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04th August, 2023

To, To,

BSE Limited National Stock Exchange of India Limited
25t Floor, P ] Towers, Exchange Plaza, Plot no. C/1, G Block,

Dalal Street, Bandra-Kurla Complex

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 532475 Symbol: APTECHT

Email: corp.comm@bseindia.com Email: compliance@nse.co.in

Sub: Outcome of Board Meeting held on August 04, 2023

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), this is to inform you that the Company’s Board of Directors, at
their meeting held on today i.e. August 04, 2023 have inter-alia considered and approved the un-
audited Financial Results (Standalone and Consolidated) of the Company for the quarter ended on
30t June, 2023.

Further, in terms of the provisions of Regulation 33 of the SEBI LODR, enclosed herewith please
find the following:

1. Approval of the Un-audited Financial Results (Standalone and Consolidated) for the quarter
ended on 30t% June, 2023 and Limited Review report of Statutory Auditors (Standalone and
Consolidated) for the quarter ended on 30t June, 2023.

2. Approval of the Draft Directors’ Report, Management Discussion and Analysis, Business
Responsibility and Sustainability Report, Corporate Governance Report, Annual Financial
Statement and Notice of Annual General Meeting for the Financial year 2022-23 and authorize
the Interim CEO and / or the Sr. Management team to finalize the same.

3. Appointment of M/s. SAPS] & Associates, as a Cost Auditor of the Company

4. Appointment of M/s. S G & Associate, Practicing Company Secretary as a Secretarial Auditor of
the Company
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The aforesaid meeting commenced at 04.15 p.m. and concluded at 545 p.m.
This is for your information and record.
Yours faithfully

For Aptech Limited
Akshar Digitally signed by

Akshar Krishnakumar

Krishnaku  siyani
Date: 2023.08.04

mar Blya Ni 17:50:06 +05'30

A.K. Biyani
Company Secretary
Encl.: as above
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial
Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listine Obligations

and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Aptech Limited (“the Company”) for the quarter ended June 30, 2023
(“the Stafement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2, This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34,
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Ind AS and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, as amended
from time to time, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

| 527 pARESH H. CLERK
PLACE : Mumbai Partner
DATED : August 4, 2023 Membership No. 036148

UDIN: 220361USRGWKTD Y263
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Notes :

1.

For and on behalf of the Board of Directors of
Aptech Limited

ANUJ KACKER X
Chief Executive Officer (Interim)

Place: Mumbai
Date : August 4, 2023

The above Unaudited Standalone Financial Results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on August 4, 2023. The Standalone Financial Results of
the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. The
Unaudited Standalone Financial Results for the quarter ended June 30, 2023 have been subjected to limited review by the Statutory Auditors
of the Company.

The Company granted 212,073 Stock Options to its employees under Aptech ESOP 2021 Scheme to vest on fulfilling certain conditions at the
end of 1st, 2nd and 3rd year from the date of grant and accordingly, the Company has been recognising compensation expense of such
options under 'Employee Benefits Expenses' as "Share Based Payment to Employees'. The Company presently estimates that 31,753 ESOPs
would not vest and accordingly, compensation expense for the quarter ended June 30, 2023 is arrived at after the reversal of ¥ 19.89 Lakhs.

Other income includes dividend of ¥ 1,857.57 lakhs received from a subsidiary during the quarter ended June 30, 2023.

Income tax expense for the interim period is recognised based on the best estimate of the weighted average annual income tax rate expected
for the full financial year. Income by way of dividend for which full deduction is available under Section 80M is not considered for the purpose
of determining the weighted average annual income tax rate.

Deferred Tax for the quarter and year ended March 31, 2023 includes recognition of MAT Credit Entitlement of 2 1,491.44 lakhs on the basis
that the Company will have sufficient taxable profits against which such unutilised credit will be available for set off.

The figures for the quarter ended March 31, 2023 as reported in these financial results are balancing figures between the audited figures for
the full financial year ended March 31, 2023 and published year to date figures upto the end of the third quarter of the financial year ended
March 31, 2023, which were subjected to limited review.

CIN No. : L72900MH2000PLC123841 / Email Id : info@aptech.ac.in
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Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial
Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Aptech Limited (“the Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended
June 30, 2023  (“the Statement™), being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2 This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (Ind AS) 34, “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Mumbal | D=1h| | Surat —
+91 22 2266 1255/ 0275/ 0821/ 1557 [ Fax: +91 022 2266 5666 | bsmco. bbo@hansnmehla com | www.bansimehta.com



Chartered Accountants

4. The Statement includes the results of the following entities :

_ Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiary
Aptech Training Limited FZE, Dubai (FZE) Wholly Owned Subsidiary
AGLSM SDN BHD, Malaysia Wholly Owned Subsidiary
Aptech Ventures Ltd., Mauritius (AVL) Subsidiary
Aptech Investment Enhancers Limited, Mauritius | Wholly owned Subsidiary of AVL
— Step down subsidiary

3. Based on our review conductéd and procedures performed as stated in paragraph 3 above
and based on consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, as amended from time to time, including the manner in which it

is to be disclosed, or that it contains any material misstatement
Other matters

6. The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim
financial results/financial information reflect total revenue of ¥ NIL lakhs, total net
profit/(loss) after tax (including due to exchange translation) of ¥ (0.61) lakhs and total
comprehensive income/(loss) (including due to exchange translation) of ¥ (0.61) lakhs,
for the quarter ended June 30, 2023 as considered in the Statement. The management of
the Holding Company has prepared and certified the unaudited interim financial results/
financial information of these 2 (two) subsidiaries in accordance with Ind AS and
accounting principles generally accepted in India, and our opinion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries, is based
solely on such financial results/ financial information. In our opinion and according to the
information and explanation given to us by the management of the Holding Company,
these unaudited interim financial results/ financial information are not material to the

— Group.
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Chartered Accountanis

The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim
financial results/financial information reflect total revenue of ¥ 386.95 lakhs, total net
profit/(loss) after tax (including due to exchange translation) of ¥ (1.75) lakhs and total
comprehensive income/(loss) (including due to exchange translation) of 2 (1.75) lakhs,
for the quarter ended June 30, 2023 as considered in the Statement. The unaudited interim
financial results/financial information of the said subsidiaries have been reviewed by
other auditors whose reports have been furnished to us by the management of the Holding
Company. The management of the Holding Company has converted the unaudited
interim financial results/financial information of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to Ind AS and
accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the management of the Holding Company. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of those respective other auditors, the
procedures performed by us as stated in paragraph 3 above and the conversion
adjustments made by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

&5 PARESH H. CLERK
PLACE : Mumbai — Partner
DATED : August 4, 2023 Membership No. 036148

UDIN: 23036148 R ¢, Wk TE 1132



T: 91 22 6828 2300 / 6646 2300

A-65, MIDC, Marol, Andheri (E),
F: 91 22 6828 2399

Regd.office: Aptech House
Mumbai - 400 093,
www.aptech-worldwide.com

el
2
£
=
£
o
o
8
o
<

Unleash your potential

\.7 /
%@ %
ZE9T ZL0 S0'8 96'T (2) sd3 paanig
9£'91 €L°0 90'8 96'1 (2) sd3 diseq
Avwm__m_..:..i uozv {(yoea 0T 2 Jo) @4eys Jad sbujuiez "AIX
06'€6¥'12 Aynb3 sayi0 "TIIX
i : 3 oea 0 2njeA ade4) jeyde) aseys Anb3z dn-pie .
F—— ITIET'Y — — (yoea QT 2 Jo @n| 4) 1eaide) aseys Aynba dn-pled 11X
€6'v59'9 L9°LLT EV9TE’'E Z9°LE8 (X+XI) poliad ay3} 103 3woduy dAjsuayaido) jejoL 'IX
(8L°€11) (+9°'€2) (50°6T1) £2'92 awoduy aAjsuayaidwod 12430
SG'8€E 118 2T L8'T @A0Qe Uo Xe| awodur '
(00°6) (00°1T) (00°0T) 00'0¢ sjuswnaisu] AJinb3 jo uonen|ep Jie4 uo (ssoq)/uies ‘i
(ec'e+T) (52°21) (9z'01) (+9°5) ue|d 3|jauag paulaq JO JUIWINSE3WIY uo (SsoT)/utes) |
$507 J0 JI01d 0] PalJISSe|IL 3q J0U ||IM JBY] SWIT
2wodu] aAisuayazdwo) J2Yyi0 "X
T.°89L79 TETO0E 8P'SEE’E 6E°TTI8 (IIIA-IIA) pouiad ay3 Joj (sso7)/ jijoad ‘XI
6E'LST'T £0°00T TO'LLT VLTTE asuadx3 xel jejol
. _ . . (s 10N 4349Y) |
(v6°¢56) 15T (19°598) (68°9) (Juswaepnul 3paID LYW Jo uoiubodal Buipnppur) xel pallajag i
€E'STP'T Z5°L6 £9'ZvT'T £9°8TE Xej juauin)y i
asuadx3 xel IIIA
0t'9zT’'8 vE 10V 0S°ZT9'E ET'ETT'T (IA-A) xel ai1o0jeq (sso7) /iuoid 'TIA
= e = (gzLe2g) (€ 210N 1349Y) (39N) swa)] jeuondadxg IA
- Xe} pue swa3] [euo)3daoxa 210jaq (sso 1304 ;
o1-9zz's vE'TOV 0S°Z19°E T5°0SH'T (AT-ZIL) X403 g 439 (s501)/ 20ud -
Ts'T8L'sE S6°Z6E'S 68 VES'PT T9'SOT'TT sasuadx3 |30l
8/'S8T'TE veest'e 68 /SY'TT 16'968'8 sasuadx3 J2y30 1A
$1°059 £0'9971 LTELT #9'S81 asuadx3 uopesiHowy pue uonealdag A
TLET SE0 CTET SE'0E S1500) SOUBU|H Al
8EvPL'9 6t 169°'T £7°0S8°'T ¥8'rE6'T asuadxg sjyouag saiojdwy
10°L (€£'€) (0£%) (1£2) Sped|-Ui-3203S JO S3I0JUIAUT U} sabueyd ‘i
0s'18T L¥'SS 86"t 85°09 aped|-Ul-3203S JO saseydind ‘i
: sasuadxy ‘Al
Z9°'800"LY 6C°V6L’'S 6ELYT ST 20°9SS'TT (II+I) swodug jejoL ‘11
¥6'91€'T 6E'¥6T LE'TOE £6°LL2 awodu] Y0 ‘11
89'169'SH 06'665°S 20'9p8'LT 60'84221 suonesadQ wody anuaAdY ‘1
paypny pajypneun payipny payupneun
£€20T 202 £20T €202
4 '} I 4,
TE yosew 0g aung TE Yyotew o€ aung sizjnoped
papug 1eax papug Jo1end

(Sd3 40J 3d20%a suje| ul @ sjunowy)
€Z0T ‘0€ INNC A3ANT YILHVYND FHL YO SLTINSIY TYIONVNI4 AILVAITOSNODI A3LIANVYNA 40 LNIWILVYLS

QILIWIT HO31dVY

: info@aptech.ac.in

L72900MH2000PLC123841 / Email Id

CIN No. :



£202 ‘v 3SNbNY : I3eq
|lequinyy : aseld

(wzqug “_. 13240 3AINI3XT J3IUD

. 8 =IOV NNV
w3 3 E -
27T 0 u
£ > 8 palwl ydady
5B o m m .m - ? 10 510393410 JO pJeog 3yj JO JIeyaq uo pue Jog
253R&< 3v
a Qo
B < 2 S 2 *£20Z '0€ aun( papus Jauenb ay3 o) PUe Je Se S3NSal 3y} uj papayad ||e ase pouad
= m M A.- ﬁ % .m_ ay} buunp uopejda.dap jo sb1eyd jo Junowe |eJ0] ‘siasse Juawbas alinboe 0} paLindu| $3S0D |30} ‘saNge) Juswbas pue sjasse JuaWwbas Jo anjea
S E =5 £ o a BujAiled |e30] ‘synsal JUaWBRs ‘anuaAll JuawBas Iy ‘snyl ,|RUONIASUL, PUE |IeIRY, @'l ‘Sjuawbas Buelado omy sey dnoio ayl |9A3) Apua
.m M s .m S B ue uo aduewdopad s,dnots ayl saulwexa aH “1el uoisRaQ bunesado JSIYD Yy se payuap| usaq sey (Qu) J0Pa.1g Buibeueyy s,Auedwod ay)
AP g e W i 9j0N
TELF i . ; 4
18'6¥Z'6T SE'SEQ'ST 86'S66'ET (11-1) _paAojdw3 je3de3 1oN
9Z'v06'01 EE'TO0SZTT LS'0V66T sanilqe[] Juawbag jejoL
S6'520°1 ¥PT6SC € 6S°L1B'E SONIIGer 2]gedojjeun J8yi0 2
80°€68'T ££°S¥Z'0T 91'4+0'S |euopninsur ‘g
£2'586'L ZP'966'8 28'SL0'TT lejay ‘e
SIILITIGVIT ANIWD3IS II
L0'vST'0E 89°9ET'8Y SS'9E6'EV 5)955Y Juswbes |ejoL
6L°125L ZBEELL 95°LLP'8 $3955Y 19410
— — — s)sodag jueg pue
€£'985L SciEcy e 97°049°v1 saouejed yueg ‘sjusjeanb3 yseD pue ysed
00'zLe'e 0ovLz'e 00°¥0E°2 SjuUBWISIAU]
15]3sSY 2|qedo|jeun 2Y30 2
..m 86'vE9'S LL'PB6'8 82°0LE'6 |euomisul *q
= LS'BET'L £8'02L°L S6'ETT’6 lle3ay e
m. S13SSV LNIWD3S I
b= zT0T £€20T €202
an. ‘0€ @ung ‘TE yew ‘o€ sung siejndjued
(. ie sy je sy je sy
S
= 0T°9zZ’8 YE'TOV 0S'ZT9'E ETETT'T (3+a-2+9+v) xel 31034 (ss01) /3y0id
= 69'L29 0E'v0T 98°661 0824z aWodu] S19U10
o] JWoduI |qedojeun 3
L I¥'865'L ¥0°L6T Y9'TIY'E £€°0S8 (a-0+8+v) 1e30L
[S 9T'£90°E T0'6ZTL 90°9€8 ZTY'Z8L (@) 1301 ans
D 80°290'€ 10°62Z 66 ¥ED ST YL sasuadx3 18I0
80°'T 100 L0'T L1°8T $350)) Idueulqd
sasuadx3 ajqedojjeuny °g
£L5'T99°0T 90°9Z0°'F 0L'8VT'Y SLTES'T (0+8+V) 12301-qns
= = - (97 £z€) (€ 210N 42j21) (39N) Swa[ [euondadxa D
£S°T99°0T 90'9Z0°T 0L '8PV £0°096°T
8T°BPL'E (s7°6L2) 60'086'C €9°91¢ leuonmisur g
6Z°E16'9 TE°S0E'T 12°89¢'T OV’ EY9'T 1839y v
S1INSIY LNIWDIS
89°169'sP 06°665'S T0'9V8'LT 60'8LZ'ZT (q+e) jejoL
L8'T6T'LT £T'8EL £0°SLP'0T LT'€98'E |leuopmpsur 'q
18'86v'8C £9'198°F 66°0LE"L 6'vIP’'s ey ‘e
ANNIATY INIWDIS
paypny pajipneun paypny paypneun
£T0T Tzoz £20T £Z0T
I 4 & a1,
TE Yosep 0g aung TE Yoiew 0€ aung signojed
papugz Jea; papu3j puend

(swe) up 2 sjunowy)

STOZ ‘SNOILVINSIY (SINIWIHINDIY IUNSOTISIA ANV SNOILYDITE0 DNILSIT) 1835
40 E€ NOILVIND3Y Y¥3d SV QIA0TdWI TVLIdVD ANV SLINSIY ‘ANNIATY ISIM LNIWDIS aILVAITOSNOD

info@aptech.ac.in

L72900MH2000PLC123841 / Email Id :

CiN Ne. :




Notes :

Aptech Limited

Regd.office: Aptech House

A-65, MIDC, Marol, Andheri (E),
Mumbai - 400 093.

T: 91 22 6828 2300 / 6646 2300
F: 9122 6828 2399

Unleash your porenf"a" www.aptech-worldwide.com

The abeve Unaudited Consolidated Financial Results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on August 4, 2023. The Standalone Financial Results of the Company have been prepared in accordance
with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other
accounting principles generally accepted in India. The Unaudited Standalone Financial Results for the quarter ended June 30, 2023 have been subjected to limited
review by the Statutory Auditors of the Company.

The Company granted 212,073 Stock Options to its employees under Aptech ESOP 2021 Scheme to vest on fulfilling certain conditions at the end of 1st, 2nd and 3rd
year from the date of grant and accordingly, the Company has been recognising compensation expense of such options under 'Employee Benefits Expenses' as 'Share
Based Payment to Employees'. The Company presently estimates that 31,753 ESOPs would not vest and accordingly, compensation expense for the quarter ended
June 30, 2023 is arrived at after the reversal of ¥ 19.89 Lakhs.

In the wake of Nigerian central bank removing trading restrictions on the official market, resulted in the Nigerian currency (Naira) dropping to a record low level,
leading to foreign exchange losses of ¥ 3.27 crores on restating Bank balances and Trade Receivable at the period end. The drop in currency prices being of
exceptional nature, the resulting loss is reflected as an exceptional item.

Income tax expense for the interim period is recognised based on the best estimate of the weighted average annual income tax rate expected for the full financial
year. Income by way of dividend for which full deduction is available under Sectien 80M is not considered for the purpose of determining the weighted average annual
income tax rate.

Deferred Tax for the quarter and year ended March 31, 2023 includes recognition of MAT Credit Entitlement of T 1,491.44 lakhs on the basis that the Company will
have sufficient taxable profits against which such unutilised credit will be available for set off.

On a standalone basis, Aptech Limited has reported the following figures in its results for the quarter ended June 30, 2023:
a. Revenue from Operations of ¥ 7,350.73 lakhs.

b. Profit / (Loss) before tax of ¥ 2,656.61 lakhs.

c. Profit / (Loss) after tax of ¥ 2,432.14 lakhs.

The figures for the quarter ended March 31, 2023 as reported in these financial results are balancing figures between the audited figures for the full financial year
ended March 31, 2023 and published year to date figures upto the end of the third quarter of the financial year ended March 31, 2023, which were subjected to
limited review.

For and on behalf of the Board of Directors of
Aptech Limited
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Place : Mumbai
Date : August 4, 2023
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