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N. A. SHAH ASSOCIATES LLP

Chartered Accountants

To
The Board of Directors of
Navneet Education Limited

Limited review report on statement of standalone unaudited financial results for the quarter
ended 30" June 2023 pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

We have reviewed the accompanying Statement of standalone unaudited financial results of Navneet
Education Limited (‘the Company’) for the quarter ended 30" June 2023 ('the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from
time to time.

The Statement includes the resulfs for the quarter ended 315 March 2023 being the derived figures
between the audited figures in respect of the full financial year ended 31 March 2023 and the unaudited
year-to-date figures upto 315 December 2022 which were subjected to a limited review.

Management’s Responsibility

This Statement which is the responsibility of the Company’'s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

Auditor's Responsibility
Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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N. A. SHAH ASSOCIATES LLP

Chartered Accountants

Emphasis of Matter

Attention is invited to note 8 of the accompanying statement regarding the term of Managing Director
and Executive Directors of the Company which ended on 315t May 2023. The re-appointment of these
directors whose term has ended and appointment of one of the Executive Director has been approved
by the Board of Directors and is placed for shareholders’ approval in the ensuing Annual General
Meeting scheduled on 14" August 2023 in accordance with the provisions of the Companies Act, 2013.
Consequently, remuneration for the month of June 2023 aggregating to Rs. 76.67 Lakhs is subject to
shareholders’ approval.

For N. A. Shah Associates LLP
Chartered Accountants

Fir/{] registration number: 116560W / W100149
C v A&?ﬁ?

ilan Mody -~
Partner
Membership number: 103286
UDIN: 23103 286BG PZOow3g3o

Place: Mumbai
Date: 3™ August 2023
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

Knbwlatdge i wealka

Income
1 |Revenue from operations 78,433 68,278 35,550 1,62,768
II _|Other income 333 474 509 1,715
111 _|Total Income (1 + II) 78,886 68,752 36,459 1,64,483
Expenses
Cost of materials consumed 23,662 23,437 28,790 90,232
Purchases of stock-In-trade 2,619 109 65 321
Changes in |r\ver\t01"165 of finished goods, work-in- 15,800 10,852 (10,085) (8,270)
progress and stock-in-trade
Manufacturing Expenses ' 217 3,028 3,665 11,543
Employee benefits expense 4,977 4,359 5,030 17,953
Finance Costs B57 201 366 861
Depreciatfon, Amaortisation and Impairment 824 802 858 3,582
Saies and Marketing expense 3,707 3,415 1,674 8,900
Other expenses 2,517 2,392 2,152 8,384

IV _|Total Expenses 57,680 48,595 32,511 1,33,506

v Prefit / (Loss) before exceptional items and tax 21,206 20,157 3,948 30,977
(111 - IV}

V1 lExceptional items [net] (Refer note 7 below) - - 2,404 3,037

VII {Profit [{Loss) before tax (V + V1) 21,205 20,157 6,352 34,014
VII |Tax Expense:
{a) Current tox 5,608 5,516 848 7,826
(b) Deferred tax {192 (331) 135 245
{c) Short / (Excess) provision of the earlier period /
year - - 75 56
5,418 5,185 1,058 8,127

IX |Profit / (Loss) for the peried / year (VII - VIII) 15,790 14,972 5,294 25,837

X |Other Comprehensive Income:

A, [Hems that will not be reclassified to profit or loss In
subsequent pariod / year

Re-measurement of the net defined benefit plan 103 {83) 602 354
Less: Income tax relating ta the above (26) 21 (151) {89)
B. [ltems that will be reclassified to profit or loss in
subsequent period / year
Cash flow hedge 118 {1,354 461 (288)
Less: Income tax relating to the above (am 351 [¢3V)] 72
Other Comprehensive Income [ (Loss) for the

X peariod | year, net of tax 165 (1,105) 795 ae
Total Comprehensive Income / {Loss) for the 1

X1 period / year {IX +X) 5,955 13,867 6,089 25,936
Paid-up Equity Share Capital (Face Value INR 2/- per 4524 4,524 4,524 4,524
share)

Other Equity 1,30,734
Eamings per Share (of INR 2/- per share} (not
annualised)
{a) Basic earnings per share 6.98 6.62 2.34 11.44
_(b) Diluted eamings per share 6.98 6.62 2.34 11.44
Notes

1 [The resuits were reviewed by the audit commitiee and taken on record by the Board of Directors at its meeting held on 3rd August 2023. The
Statutory auditor have carried out a limited review of the standalene financial results for the quarter ended 30th June 2023.

2 |The above standalone financial resulls have been prepared in accordance with the guidefines issued by the Securities and Exchange Board of India
('SEBI"), and the Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Companies Act, 2013.

3 |In view of seasonal nature af business, above quarterly financial results are not representative of the operations of the whole year. Consequently,
some of the analytical ratios in note 11 as per requirements of clause 52(4) of Securities and Exchange Beard of India (Listing Obfigations and
Disclosure Requirement) Regulation, 2015, presented below are also not strictly comparable.

4 |The figures of the quarter ended 31st March 2023 are the balancing figures between audited figures in respect of the full financial year and
published year {o date figures upto the quarter ended 31st December 2022 which were subjected to limited review,
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

5 |Details of changes in investments are given below:

) The Company has invested in its wholly owned subsidiary ‘Navneet Futuretech Limited’ (NFL') (formerly known as ‘Esense Learning Limlted)
amaunting to INR 1,100 Lakhs {i.e. 1,10,00,000 equity shares of INR 10 each, fully paid up) during the quarter ended 30th June 2023, INR 2,500
Lakhs (i-e. 2,50,00,000 equity shares of INR 10 each, fully paid up) during the quarter ended 31st March 2023, INR 6,000 Lakhs (i.e. §,00,00,000
equity shares of INR 10 each, fully paid up) during the quarter ended 30th June 2022 and cumulatively INR 23,525 Lakhs (i.e. 23,52,50,000 equity,
shares of INR 10 each, fuilly pald up) during the year ended 31st March 2023,

b) During the year ended 31st March 2023, NFL had redeemed INR 6,675 Lakhs OCPS at face value (j.e. 6,67,50,000 OCPS of INR 10 each, fully
paid up} which was issued in earlier years.

<) Ouring the earlier years, the Company hed invested in its wholly owned subsidiary 'Navneet Tech Ventures Private Limited' {'NTVPL")
2,47,80,003 0% Fully and Compulsorily Convertible Debentures ('FCCDs') (amounting to TNR 2,478 Lakhs) at face vaiue of INR 10 each which shall
be converted into equal number of equity shares of face value INR 10 each and hence later there was a change in terms of issue of these 0%
FCCDs, which was converted int0 0% Fully Optionally Convertible Debentures ('FOCDs'). Subsequent to the change, these 0% FOCDs was fully'
redeemed upto 31st March 2023,

6 |For details regarding investments made by NFL and NTVPL which are the wholly owned subsidiaries of the Company, refar nate 7 of Statement of}
Consolidated unaudited financial results for the quarter ended 30th June 2023,

7  |Exceptional items represents: 4
@) For the quarter and year ended 31st March 2023, INR 2,404 Lakhs towards reversal of provision made for impairment of investment in whally
owned subsidiaries based on valuation reports obtained from registered valuers.

b) For the year ended 31st March 2023, INR 633 Lakhs towards profit on sale of property.

8 |The term of Managing Director and Executive Directors of the Company has ended con 31st May 2023, The re-appointment of these directors|
lwhose term has ended and appointment of one of the Executive Director has been approved by the Board of Directors and is placed for!
shareholders approval in ensuing Annual General Meeting scheduled on 14th August 2023 in accordance with the provisions of the Companies Act,
2013. Consequently, remuneration for the menth of June 2023 aggregating to INR 76,67 Lakhs is subject to shareholders' approval.

9 |Figures less than INR 50,000 have been denated by #.

10 |SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

The Company mainly operates into publishing content and stationery products. Other business segment include generation of power by windmill,
other strategic investments in the fleld of education, etc. Unallocable torporate assets less unallocable corporate liabilities mainly represent|
investment of surplus funds, ather advances, casn & bank balances, corporate taxes and general corporate borrowings.

A, Segment Revenue and Results

:-Particulars |
Segment Revenue (Sales ang operating
incomeY;
a. Publishing Content 42,730 35,714 10,215 67,829
b. Statienery Products 35,687 32,471 5,707 94,713
¢. Others (windmill, others, etc.) 178 204 121 597
Total Segment Revenue 78,595 68,385 36,043 1,63,139
Less: Inter Segment Revenue 102 107 a3 371
Total Segment Revenue 78,493 68,278 35,950 1,62,768
Segment Results (Profit / (Loss) before tax and
interest fram each segment):
a. Publishing Content 17,728 14,934 1,437 22,220
b. Stationery Products 5,416 6,356 3,400 11,818
c. Others (windmill, others, etc.) 88 87 &2 258
Totat Segment Result 23,232 23,377 4,504 34,296
Less : i. Finance Costs 646 186 352 802
ii. Qther unallocable expenditure 1,435 1,127 971 3,408
iii. Other unatlacable {income) (55 {93) (367) {891
l:::; Profit / (Loss) before Exceptional and tax 21,206 20,157 3,948 30,977
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

ed
3 2
T * (Unaudited)

Segmant Assets

a. Publishing Content 98,428 72,450 75,513 79,513

b. Stationery Products 61,514 53,314 66,165 66,165

¢. Others (windmill, others, etc.) 20,367 20,452 20,381 20,381

d. Unallocated 9,687 11323 6,839 6,839
Total Segment Assets 1,689,996 1,57,539 1,72 898 1,72,898
Segment Liabiltes

a. Publishing Content 10,092 11,675 5,010 5,010

b. Stationery Products 5,877 8,304 6,982 6,482

¢. Cthers (windmill, others, etr.) 1 i3 3 3

d. Unallocated 4 23314 10,467 26,145 26,145
Total Segment Liabilites 315,784 30,959 37,640 37,640
Capital Employed

a. Publishing Content 88,336 60,775 74,503 74,503

b. Stationery Products 55,637 44,510 59,683 55,683

¢. Others (windmill, others, etc.) 20,366 20,439 20,378 20,378

d. Unallocated (13,127 856 (19,306} {19,306}
Net Capital Employed 1,51,212 1,26,580 1,35,258 1,35,253—]

11 Other disclosures as required in ciause 52(4) of Securities and Exchange Board of India (Listing Obligaticrs and Disclosure
Requirement) Regulation, 2015

Commercial Papers (CP) of INR 5,000 Lakhs Is outstanding as at quarter ended 30th June 2023. Further CP amounting to INR 5,000 Lakhs was
outstanding as at 31st March 2023 which was repald during the quarter ended 30th June 2023, Disglosures in accordance with Clause 52(4) of
SEBI LODR is given as the commercial papers issued and repaid during the quarter ended 30th June 2023.

Particulars (Refer § below)
|Debt-equity ratio . .
Debt service coveragg ratio . 1.84
Interest service coverage ratio A 101,43
Outstanding redeemable preference shares (quantity Not Applicable Not Applicable Not Applicable Not Applicable
land valuel
Capital redemption resarve/debenture redemption Not Applicable Nat Applicable Not Applicable Not Applicable
reserve w.r.t. debt listed securities {Refer note 11.2
below)
Net worth (in lakhs) 151,212 1,26,580 _1,35,258 1,35,258
Cunent ratio 2.89 3.06 2.60 2.60
Long term debt to working capital 0.00 0.01 - -
Bad debts to account receivabie ratio 0.00 0.00 0.01 0.01
Current Yiability ratio 0.99 0.97 0.99 0.99
Tofa! debts to total assets 0.09 0.03 0.14 0.14
Debtors turnover * 7,57 8.42 6.35 6.98
Inventory turmover * - 3.43 3.71 1.60 L75
Operating margin (%) 27.35% 29.12% 10.58% 18.51%
Net profit margin (%) 20.12% 21.93% 14.73% 15,90%

* Ratios for the quarter have been annualised. Alsc refer note 3 as regards seasonal nature of business of the Company.
4 Considering the seasonal nature of business the ratios are not representative of the aperations of the whole vear.

11,1 Formulae for computation of ratios are as follows:

Totel Debt (incl, Current Borrowings, Nen-Current Borrowings and Current maturities of

3} Debt/ Equity Ratio = Non-Current Borrowings, Long-term lease liabilitles and short-term lease liabilities) (if any)

Total Equity (Equity Share Capital and Other Equity)

Net profit after taxes + Depreciation and Amortisation + Interest expenses + other
b) Debt Service Coverage Ratio = adjustments like loss on saie of fixed assels etc. - Exceptional items

Interest & Lease payments + Principa! repayments made during the period

Profit / (Less) before Interest, Tax and Excepticnal Items

¢) Interest Sarvice Coverage Ratio =
Interast Expensa

d) Net worth = Total Equity (Equity share capital + Other equity)

€)  Current Ratio = Current Assets
Current Liabilities

% ook

, 7
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

Non-Current Borrowings (Including current maturities of non-cument borrowings)

i tal =
f)  Leng term debl to working capi Current assets less current liabilities (excluding current maturities of non-current

borrowings)

i Bad Debts {including Bad debt provision and Expected credit loss)
g) Bad debts to Account receivable ratio = Average trade receivables [{opening balance + closing balance) / 2], net of provisions for
doubtful debts and expected credit loss

hy  Current liability ratio = . Total current liabilities
Total liabilities

Total Debt (ind. Current Borrowings, Non-Current Borrowings and Current maturities of

i Total debts to total assets = Non-Current Borrowings, Long-term iease labilities and short-term lease liabilities) (if any)

!
Total Assets

Value of sales and services
Average trade recelvables [(opening balance + closing balence) / 2], net of pravisions for
doubtful debts and expected credit loss

j)  Debtors tumnover =

Cost of goods scid
k) Inventory turnover = Average inventorles (Including right to return asset) [(opening balance + closing balance) /
2]

Earnings before Interest, Tax and Exceptional items less Other Income
Revenue from operations

1y Operating margin (%) =

Net profit after tax before other comprehensive income inclugding exceptional items
m) Net profit margin (%) =

Revenue from operations

11.2 Requirament to create a reserve (capital redemption reserve [ debentura redemption reserve) is not applicable for commercial papars.

For & On behalf of the Board of Directors
of Navneet Education Limited

Gnanesh D. Gala
Place: Mumbai Managing Director
Date : 3rd August 2023 DIN: 00093008
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Chartered Accountants

To
The Board of Directors
Navneet Education Limited

Limited Review Report on statement of consolidated unaudited financial results for the quarter
ended 30" June 2023 pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

We have reviewed the accompanying Statement of consolidated unaudited financial resuits of Navneet
Education Limited ('the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred
to as ‘the Group’) and its share of the net profit after tax and total comprehensive income of its associate
for the quarter ended 30" June 2023 (‘the Statement’) being submitted by the Parent pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The Statement includes the results for the quarter ended 315 March 2023 being the derived figures
between the audited figures in respect of the full financial year ended 315tMarch 2023 and the unaudited
year-to-date figures upto 315 December 2022 which were subjected to a limited review.

Management’s responsibility for the Statement

The Statement is the responsibility of the Parent's Management and has been approved by the Parent's
Board of Directors. The Statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India.

Auditor’s responsibility
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

These consolidated unaudited financial results includes results of the following entities:

Name of the entity Relationship

Navneet Futuretech Limited (Formerly known as “Esense Learning | Subsidiary Company

Limited”)

Indiannica Learning Private Limited Subsidiary Company

Navneet (HK) Limited Subsidiary Company

Navneet Tech Ventures Private Limited Subsidiary Company

Genext Students Private Limited Subsidiary Company

Navneet Learning LLP Subsidiary entity

K12 Techno Services Private Limited Associate Company P
Carveniche Technologies Private Limited Associate Company Py

N. A. Shah Associates LLP is registered with limited liabililty having LLP identification'No. AAG-7909
Regd. Off.: B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
.Tel.: 91-22-40733000 e Fax:91-22-40733090e E-mail : info@nashah.com
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Chartered Accountants

Conclusion

Based on our review conducted and procedures performed as stated in above Auditor's Responsibility
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and
management certified accounts furnished to us, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Matter

Attention is invited to note 8 of the’ accompanying statement regarding the term of Managing Director
and Executive Directors of the Holding Company which ended on 315t May 2023. The re-appointment
of these directors whose term has ended and appointment of one of the Executive Director has been
approved by the Board of Directors and is placed for shareholders' approval in ensuing Annual General
Meeting scheduled on 14™ August 2023 in accordance with the provisions of the Companies Act, 2013
Consequently, remuneration for the month of June 2023 aggregating to Rs. 76.67 Lakhs is subject to
shareholders’ approval.

Other Matters

The consolidated unaudited financial results include the financial results of one foreign subsidiary and
one subsidiary entity which have also not been subjected to limited review by their respective statutory
auditors, whose financial results reflects, total revenue of Rs. 141 Lakhs for the quarter ended 30" June
2023 and total net profit after tax (including other comprehensive income) of Rs. 6 Lakhs for the quarter
ended 30" June 2023.

Further, the Statement also includes the unaudited financial results of two associates, whose financial
statements reflect Group's share of net profit after tax of Rs. 719 Lakhs for the quarter ended 30" June
2023 and Group's share of total net profit (including other comprehensive income) of Rs. 719 Lakhs for
the quarter ended 30" June 2023,

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these
subsidiaries and associates, is based solely on the information and explanations given to us by the
Management.

According to the information and explanations given to us by the Management, above financial results
are not material to the Group.

QOur conclusion on the Statement is not modified in respect of the above matters.

For N. A. Shah Associates LLP
Chartered Accountants
Firm's registration number: 116560W / W100149

(((; v, ,éa;:;

Milan Mody

Partner

Membership number: 103286

UDIN: 2310328€¢B4P20XF059

Place: Mumbai
Date: 3™ August 2023
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCLAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

8., | Particulars
[ ~
Income
1 [Revenue from operations 79,145 69,374 40,902 1,69,683
1 |Ovher Income 252 423 425 1,474
111 |Totai Income (I + KT) 79,497 69,797 41,327 1,271,157
Expenses
Cost of materials consumed 23,785 23,792 30,208 92,775
gn‘rchass of stuck-inl-trad\fz nshed 3 ‘ 2,679 158 169 521
anges in inventories of finished goods, work-in-progress and
stock-In-trade ) 15,805 19,652 {10,054) 8,702)
Manufacturing Expenses 2,787 2,959 3,047 10,792
Employee benefits expense 6,283 5445 6,486 23,215
Finance: Costs » 275 441 L164
Depreciation, amertisation and gnpaisment 1,297 1,117 1,989 5,807
Sales and Markating expense 3932 3,750 2,195 10,792
Other 11585 2,976 3,087 2573 10,482
IV_|Total Expensas 60,305 51,236 37,334 1,48 B53
Profit /{Loss) before share of profit /(loss) of an assoctate
v and tax (TTT = TV) 19,192 18,561 3,893 24,304
Vi har: Profit / (Loss i elow)] 719 1836 {673)] _{316)]
Profit /(Loss) before axcaptional items and tax far the
VIT | pariod / year (¥ + VT) 19,911 20,417 3,320 23,388
VIIT | £xcepional items net [Refer pole 5 bejow) - - - 6409
IX |Profit/(Loss) before tax for the period / year {VII + VIII) 19,911 20,417 3,320 19,797
X |Tax [xpense:
{a} Carrent tax 5,608 5,516 848 7,826
{b) Deferred tax (191) (331) 103 1,535
(c) (Excess) / Short provision of the earller period / vear b - 73 56
2417 5,1B3 1,026 9,421
XI_|profit i(Loss) far the period / year (IX - X) 14,494 15,232 2,294 20,376
K11 |Other Comprehensive Income:
A, |tems that wil nat be redassified to profit or loss in subsequent
period /] year
(inciuding Group's proportionate share of an associate)
1) Re-measurement of the net defined benefit plan & others 104 (81) 63 411
Less: Income tax refating to the above (28) 21 (151) (89)
i1} Equity instruments through Other Cormprehensive Income - - 4,282 4,282
Less: Income tax relating to the above - - (499) (499)
B. |Irems that will be reclassified 1 profit or 0ss «n subsequent period
/ year
Cash flow hedae 118 (1,394) 461 (289
Less: Income tax relating to the above (300 351 {112 72
Oth fve T i
a |09 er Comprehensive Income for the pariod 7 year, net of 168 (1,103) 4,630 3,889
Total Comprehansive Income for the period / year {XT +
XIIT |XIX) [Total of Profit j(Loss} and other comprehensive 14,660 14,129 6,924 24,265
income for the parlod f year]
Profit attributable to
Owners of the parents 14,416 15,311 2,296 20,454
Nor-conkrolling interest 78 {79) (2), (78)
14,494 15,232 2,294 20,376
Cther comprehensive income attributable to
DOwners of the parents 166 (1,103) 4,630 3,889
Non-controlling interest - b - -
166 (1,10%) 4,630 3,889
Paid-up Equity Share Capital (Face Value INR 2/ per share} 8,524 4,524 4,524 4,524
Crher Equity 1,10,507
Earnings / loss per Share (of INR 2/- per share)
(not annualised)
{&) Basic earnings per shara 6.4 6.77 1.01 9.04
{b) Diluted earnings per share 641 6.77 101 9.04
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STATEMENT QF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3UTH JUNE, 2023

Notes;

1

The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 3rd August 2023. The
Statutory auditor have carried out & limited review of the consolldated financial resuits for the quarter ended 3Dth June 2023.

The above financiai results have been prepared in accordance with the guiielines isued by the Securtles and Exchange Board of India {'SEBT),
and the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,

In view of seasonal natura of business, above quarterly results are not representative of the operations of the whole year. Consequently, some of|
the anakybical ratios in note 12 as per requirements of clause 52(4) of Securities and Exchange Board of India {Listing Qbligatians and Disclosure
Requirement) Regqulation, 2015, presented below are alsa not strictly comparable.

The figures for the quarter ended 3tst March 2023 are the balancing figures between audited figures in respect of the full financial year and
published year-to-date fiquees upto the quarter ended 31st December 2022 which were subjected to limited review.

Financial results for the quarter ended 30th June 2023 of two associate companles 'K12 Techno Services Private Limited' and 'Carveniche!
Technologigs Private Limited” ('Carveniche'), one fareign subsidiary 'Navoeet (HIQ) Limited and one subsidiary entity 'Navneet Learning LLP* have|

been considered based on the ited financial resu'ts which are not subjected ta imited review by thelr statutory auditers.

Exceptional items for the year ended 31st March 2023 represent:
i) INR £33 Lakhs tewards profit on sale of property.
i) INR 5,776 Lakhs for profit nn,nlution of the Group's share from an assaciate campary (deemed disposat).

During the vear ended 31st March 2023, ‘K12 Techno Services Private Limited’ hed issued additional convertible securities to new investors,
leading to a dilution of groups’ share from 25,40% to 22.14% on & fully diluted basis, Consequent to the said dilutian, gain on deemed disposal nfl
INR 5,776 Lakhs had been accaunted for in accordance with the requirements of [nd AS 28, Furthammare, the deferres tax llabiity of INR 1,322
Lakhs on this gain has been considerad under serial number X 'Tax Expenses' under the sub-heading deferred tax.

Delails of invcstments are given below:

i) ‘Navneet Futuretech Limited' ('NFI') (formerly known as ‘Esense Learning Limited'), @ wholly owned subsidiary of the Howding Company, has
agreed to subscribe in 'SFA Sporting Services Private Limited' ('SFA') by the way of equity shares i.e. 4,179 equity shares of face value of INR 10
each at an agreed share premium of INR 44,8685 per share, per tranche {total four v-anches). During the guarter ended 30th June 2022, INR 1, /50
Lakhs had been invested and during the year endod 31st March 2023 INR 3,750 Lakns had been invested. Consequently, NFL holds 14.29% of.
SFA's paki up share capital. During the quarter and year endled 31st March 2023, fair value gain on the sarme of INR 4,282 has been accounted
through OCL

i) During the guarter ended 30th June 2022, NFL acquircd 1,822 equity shares of 'Elation Edtech Private Limited having a face value of INR 10)
each for a total consideration of INR 525 Lakhs from 'Navneet Tech Ventures Private {imited’ {'NTVPL'). As on 30th June 2022, Nawneet Futuretech
Limited holrls 14.67% of its paid up share capiol,

i) Dusing Lhe year cnded 31st March 2023, NFL acquired 10,79,229 equity shares of Carveniche having face vatue TNR 10 each for a total
consideration of INR 1,867 Lakhs from NTVPL. Accordingly, NFL holds 46.84% of its paid up share capital. Hence Carveniche is an associale
company and graup's share is considered in consolidated finzncial staiements.

iv) During the ysar ended J1st March 2023, NFL. purchased 25,90,378 equity shares of INR 1{) each, fully paid, at INR 30 per share fram existing!
|sharehalders of GSPL far a total consideration of INR 777 Lakhs, Accardingly, GSPL became whofly twned subsiiary of NFL.

In case of Holding Company, the term of Managing Director and Executive Directors of the Company has ended on 31st May 2023. The re-
appointment of these dircctors whase temm hos ended and appuintment of one of the Executive Director has been approved ty the Board of]
Directors and is placed far shareholdérs approva! in ensuing Annual General Meeting scheduled on 14th August 2023 in accardance with thel
provisions of the Companies Act, 2013. Consequently, remuneration for the maonth of June 2023 aggregating to INR 76.67 Lakhs is subjedt tof
shareholders' approval.

In respect of the consoiidated financial statements of the Company, the consolidation of agsociate company namely *K12 Techno Services Private
Lanited, for the financil year 2021-22 was dane based on management certified information which were not subjected tn limited review / audit by
auditor of the said associate company. The audit of the said associate company (carried out by another auditor) was concluded in the quarter
ended 31st December 2022,

There had been 2 material variance between the unavdited financial information shared by the management of the said associate for the purpose
of consalidation and audited financial statements mainly due to accounting for share based payments and other audit adjustments. Consequently
the yuarterly information, annual financial statements of the financlal year 2021-2022 and also the results for first two quarters for the financial
vear 2022-23 have been restated in accordance with the requirements of Ind AS B - Arcnunting Policies, Changes in Accpunting Estimates and
Errors in financial year 2022-23. The restated figures of June 2027 are as under:

Impact o Statewen) of Profit and Loss
Quarter ended
Particutars - ’
B = - 30.06.2022
Share of Profit/ (Loss) of Associates
As reported 480
Impact of restatement 1,376
Resmted 1,836
Exceptional items (net) (Refer note 6 above)
As reported -
Impact of restatement -
Restated .
Tax Expense:
As reported 5,185
Impact of restatement -
|Restated 5,185
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

Profit / {Loss) after tax far the peériod / year

As reported 13,856
Impact of restatement 1,376
Restated 15,232

Basic & Diluted eamings per share
Repartad 5.16
Restated 6.77

10

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMFLOYED

Effective from quarter ended 3ist December 2022, the management of the Group has changed its composition of operating segments and
accardingly Edtech business {which was previously part of publishing content & allied activites) has been shown as @ separate segment. This
change s consistent with performance assessment and rescurve allocation by the management. As a result of this change the revised operating
seqments are as under:

«Pdblishing Content

*Elationery Products

«Etech {Digital aducation)

«(Fhers (windmill and athef strategic investments)

Consequently, the Group has restated the correspanding ftams of segment imfammatian for previous periads / year o rnake them comparable with
those af current period.

Unallocable corparate assets less unaliotable corpotate liabilities mainly represant investment. of surplus funds, other advances, cash & bank
balances, corporate taxes and general corporate berrowings.

(IR frr {akhs)
randed

A, Seqment Revenue snd Results
Particulars - . )

Segment Revenue {Sales and operating income):
8. Publishing Content 42,920 36,400 14,865 73,696
b. Stationery Products 35,780 3247 25,707 4,713
¢. Edtech 359 406 202 1,048
d. Others {wirdmit, others, exc.} 178 203 121 297
Total Segment Revenue 79,247 69,480 40,995 1,70,034
Less; Inter Seqment Reovenue 102 106 3 3n
Total Segment Revenue 79,145 69,374 40,902 1,69,683
| Segment Resuts:
a. Publishing Content 16,301 14,594 3,887 22,316
b. Stationery Products 5425 6,365 3,387 11,820
c. Edtecn (L162) (1,175} {2,322) (6,584)
d. Others (windmill, others, etc.) 88 B& 65 piti]
Tolal Segment Resuk 21,252 19,820 3,017 27,810
Less : {. Finance Cost 646 186 352 802
ii. Other unaflocable expenditure 1,469 1,165 1,039 3,595
jil. Other unalipcable (income) (55 {92 {367) (891)
Total Prafit / {Loss} bafore tax, group's share in Profit /
Loss of an assoclate and exceptional items 19,192 18,561 3,893 24,304

segment Asscts
a. Publishing Content 78,943 65,719 57,797 51,197
b. Statonery Products £1.709 53,320 $6,176 66,176
d. Gthers (windmill, others, etc.} 24,346 16,331 27,855 27,895
¢ Edtech 6,930 2,806 6,987 6,987
€. Unaliocated 7 14,324 6,839 6,839
Total ment Assets 1,81,615 149,500 1,65.654 1,865,654
Segment Liabilities
2. Publishing Content 19,838 12,967 14,822 14,822
b, Stationery Products 6,056 8,506 6,484 6,484
4. Othars (windmill, others, etc.) 2 1,396 3 3
¢ Edtech 3,171 1,758 3,123 3,123
e, _Unajlocated 22,808 10,575 20,192 26191
Total Segment Liabilities 51,926 40,500 50,623 50,623
Capital Employed
a. Publishing Content 59,105 47,752 42,975 42,975
g. Stationery Products 55,653 44,514 95,692 59,652
d. Others {windmlll, others, etc.) 24,344 14,935 27,852 27,852
. Edtech 3,759 1,50 3,864 3,864
e. inallocated (13,172} 749 {19,352) {19,353
Net Capital Emploved . 1,29,68% 1,095,000 1,15,031 4,15.031

1L Figures less than INR 50,000 have been denoled by #.
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

12 Other disclosures as required in clause 52(4) of Securilies and Exchange Board of India (Listing Obligations and Disclosure

12,

BN

a)

b)

[4]

d)

e)

Requirement) Regulation, 2015

Commercial Papers (CP) of INR 5,000 Lakhs is outstanding as at quarter ended 30th June 2023, Further CP amounting to INR 5,000 Lakhs was
cutstanding as at 31st March 2023 which was repaid during the quarter ended 30th June 2023, Disclesures in accordance with Clause 52{4) of
SEBI LODR Is given as the commercial papers issued and repaid during the quarter ended 30th June 2023,

‘Particulars (Refer § below) : .
: Tl 30.06.2023
- (Unaudited)
Debt-equity ratic 017 0.09 0.25 Q.35
Debt service coverage ratio 0.31 1.68 0.23 0.35
Interest service coverage ratio ’ 26.54 68,25 10.05 21.88
T F— T a bl P
Qutstanding redeemable préferénce shares (quanty and vaiug} | "o ™ Not A ot A Hot A
Capital redemption reservefdebenture redemption reserve w.r.t.| Not Applicable Not Applicable Not Applicable Not Applicable
gdebt listed securitles (Refer note 12.2 beigw)
Net worth (in lakhs) 1,29,689 1,09,000 1,15,031 1,15.031
Cusrent ratio 2.4% 257 .27 .37
Long tenm debt to working capital .01 0.02 0.00 0.00
Bad debts to Accaunt receivable ratio .00 0,02 0.02 0.03
Current liability ratio 0.91 035 0.92 0.82
Totat debts to total assets 012 0.07 017 0.17
Debtars turnover* 6.81 748 6.15 5.86
Inventary turnover® 3.29 361 1.60 1.74
Operating margin {%a) 2566% 27.23% 4.16%| 11.60%!
Net profit margin (%) 18.31% 21.96%; 5.61% 12.01%|

* Ratios for the quarter have been annualised. Alsa refer note 3 as regards seasonal business of the Company.
$ Considering the seasonal nature of business the ratios are not representative of the operations of the whele year,

Formulae for computation of ratios are as follows:

Debt / Equity Ratio =

Dabt Service Coverage Ratio =

Interest Service Coverage Ratio =

Net worth =

Current Ratic =

Lang term debt to working capital =

‘Total Debt (ind. Current Barrowings, Non-Current
Barrowings and Current maturitles of Nen-Current
Borrowings, Long-term lease labilities and short-term

Lument Assets
Current Liabilitics

Total Equity (Eauity Share Capital and Cther Equity)

Net profit after taxes + Depreciation and amortisation +
Interest expenses + other adjustments like loss on sale of
fixed assets ete. - Exceptional items

Interest & Lease payments + Principal repayments made
during the period

Interest Expense

Tatal Equity (Equity share capltal + Other equity)

Nen-Current Borrowings (Including current maturities of
non-current borrowings)

Current assets less current llabilities (excluding current
maturities of nan-current borrowings)




g)

n

i

k)

m)

12.2
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3GTH JUNE, 2023
Bad Debts (inchuding Bad dabt provision and Expected credit joss)

Average trade recoivables [{opening balance + closing
balance) / 2], net of provisions for doubtful debts and

Bad debts to Account receivable ratio =

expected credit joss
Lurrent liability ratio = Totai current liakilities
Total liabilities
Total debts to tota! assets = Total Debt (incl, Current Borrowings, Non-Current

Borrowrings and Current maturities of Non-Current
Rorrowings, | ong-tenm lease llahiities and shkort-term
Total Assets

Debtors turnover = Value of sales and service
Average trade receivables [(apening balance + closing
balance) / 2], net of previsions for doubtful debts and
expacted credit loss

Inventory turnover = ] Cost of goods sold
Average inventorics (including right to return asset)
[(opening balance + closing balance) / 2]

UOperatinrg marg:n (%) = Earnmings befare Interest, Tax and Exceptianal Items less
Other Income
Revenue from operations

Net profit margin (%) = Net profit after tax before other comprehensive income
including exceptional tems
Revenue from operations.

Requirement to create a reserve (capital redemptian reserve [ debenture redemption reserve) is nat applicable for commercial papers.,

Far & On behalf of the Baard of Director
of Navneet Education Limited

Place: Mumbsai é\m* N

Date : 3rd August 2023 Gnanesh D. Gala
Managing Director
DIN: 00093008




