
Knowledge is wealth 

NEL/BSE/15/2022 

Corporate Relationship Department 
Bombay Stock Exchange Ltd. 
1" Floor, New Trading Ring,
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400001. 

Dear Sirs, 

Ref: Scrip Code - 508989 

Date: 31" January, 2022 

Sub: Approval of Standalone And Consolidated Un-audited Financial Results for the Quarter 
and Nine Months ended 31st December, 2021. 

We wish to inform you that Board of Directors at its meeting held today i.e. Monday, 31" 
January, 2022, has approved and taken on record the Statement of Standalone and 
Consolidated Un-audited Financial Results for the quarter and nine months ended 31" 
December, 2021. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Standalone and Consolidated Un-audited Financial 
Results for the quarter and nine months ended 31" December, 2021 along with Independent 
Auditor's Limited Review Report on Standalone and Consolidated Unaudited Financial Results 
for the quarter and nine months ended 31" December, 2021. 

The meeting of the Board of Directors commenced at 11:45 a.m. and concluded at ..<'! ~o , l ·m. d 
You are requested to take note ofthe above. 

Thanking you, 

COMPANY SECRETARY 
Encl.: as above 

NAVNEET EDUCATION LIMITED 
CIN: L22200MH 1984PLC0340SS 

Navneet Bhavan, Bhavani Shankar Road, Near Shardashram Society, Dadar (W), Mumbai 400 028. India , 
Tel.: 02266626565 . email: nel@navneet.com • www.navneet.com . / navneet.india 
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ON : L22200MHI98<lPlC034055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TH E QUARTER AND NINE MONTHS ENDED 31st DECEMBER., 2021 

The results were revlewe:l by the audit committee and taken on record by the Board of Directors at its meetl~ held on 31st January 2022. 'The Statutory auditors have carried out 
a ~mited review d the standalone nr-andal results for tile quarter and nJne months encIOO 31st De::ember 2021. 

The above stilndalone flllitncial results have been prepare:! In accordance witt1 the guidelines Issued by the Securities and Exchange Board of India (,SEBI'), and the indian 
Accounting Standards ( Irod AS) prescribed under Sectlon 133 of the Companies Act. 2013. 

In view of seasol'lal nlJture of business, above Quarterly and nIne monthly rJr-anWl results are not representative of the operations of the whole year. ConseQuently,some of the 
ar-alytical ratios preserned below are also not strictly comparable. 

Clther expenses for the Quarter and M1e montns ended 31st December 2020 Inc:lu:les INR 153 Laklls towardS tile Impairment of investment in subsidiary anl INR 390 Laklls for the 
year ended 31st March 2021lOWards provISIon for Impairment of Irwestment in SUt>Sidianes. The same is Included under 'Publishirq Cooterlr se:Jmert result atsdosecl below. 

OeUIlis of changes in Investments are gwen below: 

a) The Company has Investe:l In Optior-ally Convertible Preference Shares (OCPS) of wholly owned subsidiary 'Esense learning Private Umlted amounting to INR 1,875 Laktls at 
faa value (I.e. 1,87,50,000 OCPS of INR 10 each, fully paid up) during the quarter encIed 31st December 2021, INR 2,875 Lakl'ls at face value (i.e. 2,87,50,000 OCPS of INR 10 
each, fully paid up) for the nine months ended 31st December 2021 and JNR 2,300 Lakhs at face value (I.e. 2,30,00,000 OCPS of INR 10 each, fully paid up) during the nine 
rnlrIths e'IdEd 31st December 2020 and year ended 31st Mardi 2021, 

b} The ~nv has ptJ'Chasecl / ac:qulred 100% equity share capital of the 'Navneet Tech Ventures Prtvate Umited' (I.e. 10,000 equity shares of INR 10 ead'I, fully paid up) at face 
~ from I!ldstlng shateholders during the Quarter ende:! 3001 Jvrle 2021, iICCOI'c!lngly It had become wllOlly owned su05ic1iary of the CCmpanv wittl errec.t from 29th June 2021. 
The CDmpanyo haslnYested In 53,00,00<1 equity shares at face value amounting to INR 5JO Lakhs and 3.50,000 equity shares at face value amounting to INR 35 Lakl'ls both at INR 
10 eacn.lIJt1 pi!IId up dtri'1jj [he qtJi!Irter enjej 31st Dea!mber 2021 and qLJarter erOed 30th Septembeo' 2021 respectlvety. Further. durlng the Quarter eroed 30th 5eotemt::er 2021 
11'0 IWIt fI"IOI'Iths en:1ec131U December 2021, the Companv has Invested In 0% fully and compulsorily O:lnvertlble oebentures (FCCDs) amounting to INR 2,478 Lakhs at face value 
d lNFI. 10 eadI wtIIdI shaI be converted Into equal number of equil)' share 0( the face value of INR 10 of the said SlJbsidlary company. 

c) The Company tWIO reore:l in PiInner fA Navneet Eoutech liP wJtl1 effect from 29tn June 2021 and consequently, '" ceased to be company's subsidiary from 29th June 2021. 

c) The Cotfllranv hall made caPItal cortnbutIon of INR 700 lakhs fOl' tile nine months ended 31st December 2020 and year ended 31st March 2021 to subsidiary entity 'Navneet 
_llY. 

[)JrIng the quarter and nine months ended 31st December 2021, Esmse learning Pnvate limited, wllOlly owned subsidiary of tile Companv has invenec lNR 1,875 Lakhs In SFA 
Sporting 5eMces PrIVate lJmIt.e(l ('SFA') on 29th November, 2021 by tile way of equity shares I.e. 4,179 equity shares Of face value INR 10 each, out of wNch current1y INR 2.50 
pel'" share Is paid up, Further, above Investment amount also Includes share premium of iNR 44,865 per share. £sense learning Private Um/ted hokls 14.29% of paid up share 
capital of the SFA. 

F<rther, dun~ the Quartef ended 31st Dea!mber, 2021, Navnee! Ted'! Venrures PrIVate limited (NTVPL), wholly owned SlJDSidiary of the Company : 
a) acqUifed 1,439 shares from one of the existing sharenolder Of Carven1dle Technolog,es Pnvate Umltec ('carvenict1e') and subscribed to 2,67,910 equity shares Issued by the 
way of rhjjht ISSue by Carvemche for a total conSide!'abon of JNR 502 Lalchs. NTVPL accordingly hOids 46.84% of pal(] up share capital of Carvenlche. 

FI¥Oler dunng the quarter ended 30th September, 2021, the COffiparly had: 
a) a<::qulred 2,7'l,060 equity shares by way or transfer from some of the eJlIstJrIQ equity shafeholOe~ of Carveniche and 5,35,820 equity shares by way of fresh allotment by 
<:arveniche tor a total consideration c( INR 1,365la~; 

b) acql.llred 5,12,528 equity shares, 'l,80,'l14 Class A equity snares by way of transfer from some of the existing ordinary equity and Class A equity shareholde15 respec.tfvely of 
Genext 5tlX1ents Private Urnltecl ('GenelIt') and 17,91,391 Class A eQlJity shares by way of fresh allotment by Genext for a total conslderatior1 of INR 586 Ulkhs. NTVPL accordlngly 
rdds 51.80 % d paid up share capital of Genext; and 

c) a<::quired 1,10'! equlty shares from existing eqlJity shareholders of Elation Edtech Private Umlted ('EIabOn') and 718 equity shares by way of fresh allotment by Elation for a total 
consideration of INR 525 Laktls. NTVPL accordingly hoids 1'l.67% of paid up share capital d Batlon. 

The resultS of nine montns ended J i st December' 2020 Incluaed the Impact on account Of non payment of remuneratIOn to d«lcto~ / senior mar.agement team members 
~rl!9itting to INR 236 Lakhs clue the pandemic and low business activity of the Company. 

The business of the COmpany continues to be SiOniOcantly Impacte<l by the' C'Ofltlnuing delay In r!!'Openlng of schools amld Covid-19 restrlc:tions. The mal'\i:lqelT1ef1t 15 c:ontifll}QusIy 
monltot1ng the situation and eloCpects an Improvement In the business 90lng f[)(Ward, considering the lnaease In the pace or vaccination and re:!octlon In the number of cases. The 
Company has made assessment of its liqulclity position tOf the current financial year and has consldefoo internal and externallnfOfmation In assessing the recoverabillty of its assets 
svct1 as investments, loans, Intangible assas, trade receivable, inventories, etc. al'1(l otner SIgnificant management estimates. 'The Company has used the prinoples of prodence In 
applyll'lg JuOoments, estimates and assumptk)ns and based on the current estimates, the Company expectS to fully recover the carrying amount of these assets. 

The irnpatt assessment of COVID-19 Is an ongoing process and may be diffet'ent from that estimated as at the date of approval of these st:Indaione financial results, given the 
uncertainties associated with Its nature and duration and the Company Will continue to monitor all material chafl9!!S to the entity's erwirooment. 
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STATEMfHTOf STANDALONE UNAUOITtD ftNANOAL R[SULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DEaM.ERo 2021 

price or INR 100 per equity share and the IT'Ii\XImJm ~ size or INR 5,000 lIIkhs; the indicatNe m.ulmum nLn\ber shares to 
I"; sO.Oo,oiXi ''''''' Ity shares comprising approximately 2.18% of the paid-lip equity shares caPItal of the COmpany as or 31st March 202 1 (on a standalone basis). "" "'_~ 

aK eligible l!qU1ty sharetIOIcIers or the Company (other than the J)f1)fTIOterS, the PrOmOtei' group and persons In control or the Company) uroer the open market 
stocX el!d\ange medlanl5m. 

ITh' """"'" has bought badt 7,80,212 !QUItY shares dlSlI'IQ the Quarter ~ 31st December 2021 ard 11,35,602 equity shares dIKing the quarter ended 30th September 
I 26,57,319 equity Shares have Deen bought bIICI!; ujXO the nkle months enrJed 31st DecemDeI' 2021 ul1Cler rJ1e open rnarttet route ttwtlugh stocX 

I~~~ "~~~'~"'~'.".", .. "",,,:"';_uistled. as per Regulation 21 read with ~ulatJOn 11 or 5«uritH!s and Exchange Board or India (Buyback or SeruritJes) RegulatJons, I: DuybaCk tax has been accoufUd Ofl such shares bought back amoooung to INR 178 lIIkhs rot the quarter ended 31st December 2021, INR 271 
ended 30lt1 2021 anc! totallNR 588 Lakhs for the nine months ended 31st December 2021. In accordara with section 69 of the Companies 

the nine months erded 315t Decembe- 202 1, the Company has cmted 'Capital Redempooo Rese!ve' of the nominal yalue of the shares bought back as an .".;,';';'';';1 ....... """". 
I"'''., bod< process is completed on 6th I:lecernber 2021 b'f the Company. 

profit on sale or property 

for 1fl'II)aimlc!nt of Investment In 1rdiam1ca Leamng Pnvate iJtl'lted' (Wholly owneo subslChary) driven primarily b'f the losses 100".".",,1 
and contlnuous delays iI'I re-openlng or schools wl'llCh has affectl!d the performance of me company 

1-- ;,;:.' ",~"' ... ''''' .. ''', = 
c. Others (WlnclmlD and Trachng items, ett.) 

Total Seqrnerll Re.Ierue 

(ProOt I (loss) before t.x ilnd 
from each 5e9ment): 

i . Publislllng ~ (Refe- note" atIOYe) 
b. StZItionery Products 
c. Others (WlndmiH and TradIng ItemS 1!tC.) 

Total Segme-n. Result 

less : I. Finance Costs 
~. Other unalkxable expenditure 

,. 
b. 

segment Uibll1He5 
a. PttlIishing Cootert. 

Items, ea:.) 

b. Stationery Products 
";;;;;;;("WI,"';'" and Trading Items, etc.) 

Ciplbll Employed 
a. PubIIstlIOljjl COrtent 
b. StatJonel)' Products 
c. Others (Wlndmil and TradlJ'lQ itl!mS, ea:.) 

necessary on account of amendment in DMSion II to 

>S, 153 390 
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ON : L22200MH19!W'LC034055 -~ ......... ~ STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONniS ENDED l1st DECEMBER, 2021 

13 OttIer dl5(:losuru: a, required In d a u5e: S2(4 ) 01 Securttil!$ and bchange Board of India (Unlng ObllgaUorl$ and DlsdO$unl! Requirement) Regulatton, 2015 

'There are no outstandng comln!rdal Paper5 (CP) as at the nine months ended 31st December 2021. C\sdosures in accordance WIth Clause 52(") of SEBIl..ClClA Is given as there 
were CPs Issued and repaid during the nine months ended 31st December 2021 . 

lea"", ,." .. ,"',., 
,...;" 

. ....,,"" 
1).1 fonTUae for COIYO.GtJOn 01 ratios are as 1'oIIOws: 

iI) Debt I EQuity Ratio • 

0' Debt Service COYerage RatIo • 

0' Interest ~ COverage RatIO • 

dl """""" . ., Current Ratio· 

" Long term debt to working capital· 

0' Bad detts to Account recetvable: ratio • 

h) Current llabdity ratJe • 

I, Total 0I!Ilts to total assets • 

Jl ""'"" """"" . 
k) lnventofy wmover • 

" 
Operating mIIftjin (%) • 

m, Net profit maftjin (%) • 

" ... , ." 

""'-., 
No< ""''''''' 

Total DeDI. (n:!. Curre"11 BorroWll19S, Non-Currert BorroWingS ana Current maturities of Non-Current 
Borrowings, Long-term lease liabilities and short·term lease hablnties) (d any) 

Total Eouity (EQuity Share capital and Other Equity) 

Net profit a1teJ taxes +- DepreoaUon ancl arnortIsatlOl'l -t Interest expenses +- other adJ,lstment5 like 
loss on Sllie of rlXed assets etc .• ExceptIonal Items 

Earning' beforr !otmsl Tax anq Exrrr4!9nal lIm, 

Current liabilities 

Non-Current BorI'OWl!'!9$ /lnclt.I:Hng CtJrrerlt maturltles 0( non-ClKrent borrowings) 
CUrrent assets less current liabilities (extllJ(]lng CUITe"1t marurities of non-current borrowings) 

8.M! 0etlCi (including Bad deIlt I?fO\'islon Mld Expe:ted credit losses) 
Average tracIe recelYabies [(openifl9 balance +- cloSlfl9 balance) / 21. I'lI!t ~ prnvrsIons for doubtful 
debts and expected aeCIit loss 

Total curent liatilioes 
Tota.Illabi0tie5 

Total Debt (Ind. Curre"1t Borrowir9s. Non-Cutrenl. 6orrowI/YiIS and CurWll. miltur~ 0( Non-Current 
SOrrow1"IQs, leInO-term lease liabilities and short-term lease liabilities) (If any) 
Total Assets 

Aveage trade receiYatlies Hopenifl9 bi(ilnce +- dOSifl9 baiance} I 2]. net Of prOVISionS 101' iiOU&t'ui 
debts and expected creait loss 

Cost 01 qooas sold 
Average Inventofles [(op!OIf1g balance + cloSIng balance) / 2] 

Revenue from operatlons 

13.2 ReqlArenent to create a reseM! (capital redemptjon reseve/debenWfe redemptlon reseNe) 15 not applicable for commetCial papers. Further then!! are no outmIllding Commeroal 
papers as at 31st Mardi 202 1 

Place: M~ 

O!Ite ; 31st January 2022 

FOI' &. O'l bella. 0( the EIoolrd 0( Oir@CtOr5 
of Nlvneet Education LImIted 

Gnanesh D. Gall 

DIN: 00093008 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2021 

INR in Lakhs, except Earnings Per Share 

Sr. 
No. 

Particulars Quarter ended Nine months ended Year ended 

31.12.2021 
(Unaudited) 

31.12.2020 
(Unaudited) 

30.09.2021 
(Unaudited) 

31.12.2021 
(Unaudited) 

31.12.2020 
(Unaudited) 

31.03.2021 
(Audited) 

Income 
I Revenue from operations 23,318 12,320 23,117 79,220 61,892 83,457 

II Other Income 221 480 803 1,695 1,083 1,365 

III Total Income (I + II) 23,539 12,800 23,920 80,915 62,975 84,822 

Expenses 
Cost of materials consumed 11,104 5,613 10,649 36,285 23,496 35,651 

Purchases of stock-in-trade 86 8 203 461 20 76 
Changes in inventories of finished goods, work-in-progress

27  
and stock-in-trade 

572 249 2,381 7,510 3,981 

Employee benefits expense 4,614 4,292 4,436 13,434 12,470 16,418 

Finance Costs 134 179 157 471 864 1,013 

Depreciation and amortisation expense 1,072 1,256 1,065 3,365 3,523 4,712 

Other expenses (Refer note 12 below) 5,703 3,905 5,259 16,683 13,454 18,630 

IV Total expenses 22,740 15,825 22,018 73,080 61,337 80,481 

V 
Profit /(Loss) before share of profit/(loss) of an 
associate and tax (III - IV) 

799 (3,025) 1,901 7,835 1,638 4,342 

VI Share of Profit/(Loss) of an associate (Refer note 4 below) (392) 461 (584) (1,413) 324 281 

Profit/(Loss) before exceptional items and tax for the 
VII period / year (V + VI) 

407 (2,564) 1,317 6,422 1,962 4,623 

VIII Exceptional items net (Refer note 5 below) 7,523 7,523 4,252 4,252 

IX 
Profit/(Loss) before tax for the period / year (VII + 7,930 (2,564) 1,317 13,945 6,214 8,875 
VIII) 

X Tax Expense: 
(a) Current tax 967 (295) 929 3,383 1,820 2,568 

(b) Deferred tax (115) (7) (115) 1,690 743 770 

(c) (Excess) provision of the earlier period / year 10 (54) (54) 
852 (292) 814 5,073 2,509 3,284 

XI Profit/(Loss) for the period / year (IX - X) 7,078 (2,272) 503 8,872 3,705 5,591 

XII Other Comprehensive Income: 

A.  Items 	that 	will 	not 	be 	reclassified 	to 	profit 	or 	loss 	in 

subsequent period / year 
(including Group's proportionate share of an associate) 

Re-measurement of the net defined benefit plan & others (44) (6) (44) (132) (24) (145) 

Less: Income tax relating to the above 13 2 13 39 7 39 

B.  Items that will be reclassified to profit or loss in subsequent 

period / year 
Cash flow hedge 292 108 2 13 1,648 1,715 

Less: Income tax relating to the above (73) (28) (1) (3) (415) (432) 

XII 
Other Comprehensive Income for the period / year, 

net of tax 
188 76 (30) (83) 1,216 1,177 

Total Comprehensive Income for the period / year (XI 

XIII + 	XII) 	[Total 	of 	Profit/(Loss) 	and 	other 

comprehensive income for the period / year] 
7,266 (2,196) 473 8,789 4,921 6,768 

Profit attributable to 
Owners of the parents 7,105 (2,272) 558 8,956 3,705 5,593 

Non-controlling interest (27) # (56) (83) # (2) 

7,078 (2,272) 502 8,873 3,705 5,591 

Other comprehensive income attributable to 
Owners of the parents 188 76 (30) (83) 1,216 1,177 

Non-controlling interest - 
188 76 (30) (83) 1,216 1,177 

Paid-up Equity Share Capital (Face Value INR 2/- per share) 4,524 4,577 4,540 4,524 4,577 4,577 

(Refer note 10 below) 

Other Equity 88,471 

Earnings / loss per Share (of INR 2/- per share) 

(not annualised) 
(a) Basic earnings per share 3.14 (0.99) 0.24 3.93 1.62 2.44 

(b) Diluted earnings per share 3.14 (0.99) 4.24 3.93 1.62 2.44 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2021 

Notes: 
1 The results were reviewed by the audit committee and taken on record by the Board of Directors of the Holding Company at Its meeting held on 31st January 2022. 

The Statutory auditors have carried out a limited review of the consolidated financial results for the quarter and nine months ended 31st December 2021. 

2 The above financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ('SEB1'), and the Indian 

Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 

3 In view of seasonal nature of business, above quarterly and nine monthly financial results are not representative of the operations of the whole year. Consequently, 

some of the analytical ratios presented below are also not strictly comparable. 

4 Financial results for the quarter and nine months ended 31st December 2021 of associate companies 'K12 Techno Services Private Limited', Carveniche 
Technologies Private Limited, one foreign subsidiary 'Navneet (HK) Limited' and two subsidiary entities 'Navneet Learning LLP' and 'Navneet EduTech LLP' (upto the 
date of retirement i.e. 29th June 2021 as Partner of LLP) have been considered based on financial results certified by the Management which are not subjected to 

limited review by their statutory auditors. 

5 During the quarter and nine months ended 31st December 2021, Exceptional items represents: 

a) INR 6,813 Lakhs towards profit on sale of property, 
b) INR 2,233 Lakhs towards provision for impairment of goodwill on consolidation of Indiannica Learning Private Limited (wholly owned subsidiary) driven primarily 
by the losses incurred during the period, uncertainties and continuous delays in re-opening of schools which has affected the performance of the company and 

c) INR 2,943 Laths towards gain on dilution of Group's share from associate (deemed disposal) 

During the quarter and nine month ended December 2021, K12 Techno Services Private Limited has issued additional convertible securities to new investors leading 
to dilution of groups share from 27.69% to 25.40% on a fully diluted basis. Consequent to the said dilution, gain on deemed disposal of INR 2943 Laths has been 
accounted in accordance with the requirements of Ind AS 28, further the deferred tax liability of INR 673 Lakhs on this gain has been considered under serial 

number X 'Tax Expenses' under the sub-heading deferred tax. 

Further during the nine months ended 31st December 2020 and year ended 31st March 2021, the Group had made additional investment in associate company 'K12 
Techno Services Private Limited' of INR 700 Laths and the said associate has also issued additional convertible securities to existing / new investors leading to 
dilution of Group's share from 33.45% to 27.69% of the associate on a fully diluted basis. Consequent to the said dilution, gain on deemed disposal of INR 4,252 
Laths was accounted and the deferred tax liability of INR 973 Laths on this gain has been considered under serial number X 'Tax Expenses' under the sub-heading 

deferred tax. 

6 The results of nine months ended 31st December 2020 included the impact on account of non payment of remuneration to directors / senior management team 
members of the Holding Company aggregating to INR 236 Laths due the pandemic and low business activity of the Holding Company. 

7 The Holding Company has purchased / acquired 100% equity share capital of the 'Navneet Tech Ventures Private Limited' from existing shareholders during the 
quarter ended 30th June 2021 accordingly it had become wholly owned subsidiary of the Holding Company with effect from 29th June 2021. 

Further, the Holding Company has retired as Partner of Navneet Edutech LLP with effect from 29th June 2021 and consequently, it ceased to be Holding company's 

subsidiary from 29th June 2021. 

8 During the quarter and nine months ended 31st December 2021, Esense Learning Private Limited, wholly owned subsidiary of the Company has invested INR 1,875 
Laths in SFA Sporting Services Private Limited ('SFA') on 29th November, 2021 by the way of equity shares i.e. 4,179 equity shares of face value INR 10 each out 
of which currently Rs. 2.50 per share is paid up, further above investment amount also includes share premium of Rs. 44,865 per share. The group holds 14.29% 

of paid up share capital of the SFA. 

During the quarter ended 31st December, 2021, Navneet Tech Ventures Private Limited (NTVPL), wholly owned subsidiary of the Company: 
a) acquired 1,439 shares from one of the existing shareholder of Carveniche Technologies Private Limited ('Carveniche') and subscribed to 2,67,910 equity shares 
issued by the way of right issue by Carveniche for a total consideration of INR 502 Laths. NTVPL accordingly holds 46.84% of paid up share capital of Carveniche. 

Further during the quarter ended 30th September, 2021 NTVPL had: 

a) acquired 2,74,060 equity shares by way of transfer from some of the existing equity shareholders of Carveniche Technologies Private Limited ('Carveniche') and 

5,35,820 equity shares by way of fresh allotment by Carveniche for a total consideration of INR 1,365 Lakhs; 

b) acquired 5,12,528 equity shares, 4,80,414 Class A equity shares by way of transfer from some of the existing ordinary equity and Class A equity shareholders 
respectively of Genext Students Private Limited ('Genext') and 17,91,391 Class A equity shares by way of fresh allotment by Genext for a total consideration of INR 

586 Lakhs. NTVPL accordingly hold 51.80 % of paid up share capital of Genext; and 

c) acquired 1,104 equity shares from existing equity shareholders of Elation Edtech Private Limited ('Elation') and 718 equity shares by way of fresh allotment by 
Elation for a total consideration of INR 525 Lakhs. NTVPL accordingly hold 14.67% of paid up share capital of Elation. 

9 The business of the Group continues to be significantly impacted by the continuing delay in re-opening of schools amid Cos/Id-19 lock-down restrictions. The 
management is continuously monitoring the situation and expects an improvement In the business going forward considering the increase in the pace of vaccination 
and reduction in the number of cases. The Group has made assessment of its liquidity position for the next financial year and has considered internal and external 
information in assessing the recoverability of its assets such as investments, loans, Intangible assets, goodwill, trade receivable, inventories etc. and other significant 
management estimates. The Group has used the principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the 

Group expects to fully recover the carrying amount of these assets. 

The impact assessment of COVID-19 is an ongoing process, and may be different from that estimated as at the date of approval of these financial results, given the 
uncertainties associated with its nature and duration and the Group will continue to monitor all material changes to the entity's environment. 
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10 The board of directors of Holding Company, in its meeting held on 27th May 2021, had approved the buyback of the Holding Company's fully paid-up equity shares 

having face value of INR 2 per share at the maximum buyback price of INR 100 per equity share and the maximum buyback size of INR 5,000 Lakhs; the indicative 
maximum number of equity shares brought back would be 50,00,000 Equity shares (Maximum buyback shares) comprising approximately 2.18% of the paid-up 
equity shares capital of the Holding Company as of 31st March 2021 (on a standalone basis). The buyback was offered to all eligible equity shareholders of the 

Holding Company (other than the promoters, the promoter group and persons in control of the Holding Company) under the open market route through stock 

exchange mechanism. 

The Holding Company has bought back 7,80,212 equity shares during the quarter ended 31st December 2021 and 11,35,602 equity shares during the quarter 

ended 30th September 2021. Accordingly, total 26,57,319 equity shares have been bought back upto the nine months ended 31st December 2021 under the open 
market route through stock exchange mechanism which also are extinguished as per Regulation 21 read with Regulation 11 of Securities and Exchange Board of 

India (Buyback of Securities) Regulations, 2018, as amended. Consequently, buyback tax has been accounted on such shares bought back amounting to INR 178 

Lakhs for the quarter ended 31st December 2021, INR 271 Lakhs for the quarter ended 30th September 2021 and total INR 588 Lakhs for the nine months ended 
31st December 2021. In accordance with section 69 of the Companies Act 2013, during the nine months ended 31st December 2021, the Holding Company has 

created 'Capital Redemption Reserve' of the nominal value of the shares bought back as an appropriation from general reserve. The buy back process is completed 
on 6th December 2021 by the Company. Further, for the purpose of calculation of weighted average number of shares which is to be considered for quarterly and 

nine monthly Earnings Per Share, the Company has reduced equity shares which are bought back from the date on which such shares are bought back from the 

open market. 

11 During the nine months ended 31st December 2021, in case of one of the subsidiary "Esense Learning private Limited' with respect to amortisation of intangible 
assets, the Company had changed its estimation of useful life from 4 years to 3 years for contents and from 3 years to 2 years for technology platforms. This 
change in estimate resulted into increase in loss by Rs. 197 Lakhs for the nine months ended 31st December 2021 and Rs. 28 Lakhs for the quarter ended 30th 

September 2021. 

12 Other expenses include a) provision for contengencies in case of one of the subsidiary "Indiannica Learning Private Limited" with respect to certain legal matters 
which is pending to be resolved amounting to Rs. 275 Lakhs during the quarter and nine months ended 31st December 2021 b) provision for impairment of 

goodwill on consolidation of INR 237 Lakhs for the year ended 31st March 2021. 

13 Figures less than INR 50,000 have been denoted by #. 

14 Previous periods / year figures are regrouped and rearranged wherever necessary including on account of amendment in division II to schedule III of Companies 

Act 2013 to conform current period presentation. 

15 SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

The Group mainly operates into publishing content and stationery products. Other business segment include generation of power by Windmill, trading items etc. 

Unallocable corporate assets less unallocable corporate liabilities mainly represent investment of surplus funds, other advances, cash & bank balances, corporate 

taxes and general corporate borrowings. 

A. Segment Revenue and Results 
Particulars Quarter ended Nine months ended Year ended 

31.12.2021 31.12.2020 30.09.2021 31.12.2021 31.12.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue (Sales and operating income): 
a. Publishing Content 9,240 2,112 9,107 29,177 21,066 32,623 

b. Stationery Products 13,997 10,166 13,848 49,680 40,710 50,675 

c. Others (Windmill and Trading items etc.) 143 71 224 567 219 296 

Total Segment Revenue 23,380 12,349 23,179 79,424 61,995 83,594 

Less: Inter Segment Revenue 62 29 62 204 103 137 

Total Segment Revenue 23,31.8 12,320 23,117 79,220 61,892 83,457 

Segment Results: 

a. Publishing Content (Refer note 12 above) (209) (3,769) 163 1,196 (2,312) 53 

b. Stationery Products 1,981 1,445 2,196 8,621 6,213 7,645 

c. Others (Windmill and Trading items etc.) 46 25 95 214 83 98 

Total Segment Result 1,818 (2,299) 2,454 10,031 3,984 7,796 

Less : i. Finance Cost 43 64 70 210 532 582 

ii. Other unallocable expenditure 1,037 834 1,029 2,792 2,532 3,758 

iii. Other unallocable (income) (61) (172) (546) (806) (718) (886) 

Total Profit / (Loss) Before tax, group's share of an 

associate and exceptional items 
799 (3,025) 1,901 7,835 1,638 4,342 

Material non-cash item (impairment of goodwill) (Refer note 
- 237 

12 above) [excluding items shown under exceptional items] 
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B. Segment Assets, Liabilities and Capital Employed 
Particulars Quarter ended Nine months ended Year ended 

As on 
31.12.2021 
(Unaudited) 

As on 
31.12.2020 
(Unaudited) 

As on 
30.09.2021 
(Unaudited) 

As on 
31.12.2021 
(Unaudited) 

As on 
31.12.2020 
(Unaudited) 

As on 
31.03.2021 
(Audited) 

Segment Assets 

a. Publishing Content 46,610 45,348 47,273 46,610 45,348 49,302 

b. Stationery Products 45,766 33,093 43,961 45,766 33,093 44,785 

c. Others (Windmill and Trading items etc.) 15,852 14,581 13,307 15,852 14,581 14,399 

d. Unallocated 13,258 16,653 12,939 13,258 16,653 9,566 

Total Segment Assets 1,21,486 1,09,675 1,17,480 1,21,486 1,09,675 1,18,052 

Segment Liabilities 
a. Publishing Content 14,580 10,691 12,751 14,580 10,691 12,966 

b. Stationery Products 6,658 4,248 5,253 6,658 4,248 7,786 

c. Others (Windmill and Trading items etc.) 6 5 6 6 5 4 

d. Unallocated 3,580 3,491 7,190 3,580 3,491 4,210 

Total Segment Liabilities 24,824 18,435 25,200 24,824 18,435 24,966 

Capital Employed 
a. Publishing Content 32,030 34,657 34,522 32,030 34,657 36,336 

b. Stationery Products 39,108 28,845 38,708 39,108 28,845 36,999 

c. Others (Windmill and Trading items etc.) 15,846 14,576 13,301 15,846 14,576 14,395 

d. Unallocated 9,678 13,162 5,749 9,678 13,162 5,356 

Net Capital Employed 96,662 91,240 92,280 96,662 91,240 93,086 

16 Other disclosures as required in clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 

Regulation, 2015 

There are no outstanding Commercial Papers (CP) as at the nine months ended 31st December 2021. Disclosures in accordance with Clause 52(4) of SEBI LODR is 

given as there were CPs issued and repaid during the nine months ended 31st December 2021. 

Particulars Quarter ended Nine months ended Year ended 

31.12.2021 
(Unaudited) 

31.12.2020 
(Unaudited) 

30.09.2021 
(Unaudited) 

31.12.2021 
(Unaudited) 

31.12.2020 
(Unaudited) 

31.03.2021 
(Audited) 

Debt-equity ratio 0.06 0.07 0.07 0.06 0.07 0.08 

Debt service coverage ratio 0.28 -0.21 0.16 0.22 0.09 0.11 

Interest service coverage ratio 
4.04 -13.32 9.40 14.62 3.27 5.57 

Outstanding 	redeemable 	preference 	shares 	(quantity and 

value) 

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

Capital 	redemption 	reserve/debenture 	redemption 	reserve 

(Refer note 16.2 below) 

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

Net worth (in lakhs) 96,662 91,240 92,280 96,662 91,240 93,086 

Current ratio 3.42 3.83 3.07 3.42 3.83 3.23 

Long term debt to working capital 0.03 0.00 0.04 0.03 0.00 0.04 

Bad debts to Account receivable ratio 0.01 0.01 -0.00 0.01 0.05 0.54 

Current liability ratio 0.86 0.86 0.92 0.86 0.86 0.90 

Total debts to total assets 0.05 0.06 0.06 0.05 0.06 0.06 

Debtors turnover* 5.11 3.09 4.10 5.89 3.92 3.62 

Inventory turnover* 1.18 0.71 1.15 1.30 1.04 0.90 

Operating margin (%) 1.37% -23.25% 2.90% 6.56% 2.82% 5.12% 

Net profit margin (%) 30.36% -18.44% 2.18% 11.20% 5.99% 6.70% 

* Ratios for the quarter / nine months have been annualised. Also see note 3 as regards seasonal business of the Company. 
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16.1 Formulae for computation of ratios are as follows: 

a) Debt / Equity Ratio = Total Debt (incl. Current Borrowings, Non-Current Borrowings and Current 
maturities of Non-Current Borrowings, Long-term lease liabilities and short-term 
lease liabilities) (if any) 

  

b) Debt Service Coverage Ratio = 

Total Equity (Equity Share Capital and Other Equity) 

Net profit after taxes + Depreciation and amortisation + Interest expenses + other 
adjustments like loss on sale of fixed assets etc. - Exceptional items 

 

Interest & Lease payments + Principal repayments made during the period 

c) Interest Service Coverage Ratio = 	 Earnings before Interest, Tax and Exceptional Items 
Interest Expense 

d) Net worth = 	 Total Equity (Equity share capital + Other equity) 

e) Current Ratio = 	 Current Assets  
Current Liabilities 

f) Long term debt to working capital = 	 Non-Current Borrowings (Including current maturities of non-current borrowings)  

Current assets less current liabilities (excluding current maturities of non-current 
borrowings) 

q) Bad debts to Account receivable ratio = 	 Bad Debts (including Bad debt provision and Expected credit losses)  
Average trade receivables [(opening balance + closing balance) / 2], net of 
provisions for doubtful debts and expected credit loss 

h) Current liability ratio = 	 Total current liabilities 
Total liabilities 

i) Total debts to total assets = 	 Total Debt (incl. Current Borrowings, Non-Current Borrowings and Current 
Total Assets 

j) Debtors turnover = 	 Value of sales and service  

Average trade receivables [(opening balance + closing balance) / 2], net of 
provisions for doubtful debts and expected credit loss 

k) Inventory turnover = 

I) Operating margin (0/0) = 

m) Net profit margin (%) = 

Cost of goods sold 

  

  

Average inventories [(opening balance + closing balance) / 2] 

Earnings before Interest, Tax and Exceptional Items less Other Income 
Revenue from operations 

 

 

Net profit after tax before other comprehensive income including exceptional items  
Revenue from operations 

16.2 Requirement to create a reserve (capital redemption reserve/debenture redemption reserve) is not applicable for commercial papers. Further there are no 
oustanding Commercial papers as at 31st March 2021 

Place: Mumbai 
Date : 31st January 2022 

For & On behalf of the Board of Directors 
of Navneet Education Limited 

it off►  

Gnanesh D. Gala 
Managing Director 

DIN: 00093008 
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