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Corporate Relationship Department
Bombay Stock Exchange ltd.
1st Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai - 400001.

Knowledge is wealth

Date: 1i h June, 2020

Dear Sirs,
Ref: Scrip Code - 508989
Sub: Approval of Standalone And Consolidated Un-audited Financial Results for the quarter
ended sr" March, 2020 and Standalone and Consolidated Audited Financial Results for the
year ended 31st March, 2020.

We wish to inform you that Board of Directors at its meeting held today i.e. Wednesday, 17 th

June, 2020, has approved and taken on record the Statement of Standalone Un-audited
Financial Results for the quarter ended 31st March, 2020 and Standalone and Consolidated
Audited Financial Results for the year ended si" March, 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Standalone And Consolidated Un-audited Financial
Results for the quarter ended 31st March, 2020 and Standalone and Consolidated Audited
Financial Results for the year ended 31st March, 2020 along with separate report of Auditors on
the said Standalone and Consolidated financial results.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at ' : 40 p.m. t
Y01 J <lrp rPfjllP<;tpd 10 I iikp. note of the above.

Thanking you,

Yours faithfully,
FOR NAVNEETEDUCATION LIMITED

~'"' CJ -w..
(GNANESH D. GALA)
MANAGII\lG DIRECTOR
DIN: 00093008

Encl.: as above
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STATEMENT Of STANDALONE UNAUDITED FINANCIAL RESULTS fOR THE QUARTER ENDED 31ST MARCH 2020 AND STANDALONE
AUDITED fINANCIAL RESULTS fOR THE YEAR ENDED 31ST MARCH 2020

ffNR in Lakhs. exceot Earninos PerShare)
Sr . Particulars Ouarter ended Year ended

No. 31.03.2020 31.03.2019 31.12.2019 31.03.2020 31 .03.2019
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

(Refer note 6) (Refer note 6)

Income
I Revenuefrom operations 20,722 24,552 19,282 1,44,180 1,36,054
II Other Income 292 218 600 2539 1938
III Total I ncom e (I + In 21014 24770 19882 146719 137992

Expenses
Cost of materials consumed 18,904 23,073 12,740 68,964 72,805
Purchasesof stock-in-trade 25 20 53 112 89
Changes in inventories of finished goods, work-in- (10,978) (11,340) (4,170) 1,614 (5,459)
progress and stock-in-trade
Employee benefits expense 3,467 3,424 3,651 14,781 13,385
FinanceCosts 383 423 45 1,307 1,186
Depreciation and amortisation expense 939 651 909 3,529 2,446
Other exoenses(Refer note 5 below) 6032 6554 4789 26898 26 469

IV Total ex penses 18772 22 805 18017 117205 110921
V Profit befo re t ax (III - IV) 2,242 1,965 1,865 29,514 27,071

VI Tax Expense:
(a) Current tax (Refer note 7 below) 624 514 477 7,671 9,534
(b) Deferred tax 0 (12) 15 (141) (184)
(c) Short / (excess) provision of the earlier period / (8) 49 49 (26)
year

624 494 541 7,579 9,324

VII Profit for the per iod I vear IV - VI) 1618 1471 1 3 24 21935 17 747

VIII Other Comprehensive I ncome:

A. Items that will not be reclassified to profit or loss in
subsequent period / year

Re-measurementof the net defined benefit plan 63 12 (36) (46) (124)
Cash flow hedge - # - -

Less: Income tax relating to:
Re-measurement of the net defined benefit plan (15) (4) 9 12 43
Cashflow hl'c101' # - -

B. It ems that will be reclassified to profit or loss in
subsequent period / year

Cashflow hedge (1,373) 559 142 (1,987) 846
Less: Income tax relating to the above 345 (261) (35) 500 (373)

VIII
Ot her Comp reh ensive Income for the period /

(980) 306 80 (1,521) 392
vear net of t ax

Total co rnp rehenstve Income for the period /
IX year (VII +VIII) (Total of profit and other 638 1,777 1,404 20,414 18,139

comprehensive income for the period I vear)

Paid-up Equity Share Capital (Face Value INR 2/- per 4,577 4,577 4,577 4,577 4,577
share)
Other Equity 91,995 82,619

Earnings per Share (of INR 2/- per share) (not
annualised)

(a) Basicearnings per share 0.71 0.64 0.58 9.58 7.67
(bl Diluted earnings per share 0.71 0.64 0.58 9.58 7.67

Notes'
1 The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 17th June 2020.

2 The above financial results have been prepared in accordance with the gUidelines issued by the Securities and Exchange Board of India ('SEB]' ), and
the Indian Accounting Standards prescribed under Section 133 of the CompaniesAct, 2013.

3 In view of seasonalnature of business, above quarter ly financial results are not representative of the operations of the whole year.

4 Effective from 1st April, 2019, on implementation of Ind AS 116 'Leases', the Company has made transition adjustmen t as per para C8(c)(ii) of lnd
AS 116, i.e, prospective implementation without changing opening balance of reserves, and adoption of this standard did not have any material
imoact on the profit of the current quarter and vear ended 31st March 2020.

5 Other expenses for the year ended 31st March, 2020 include INR 1,320 Lakhs towards the dispute resolution of MVAT liability. Further, other
expenses for the quarter and year ended 31st March, 2020 include provision of INR 373 Lakhs towards the impairment of investment in 'Esense
Learning Private Limited'. The same is included under 'Publishing Content' segment result disclosed below.

6 The figures of the quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between audited figures in respect of the full
financial year and published year-to date figures upto the quarter ended 31st December 2019 and 31st December 2018 respectively which were
subjected to limited review.

SIGNED FOR IDENTIFICATION BY

\v
N. A. SHAH ASSOCIATES LLP

MUMBAI
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STATEMENTOF STANDALONE UNAUDITED FINANCIAL RESULTSFOR THE QUARTER ENDED 31ST MARCH 2020 AND STANDALONE
AUDITED FI NANCI AL RESULTSFOR THE YEAR ENDED 31ST MARCH 2020

7 During the year, the Company has elected to exercise the option permitt ed under Section 115BAA of the Income Tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognized provision for income tax and remeasured its defer red tax
balances at 25.17% for the year ended 31st March 2020 as against 34.94% for the year ended 31st March 2019.

8 During the quarter and year ended 31st March 2020, the Company has invested in 0% Optionaliy Convertib le Preference Shares (OCP5) of wholi y
owned subsidiary 'l ndiannica Learn ing Private Limited' aggregating to INR 450 Lakhs at face value (i.e. 45,00,000 OCPS of INR 10 each, fu liy paid
up) and INR 4,900 Lakhs at face value (i.e. 4,90,00,000 OCPSof INR 10 each, fully paid up) respectively. Further, during the year ended 31st March
2020, the Company has made add itional capitai contribution in subsidiary ent ity 'Navneet Learn ing LLP' amounting to INR 2,000 ta khs,

9 The Board of Directors, at its meeting held on 13th November 2019 and 13th March 2020, had declared fi rst and second interim dividend of INR
2.50 (125%) per share and INR 0.50 (25%) per share on face value of INR 2/- each respectively for the Financial Year 2019-20.

10 COVID- 19 has impacted the norma l business operations of the Company by way of interruption in production, supply chain disruption, unavailability
of personnel, etc. The Company has made assessment of its liquidity posit ion for the next financial year and has considered internal and extern al
information in assessing the recoverability of its assets such as investments, loans, intangible assets, trade receivable, inventories etc. The Company
has used the principles of prudence in applying j udgments, estimates and assumptions and based on the current estimat es, the Company expects to
fully recover the carrying amount of these assets.

The impact assessment of COVID-19 is an ongoing process, and may be different from that estimated as at the date of approval of these financial
results, given the uncertainties associated with its nature and duration and the Company will cont inue to monitor all material changes to the ent ity 's
environment.

11 Figures iess than INR 50,000 have been denoted by #.

12 SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

The company mainly operates into publishing content and stat ionery products, Other business segment include generatio n of power by Windmill ,
trading Items etc. Unallocable corpora te assets less unaliocabie corporate liabilities main ly represent Investment of surpius funds, othe r advances,
cash & bank balances, corpo rate taxes and general corporate borrowings.

A. Segment Revenue and Results
Particulars Ouarter ended Year ended

31.03.2020 31.03.2019 31 .12.2019 31.03.2020 31.03.2019
(unaudited) (Unaudited) (Unaudited) (Audited) (AUdited)

(R",f",. nnt", ,;, (R",f",. nnt", ,;)

Segment Revenue (Sales and operating
income):

a. Publishing Content 5,588 6,2 17 8,304 69,875 71,076
b. Stationery Products 15,095 18,292 10,91 5 74,124 64,8 12
c. Others (Windmill and Trad ing items etc. ) 121 128 137 515 492

Tnt,1 C;'''l m" n~ Pn"'Jmr'J cO,OOI H O:Jl I U~\l I ' l'l ~ 1'1 I, ',h, \/ 111

Less: Inter ~eoli1ent fl.evenue 82 lJ ~ 73 334 326
Total Seqrnent Revenue 20722 24552 19282 144180 136054

Segment Results (Profit / (loss) before tax and
interest from each seament):

a. Publishing Content (Refer note 5 above) 132 1,005 1,641 20,72 1 24,668
b. Stationery Products 2,747 2,066 806 12,235 6,410
c. Others (Windmill and Trading Items etc.) 59 68 68 272 213

Total Segment Result 2,938 3, 139 2,515 33,228 31,291

Less: i. Finance Costs 286 423 38 1,189 1,186
ii. Other unallocable expenditur e 667 828 883 3,597 4,056
iii. Other unallocab le (i ncome) (257\ (77 (271) (l 072 (l 022\

Total Profit Before Tax 2242 1965 1865 29514 27071
Material non-cash item (impairme nt of investment)

373 - 373 -
I'Refer note 5 above)

B. Segment Assets Liabilities and Capital Emoloved
Particulars ouarter ended Yearended

Ason Ason Ason Ason Ason
31.03.2020 31.03.2019 31.12.2019 31.03.2020 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Segment Assets
a. Publishing Content
b. Stat ionery Products
c. Others (Windm ill and Trading items etc.)
d. Unallocated

Total seurnent Assets

Segment Liabilities
a. Publishing Content
b. Stationery Products
c. Others (Windmill and Trading items etc.)
d. Unallocated

Total Seqment Liabilities

Capital Employed
a. Publishing Cont ent
b. Stationery Prod ucts
c. Others (Windmill and Trading items etc.)
d. Unallocated

Net Caoital Emoloved

57,936
49,200
11,809
11 744

130689

5,230
6,313

2
22 571

34116

52,70 5
42,887
11,808

(10 828'
965 2

55,438
59,032
9,890
5253

129613

4,83 1
6,886

3
3069 7

42417

50,607
52,146
9,88 7

(25 444)
87196

59,2 12
40,765
11,865
6699

118541

10,085
5,082

1
6 059

21227

49,127
35,683
11,864

640
97314

57,936
49,200
11,809
11 744

130689

5,230
6,313

2
22571

34116

52,705
42,887
11,808

(10 828\
';'96 572

55,438
59,032
9,89 0
5253

129613

4,831
6,886

3
30697

42417

50,607
52,146
9,887

(25 444)
87196

SIGNED FORIDEIHlFICATIONBY

\.J
N. A. SHAH ASSOCIATES LLP '.

MUMBAI
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020 AND STANDALONE
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

13 Other disclosures as requ ired in clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regu lation, 2015

The Company has outstanding commercial papers amounti nq to INR 13,000 Lakhs as at 31st Merr h 7070 which are listed on the National Stock
Fxrhena"'·

Credit rating and change in credit rating (if any) Credit rat ing of commerc ial papers is Al + as assigned by CRISIL (No change in credit ratings
subsequent lu veer end)

Asset cover available, in case of non-convert ible debt Not Acollceble rAil rnrnrnerrial rorprs (Iistpd) orp IIn<pcll r"dj
oPrlJriH~r
r>~bHlOuitv ratio .n
Previous due date for the payment uf interest/ Refer details given in note 13,1 below
dividend for non convertible debt securities and
whethe r the same has been paid or not
Next due date for the payment of interest/ dividend Refer details given in note 13.1 below
of non-convert ible preference shares /principal along
with the amount of interest/ dividend of non-
convertib le prefe rence shares payable and the

, a mount

Debt service coveraoe ratio 13.65
In terest service coveraoe rat io 23,58
Outstandi ng redeemable prefe rence shares (quantity Not Applicable
~n rl v~ h,p) '

Capital redemption reserve/debenture redemption Not Applicable
rp<prv,, ' IRp(", nntp 11 1 hplnw\
Net worth' 96572

13,1 Detai ls of commercial canersare as follows:
Previous due date (from list ing of CP

Next Due Dates
made mandatory)

ISIN INR in Lakhs
Interest (up front

Interest (upfront
Principal Principal on CP Issue

on CP Issue Date) n",,)
INE060A14282 freo aid before 31st March 2020) 3000 18-Mar-20 09-Jan-20 Not APplicable Not Aoolicable
INE060fl l 1 ;JQn 5000 U4-I"1ar-2U U4-i'l dv-2U Not Aoollcable
INE060A14290 3000 - 13-Mar-20 04-Mav -20 Not Aoolicable
INE060A14308 ~,OOO - l R-MM- 7n 7n-Mw·7(l Not flpplicJb lo
Inter est and Principal have been paid on the due dates,

13.2 Formulae for computation of ratios are as follows :

a) Debt / Equity Ratio =

b) Debt Service Coverage Ratio =

c) Interest Service Coverage Ratio =

d) Net worth =

Total Debt (incl. Current Borrowing s, Non-Current
Borrowings and Current maturities of Non-Current
Borrow ings, Long-term lease liabilities and short -term
lease liabilities) (if any)

Equity (Equity Share capital and Other Equity)

Earnings before interest expenses and tax
Interest Expense + Principal Repayments made during
the period for long term loans and lease liabilit ies

Earnings before interest and tax
Inte rest Expense

Tota l Equity (Share capital + Other equity )

13,3 Requireme nt to create a reserve is not applicabie for commerc ial papers, Further, the said commercial papers have been repaid subsequent to year
end.

SIGNED FORIDENTIFICATIONBY

N. A. SHAHk"CIATES LLP
MUMSAI



Navneet Education Limited
Registered Office : Navneet Bhavan, Bhavanl Shankar Road, Dadar (West), Mumbai - 400028

Tel. : 022-66626565 Fax : 022-66626470, email : investors@navneet.com. www.navneet.com
ON : L22200MH1984PLC034055

14 STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES
IINR In Lakhs)

Particulars As at 31st March As at 31st
,n,n M~..,.h ,n1<.

Audited Audited'
ASSETS

Non -current assets
(a) Property, plant and equipment 16,164 15,074
(b) Rlght-of-use assets 3,422
(c) Capital work-in-progress 427 1,350
(d) Investment property 1,691 1,783
(e) Intangible assets (other than Goodwill) 370 469
(f) Intangible assets under development 53 22
(g) Financial assets

(i) Investments 26,365 19,580
(ii) Loans 2,224 4,928
(iii) Others 126 2,680

(h) Deferred tax assets (net) 667 26
(i) Assets for non-current tax (net) 233 211
Ul Other non-current assets 299 380
Total non-current Assets 52041 46503

Current assets
(a) Inventories 45,532 52,774
(b) Financial assets

(i) Trn rl~ r~r~ivah lp-, 20,.118 21,986
(ii) Cash and cash equivalents 426 1,470
(iii) Other honk balances 39.1 11';
(iv) I "ar,,; .1,017 1,188
(v) Other financial assets 1,321 1,403

(c) Other current assets 5,424 3,954
Total current Assets 78,648 83110

TOTAL ASSETS 130689 129613

E UITY AND LIABILITIES

EQUITY
(a) ~~lIity ~harf' ra flital 4.~ /I 4.VI
(b) Other equity 91995 82619
Total equ ity 96572 87 196

LIABILITIES
Non-Current lia bilities
(a) Financial Liabilities

(i) Lease liabilities 2883
Total non-curr en t li abilities 2883 -
Current l iab ilities
(a) Financial liabilities

(I) Borrowings 19,001 29,501
(ii) Lease liabilities 744

(iii) Trade payables
- Amount due to micro and small enterprises 658 607
- Amount due to others 3,072 5,274

(iv) Other financial liabilit ies 3,642 3,043
(b) Other current liabilities 1,185 833
(c) Provisions 2,833 3,120
(d) Liabilities for current tax (Net) 99 39
Total cu rr en t lia bilities 31234 42417

TOTAL EQUITY AND LIABILITIES 130689 129613

SIGNED FOR IDENTIFICATIONBY

N. A. SHAHk CIATES LLP
MUMBAI
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH
2020 AND STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

15 STATEMENT OF STANDALONE CASH FLOWS
IlNR in t.akhs)

Particulars For the vear ended
31st March 2020 31st March 2019

(Autlit"d1 (Autlit"d1

Cash Flow from Operating Activities

Profi t before tax 29,514 27,071
Adjustments for:

Interest income (572) (681)
(Profit) / Loss on disposal of property, plant and equipment (net) (141) 7
(Profit) on sale of investments (net) (81) (21)
Finance cost 1,307 1,186
Income on fair value of financial quarantee contracts (47) (43)
Allowances for doubtful advances 59 94
Provision for slow movinq inventor ies 50 -
I mpairment of investments 373
Allowance for bad and doubtf ul debts 325 76
Baddebts and other irrecoverable advance writt en off 157 20
Unrealised foreiqn excnanoe fluctuation (qain)/Ioss (net) (196) (1)
Depreciation and amort ization expenses 3 529 2446

Operating Profit before working capital changes: 34,276 30,lS4

Working cap ital adjustments:
Trade receivables and other assets (1,965) (1,538)
Inventories 7,192 (11,540)
Trade payable & other liabilities 12580\ 1574

Cash Generated from Operations 36,924 18,650

Less: Income taxes oaid 173311 (9612)
Net cash Inflow from Oneratlnc Activities (A) 29 S93 9038

Cash flow from Investing Activities
Purchaseof property, plant and equipment, intangible assets (3,675) (2,263)
(Includino chanoe in capital work-in- orocress)
Proceeds from disposal of orooertv . otant and equipment 211 62
Payments for acquisition of intangible assets (inClUding change in (97) (85)
intanoible under development)
Loan/advancesqiven to subsidiary companies (1,450)
Loan/advances received back from suhsic1 iil rv rnm nnnip'i "qnn -
Loans/advances qrven to other parties 111Q'i)
Loans/advances received hilrk from orher pilrtip < ~61

P~vm'intl: for caoitJi contr ibution to r.uhr.irli~ry 8ntit'y' (Ll r) (1,997) (1; 135)
r avrnents for acditiorcl lnvcsuucru ill ~u l," i<J itl ry (OCPS) (4,900 )
Payments for purchase of investmen ts (1,23,142) (33,400)
Proceeds from sale of investments 1,23,009 33,422
Interest income 1372 682

(7,002) (3,017)
Less: Income taxes paid on interest income (350) (235)

Net cash (outflow) from Investinn Activities (B) (73521 (32S2

Cash flow from Financing Activities
Payment acainst buyback of shares (face value and premium) (7,500)
Buy back expense (Net of tax) (61)
Proceeds from borrcwinos 94,427 1,03,100
Repayment of borrowinqs (94,927) (1,10,000)
Proceedsfrom issue of commercial paper 38,000 72,000
Repayment of commercial paper (45,000) (52,000)
Payments of Lease liabilit ies (950)
Finance Cost (1,008) (1,189)
Dividend Paid (includino Dividend Distribution Tax) (11.037) (4,223)

Net cash inflow I (outflow) from Financina Activities IC) (204951 128

Net Increase in Cash and Cash Equivalents (A + B + C) 1,746 S,914

Cash and cash equlvalent as at the commencement of the year (1,5 30) (7,414)
Cash and cash equivalent as at the end of the vear 216 (1,530)
Unrealised loss / (gain) in respect of foreign currency cash and bank 30
balances
Net Increase as mentioned above 1746 5914

Reconciliation of cash and cash equivalent
Cash & cash Equivalent 426 1.470
Bank Overdraft / Book Overdraft (210) (3000)
Cash and cash eouivalent for Cash Flow Statement 216 (1 S30)

Piace: Mumbai
Date : 17th June, 2020

For & On behalf of the Board of Directors
of Navneet Education Limited

~ 1 °t.,.!.
Gnanesh D. Gala
Managing Director

DIN: 00093008



N. A SHAH ASSOCIATES LLP
Chartered Accountants

Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant
to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Navneet Education Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Navneet Education
Limited ('the Company') for the year ended 31st March 2020 ("the Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended ("Listing
Regulations"), which has been initialed by us for identification purpose.

The Statement includes the results for the quarter ended 31st March 2020 being the derived figures
between the audited figures in respect of the current full financial year ended 31"t March 2020 and the
published unaudited year-to-date figures upto 31st December 2019, being the date of the end of the third
quarter of the financial year, which were subjected to a limited review.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Rogulations in this regard; and

II. give Ci true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information for the year ended 31~t

March 2020.

8i1~i~ of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act , 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Respons ibilities for the Audit of the Statement section of our report . We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Statement

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies ; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, ~ ASSo

whether due to fraud or error. "'E3~. ( 4)';
~ ~

-: MU ~
~ .;
~. . ~l

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. MG-7909 "'tb.mO\i~
Regd. Off.: B 41-45. Paragon Centre, Pandurang Budhkar Marg. Worli, Mumbai 400 013.

Tel.: 91-22-40733000 • Fax: 91-22-40733090 • E-mail : info@nashah.com



N. A SHAH ASSOCIATES LLP
Chartered Accountants

Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (continued)

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern , disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations , or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor 's report that includes our
opinion. Reasonable assurance is a high level of assurance , but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contro l.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for the purpose of expressing our opinion on whether the company has adequate
Internal financial controls With reterence to financial statements in place and operat ing
effectiveness of such controls .

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obta ined up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern .

• Evaluate the overall presentation, structure and content of the Statement , including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentat ion.

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express
an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identif ied
misstatements in the Statement.



N. A SHAH ASSOCIATES LLP
Chartered Accountants

Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant
to the Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (continued)

We communicate with those charged with governance regarding , among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also prov ide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No.: 116560W / W100149

~~
San deep Shah
Partner
Membership No. 37381
UDIN: 2~:B3%\k)AAJ\BG\ t951

Place: Mumbai
Date: 17th June 2020
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STATEMENTOF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FORTHE QUARTERENDED 31ST MARCH 2020 AND CONSOLIDATED
AUDITED FINACIAL RESULTS FORTHE YEAR ENDED 31ST MARCH 20 20

(INR in Lskns. exceot Earninas Per Share
Sr. Particulars Quarter ended Year ended
No. 31.03.2020 31.03.2019 31.12.2019 31.03.2020 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited) (AUdited)
. nntA':;)

Income
I Revenue from operations 25,058 30,339 19,665 1,51,205 1,44,501
II other Income 255 278 556 2 242 1 692
III Total Income (I + II) 25313 30617 20221 153447 146193

Expenses
Costof materials consumed 19,641 24,055 13,318 70,441 76,065
Purchases of stock-in-trade 310 258 56 457 374
Changes in inventories of finished goods, work-in-progress (10,572) (10,989) (4,303) 1,994 (6,234)
and stock-in-trade
Employee benefits expense 3,949 4,389 4,541 18,012 17,125
Finance Costs 478 543 143 1,713 1,532
Depreciation and amortisation expense 1,315 871 1,178 4,688 3,270
other expenses(Refer note 5 below) 6414 8 109 5231 289 50 30091

IV Total expenses 21535 27236 20164 126255 122223

V
Profit before share of profit/(Ioss) of an associate and

3,778 3,381 57 27,192 23,970
t ax (III - IIn

VI Shareof Profit/ floss ) of an associate (Refer note 7 below) (86 56 # (6 561

VII Profit before tax for the period / year (V + VI) 3,692 3,437 57 27,186 24,531

VIII Tax Expense:
(a) Current tax (Refer note 9 below) 633 515 468 7,671 9,534
(b) Deferred tax (252) (88) 13 (259) (259)
(c) Short / (excess) provision of the earlier period / year f9' 49 49 (26'

381 418 530 7,461 9,249

I X Profit/CLoss) fo r the period / year (VII - VIII) 3,311 3,019 (473) 19,724 15,282

X Othe r Comprehensive Income:

A. I tems that W ill not be reclassified to orofit or loss in
~lIh<; p,q ll ent period I year
(i11l .lllI.lIl1~ !] I '-'U~" I pIIJ ~I LI I L1ull Jlv [,II JI u vI' JII JGGOCIJ l C)

Re-measurement of the net defined benefit plan & others SU 40 (29) (l R) (%)
Cash now hedge - # -

Less: Income tax relating to :
Re-measurement of the net defined benefit plan & others 7 (5) 8 7 43
Cash nOW hedge - # - -

B. Items that will be reclassified to profit or loss in subsequent
period / year

Cash flow hedge (1,373) 560 142 (1,987) 846
Less: Income tax relating to the above 345 (261) (35) 500 (373)

X
Other Comprehensive Income for t he period I year,

(971) 334 86 (1,498) 420
net of tax

Total Comprehensive Income for the period / year (IX
XI + X) (Total of profit and other comprehensive income 2,340 3,353 (387) 18,226 15,702

for the oeriod I vear)

SIGNED FORIDENTIFICATIONBY

\-v
'~ A SHAH AscOCIATES LLP

~,/ ': -:'" I
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020 AND CONSOLIDATED
AUDITED FINACIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

Sr. Particulars Quarter ended Year ended
No. 31.03.2020 31.03,2019 31.12.2019 31.03.2020 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
(Refer note 6) (Refer note 6)

Profit attributable to
Owners of the parents 3,311 3,019 (473) 19,724 15,283
Non-controlling interest # # # # 11'

3,311 3,019 (473) 19,724 15,282
Other comprehensive income attributable to

Owners of the parents (971) 334 86 (1,498) 420
Non-controlling interest - - - - -

(971 334 86 (1498) 420

Paid-upEquity Share Capital (Face Value INR 2/- per share) 4,577 4,577 4,577 4,577 4,577
Other Equity 81,702 74,513

Earnings/ loss per Share (of INR 2/- per share)
(not annualised)
(a) Basicearnings per share 1.45 1.32 (0.21) 8.62 6.60
(b) Diluted earninos per share 1.45 1.32 (0.21) 8.62 6.60

Notes:
1 The results were reviewed by the audit committee and taken on record by the Board of Directors of the Holding Company at its meeting held on

17th June, 2020.

2 The above financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ('SEBI'), and
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013.

3 In view of seasonal nature of business, above quarterly financial results are not representative of the operations of the whole year.

4 Effective from 1st April, 2019, on implementation of Ind AS 116 'Leases', the Group has made transit ion adjustment as per para C8(c)(ii) of Ind AS
116, i.e. prospective implementation without changing opening balance of reserves, and adoption of this standard did not have any material impact
on the profit of the current quarter and year ended 31st March 2020.

5 Other expenses for the year ended 31st March 2020 include INR 1,320 Lakhs towards the dispute resolution of MVAT liability. The same is included
under 'Publishing Content' segment result disclosed below.

6 The figures of the quarter ended 31st March 2020 are the balancing figures between audited figures in respect of the full financial year and
published year-to date figure s upto the quarter ended 31st December 2019 which were subjected to limited review. Comparative figures for the
ljuullu uillul Jbl r'ldILIl, ZOB all:: alJlJlUv~lllJy nUdlUul [)lleLlUI~ wi1IL1 I Wd~ IIUL !>uuJet:U:!u to IInlltl!U rl!VleW.

7 Financial results of an ilssoriilte company 'K12 Techno Services Private Limited' for the quarter and year ended 31st March 2020 and [Jrcrcding
quei le: elilleu 31>l D~L~llflJ~l, 20191fdve lJeell LUII!>lueretJ lJdsetJ UII rmdlltldl resuns cerrmeo by the IVJarlaQement which are not subjected to limited
review by their statutory auditors .

8 The Board of Directors of holding company, at its meeting held on 13th November 2019 and 13th March 2020, had declared first and second interim
dividend of INR 2.50 (125%) per share and INR 0.50 (25%) per share on face value of INR 2/- each respectively for the Financial Year 2019-20.

9 During the year, the Company and its Indian subsidiary companies has elected to exercise the option permitted under Section 115BAA of the Income
Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company and its Indian subsidiary companies
has recognized provision for income tax and remeasured its deferred tax balances for the year ended 31st March 2020 at revised applicable rate .

10 The figures for the previous quarters, half yearly and yearly periods have been regrouped / rearranged wherever necessary to conform to the
current period presentation.

11 During the year ended 31st March 2020, the Company has made additional capital contribution in subsidiary entity 'Navneet Learning LLP' for
investment in an associate amounting to INR 2,000 Lakhs.

12 COVID-19 has impacted the normal business operations of the Group by way of interruption in production, supply chain disruption, unavailability of
personnel, etc. The Group has made assessment of its liquidity position for the next financial year and has considered internal and external
information in assessing the recoverability of its assets such as investments, loans, intangible assets, trade receivable, inventories etc. The Group
has used the principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the Group expects to
fully recover the carrying amount of these assets.

The impact assessment of COVID-19 is an ongoing process, and may be different from that estimated as at the date of approval of these financial
results, given the uncertainties associated with its nature and duration and the Group will continue to monitor all material changes to the entity 's
environment.

13 Fiaures less than INR 50 000 have been denoted bv #.

SIGNED FOR IDENTIFICATION BY

N. A. SHAH AkclATES LLP
MlJ:/.:c,\ \

\,.\--- - - --- - -
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020 AND CONSOLIDATED
AUDITED FINACIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

14 SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

The Group mainly operates into publishing content and stationery products. Other business segment include generation of power by Windmill,
trading items etc. Unallocable corporate assets less unallocable corporate liabilities mainly represent investment of surplus funds, other advances,
cash & bank balances, corporate taxes and general corporate borrowings.

A. Seqment Revenue and Results
Particulars Quarter ended Year ended

31.03.2020 31.03.2019 31.12.2019 31.03.2020 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Segment Revenue (Sales and op erating income):
a. Publishing Content 9,925 12,083 8,689 76,900 79,523
b. Stat ionery Products 15,095 18,212 10,912 74,124 64,812
c. Others (Windmill and Trading items etc.) 121 129 137 SIS 492

Total Segment Revenue 25,141 30,424 19,738 1,51,539 1,44,827

Less: Inter Seoment Revenue 83 85 73 334 326
Total Seament Revenue 25058 30339 19665 151205 144 501

Segment Results (Profit I (loss) before tax and
interest from each segment) :

a. Publishing Content (Refer note 5 above) 2,190 3,006 ( 183) 19,185 22,189
b. Stationery Products 2,780 1,985 857 12,236 6,406
c. Others (Windmill and Trading items etc.) 59 70 68 272 213

Total Segment Result 5,029 5,061 742 31,693 28,808

Less : i. Finance Cost 810 769 38 1,713 1,532
ii. Other unallocable expenditure 667 828 884 3,597 4,056
iii. Other unallocable (income) 1226 83 1237 (809 (750

Total Profit Before Tax 3778 3381 57 27192 23970

B. Seqrnent Assets liabilities and Cap ital Emploved
Particulars Ouarter ended Year ended

As on As on As on As on As on
31.03.2020 31.03.2019 31.12.2019 31.03.2020 31 .03.2019

" ....... " , .., "'''". t ,,,,.',':,"" ".. .(!In ,, \I(Ii~f.fl ) . (IIO/mdited) . (UnaUQit edl . n , (~udite~t (Audited)

Segment Assets

a, Publishing Content "R,n O 60,192 56,888 58,nO GO,192
U. .:.lJ lIUIIl:1Y~ I UUULG 'Il',jjoj ~!I , I1.!11 40 71( 1~j~~6 5\'1/'40
c. Others (Windmill and Trading items etc.) 9,230 7,310 9,373 9,230 7,310
d. Unallocated 11 744 5 252 6699 11 744 5252

Total Seament Assets 1 28 970 131794 1 13672 128970 131794

Segment liabil ities
a. PUblishing Content 13,669 15,075 17,199 13,669 15,075
b. Stationery Products 6,407 6,887 5,025 6,407 6,887
c. Others (Windmill and Trading items etc.) 2 3 1 2 3
d. Unallocated 22571 30 697 6 059 22 571 30 697

Total Segment liabilities 42 649 52662 28284 42649 52662

Capital Employed
a. Publishing Content 45,100 45,118 39,689 45,101 45,118
b. Stat ionery Products 42,820 52,152 35,687 42,819 52,152
c. Others (Windmi ll and Trading items etc.) 9,228 7,307 9,372 9,228 7,307
d. Unallocated no827 125 445' 640 (10 827' (25 445)

Net Cap ital Emoloved 86 321 79132 85388 86321 79132

SIGNED F0'CTlFICATION B~

N. A. SHfI,H ASS OCIATES LLP
tt.'J i:,:iA.1
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020 AND CONSOLIDATED
AUDITED FINACIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

15 Other disclosures as required in clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulation, 2015

The Holding Company has outstanding commercial papers amounting to INR 13,000 Lakhs as at 31st March 2020 which are listed on the National
Stock Exchange.

Credit rat ing and change in credit rat ing (if any) Credit rating of commercial papers is Al + as assigned by CRISIL (No change in credit
rat inos subseauent to vear end)

Asset cover available, in case of non-convertible debt Not Applicable [All commercial papers (listed) are unsecured)
securities
Oebt-enuitv ratio 0.32
Previous due date for the payment of interest/ dividend for Refer details given in note 15.1 below
non convertible debt securities and whether the same has
been paid or not

Next due date for the payment of interest/ dividend of non- Refer details given in note 15.1 below
convertible preference shares /principal along with the
amount of interest/ dividend of non-convertible preference
shares payable and the redemption amount

Debt service coveraoe ratio 10.09

Interest service coveraoe ratio 16.87
Outstanding redeemable preference shares (quantity and Not Applicable
value);
Caoital redemotion reserve/debenture redemotion reserve' Not Aoolicable
Net worth ' 86,321

15.1 Details of commercial papers are as follows:

Previous due date (from listing of
Next Due Dates

CPmade mandatory)
ISIN INR in Lakhs Interest Interest

Principal (upfront on CP Principal (upfront on CP
I"q,p n;,tp) Issue D;,tp)

INE060A14282 (repaid before 31st March 2020) 3000 18-Mar-20 09-Jan-20 Not Applicable Not Applicable
INE060A14290 5000 - 04-Mar-20 04-May-20 Not Aoolicable
INE060A14290 3 000 - 13-Mar-20 04-May-20 Not Aoolicable
INEUbUA143U!l 5000 1~-M;,r-7() 20-Mav-20 Not Applicable
Interest and Principal have been paid on the due dates.

15.2 Formulae for computation of rat ios are as follows:

a) Debt / Equity Ratio =

b) Debt Service Coverage Ratio =

c) Interest Service Coverage Ratio =

d) Net worth =

Total Debt (Incl. Current Borrowings, Non-Current
Borrowings and Current mat urities of Non-Current
Borrowings, Long-term lease liabilities and short
term lease liabilities) (if any)

Equity (Equity Share Capital and Other Equity)

Eamings before interest expenses and tax
Inte rest Expense + Principal Repayments made
durinq the year for long term loans and lease
liabilities

Earnings before interest and tax
Interest Expense

Total Equity (Share capital + Other equity)

15.3 Requirement to create a reserve is not applicable for commercial papers. Further, the said commercial papers have been repaid subsequent to year
end.

SIGNED fOR ID ENTlfICAT\Ot~ BY

N A SHA~SOCIATES llP
. ' t'. ~ l; : ·Jt G J\\



Navneet Education Limited
Registered Office : Navneet Bhavan, Bhavani Shankar Road, Dadar (West) , Mumbai - 400028

Tel. : 022-66626565 Fax : 022-666264 70, email : investors@navneet.com. www .navneet.com
CIN : L22200MH1984PLC034055 Know:"'JoP. rs ",,'n l, h

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020 AND CONSOLIDATED
AUDITED FINACIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

16 STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
(INR in Lakhs)

Particulars As at As at
31st March 2020 31st March 2019

ASSETS
Non-current assets
(a) Property, plant and equipment 17,963 17,026
(b) Right of use assets 4,091 -
(c) Capital work-in-pro gress 427 1,350
(d) Investment property 129 137
(e) Goodwill 4,567 4,567
(f) Other intangible assets 3,070 3,426
(g) Intangible assets under development 138 319
(h) Investments account ed fo r using the equity method 8,572 6,573
(i) Financial assets

(i) Investments 214 -
(ii) Trade receivables 65 23
(iii) Loans 2,175 2,083
(iv) Other financial assets 127 2,680

OJ Deferred tax assets (net) 969 215
(k) Assets for non-current Tax 413 349
(I) Other non-current assets 302 382
TOTAL NON-CURRENT ASSETS 43,222 39,130

Current assets
(a) Inventories 47,104 55,127
(b) Financial assets

(i) Trade receivables 26,789 29,236
(ii) Cash and cash equivalents 613 1,737
(iii) Other bank balances 399 337
(iv) Loans 4,197 745
(v) other financial assets 1,398 1,408

(c) Other current assets 5,248 4,074
TOTAL CURRENT ASSETS 85 ,748 92,664

TOTAL ASSETS 1,28,970 1,31,794

EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital 4,577 4,577
(b) Other equity 81,702 74,513
Equity attributable to equity holders of the parent 86,279 79,090
Non-control ling interests 42 42
TOTAL EQUITY 86 ,321 79,132

LII\BILITIFC;
Non-Current liabilities
(a) Financial Liabilities

(i) Borrowings 38 44
(ii) Lease liabilities 3,373 -

(b) Provisions 98 80
(e) Othor non curr~nt li?hil ,t1"c 1 1
TOTAL NON-CURRENT LIABILITIES 3,510 125

Current liabilities
(a) Financial liabilit ies

(i)~orrowing~ 2J,!JIG 11,. (\(\
(ii) Lease liilbil it if"5 906 -
(iii) Trade payables

- Amount due to micro and small enterprises 810 1,296
Amount due to oth ers 3,818 7,793

(iv) Other t111...ncl~llI~bil i li .." 3,930 J ,2JO
(b) Other current liabili ties 1,443 1,14 /
(c) Provisions 1,617 5,325
(d) Liduilili"s fOI Curren t Tll x 99 39
TOTAL CURRENT LIABILITIES 39 ,139 52,537

TOTAL EQUITY & LIABILITIES 1,28,970 1,31,794-
~\l!L~~ cs; SIGNED FOR~TI FI CATlO

t-: ..UMBA r:(e!1 N. A. SHAH ASSOCIATES

~~". O~y
,,. ,.. " ~ I

--

NBY

LLP
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2020 AND
CONSOLIDATED AUDITED FlNACIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

17 STATEMENT OF CONSOLIDATED CASH FLOWS
(INR in Lakhsj

Particulars For th e vear ended
31st March 2020 31st Ma rch 2019

(Aud ited) (Audited)
A. Cash Flow from Ope rating Activities
Net profit before tax and share of profit / (loss) in an associate 27,185 24,531
Adjustments for:

I nterest income (378) (487)
(Profi t) / Loss on disposal of property . plant and equipment (141) 13
(Profit) on sale of investm ents (81) (22)
Share of (profit) /Ioss of an associate 6 (561)
Inventory written off / provision 449 304
Bad-debts written off 165 97
Finance costs 1,713 1,532
Chances in fair value of financial assets or liabilities (8) (97)
Provisions for doubtful advances 100 109
Ailowance for bad and doubtful debts and credit losses 490 166
Unreaiised foreiqn exchanoe fluctuation (loss)/ qaln (net ) (96) 0 )
Depreciation and amortization expenses 4688 3 270

Operating Profit before working capital changes 33 ,982 28,854

Working Cap ital adjustments
Trade Receivables &other assets (408) (363)
Inventories 7,574 (12,616)
Trade Payable &other liabilities (5216 3283
Cash Generated from Operations 35,933 19,157

l ess: Income taxes oaid 17 608 f9631
Net cash in fl ow from Ooeratinc Act iv ities Al 28324 9526

B. Cash flow from Invest ing Activities
Purchaseof property , plant and equipment , investment propert ies and intangible (4,237) (3,277)
assets (lnc ludmc intanqible asset under development and chance in capita l Work- in-
Proceeds from disposal of property , plant and equipment 211 62
Payment for purchase of investment 0 .23,142) (33.4 00)
Proceeds from sale of investment 1.23,009 33,422
Payment for capita l contr ibution in LLP (subsidiary enti ty) for investment in an (2,006) (1,430)
Interest income received 378 487

(5 ,787) (4 ,136)

Less: Income taxes paid on interest income 004 068
Net cash outflow from Investinc Activ ities (B) (5891) 14304

C. Cash flow from Financing Activ ities
Payment aqainst buyback of shares (lace value and premium) (7 ,500)
Buy back expense (Net of tax) (61 )
Proceeds from short term borrow inqs 1,13,727 1,08,850
Repayment of short tem borrowinqs (1,13,227) 0 ,16,703)
Proceeds from vehicle loan 55
Repayment of vehicle loan (7) ( 11)
Proceeds from issue of commercial paper 38.000 72,000
Repayment of comme rcial paper (45.000) (52.000)
Payments of Lease liabilities 0 .145)
Finance costs [l'li<:1 0 ,J9 ?l (I,S3~)

Dividend Paid (including Dividend Distribution Tax) ( 11,037) (4,771)

Net cas h outflow from Financino Act ivities (C) 120086 1 126

N,d Iu creuse In ClIsh and Cash bQuiv ;,lcllt5 '(A l- n + Cl ,2,348 4.096

cash and cash equiva lent as at the commencement of the period (5 ,160) (9 .226)
Cash ilnrl (il , h pn',rivalent as at the end of the period (2.0lJ) (5,160)
Unrealised loss / (cain) in respect of foreiqn currency cash and bank baiances 30
Net Increa se as mentioned above 2348 4096

Recon ci liation of Cash an d cas h equivale nt
cash and cash equtvalent 613 1,737
Bank overdrafts / Book Overdra ft (3,311) ( ~,7 1l)

Cash credit facili ty (71'i )
i~(;n~tt /Inti fll .,l1I'OIU\l IlI" 1l1 I,'" I"~ .I, " ..." tl.l, IIIHnl 1:.1 Ul:.ll

Place: Mumbal
1\1111 ITlI llllllt., Hil "l

SIGNED FORIDEN TlFICATlON BY

N, A, S H~OCIATES LLP
MU!v',BAI

For & On behaif of the noord of DlrcctorS
of N'lVnl)ct F.chl c.,tion Limited

~~. -s-->h., ~
Glldll""I, 1.1. "'did I
~,10noqinq llircdol'
DIN: OOOQ100R



N. A SHAH ASSOCIATES LLP
Chartered Accountants

Independent Auditor's Report on the Audited Consolidated Financial Results of the Company
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Navneet Education Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Navneet
Education Limited (hereinafter referred to as the "Holding company") and its subsidiaries (holding
company and its subsidiaries together referred to as "the Group"), its associate for the year ended 31st

March 2020 ('the Statement') , being submitted by the holding company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), read with SEBI circular
CIR/CFD/CMD1/44/2019 dated 29th March 2019 ('the Circular') , which has been initialed by us for
identification purpose.

Attention is drawn to the fact that in terms of the requirement of the Circular, consolidated unaudited
figures for the corresponding quarter ended 31st March 2019 have been approved by the Holding
company's Board of Directors, but have not been subjected to limited review by us. Further, the
Statement includes the results for the quarter ended 31st March 2020 being the derived figures between
the audited figures in respect of the current full financial year ended 31st March 2020 and the published
unaudited year-to-date figures upto 31st December 2019, being the date of the end of the third quarter
of the financial year, which were subjected to a limited review by us. Also refer note 6 of the Statement
for the quarter and year ended 31 st March 2020.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries and based on certified financial results provided by the management of an associate , the
aforesaid Statement:

f h f II. IInc u es t e mancra resu ts 0 teo owrng entities:
Name of the entity Relationship
Esense Learning Private Limited Subsidiary company
Indiannica Learning Private Limited Subsidiary company
Navneet (HK) Limited Subsidiary company
Navneet Learning LLP Subsidiary entity
K12 Techno Services Private Limited [Refer note Associate Company
7 of the Statement]

1. . I d h f

2. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations, as amended; and

3. give a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive income
:=Inri f"1thpr f in::1nri::11 i n fmm~t i0n of thl? Gr0up for th'i y'illr 9nd9d 31st Mllrch 1010.

Basis for Opinion

Management's Responsibilities for the Statement

The Statement have been prepared on the basis of the consolidated financial statements .
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We conducted our audit in accordance with the Standards on Aud iting (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibil ities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAl") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a
basis for our opinion.
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The Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehens ive income and other
financial information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Inter im Financial Reporting'
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other account ing
principles generally accepted in India and in complian ce with Regulation 33 and Regulat ion 52 of the
Listing Regulations . The respective Board of Directors of the companies included in the Group and of
its associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguard ing of the assets of the Group and its associate and for prevent ing
and detecting frauds and other irregularit ies; select ion and applicat ion of appropriate account ing
policies ; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls , that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparat ion of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations , or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial report ing process of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
~ k t-!p l l [ : I !-; rT1 throuqhout the audlt, We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
~vid~nc~ that if: cufficiont :1110 npproprlnto to provide 0 bC3i3 for our opinion. The ri.-.k of l1i,l

detecting a material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intent ional omissions, misrepresentations, or the
ovnrrir!p of inlprnl'll control.

• Obtain an understanding of internal control relevant to the ·audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for the purpose of expressing our opinion on whethe r the company has
adequate internal financial controls with reference to financial statements in place and operating
effectiveness of such controls .

• Evaluate the appropriateness of accounting pol icies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

.. Conclude ,,11 111.., ~1)I )r(JI)rICtlo='IIt;~~ ul lilt; ~Ui:.lILJ ul Dheclurs' U~\:J ol 1111::1 yulllg concern basls of
accounting and, based on the audit evidence obtained , whether a material uncerta inty exists
related to events or conditions that may cast significant doubt on the ability of the Group and w·O:::~:::::f>,~SS~O~

associates to continue as a going concern. If we conclude that a material uncertainty exist C4~
are required to draw attention in our auditor's report to the related disclosures in the Stat . t • ~
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based ~t t!!u~ -:
audit evidence obtained up to the date of our auditor's report. However, future eve ~ r -k~

conditions may cause the Group and its associates to cease to continue as a going conce . 1i'1'Rt D .~ c co~v."'?'
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• Evaluate the overall presentation, structure and content of the Statement, includ ing the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentat ion.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors , such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them . We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that , individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We cons ider quantitative materiality and qualitative factors in (i) planning the scope of our
aud it work and in evaluating the results of our work ; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding among other matters, the
planned scope and timing of the audit and significant audit findings , including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regard ing independence, and to communicate with them all relationsh ips and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in rlr.r.nrrlrlnr.p. with thl? (:irGl.llar issued by the SEBI under Requlation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The Statement include the audited financial results of one foreign subsid iary and one subsidiary
entity, whose financial Statements reflect Group's share of total assets of Rs. 11,245 Lakhs as at
31 st Moroh :::l030. Crnup'n nhnrn nftntnl rnw~nllr. nf nn nn I nlrhi nnrl rh 1'ln Il'\"h~ , nl·,·dllh ~h-.r,l.

of total net loss (including other comprehensive income) of Rs. 2 Lakh and Rs. 3 Lakhs for the
quarter ended 31st March 2020 and for the period from 1st April 2019 to 31st March 2020 respectively
and Group 's share of cash outflows (net) of Rs. 18 Lakhs for the period from 1st April 2019 to 31st

March 2020, as considered in the Statement, wh ich have been aud ited by their respective
independent auditors. The independent auditors' reports on financial statements of these entities
have been furnished to us and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these entities , is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.

b) The Statement include the unaudited financial results of one associate, whose financial statements
reflect Group's share of total net loss after tax (including other comprehensive income) of Rs. 84
Lakhs and net profit after tax (including other comprehensive income) Rs. 0.10 Lakhs for the quarter
ended 31st March 2020 and for the period from 1st April 2019 to 31st March 2020 respectively, as
considered in the Statement. These unaudited financial statements have been furnished to us by
the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of an associate is based solely on such unaudited financial
statements.

In our opinion and according to the information and explanations given to us by the Board of Directors ,
above Financial results are not material to the Group .
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Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and unaudited financial results provided by the
Management.

For N. A. Shah Associates LLP
Chartered Accountants
~~ion number: 116560W I W100149

Sandeep Shah
Partner
Membership number: 37381
UDIN: 2C3=f3'b\AP,f1A~\-\ 1191

Place: Mumbai
Date: 17th June 2020
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Corporate Relationship Department
Bombay Stock Exchange Ltd.
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort, Mumbai - 400001.

Knowledge is wea lth

Date: rz" June, 2020

Dear Sirs,
Ref: Scrip Code - 508989
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,201S.

In compliance with provisions of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 as amended by SEBI Circular No. CIR/CFD/CMD/56/2016 dated
2ih May, 2016, we hereby confirm and declare that the Statutory Auditors of the Company
Mis. N. A. Shah Associates LLP, Chartered Accountants (Firm Registration No. 116560W I
W100149) has issued the Audit Report with 'un-modified opinion' in respect of Standalone And
Consolidated Un-audited Financial Results for the quarter ended 31st March, 2020 and
Standalone and Consolidated Audited Financial Results for the year ended si" March, 2020.

You are requested to take note of the above.

Thanking you,

Yours faithfully,
FOR NAVNEET EDUCATION LIMITED

~~~!J'
(GNANESH D. GALA)
MANAGING DIRECTOR
DIN: 00093008

NAVNEET EDU CATION LIMITED
crN : L22200MH1984PLC034055

Navneet Bhavan, Bhavani Shankar Road, Near Shardashram Society, Dadar (W), Mumbai 400 028. India.

Tel.: 02266626565 • email : nel@navneet.com • www.navneet.com • I navneet .india




