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Sub: Approval of Standalone and Consolidated Un-audited Financial Results for the 
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We wish to inform you that Board of Directors at its meeting held today i.e. Thursday, 03'd 
August, 2023, has, inter alia, approved and taken on record the Statement of Standalone 
and Consolidated Un-audited Financial Results along with limited Review Report for the 
quarter ended 30th June, 2023. 

Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Standalone and Consolidated Un-audited Financial 
Results for the quarter ended 30th June, 2023 along with Independent Auditor's limited 
Review Report on Standalone and Consolidated Unaudited Financial Results for the quarter 
ended 30th June, 2023. 

The meeting of the Board of Directors commenced at 11:50 a.m. and concluded at J. '3 0 flY) 
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N. A. SHAH ASSOCIAlES LLP 

To 
The Board of Directors of 
Navneet Education Limited 

Chartered Accountants 

Limited review report on statement of standalone unaudited financial results for the quarter 
ended 30lh June 2023 pursuant to the Regulation 33 and Regulation 52 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

We have reviewed the accompanying Statement of standalone unaudited financial results of Navneet 
Education limited ('the Company') for the quarter ended 30th June 2023 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time, 

The Statement includes the resul/s for the quarter ended 31 " March 2023 being the derived figures 
between the audited figures in respect of the full financial year ended 31 " March 2023 and the unaudited 
year-to-date figures upto 31 " December 2022 which were subjected to a limited review, 

Management's Responsibility 

This Statement which is the responsibility of the Company's Management and approved by the Board 
of Directors , has been prepared in accordance with the recognition and measuremenl principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (" Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, 

Auditor's Responsibitity 

Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 , "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India, This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an aud it. We have not performed an 
audit and accordingly , we do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015 , as amended from time to time , includ ing the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Emphasis of Matter 

Attention is invited to note 8 of the accompanying statement regarding the term of Managing Director 
and Executive Directors of the Company which ended on 31" May 2023. The re-appointment of these 
directors whose term has ended and appointment of one of the Executive Director has been approved 
by the Board of Directors and is placed for shareholders' approval in the ensuing Annual General 
Meeting scheduled on 14'h August 2023 in accordance with the provisions of the Companies Act, 2013 . 
Consequently, remuneration for the month of June 2023 aggregating to Rs. 76.67 Lakhs is subject to 
shareholders' approval. 

For N. A. Shah Associates LLP 
Chartered Accountants 

~
ir,m) registration number: 116560W I W1 00 149 

AI ~ .<.&;:4-
Ilan Mody • - ~"l;O 

Partner ..d. • 
Membership number: 103286 ~ 
UDIN: 2310 3 Zl?68 G< P:ZO W'l-~2 

Place: Mumbai 
Date: 3" August 2023 
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CIN : l22200MH1984PlC034055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

(INRln lakhs ex~ rZ ... ·· .... <JP~~ t", ." ;;,' ·i. " .. i Co .iQ •• rtet·ettdeiF'.i'·· ":i~' o"i',i "" 
"~O~Q~4023 . 30.06;2022 i' .J~.O.J;2Q23 
.. {Iln.u~itedl (O •• uir.tedl'l·.·.(U,;.Ud!tlid} .. [ { . ~.i • 

....•.. .......... . ... '. .' . . .(~.ote'!>i I.., " 
Income 
Revenue from operations 78,493 68,278 35,950 1,62,768 
Other income 393 47' 509 1715 
Total Income I + II 78886 68752 36459 164483 

Expenses 
Cost of materials consumed 23,662 23,437 28,790 90,232 
Purchases of stock-In-trade 2,619 109 65 321 
Changes in inventories of fln1shed goods, work' in-

15,800 10,852 (10,089) (8,270) 
progress and stock-in-trf:lde 
Manufacturing Expenses 

I 
2,917 3,028 3,665 11,543 

Employee benefits expense 4,977 4,359 5,030 17,953 
Rnaoce Costs 657 201 366 861 
Depreciation, Amortisation and Impairment 824 802 858 3,582 
Sales and MarketIng E":xpense 3,701 3,415 1,674 8,900 
Otner expenses 2517 2392 2152 8384 
Total EXDenses 57680 48595 32511 13] 506 
Profit I (LOiS) before exceptional items and tax 

21,206 20,157 3,948 30,977 
(III - IV) 

Exceptional items [net] (Refer note 7 below) - 2,404 3,037 

Profit I(Loss) before tax tv + Vl) 21,206 20,157 6,352 34,014 

Tax Expense: 
(a) C\Jrrent tax 5,606 5,516 848 7,826 
(b) Deferred tax (192) (331) 135 245 
(c) Short I (Bc.cess) proVision of the earlier period I 

75 56 yea' 
5,416 5,185 1,058 8,127 

Profit I (Loss) for the period I year (VII - VIII) 15,790 14,972 5,294 25,887 

Other Comprehensive Income: 

Items that wilt not be reclassified to profit or loss In 
subsequent period / year 

Re-measurement of the net defined benefit p!<ln 103 (83) 602 354 
Less: Income tax relating to the above (26) 21 (151) (89) 

Items that will be reclassified to profit or loss in 
subseqiJent period I year 

Cash flow hedge 11B (1,394) 461 (288) 
less: Income tax relating to the: above (30) 351 (117) 72 

Other Comprehensive Income I (Loss) for the 
165 (1,105) 795 49 

aeriod I year net of tax 

Total Comprehensive Income I (Loss) for the 
15,955 13,867 6,089 25,936 

period I year (IX +X) 

P<]id-up Equity Share Capital (face Value INR 2/- per 4,524 4/524 4,524 '1/524 
share) 

Other Equity 1,30,734 

Eamings per Share (of INR 2/- per share) (not 
annualised) 

(a) Basic earnings per share 6.98 6.62 2.34 11.44 
(b) Diluted eaminqs per share 6.98 6.62 2.34 11.44 

The results were reviewed bV the audit committee and taken on record by the Board of Directors at its meeting held on 3rd August 2023, The 
Statutory auditor have carried out a limited review of tile standalone financial results for the quarter ended 30th June 2023. 

The above standalone financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Soard of India 
(,SEB!'), and the Indian Accounting Standards (Ind 16) prescribed under Section 133 of the Companies Act, 2013. 

In view of seasonal nature of bUSiness, above quarterly financial results are not representative of the operations of the Whole year. Consequently, 
some of the analytical ratios in note 11 as per requirements of ctause 52(4) of Securities and Exchange Board of India (Listing Obligations and 
Disclo:;:ure Requirement) Regulation, 2015, presented below are also not strictly comparable. 

The figures of the quarter ended 31st March 2023 are the balandng figures between audited figures in respect of the full financial year and 
published year to date flgut'P.s upto the quarter ended 31st December 2022 which were subjected to limited review. 



Navneet Education Umited 
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ON : L22200MHI98<lPLC034055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

in investments are given 

The Company has Invested in rts wholly owned subsidiary 'Navneet Futuretech Limited' ('NfL') (formerly known as 'Esense 
lannou"bllg to lNR 1,100 Lakhs (Le. 1,10,00,000 equity shares of INR 10 each, fIJ!ly paid up) during the quarter ended 30th Junf! 

2,50,00,000 equity shares of INR 10 each, fully paid up' during the Quarter ended 31st March 2023, INR 6,000 lakhs (i,e. o"o"o",wl 
of INR 10 each. fully paid up) during the quarter ended 30th June 2022 and cumulatively INR 23,525 Lakhs (i.e. 23,52,50,000 

'<h,_< ~'''.'D 10 each, fully paid up) duling the year ended 31st March 2023. 

During the earlier years, the Company had invested in its wholly owned subsidiary 'Navneet Teet; Ventures Private Umlted' 
12 .. 47,1'0,"']3 0% Fully and Compulsorily Convertible Debentures ('feeDs') (amounting to INR 2,478 lakhs) at face value of INR 10 each 

into equal number of equity shares of face value INR 10 each and hence later there was a change in terms of issue of 
was converted into DOlo Fully Optionally Convertible Debentures ('FOeDs'). Subsequent to the change, these 0% FOeDs was 

up\!) 3151 Mard1 2023. 

IS'09rne"t Results (Profit I (Loss) before tax and 
from eadl segment): 
Publishing Cootent 
Stationery Products 

c. Others (windmill, others, etc.) 
Total Segment Result 



Navneet Education Limited 
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CIN : L22200MH1984PLC034055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

a. Publishing Content 
b. Stationery Products 
c. Others (windmill, others, etc.) 
d. I 

Segment Uabilltle5 
a. Publishing Content 
b. Stationery products 

Others (windmill, others, etr:.) 
I 

11 Other disclo5ures as required in dause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirement) Regulation, 2015 

Commercial papers (CP) of INR 5,000 L.akhs Is outstanding as at quarter ended 30th June 2023. Further CP amounting to INR 5,000 Lakhs was 
outstandll1Q as at 31st March 2023 which was repaid during the quarter ended 30th June 2023. Disclosures in accordance with Clause 52(4) of 
SEBI LODR is gilJen as the commercial papers issued and repaid during 'the quarter ended 30th June 2023. 

Parti""_ ... (Refer $ below) 

Debt-eauitv ratio 
Debt service coveraoe littio 
Interest service coveraoe ratio 
Outstanding redeemable preference shares (quantity 
'and valuel' 
Capital redemption reserveJdebenture redemption 
reserve w.r.t. debt listed securities (Refer note 11.2 
below) 
Net worth in khs 
Current ratio 
Lona term debt to_workino capital 
Bad debts to account r~ivable ratio 
Current liability ratio 
Total debts to total assets 
Debtors turnover .. 
InventQ...ryJumover .. 
OperatinQ marqin % 
Net profit ma[Qin %) 

0.11 
0.34 

33.30 
Not Applicable 

Not Applicable 

1,51,212 
2.89 
0.00 
0.00 
0,99 
0.09 
7.57 
3.43 

27.35% 
20.H% 

0.04 
1,84 

101.43 
Not Applicable 

Not Applicable 

1,26580 
3.06 
0.01 
0.00 
0.97 
0.03 
8.42 
3.71 

29.12% 
21.93% 

0.18 0.18 
0.22 0.58 

11.79 36.97 
Not Appllc:able . Not Applicable 

Not Applicable Not Applicable 

I 35,258 1 35,258 
2.60 2.60 

0.01 0.01 
0.99 0.99 
0.14 0.14 
6.35 6.98 
1.60 1.75 

10.58% 18.51% 
14.73% 15.90% 

* Ratios for the quarter have been annuallsed. Also refer note 3 as regards seasonal nature of bUSiness of the Company. 
$ Considering the seasonal nature of business the ratios are not representative of the operations of the whole year. 

11.1 Formulae for computation of ratios are as follows: 

.) Debt I Equity Rlltio = 

b) Debt Service Coverage Ratio = 

c) Interest Service Coverage Ratio = 

d) Net worth "" 

e) Current Ratio = 

Total Debt (incl, Current Borrowings, Non-Current Borrowings and Current maturities of 
N.on-Current Borrowings, Long-term lease liabilities and short-term lease liabilities) (if any) 

Total Equity (Equity Share Capital and Other Equity) 

Net profit after taxes + Depreciation and Amortisation + Interest expenses + other 
adjustments like loss on sale of fixed assets etc. - Exceptional items 

Interest & lease payments + Prif){'ipal repayments made during the period 

Profit I (Loss) before rnterest, Tax and Exceptionalltems 

Interest Expense 

Total Equity (Equity share capital + Other equity) 

Current Assets 

Current Uabilities 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

f) Long term debt to working capital ~ 

g) Bad debts to Account receivable ratIO = 

h) Current liability ratio = 

i) Total debts to total assets = 

j) Debtors turnover = 

k) Inventory tumover = 

I) Operating margin (%) "" 

m) Net profit margin (%) '" 

Non-Current Borrowings (Including current mahJrities of non-current borrowings) 

Current assets less Current liabilities (excluding current maturities of non-current 
borrowings) 

Bad Debts (including Bad debt provision and Expected credit foss) 
Average trade receivables l(opening balance + closing balance) I 2], net of provisions (or 

doubtful debts arid expected credit loss 

Total current liabilities 
Totalliobilities 

Total Debt (ind. Current Borrowings, Non-Current Borrowings and CUrrent maturities of 
Non-Current Borrowings, long-term lease liabilities cmd short-term lease liabilities) 'if any) 

I 
Total Assets 

Value of sales and services 
Average trade receivables [(opening balilnCe + closing balance) I 2], net of provisions for 
doubtful debts and expected credit [oss 

Cost of goods sold 
Average inventories (Induding right to return asset) [(opening balance 1- closing balance) I 
2] 

Earnings before Interest, Tax and Exceptional items less other Income 

Revenue from operations 

Net profit after tax before other comprehensive income including exceptional items 

Revenue from operations 

11.2 Requirement to create a reserve (capital redemption reserve I debenture redemption reserve) is not applicable for commercial papers. 

Place: Mumbai 
Date: 3rd August 2023 

For & On behalf of the Board of Directors 
of Nilvneet Education Limited 

~7 
Managing Director 
DIN: 00093008 



To 
The Board of Directors 
Navneet Education Limited 

N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Limited Review Report on statement of consol idated unaudited financial results for the quarter 
ended 30th June 2023 pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligat ions and Disclosure Requirements) Regu lat ions. 2015 (as amended) 

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet 
Education Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred 
to as 'the Group') and its share of the net profit after tax and total comprehensive income of its associate 
for the quarter ended 30th June 2023 ('the Statement') being submitted by the Parent pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 20 15, as arYIended. 

The Statement includes the results for the quarter ended 31 " March 2023 being the derived figures 
between the audited figures in respect of the full financial year ended 31 " March 2023 and the unaudited 
year-to-date figures upto 31 " December 2022 which were subjected to a limited review. 

Management's responsibi lity for the Statement 

The Statement is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (' Ind 
AS 34'). prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. 

Auditor's responsibility 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financia l and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all sign ificant matters that might be identified in an audit. 
Accordingly , we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 , as amended, to the extent applicable. 

These consolidated unaudited financial resu lts includes results of the following entities: 

Name of the entity Relationship 
Navneet Futurelech Limited (Formerly known as "Esense Learning Subsidiary Company 
Limited") 
Indiannica LearninQ Private Limited Subsidiary Company 
Navneet (HK) Limited Subsidiary Company 
Navneet Tech Ventures Private Limited Subsidiary Company 
Genext Students Private Limited Subsidiary Company 
Navneet Learning LLP Subsidiary entity 
K1 2 Techno Services Private Limited Associate Company -
Carveniche Technolog ies Private Limited Associate Company h "'\ . ::0j " -. r, I ) • I 

n I I 
~' ./ 

N. A. Shah Associates LLP is registered with limited liabililty having LLP identification No. AAG-7909 
Regd. Off.: B 2 1-25-, Paragon Centre, Pandurang Budhkar Marg, Worli, M umbai 400 013 . 

. Tel.: 91 -22-40733000. Fax : 91-22-40733090 - E-mail : into@nashah.com 

/ 



N. A. SHAH ASSOCIATES LLP 
Chartared Accountants 

Conclusion 

Based on our review conducted and procedures performed as stated in above Auditor's Responsibility 
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and 
management certified accounts furnished to us, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Emphasis of Malter 

Attention is invited to note 8 of thB' accompanying statement regard ing the term of Managing Director 
and Executive Directors of the Holding Company which ended on 31 " May 2023. The re-appointment 
of these directors whose term has ended and appointment of one of the Executive Director has been 
approved by the Board of Directors and is placed for shareholders' approval in ensuing Annual General 
Meeting scheduled on 14th August 2023 in accordance with the provisions of the Companies Act, 201 3. 
Consequently, remunerat ion for the month of June 2023 aggregating to Rs. 76 .67 Lakhs is subject to 
shareholders' approval. 

Other Malters 

The consolidated unaudited financial results include the financial results of one foreign subsidiary and 
one subsidiary entity which have also not been subjected to limited review by their respective statutory 
auditors, whose financial results reftects, total revenue of Rs. 141 Lakhs for the quarter ended 30th June 
2023 and total net profit after tax (including other comprehensive income) of Rs . 6 Lakhs for the quarter 
ended 30 lh June 2023. 

Further, the Statement also includes the unaudited financial results of two associates , whose financial 
statements reftect Group's share of net profit after tax of Rs . 719 Lakhs for the quarter ended 30th June 
2023 and Group's share of tota l net profit (including other comprehensive income) of Rs. 719 Lakhs for 
the quarter ended 30th June 2023. 

Our conclusion on the Statement. in so far as it re lates to the amounts included in respect of these 
subsidiaries and associates , IS based solely on the information and explanations given to us by the 
Management. 

According to the information and explanations given to us by the Management, above financial results 
are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For N. A . Shah Associates LLP 
Chartered Accountants 
Firm's registration number: 116560W I W100 149 

Milan Mody 
Partner 
Membership number: 103286 
UDIN: 2.31032868t;-f'20X::f 0 5'1 

Place: MUlllbai 
Date: 3'" August 2023 

I 
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ClN : L22l00MH19S4PLCD3.4055 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 20ll 

23,765 ZJ,791 
2,679 158 

IS,aQS 10,652 

2,71l7 2,959 
6,253 5,445 

]SI 27& 

that will be reclassified to profit or :OSS II) subsequent 
yea; 

Cash fl()l't' hedge 
Less' Income til)( relating to the above 

IOth_ocm;"""",,,,i,, irtwin'! attriblltable to 
!G6 4,630 

t:qulty Shart! CaDital (Far.e V<llile TNR)/ per share) 4,524 4,52:4 

3,889 

'1,524 

1,10,507 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3DTH JUNE., IOl3 

Note5; 
1 The re;ults were reviewe<! Dy the alldit committee i>lld ta~eJJ on record by the Bclard of Directors at rt:s meeting held on 3rd Allgust 2023. Th, 

Statutory aLlditor have ci!lrrled out a limited review uf the consolidated financial results for the Quarter ended 30th June 2023. , The aboVe financial resutts have Deen prepared In accordance with the guidelines isslJed by the SecurItIeS and ExdIange Board of India ('SEBI'), 
and the lndlan Accounting StaJJdards prescribed under Section lJ3 of the Companies Ad, zon. 

l In view of seasonal nature of bUSIness, above quarterly results are not representative of the operations of the whole year. Consequently, some 0 
the analytl(ili ratios In note 12 as per reQuirements of cia lise 52(4) of Securities and Excha~e Board of India (Usting Obligations and DIscL:ls~ 
Requirement) Regulation, 2015, presented beklw are also not strictly comparable. 

4 The figures for the quarter ended 3tst Man:h 2Q23 a~ ttle balanclll~ figures between audited figlJre5 in respect of the full financial year and 
publIShed year-to-date flQUf(5upto the quarter en(Sed 31st Der::~nber 2022 which were subjected to limited review. 

5 Financial results for the quarter el'lded 30th June 2023 of two associate companies. '1(1Z Techno services Private Ijmited' and 'Carveniche 
TechnologieS Private Umited' ('CarveniChe'), Orle fmeign subsidiary 'Na .... r.eet (HK) Umrtecr alld one subsidiary entity 'NavrJeet Leaming LLP' have 
been considered based on the unaudit~ financial res1.J1ts which are rIOt subjected to limited review by their statutory auditors, 

G (xceptlor1a! teffi$ for U1e year ended 31st March 2023 represent: 
I) INR 633 lalths tOWards profit all sale of property. 
ii) INR 5,776 Lakhs for profrt on fllution of the Group's share from.an associate company (deemed di!;posal). 

During the year ended 31st Mardl 2023. 'K12 Techno Services Private Umiled' had issued additlonal convertible secUrities to new in~, 
leading to a dilution of groups' share from 25.40% to 22,1'1% on a fully diluted basis. ConseqLJent to the said dilution, gain on deemed dis~~ 
JNR 5,776 laths had been accounted for In accordanci' with the requirements of 100 AS 28. Furthermore, the defell'ed tax liability of D'.'R 1,322 
lakhs on this gam has been mnslderf'(j under serial number X 'Tax Expenses' under Ute su\)-heading deferred w)(. 

I Details of invc.,'1:mel'lts are given below; 

I) 'Na"-rlOOt futuretech limited' ('NFl ') (formerly knowrl as 'Esense Learning Limit:e<1'), a whollV owned subsidiary of the HoIdirtg Comp<'flY, has 
agreed to subscribe irl 'SFA Sporting Services Private Limited' ('SFA') by the way of equity shares i.e. ~,179 ~lJ'ty shares uf face IiCIlue of INR 10 
each at all agreed share premium of INR 44,8b5 per sh<lre, per trQl1c\\e (total four t."iInches). Durm9 the quarter ended 30th June 2022, INR 1,/~U 
Lakhs had been invested "nd durJll\J the.,eM ended 31st March 2023 lNR 3,750 LiJk.hs had been iJJ~sted. Consequently, NFL holds 14.21JC!'o of 
5FA's paid up share capilill. During the qutlrter tlnd year ended 31st March 2023, fair vallie gain on the stlme of INR 4,282 hilS flFen accounted 
through OCI. 

ii) During the quarter ended 30th June 20ll, NFL acquired 1,622 equity shares of 'Elation Edtech Private Limited· havlrlg a face value of INR l[) 

e<lch for a total conSideration at INR 525 Lakhs from 'Navneet Tech Ventures Private! imited' ('NTVPL'). As on 30th June 20n, Navneet FutureWch 
Limited holds 14.67% of its paid UP share capl11'll, 
ill) During Lhe Yl'ar cllded 3ist March 202J, NFL acquired 10.79,229 ~llity shares of CalVeniche having face value lfIIR 10 each for a toIZIl 
consideration of INR 1,867 Lakhs fram NTVPL Accordingly, NFL holds 46.84% of its paid up share capitaL Hence CarYeniche is an associale 
company and group's share is considered in consolidated flnanc1al slillemerlts. 

tv) DunnQ the rear cnded 31st March 2023, NFL purchased 25,90,378 equity shares of INR 10 each, fully paid, at INR 30 per share from existing 
shareholders of GSPL f(]f a tntal consideration of INR 777 Lakhs, AcconfmglYI GSPL bealme wholly awned subsiOiery of NfL. 

8 In case of Holding Company, the term of Managing Director and Executive Dired:Of5 of the Company has ended on 31st May 2023. The reo 
apjXllrltment of these directors whose tenn hilS ended am:! appuiJJtrnent of one of the Elrecutive Director has been approved trw'the Board of 
Directo/"i anels placed for sh!lrehoJders tlppfDval ill ensuing Annllal General Meeting scheduled OIl 14th August 2023 in acaJrdance with the 
prOVisions of the Companies Act, 2013. Consequently, remuneration for the month of JUrle 21123 aggregating to INR 76.67 Lokhs is subject to 
shareholders' !lpproval. , Irl respect of the cOfl$Olidated financial statements of the Company, the wnsolidatlon ~ a$~ociate ccmpeny namely 'K12 Techno Services Pri'tlate 
Linited', fer the financial 'lear 2021-22 was done ba~ed OJJ management certified information which were not subjected tD IImfted rev~ ( audit by 
auditor of [he said associate company. The audit of the said aiSOCiate company (carried out by another auditor) waS concluded in tlle (l,liarter 
ended 31st December 2022. 

There had been a material varian(1! between the u1'\Cllodited financial inforrnatlorl shared by the management of the said associate for the purpose 
of collSolid"tion and 3uditC<l fmandal statements mainly dlJe to alcounting for skare based payments and other audit adjustments. Consequently 
the quarterl.,. InformatiOrl, annlJal finilflClal statements of the financial year 2021-2022 and also the results for first two quarters tOl' the financial 
year 21)2Z·23 have been restated irl accordance with the requirements of Ind AS 8 - Acownting Palicies, Olan!)eS in Accounting Estimates arJd 
Errors irl financial year 2022·23. The r~tated figures (]i Jl1ne 20l.l. are as IIfldPr: 

trnpact 00 Slatf;lJlelllll! ewfI iJCUl I QS5 

Quarter ended 
Particulars 

..... 30,06.2022 
Share of Profit! (Loss) of Assoc:iat_ 
As ceportod 48' 
Impact (]f restatement 1,375 

"""",d 1,855 

Exceptional item, (net) {Refer note 6 above} 

AS repQrted 
Impact of restatemerlt 
Remted 

Tlx Expense; 

As reported .5,18.5 
Impact of restatemcl'lt 

""""'" 5,185 
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after tax for the pe.riod I year 

earnings per share 

13,856 
1,376 

15,232 

5.16 

1c;;:::;'~:~~;"~tI1e Group has restated the corresponding items of segment infollnaoon for pre"lOious perlcxi\; I year ID make Durn comparable with I, _. 

less unaUocab~ corporate liabilities mainly represent investment of surplu!; funds. other advances, cash & bank 
gCJleral corporate bOrrowings 

Segment Assets 

a. Publishing Content 
b, StatiOnery Products 
d. Others (windmill, others, etc.) 
c. Edtech 

I 

Segment Liabilities 
a. Publishing Content 
b. Stationery Products 
d. Others (windmill, others, etc.) 
c. Edtech 

I 

capital Employed 
iI. Publishing COl"llent 
b. StatIOnery Products 
d. Others (windmill, othe~, etc.) 
c. EdtedJ 

" 
11 Figures less Ihan INR. 50,000 have been dellOLed by It. 
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12 Other disclosures as required in clause 51(4) of Securities and Exchange Board of India (Listing Obligations and DisdosW'1!l 
Requirement) Regulation, 2015 

Commercia) Papers (CP) of INR 5,000 lakhs is outstanding as at quarter el1ded 30th June 2023. Further CP amounting to INR 5,000 lakhs was 
outstanding as at 31st Mart:h 2023 which was repaid during the quarter ended 30ttl June 2023. DisclOsures in accordance with Oause 52(4) of 
SEilI lODR Is given as the commercial papers issued and repaid during the quarter ended 30th June 2023. 

-* Ratios for the quarter have t)een annuillised. Also refer note 3 as regards seasonal business of the Company. 

$ Considering the seasonal rlature of business the ratios are not representative of the operations of the whole year. 

12.1 Formulae for comPlItation at ratios are as follows: 

a) Debt I Equity Ratio '" 

b) Delit Service Coverage Ratio '" 

cl Interest Servk:e Coveraoe Ratio '" 

d) Net worth '" 

e) ClIrrent Ratio '" 

f) Long tenn debt to working capital,", 

Total Debt (ind. Current Borrowings, Non-Current 
Borrowings and Current maturities of Non-Current 
Borrowm!}5, long-term lease liabilities and short-term 

Total Eql,lity [Equity Share caPital and Other Equity) 

Net profit after taxes + Depreciation and amortisation ..
InlErest expenses + other adjustments like foss on sa~ of 
fixed assets etc. Exceptfondl items 
Interest & Lease payments + Principal repayments made 
during the period 

protjtm ass) before Illtereg Tal( and Exceptional Items 
Interest Exoense 

Total Equil)o (Equity share capital + Other equity) 

Cm!P[]t Awt; 
Current Liabilities 

Non-Current Borrowings (Induding current maturities of 
Iloo-current borrowings) 
Current assets less OJrrent liabilities (excluding current 
maturities of oon-current borrowings) 
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g) 80ild debts to Account receivable ratio '" 

hl Current liOibility ratio = 

Totrll debts to total assets -

j) Debtors turnover '" 

k) Inventory turnover '" 

Operating margen ("!OJ = 

m) Net profr!: margin (%) = 

Bad DeDts (includina Bad debt provision and EXpected credit ~ss) 

Average trade receivables [(opening balance + closing 
balance) / 2], net of provisions for doubtful debts and 
expected credit toss 

Total current liilbilities 
Totalliab~ities 

Total Debt (inel. Current Borrowings, Non-Current 
Borruwin9s (lI1IJ Current maturities of Non-Current 
Borrowings, long-term lease liabaities and short-term 
Total Assets 

Value of sales and service 
Average trade ra:eivables [(opening balance + closing 
balance) /21. rlet of provisions for doubtful debts and 
expected credit IOS$ 

Cost of goods sold 
AV[!fage inventories (including right to return asset) 
[(opening balance + closing balance) /2] 

Earnillgs before Interest. Tax and Exceptional Items less 
Other Income 
Revenue from operations 

Net profit after tax before other comprcl1ensive income 
including exceptional items 
ReveI1ue from operations 

12.2 Requirement to create a reserve (capital redemption reserve / debenture redemption reserve) ks not applicable for commercial papers, 

Place: Mllmooi 
Date: 3rd AIJgust 2023 

For & On behalf of the Board of Direct()l 
of Navneet Education Limited 

Gnanesh D. Gala 
ManaginQ Director 

DIN: 00093008 


