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BSE Limited National Stock Exchange of India Limited
25t Floor, P ] Towers, Exchange Plaza, Plot no. C/1, G Block,

Dalal Street, Bandra-Kurla Complex

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 532475 Symbol: APTECHT

Email: corp.comm@bseindia.com Email: compliance@nse.co.in

Sub: Outcome of Board Meeting held on November 01, 2023

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), this is to inform you that the Company’s Board of Directors, at
their Meeting held on today i.e. November 01, 2023 have inter-alia considered and approved the
un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
half year ended on 30th September, 2023.

Further, in terms of the provisions of Regulation 33 of the SEBI LODR, enclosed herewith please
find the following:

1. Approval of the Un-audited Financial Results (Standalone and Consolidated) for the quarter
and half year ended on 30th September, 2023 and Limited Review report of Statutory Auditors
(Standalone and Consolidated) for the quarter and half year ended on 30t September, 2023.

2. Approval of the Cost Audit Report submitted by M/s. SAPS] & Associates for the Financial Year
end March 31, 2023.

The aforesaid Meeting commenced at 1230 p.m. and concluded at 02.15 p.um.
This is for your information and record.

Yours faithfully

For Aptech Limited

Akshar Digitally signed by Akshar
Krishnakumar Biyani

- yani
Krishnakumar = gy 50231101 142308
Biyani +0530'

A.K. Biyani
Company Secretary
Encl.: as above

CIN No. : L72900MH2000PLC 123841 Email Id : info@aptech.ac in
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date
Consolidated Financial Results of Aptech Limited pursuant to the Regulation 33 of the SERI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Aptech Limited

1.

We have reviewed the accompanying Statément of Unaudited Consolidated Financial
Results of Aptech Limited (“the Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended
September 30, 2023 and for the year to date period from April 1, 2023 to September 30,
2023 (“the Statement™), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) 34, “Interimn Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(R) of the Listing Regulations, to the extent applicable.

Mumbai | Dethi | Surat

1113, Botawala Building, 27 Fioor; Homiman Circie, Fort, Mumbai 400 001, india
+91 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 22 2266 5666 § bsmco.bbo@bansimehta.com | www.bansimehta.com
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The Statement includes the results of the following entities :

Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiary
Aptech Training Limited FZE, Dubai | Wholly Owned Subsidiary
(FZE)
AGLSM SDN BHD, Malaysia Wholly Owned Subsidiary
Aptech Ventures Ltd., Mauritius (AVL) | Subsidiary
Aptech Investment Enhancers Limited, | Wholly owned Subsidiary of AVL — Step
Mauritius down subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, as amended from time to time, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Other matters

0.

The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total assets of ¥ NIL lakhs as at September 30, 2023,
total revenue of ¥ 8.58 lakhs and Z 8.58 lakhs, total net profit/(loss) after tax (including due
to exchange translation) of ¥ 520 lakhs and ¥ 4.59 lakhs and total comprehensive
income/(loss) (including due to exchange translation) of ¥ 5.20 lakhs and ¥ 4.59 lakhs, for
the quarter ended September 30, 2023 and for the year to date period from April 1, 2023 to
September 30, 2023, respectively, and cash flows (riet) of  NIL lakhs for the year to date
period from April 1, 2023 to September 30, 2023, as considered in the Statement. The
management of the Holding Company has prepared and certified the unaudited interim
financial results/financial information of these two subsidiaries in accordance with Ind AS
and accounting principles generally accepted in India, and opinion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries, is based solely
on such financial results/financial information. In our opinion and according to the
information and explanations given to us by the management of the Holding Company,
these unaudited interim financial results/ financial information are not material to the Group.
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The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total assets of T 1,354.45 lakhs as at September 30,
2023, total revenue of ¥ 290.82 lakhs and ¥ 677.77 lakhs, total net profit/(loss) after tax
(including due to exchange translation) of Z 35.70 lakhs and 2 33.95 lakhs and total
comprehensive  income/(loss) (including due to exchange translation) of
% 35.70 lakhs and ¥ 33.95 lakhs, for the quarter ended and for the year to date period from
April 1, 2023 to September 30, 2023, respectively, and cash flows (net) of T 223.38 lakhs
for the year to date period froim April 1, 2023 to September 30, 2023, as considered in the
Statement. The unaudited interim financial results/financial information of the said
subsidiaries have been reviewed by other auditors whose reports have been furnished to us
by the management of the Holding Company. The management of the Holding Company
has converted the unaudited interim financial results/financial information of such
substdiaries located outside India from accounting principles generally accepted in their
respective countries to Ind AS and accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the management of the Holding
Company: Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based ssolely on the reports of those
respective other auditors, the procedures performed by us as stated in paragraph 3 above
and the conversion adjustments made by the management of the Holding Company and
reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.
For BANSI S. MEHTA & CO.

Chartered Accountants
Firm Registration No. 100991W

S

WL e PARESH H. CLERK"
PL.ACE : Mumbai ' Partner
DATED : November 1, 2023 Membership No.36148

UDIN : 23036148BGWKUA4470
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Notes :

The above Uraudited Consolidated Financial Results for the quarter and half year ended September 30, 2023 have. been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on Novernber 1, 2023, The Consolidated Financial Results of the Company have
been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed. urder Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and the cther accounting principles: generally accepted Inv India. The Unaudited Consolidated Financial Results for the quarter ended and half year
ended September 30, 2023 have been subjected to limited review by the Statutory Auditors of the Company. ’ ) )

The Company granted 212,073 Stock Options to:its employees under Aptech ESOP 2021 Scheme to vest on fulfilling certain conditions at'the end of ist, 2nd and 3rd
year from the date of grant and accordingly, the Company has been recognising compensation expense ‘of such options under 'Employee Benefits Expenses' as 'Share
Based Payment to Employees’. For the quarter and half year ended September 30, 2023, NIL and 31,753 ESOPs have lapsed and therefore, the compensaticn expense
Is arrived at after the reversal of ¥ NIL.and ¥ 19,89 Lakhs, respectively.

in the wake of Nigerian central bank remaoving trading restrictions on the officisl market, resulted in the Nigerian currency {Naira) dropping to a record low level,
leading to forelgn exchange fosses of ¥ 3.3% crores on restating 8ank balances and Trade Recelvable for the period ending September 30, 2023. The drop in currency
prices being of exceptional nature, the resuiting loss is reflected as an exceptional item during the guarter ended June 30, 2023 and September.36, 2023 % 327 lakhs
and ¥ 11.87 lakhs; respectiveiy.

Income tax expense for the interim period is recognised. based on the best estimate of the weighted average annual incorne tax rate expected for the full financial year,
Inceme by way of dividend for whick full deduction is avaifable under Section ‘80M is not considered fof the purpose of determining the weighted average annuai
income ‘tax rate;

Deferred Tax for the year ended March 31, 2023 includes recognition of MAT Credit Entitlement of % 1,491 .44 [akhs oh the basis that the Company will have sufficient
taxable profits against which such unutilised credit wil be available for.set off. )

The Company has ailotted 16,541,132 fuilly pald-up shares of face value T10/- each during the quarter énded September 30, 2023 in the ratic of bwo equity shares for
every five equity shares held, pursuant to bonus issue approved by the shareholders-through postal ballot. The bonus shares were issued by capitalization of profits
transferred from Capitai Redemption Reserve, As a result of the capitalisation of bonus issue; Earnings per share {basic and diluted) for alt periods presented has been
adjusted retrospectively,

©n a standalone basis, Aptech Limited has reported the following figures in its results for the quarter and half year ended September 30, 2023:
a, Revenue from Operations of ¥ 4917.67 and 12267.40 iakhs.

b. Profit / (Loss) before tax of ¥ 793.36 and 3449.97 lakhs.

¢. Profit / (Loss) after tax of ¥ 550.17 and 2991,31 lakhs.

For and-on behalf of the Board of Directors of
Aptech Limited

< B
ANUI KAC -

Whole-time Directgr & Integm CEQ

‘Place ; Mumbai
Date : November 1, 2023

CIN Mg, ¢ L72900MHZ2000PLCT123841 / Email Id @ infofaptech acin
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Aptech Limited
Unaudited Consolidated Bdlance Sheet as at September 30,2023
(Amounts ¥ in lakhs)
As at As at
September 30, 2023 March 321, 2023

Particulars

ASSETS -
Non-current Assets
Property, Plant and Eguipment 1,501.52 1,154.31
Capital Work-in-Progress 9.01 162.1%
Right-of-lJse Assets 619.74 687.91
Other Intangible Assets 380.08 436.73
Intangible Assets under Development 254.45 114.35
Financial Assets:
Investments 2,2B0.30 2,277.20
Loans 21.61 16.94
Other Financial Assets 72571 5,458.03
Deferred Tax Assets (Net) 4,058.64 4,040.39
Other Non-current Assets 797.22 790.40-
Total Non-current Assets 10,648.28 15,132.37
Current Assets
Inventories 134.63 118.21
Financial Assets
Trade Receivables 11,386.04 5,576.14
Cash and Cash Equivaients 2,069.69 7,741.50
Bank Balances other than Cash and Cash Equivalents 752.63 1,351.80
Loans 57,17 61.83
Other Financial Assets 12,526.71 9,802.56
Other Current Assets ' 7,231.16 B8,352.28
Total Current Assets 34,158.03 33,004.32.
TOTAL ASSETS 44,806.31 48,136.69

EQUITY and LIABILITIES

Equity _
Equity Share Capital 5,797.52 4,141.45
Other Equity 15,343.23 21,453.80
Total Equity 25,140.75 25,635.35
Liabilities

Non-current Liabilities
Financial Liabilities

Lease Liabilities % I544.55 598.62
Provisions - _232.38 242.63
Total Non-current Liabilities 776.93 841.25

Current Liabilities
Financia! Liabilitles

Borrowings _ 1,451.71 -
Lease Llabilities L 167.81 94,20
Trade Payables . .

{A) total cutstanding dues of micro er_gt__erpri_s_es S 125.40 116.10

and small enterprises .
(B} total outstanding dues of creditors‘-_other’than rmicro

enterprises and small-enterprises 4,794.05 9,810.81

Other Financizl Liabilities 2;467.40 3,294.15

Provisions 55.38 54.54
Current Tax Liabilities o 450.45 417.92

Cther Current Liabilities e 9,436.43 7,872.37

Total Current Liabilities - 18,888.63 21,660.09
Total Liabilities - 19,665.56 22,501.34
T;C)'TAL»EQUITY and LIABILITIES 44,806.31 48,136.69

GIN No.» L72900MH2Z000PLC123841 £ Email Id 1 info@aptech.ac.in
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BANSIS MEHTA aco.

Chartered Accountanis

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date

Standalone Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Aptech Limited (“the Company”) for the quarter ended September 30, 2023 and for the
year to date period from April 1, 2023 to September 30, 2023 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34, “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE)} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Mumbai | Delhi ] Surat

11713, Botawala Building. 2 Floor, Horiman Circle, Forl, Mumbai 400 0041, India
+81 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 22 2266 5686 | bsmco.bbo@bansimehta.com | www.bansimehta.com



BANS

S.MEHTAwco,

Enetedl Aconunianis

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Ind AS and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, as amended from
time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

""‘: r
WMW\/
PARESH H. CLERK
PLACE : Mumbai Partner

DATED : November 1, 2023 Membership No. 36148
UDIN : 23036148BGWKTZ6255
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Aptech Limited

Regd.office: Aptech House

A-85, MIDC, Maral, Andheri (E},
Mumbai - 400 093

T 9122 6828 2300 / 6646 2300
F: 91 22 68728 2399

Unleash your pofenfial wwew.aplech-worldwide.com

Notes :

1.

Far and on behalf of the Board of Directors of
Aptech Limited

ANUT KACKER
Whole-time Director & interim £EQ

Place: Mumbai
Date : November 1, 2023

The above Unaudited Standalone Financial Résults for the guarter and half year ended September 30, 2023 have been reviewed by the Audit Commities
and approved by-the Board of Directors of the Comgany at their réspective meetings. held on November 1, 2023, The Standalone Financlal Results of the
Company have been prepared in accardance with the Indian Accounting Standards (Ind AS) as prescribed unter Section 133 of the Compantes Act, 2013
read with relevant rules issued thereunder and the other accounting principles generaily accepted in India. The Unaudited Staridaione Financial Results for
the quarter and half year ended Septembet 30, 2023 bave baen subjacted to limited réview by the Statutory Auditers of the Company.

The Company granted 212,073 Stock Options to its employees under Aptech ESOP 2021 Scheme to vest on fuifilling certain conditions at the end of ist,
2nd and 3rd year from the date of grant and accordingly, the Company has been recognising compensation expense of such options under 'Employee

Benefits Expenses’ as 'Share Based. Payment to Employees’. For the quarter and half year ended September 30,2023, NIL and 31,753 ESCPs have fapsed
and therefore, the compensation expense is arrived at after the reversai of 3. NIL and & 19.89 Lakhs, respectively.

Income tax expense. for the interim pericd Is recognised based an the best estimate of the weighted average annual Income tax rate expected far the full
financiat year. Income by way of dividend for which full deduction Is available under Section 80M is riot considered for the purpase of determining the
weighted average annual income tax rate,

Cther income for the-quarter ended June 30, 2023 includes dividend of 31,857.57 lakhs received from'a subsidiary.

Deferred Tax for.the year ended March 31, 2023 includes recognition of MAT Credit Entitlement of 7 1,491,449 lakhs on the basis that the Company wil! have
sufficient taxable profits agatrist which such unutilised credit will be available for set off,

The Company has aflotted 16,541,152 fully paid-up shares of face value ¥10/- each during the quarter ended September 30, 2023 in the ratic of two equiity
shares for every five equity shares held, pursuant to bonus issue approved by the shareholders through postal baliot, The bontts shares were i$sued by
capitalization of prefits transferred frém Capital Redemption Reserve, As a fesult of the capitalisation of banus issue, Earnings per share (basic and diluted)
for alt periods presented has been adjusted retrospectively. )

2
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Aptech Limited

Regd.office: Aptech House

A-635, MIDC, Maral, Andheri (E),
Mumbai - 400 093.

T: 91 22 6828 2300/ 6646 2300
F: 91 22 4828 2399
Unleash Vouﬁﬁgcfheﬂﬁa www.aptech-worldwide com

imited
Unaudited Standalone Balance Sheet

(Amounts T in lakhs)

Particutars As at As at
i September 30, 2023 March 31, 2023
ASSETS
Non-current Asséts
Property, Plant and Equipment 946.14 992.76
Right~of-Use Assets 135.56 150.91
Other Intangibie Assets 168.46 208.42
Intangible Assets under Development 116.40 79.74
Financial Assets
Investments 8,531.69 8,528.69
Loans 16.27 9.7t
Other Financial Assets 153.46 5,027.85
Current Tax Assets (Net)
Deferred Tax Assets (Net) 3,891.14 3,862.11
Other Non-current Assets 752,49 636.06
Total Non-current Assets 14,711.61 19,496.25
Current Assets
Inventories 54.83 54.06
Financial Assets
Trade Receivables 10,340.57 3,794.22
Cash and Cash Equivalents 326.77 6,176.80
Bank Balances other than Cash and Cash Equivalents 752.63 752.80
Loans 54.90 60.87
Other: Financial Assets 6,487.48 4,121.56
Other Current Assets 2,045.386 4,521,12
Total Current Assets 20,062.54 19,481.43
TOTAL ASSETS 34,774.15 38,977.68
EQUITY AND LIABILITIES
Equity
Equity Share Capital 5,797.52 4,141.45
Other Equity 20,314.58 21,433,99
Total Equity 26,112.50 25,575.44
Liabilities
Non-current Liabilities
Financial Liabilities
Lease Liabilities 112.50 123,69
Provisions 176.02 189.87
Total Non-current Liabilities : 288.52 313.56
Current Liabilities
Financial Liabiiities
Borrowings 1,451.71 -
Lease Liabilities 22.10 21.20
Trade Payables
(A) total cutstanding dues of micro enterprises
and small enterprises; and 2 - 57.67
{B) others e 3,568.69 8,432,098
Other Financial Liabilities o 1,285.22 1,911.03
Provisions T 51.98 55.38
Current Tax Liabilities 200.21 287.26
Other Current Liabilities 1,793.22 2,323.16
Total Current Liabilities 8,373.13 13,088.68
Total Liabilities 8,661.65 13,402.24
TOTAL EQUITY AND LIABILITIES . 34,774.15 38,977.68
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