao.ial sbtemcnls and olher itnancial information ofthcse
c.tirics halc blcn fumishcd to 6 by thc Managijment md ou. opinion on the Stalemcnt in so fd as il
rclalcs lo rhc arnounts and dis.losrrres inctudcd in respcc{ ollhcscsubsidiarics. branchqi,joint op(ritions
and associaEs is based solcly on lhe rcpofls olsuch audilors and lre procedtr.es pertbrmed by us as

1. The accompanying Statemeflt includes the audiled financial $ateoleols flnd otller financial

information, ir (spccl of:
. 43 subsidiarics.4 bronches and gjoint operarions. whos: finsncial statements rencd blal asscts of

R6 2.?59.1i6 crores a! at March 31,2021. toralrevmues ofRs 287.93 crores and Rs 1.086.1 l-cror€s,

total net proft aRer ux ofRs. 1.55 cmrs and Rs. 23.31 crores. tobl compr€hensiv€ income ofRs.
I .30 crcrcs and Rs. 22.91 crores. lbr lhc quaner and lhe yorr cEdcd on thal dstc resp.tlilely, 3d nel

cssh or'lIows ofRs- 4.15 ctor6lbr thc yor cndcd March ll,202l, as cotrsidered in lhe Stslement
which hrve been audiled by theirrespeclive independenl audiro.s;and

6 associatcs. wlosc tinancial satemc'nls reflecl Croup s share ofnel bss of Rs. 0.01 crorcs and ncl
profit of Rs. I .21 crores and Croup's share of total comprchensive loss of Rs. 0.03 crorcs and total
comprehensir€ income of Rs. l.2l crores for tlle quart€r and ycar ended March3l.20ll
respeciively. as considcrcd in rhc Slalemenl rhose financial stalemcnls. other financial infomstion
have b€en audi{ed by lheir respecti!€ irdepend€ audilors.

(star.d in paragraph aboYc



Ollhc abovc.2 subsidiarics and I bnnch rre localed oulside India shosc fioancial sBlemcnts andolh.r
tinancial information havc bcen prcplr€d in occordance {irh accounting principles generally accepled
in their respccrivc .ounrrics and which halc bcen audited by other audirors under generBlly accepttl
rud;ting standards applicablc in rhcir rcspectivc countrics. Thc Ilolding Company's mmagcmcnl fias
conl(tcd thc linanqial slalcmrnls ol such snbsidiari.s and branch locatcd outside India fiom accou ing
principlcs Scncmlly acccpted in thcir respeclive counries ro accounling principles genemlly acceptd in
lndia. We bave atidiled drese conversion adjuslments made by the Holding Company\ management.

Our opinion in so tar as ir rclales lo rh. klanccs and atTain otsuth subsidiarics. and branch lo!at.{
oursidc India is based on the repon ofolher audilors and the cooversion adiu-s(arenls prepared by lhe

mana$menr ol rhc tloldins compaf,y and audired by us.

2. The accompanying sraiemenr includes unaudited financial statements and other unaudiled Enancial

informsdon in rcspcct of
. 2 subsidiaries, whose fioaflcial slalemenb and other fihaflci6l infoBnatior rctlecl total assels ofRs

Nilcrares as at Ma.ch 31,2021. and total r€venues of Rs Niland Rs Nil. lolal nel profit aner t6x of
Rs. 1.05 crorc:i and Rs. 1.05 crorcs, tolal comprchcnsile incolne ofRs. 1.05 crores and Rs. 1.05

crons, for lhe quaner ard year edcd on lhat date respc€tiyely and nel cash outflows of Rl. Nil for
th€ ycar ended March ll.202l: and

2 asso(iales. wltose linancial stareme s rcIecl ihe Croup's share ol ncr prufil ol Rs. 0.06 cruB nnd

Rs 0.06 crores and Group s sha.e oflor,ll comprchcnsilc income ofRs. 0-06 crores and Rs.0.06
crores for Ihe quaacr lnd yulr endcd Manh 3 I , 202 I r.sp.ctivcly, as considcrcd in the Statemenr
whos. finan.ialsratumdls ind olhcr fimncialinformdion h.w not bccn ludilcd bv thciraudibrs.

These uf,audnsi financial slatcmenls and olher finsncial information have been approled and fumish€d
to us by the Mamscment and our opinioo on the Statement. iu so far as it relales lo the amounts and

disclosurcr included iD res"ccr oflhes€ subsjdiarics ard asseiates. is ba\ed solcly on such unaudilcd
tinancial sralcmenls a.d olhcr iiMncial informarion. In ou. opinion atrd acmrding lo the inlbrmation
and explanations given lo us by lhe Manageme!! rhese linancia) slatem.nts and oth€r financial
intbnnation are nol material tolhe Group.

Ouropi ion on rhc Slaremcnt is not modilicd in r.spc{t ofthe abovc maiteni \rth r€sP!\cl lo our reliance on

thc lvork done and rh€ rcporil of ihe ollEr audilors and lhe financial stalemenls lnd oih(Y fimncial
infornration cenified by the Manageme .

The Slalemcnr includcs rhc rcsulls for lhe quancr cndsl March 3 l, 20-2 I beinB rhe balancin8 ligure btts'een
thc audilcd fisufts in respc!( of thc full fi.ancial year ended March 31, 2021 and lhe published uMudilcd
year-toiare ligures up to rhe end ofthe third quafler oflhe curre finaocial ycar. which were subj€cted to a

hnitcd rcvicN by us, &s required undcr lhe Listing Rcgulalions.

Fo. S.R. BATLIBOI & ASSOCIATf,S LLP
Chanered Accountants

ror Rcghtrrlion \omber: 1010,19\'/E30000.1

ffi;-*,1p.
tlDlN: : I l0lllii.AAA l)1'}:t6 l0

Nlcmh-rship No.: I02328

Ddtc: Mry 28.102!
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Sl \o. Nrme of (he Enlil!

I  KHS ltomes LLP
l AlMubarakia contactins Co- L.L.C.

Allcr Rail Priv.rc Lrmitcd

CSvS Properly Dev.lop.6 Privalc Li$hcd
Dkrrfl Delelop.'rs & Projccrs Prilatc Limited

Jl( l loncs PnYxr. Lmrt.d
Krd.math Rcal [states t-l-P

I Nl A ltopcr{} Dc\elop(n Pritalc Linritcd

Nlallclayanan Propeny Developers P.ivate Limiled
t0 NasuiuDa Consrruction Cornpany lnlernalional L.L-C

ll Nagaiuna ContEctins Co. l-.t-.C.

ll
^-asanuna 

Suites Prilalc Limncd
tl Nandyah R..l Lstlics LLP
j.1 N( ( lnti! l-lntit.d

iiC C lntr,rsrruclurc Holdinss Limircd
NCC lnfrastructure Holdinas MaurilirN Pte. Limited

1',] N_CC Intemalional Conlenl;on Centrc Limiled

llr N(C Urbin Homes l'ri!'ale l-imiied
N(( U.b.n lntmstndur. t.imited

t0 NCC Urb6n Mesdows frilale Limited
I NCC ljrban Veotures Privatc Limil.d
21 NCC Urbrn Vilhs l'.ildtc Limitcd

t3 t\( C viras Urban htEsrructure Limired

t4 NCCA lnternadonal Ku\mil General Conlrncts tlomfrany LLC

t5 NJa Avcnucs Privat Limilcd'
l6 OB lntiastruclure Limited
21 Pachh*amCoal MininsPrivatc Liiniled
2ti Patrnop Ropcway & Resorts Limited'*
lq PRG Esralcs LLP
l0 Slnradrli (ias llrcrgy Limitcd
tl Sa\ilm A,rri lnduslrial Park Privarc l-imiled

l: Siripada llomes Priveie Limilcd
il Srxdhr Rcrl F.ilatcs Privarc t-inrilcd
14 sri Itala Ni\as Pq).ny Dc\cl(,pca LLP
i5 SriRrga Nivas Vcnrurcs Pnsalc Limitcd

-ll) Susha hi Housins Prilalc Limiled
)1 SudraDli A\$ucs PriYatc Limited

Sushruta Real [slates Pri\.are Lamncd
'lalsipalli Coal Minnlg Pnvarc Limircd
'I hril.t\,, R.nl irst.l.\ I-t.l'
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.+l Vaidehi Avenues Lirnir.d
31 Vara hrfastructure Pri\ate Limited

Vama l fmstnrture LLP
4.1 vcra AvcDucs Prilrrc Limircd
4-5 VSN ProDcny DcleloDcrs LLP

l Apollonius Coal and Encr!:y P1c. Limitcd
Brinda!rln Infrastructure Company Limiled
[kann Sportz City Priv.te Limit.d
llinul.!an Grcen hncrsv ltir at. l.inlitcd
Nasarium Facilities Manaeement Sewic€s L.L.C.
Paslhal Fom lvork (lndia) Privnte Limited

1 Ponilichcm' Tindilanarn Tollwny Lrmilcd
s varapradr Rcal Lst tcs private Limited

'Ceases to be subsidiiry with €trect fiom July 27,2020
.'Liquidared wirh effect fiom Feb.usry 12,2021
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M V Srlnivara Murthy
CompanyS€cretdry & tVP {Letal)

Date: 286 May 2021

Pla.e: Hyderdbad

CC Limited
lhdY i.t.4!d cffinudid co6FY tFt?dl
clN: 17220oTG1990P1C0111a5
Ncc House, Madhaour, HvdeBb.d 5oo @1 l +9140 2326 8888 F +91ao 2312 5555 E: ho.secr@ndtd in w: nccllmlt€d @

Pursuant to Regulation 3313)(d) of the SEB| (listing Obligations and Disclosure

Requirements) Re8ulations, 2015 read with SEBI Circular No. CIRr/CFDICMD,/56/2016

dated 276 May 2016, we, NCC Limited, do hereby state and declare that the Statutory

Auditors' Reports on the Financial Statements {Standalone and Consolidated) for the
FinancialYear ended 31't March 2021 are with unrnodified opinion.

For NCC Limited



NLC
PRESS RELEASE

NCCI STANDATONE

NCC Limited hos ochieved o Tu.nover ol I 2618 C.ore for ihe quorier ended 31.03.2021 os
ogoinsl ?182 Crore in ihe coresponding quorler of the previous yeor. The operolions of
the Compony hove resulted in on EBIDTA of t 289.74 Crore qnd o net profit of < 115.49
Crore os ogoinst 1280.53 Crore ond tl 10.37 Crore respeclively in lhe coresponding quorter
of the previous yeor. The compony hos .eporled on EPS of t 1.99 05 ogo;nst I 1.82 in the
conespondinO quorler of the previous yeor.

The Compony hos reporled o lurnove, of ? 725t. C'r,re lor lhe finonciol yeot 202G21 os
ogoinsl t 8219 Crore in the previous yeor. The Compony hos posled on EBIDIA of a 854.48
Crore ond o Net Profit ot t 261.13 Crore os ogolnsl { 1030.15 Cro.e qnd t 382.04 Crore
respeclively in lhe previous yeor,The compony hos reporled on EPS o{ { 4.28 for FY 2021 os
oqoinst{ 6.34 in the previous yeor.

COISO"DAIED RESU(ISi

NCC Umited hos ochieved o Turnover ot < 2817 C,ore for lhe quorler ended 31.03.:D2l os
ogoinsl I 2334 Crore in the conesponding quorrer of the previous yeor. The operolions of
the Compony hove resu ted in on EBIDIA ot I 305.69 Cro,e ond PAT othibuloble to the
ihoreholders of lhe compony omounled to I 116.83 Crore os ogoinsl I 287 Crore ond {
75.82 Crore respectively in lhe conesponding quorler of lhe previous yeor. The compony
hos reporled on bosic EPS oi < L.92 os ogoinrt t 1,25 in ihe cofiespondlng qL./orler of lhe
paevious yeor

The Compony hos ochieved o Tumover of I 7949 Crore for ihe yeor ended 3lst Morch 2021
os ogoinsl lurnover of t 8901 Crore in the Previous Yeor. The Compony posted on EBIDTA of
< 919.08 Crore ond PAI ottributoble lo the 3horeholdeB ol lhe compony omounled lo <
268.31 Crore for lhe yeor gs ogoinsl I 1087.25 Crore ond I 336.53 Crore respeciively:n the
P.evious Yeor. The compony hos reporled on bosic EPS ot t 4.40 for FY 2021 os ogoinst <
5.59 in lhe previous yeor.

The Boord of Direclors ol their meeling held on 28.05.2021 hove recomrnended Equily
Divldend of 4eZ (t 0.80 per shore of { 2/- eoch) on the Poid up Copitol of I 12).97 Ctote
tubject lo lhe opprovol of the Shoreholclers oi lhe Annuol Generol Meeling

During the yeor the Compony hos secured orders oggregoting lo t 18943 crore (inc uding
chonge in scopel ond lhe order book stood ol ( 37911 Crore os on 31.03.2021 .

ror NCC ttmited

avnANcA f,r.fil:;"
iAJU ATLUBIiJ:,f*Y

A,A.V.Rongo Rolu
Monoging Director

Ploce; Hyderobod
Dole :28.05.2021
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