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October 19, 2022 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 532504 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400051 
Symbol: NAVINFLUOR EQ 

 
 
Dear Sir / Madam, 
 
Sub.: Outcome of Board Meeting held on October 19, 2022  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘the Listing Regulations’), we wish to inform you that the Board of Directors 
of the Company have, inter alia, taken the following decisions at its Meeting held today: 
 

1) Unaudited Standalone and Consolidated Financial Results 
 
As per Regulation 33 of the Listing Regulations: 

 
The Board has approved the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter and half year ended September 30, 2022. 
Please find enclosed the following: 

 

• Unaudited Standalone Financial Results in the prescribed form along with Limited 
Review Report thereon received from Price Waterhouse Chartered Accountants 
LLP, Statutory Auditors - Annexure A 
 

• Unaudited Consolidated Financial Results in the prescribed form along with 
Limited Review Report thereon received from Price Waterhouse Chartered 
Accountants LLP, Statutory Auditors - Annexure B 

 
2) Interim Dividend 

 
The Board has declared an Interim Dividend of ₹5/- (INR Five only) per equity share of 
the face value of ₹2/- each (i.e. 250% of the face value) for the Financial Year 2022-
2023. 

 
3) Record Date for Interim Dividend 

 
In accordance with Regulation 42 of the Listing Regulations, Friday, November 4, 2022 
has been fixed as the Record Date for ascertaining eligibility for the payment of Interim 
Dividend declared by the Board for the Financial Year 2022-2023. The Interim Dividend 
will be paid on or after November 17, 2022. 

 
The Meeting of the Board of Directors commenced at 12:45 P.M. (IST) and concluded at 4:30 
P.M. (IST). 
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This intimation is also being made available on the Company’s website www.nfil.in.  
 
Kindly take this intimation on your record. 
 
Thanking You, 
Yours faithfully, 
For NAVIN FLUORINE INTERNATIONAL LIMITED 
 
 
 
Niraj B. Mankad 
President Legal and Company Secretary 
 

Encl.: as above 

C.C.: 
 

1) National Securities Depository Limited 
4th Floor, “A” Wing, Trade World, 
Kamala Mills Compound, Senapati Bapat Marg, 
Lower Parel (West), Mumbai 400013 

 
2) Central Depository Services (India) Limited 

Marathon Futurex, A Wing, 25th Floor, Mafatlal Mills Compound,  
NM Joshi Marg, Parel, Mumbai 400013 
 

3) KFin Technologies Limited (formerly known as KFin Technologies Private Limited) 
Selenium Building, Tower B, Plot No. 31 & 32, 
Gachibowli, Financial District, Nanakaramguda,  
Serilingampally, Hyderabad 500032 

 

http://www.nfil.in/


ANNEXURE A

Navin Fluorine International Limited 
Regd. Office: 602, 6th Floor, Natraj by Rustomjee, 194, M. V. Road & Western Express Highway, Near Kanakia 351Building,. Andheri (East), Mumbai 400069 

Tel: 91 22 6650 9999, Fax: 9122 6650 9800, Website: www.nfil.in, Email : info@nfil.in, ClN: L24U0MH1998PLC115499 

UNAUDITED STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2022 

~ in Crores 

Sr. Twelve months 
No. 

Quarter ended Six months ended 
ended Particulars 

30th Sept, 2022 30th June, 2022 30th Sept, 2021 30th Sept, 2022 30th Sept, 2021 31st March, 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Revenue: 

(a) Revenue from operations 366.40 386.83 324.44 753.23 638.29 1,403.61 

(b) Other income 8.44 14.24 8.54 22.68 16.17 37.47 
Total Revenue (a+b) 374.84 401.07 332.98 775.91 654.46 1,441.08 

2 Expenses: 
(a) Cost of materials consumed 184.90 185.63 149.95 370.53 300.91 646.12 

(b) Changes in inventories of fini shed goods and work-in-progress (23.24) (9.77) (5 .27) (33.01) ( 14.58) (7.86) 
(c) Employee benefits expense 46.89 43.97 37.19 90.86 73.43 153.28 
(d) Finance costs 0.29 0.32 0.28 0.61 0.68 1.66 
(e) Depreciation and amortisation expense 11 .84 11.49 10.97 23 .33 2 1.89 44.25 
( 1) Other expenses 67.84 67.10 59.02 134.94 116.99 256.65 

Total expenses 288.52 298.74 252.14 587.26 499.32 1,094.10 

3 Profit before tax (l - 2) 86.32 102.33 80.84 188.65 155.14 346.98 
4 Tax expense 

Clment tax 

(a) for the year 2 1.47 24.2 1 20.3 1 45.68 38.61 83.85 
(b) fo r earlier years - - - - - (3.28) 

- Deferred tax 0.74 (0.85) (L.57) (0.11) (2.00) (0.02) 

5 Profit after tax (3-4) 64.1 1 78.97 62.10 143.08 118.53 266.43 
6 Other comprehensive income (OCJ) 

ltems that will not be reclass ified to profit and loss (net of tax) 0.32 - (0.40) 0.32 (0.71) (0.78) 
7 Total comprehensive income for the period (5+6) 64.43 78.97 61.70 143.40 LJ7.82 265.65 
8 Paid-up equity share capital (Face value on 2/- per share) 9.91 9.91 9.91 9.91 9.91 9.91 
9 Other Equity l,854.31 
10 Earnings per share (EPS) oft 2/- each (not annualised) 

(a) Basic(~) 12.94 15.94 12.54 28.87 23.94 53.79 
(b) Diluted (~) ~se Chartere~ 12.93 15.93 12.53 28.86 23.91 53.76 

a.._,.,_,,-, n .. , f\A.(' ,:;;-•• Poi,, ~ 
See accompa11y i11g notes lo the financial results ~.f( A. -tr\ -v, 

'fi~ ~i,\-11\V/~~ _ .. /~ 

~12'fs4N/~'5v l~~I * Mumb ai * -:::, -:;;!.<8 ,.,.., 
/,,- ~ 
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Standalone Statement of Assets and Liabilities (~ in crores) 

Particulars As at As at 
September 30, 2022 March 31 , 2022 

Unaudited Audited 
ASSETS 

Non-current assets 
a. Property, plant and equipment 368.51 372.87 
b. Right-of-use assets 12.68 14.65 
C. Capital work-in-progress 61.67 25.88 
d. Investment properties 40.24 40.67 
e. Other intangible assets 0.54 0.41 
f. Financial assets 

I. Investment in Subsid iaries and Joint Venture 693.87 503.39 
11. Investments 10.53 13 .16 
iii. Loans 3.92 2.88 
iv. Other fi nancial assets 17.28 16.24 

g. Non-current tax assets ( net) 25.44 27.44 
h. Other non-current assets 14.21 5.99 
Total non-current assets 1,248.89 1,023.58 

Current assets 
a. Inventories 288.65 229.46 
b. Financial assets 

i. Investments 269.39 102.18 
ii. Trade receivables 308.64 352.11 
iii. Cash and cash equivalents 9.28 73.5 1 
iv. Bank balances other than (iii) above 4. 81 4.66 
V. Loans 54.08 298.74 
vi. Other financial assets 3.81 3.03 

c. Other current assets 41.06 36.59 
Total current assets 979.72 1,100.28 
Total assets 2,228.61 2,123.86 

EQUITY AND LIABILITIES 
Equity 
a. Equity share capital 9.91 9.9 1 
b. Other equity 

i. Reserves and surp lus 1,8 17. 10 1,703.26 
ii. Other reserves 151.05 15 1.05 

Total equity 1,978.06 1,864.22 

Liabilities 
Non-current liabilities 
a. Financial liabilities - Lease Liabilities JO. I I 12.14 
b. Provisions 13.43 13.21 
c. Deferred tax liabilities (net) 16.58 16.69 
d. Other non-current liabilities 13 .48 13.49 
Total non-current liabilities 53.60 55.53 -
Current liabilities \\~VIN ~ 
a. Financial liabili ties 

1~ i. Lease Liabilities 4.14 3.92 j ~ ~ \) 
ii . Trade payables ? § 

-Total outstanding dues of micro enterprises and small 15.86 14.03 J.'-;t-'OJl'II~ 
enterprises -
- Total outstanding dues of creditors other than micro 122. 15 127.54 
enterprises and small enterprises 

iii. Other financial liabil ities 20.59 18.22 
b. Contract liabi lities 1.34 1.25 
C. Provisions 5.42 4.83 o1>se Chartered ..q 
d. Current tax liabilities (net) 11 .26 9.24 e<.'CI cc 

e. Other current liabilities 16.1 9 25.08 I-:•' "'"i"' ···~~ I Total current liabilities 196.95 204.11 
<) /JI -~ ,-... Q' ,(': ~ ,..._ 

Total liabilities 250.55 259.64 'lrtv 012754 ':J'J',f:i"- 'b 

Total equity and liabilities 2,228.61 2,123.86 * Mumbai * 



Notes Standalone Statement of Cash flows 

2 
Particulars 

Cash flows from operating activities 
Profit before tax 
Adjustments for : 
Depreciation and amortisation expense 
Loss/ (Gain) on sale/ write off of property, plant and equipment (Net) 
Loss/ (Gain) on sale of investments (Net) 
Changes in fair value of financial assets at fair value through profit or loss 
Provision for diminution in value of investment 
Finance Costs 
Interest income 
Lease rental income on investment properties 
Net loss/ (gain) on foreign currency transactions 
Dividend Income 
Excess provision/ liabilities written back 
Operating profit before changes in operating assets and liabilities 

Adjustments for: 
Decrease in trade receivables 
(Increase) in inventories 
(Increase) / Decrease in other assets 
(Decrease) in trade and other payables 
Cash generated from operations 
Income taxes paid (net of refunds) 
Net cash generated from operating activities 

Cash flows from investing activities 
Payments for property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Decrease/ (Increase) in deposits with banks 
Repayments of loans and advances from Subsidiaries and Joint ventures 
Inter Corporate deposits to Subsidiaries 
Payments for purchase of investments 
Amount invested in Subsidiaries 
Proceeds from sale of investments 
Lease rental income on investment properties 
Dividend received 
Interest received 
Net cash (used in) / generated from investing activities 

Cash flows from financing activities 
Principal elements of lease payments 
Proceeds from allotment of Employee Stock Option Plan (ESOP) 
Proceeds /(Repayments) of other borrowings (net) 
Dividend paid 
Interest paid 
Net cash used in financing activities 

Net (decrease) / increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

(~ in crores) 

Six months Six months ended 
ended Sept 30, Sept 30, 2021 

2022 
Unaudited Unaudited 

188.65 155 .14 

23 .33 21.89 
(1 . 94) (0 .02) 
(3 .64) -
(2.85) (0 . 78) 

- 0.30 
0.61 0.68 

(5.33) (10.25) 
(4 ,65) (4.02) 
0 .31 0.79 

(0.03) (0 .02) 
CO.SO) -

193.96 163.71 

45.00 26.04 
(59 .20) (31.29) 

(9.54) 0.40 
(11.08) (13.26) 

159.14 145.60 
( 41. 75) (38.91) 

117.39 106.69 

(56, 59) (34. SO) 
2.10 0.21 
0 .53 91.66 

293 .94 0.53 
(50.00) 

(943.00) -
(190.48) (150 .30) 
784.91 80.22 

4.69 4.23 
0.03 0.02 
4.25 8.37 

(149.62\ 0.44 

(1.98) (2.62) 
0 .18 1. 71 
- 10.00 

(29. 58) (29.44) 
(0 ,62) (0.68) 

(32.001 (21.03) 

(64.23) 86.10 
73.51 76.07 
9.28 162.17 



3. The results of the quarter ended and six months ended 30th September, 2022 were reviewed by the Audit 
Committee and approved by the Board of Directors of the Company, at its meeting held on 19th October, 
2022. They have been subjected to limited review by the statutory auditors. 

4. The Board of Directors of the Company declared an interim dividend of~ 5 per share on 495,55 ,355 
equity shares of nominal value of~ 2/- each (250%), aggregating to~ 24.78 crore, for the financial year 
2022-23 . 

5. The Company has identified Chemicals business as its only primary reportable segment in accordance 
with the requirements of Ind AS 108, 'Operating Segments'. Accordingly, no separate segment 
information has been provided. 

6. Previous period's figures have been regrouped, wherever necessary, to correspond to those of the current 
period. 

For Navin Fluorine International Limited 

'(~A 
Radhesh R. Welling 

Managing Director 
(DIN: 07279004) 

Mumbai, dated, 19th October, 2022 



Price Waterhouse Chartered Accountants LLP 

To, 
The Board of Directors 
Navin Fluorine International Limited 
602, 6th Floor, Natraj by Rustomjee, 
194, M.V. Road & Western Express Highway, 
Near Kanakia 351Building, Andheri (East), 
Mumbai - 400 069 

1. We have reviewed the unaudited financial results of Navin Fluorine International Limited (the 
"Company") for the quarter ended September 30, 2022 and the year to date results for the 
period April 1, 2022 to September 30, 2022, which are included in the accompanying 
'Unaudited Standalone Financial Results for the Quarter and Six Months Ended 30th 
September, 2022', the Statement of Assets and Liabilities as on that date and the Statement of 
Cash Flows for the half-year ended on that date (the "Statement"). The Statement has been 
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), 
which has been initialled by us for identification purposes. This Statement, which is the 
responsibility of the Company's Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

~(;~ 
J eetendra Mirchandani 
Partner 
Membership Number: 048125 
UDIN: 2...2-04€ 12- S'BA C,,))A'f~b1 O 
Mumbai 
October 19, 2022 

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3 
Western Express Highway, Goregaon East, Mumbai - 400 063 
T; +91 (22) 61198000, F: +91 (22) 61198799 

Registered office and Head office: 11 -A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, , st Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Um,ted Liability _Partnership _with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 20l4. Post its conversion to Price Waterhouse Chartered Accountants LLP, ,ts ICAI reg,strahon number ,s 012754N/N500016 (ICAI reg1strat1on 

number before conversion was 012754N) 



ANNEXURE B

Navin Fluorine International Limited 
Regd. Office: 602, 6th Floor, Natraj by Rustomjee, 194, M.V. Road & Western Express Highway, Near Kanakia 351 Building, Andheri (East), Mumbai 400069. 

Tel: 91 22 6650 9999, Fax: 91 22 6650 9800, Website: www.nfil.in, Email: info@ nfil.in, CIN: L24110MH1998PLC11S499 

UNAUDITED CONSOLIDATED FINANCIAL RES UL TS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2022 

fin Crores 

Quarter ended Six months ended 
Twelve months 

Sr. 
Particulars 

ended 
No. 

30th Sept, 2022 30th June, 2022 30th Sept, 2021 30th Sept, 2022 30th Sept, 2021 31st March, 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue: 
(a) Revenue from operations 419.20 397.52 338.96 816.72 665.47 1,453.36 
(b) Other income 10.90 10.91 10.47 2 1.81 19.35 39.22 

Total Revenue (a+b) 430.10 408.43 349.43 838.53 684.82 1,492.58 

2 Expenses: 
(a) Cost of materials consumed 203.30 187.04 149.52 390.34 302.06 650.49 
(b) Purchases of stock-in-trade 5.34 5.58 8.53 10.92 14.68 25.40 
(c) Changes in inventories of finished goods, work-in-progress and 
stock-in-trade (25.06) (10.34) (5.68) (35.40) (16.00) (10.26) 
(d) Employee benefits expense 57.22 50.68 43.63 107.90 87.43 181.53 
(e) F inance costs 4.02 0.29 0.39 4.31 0.89 1.90 
(t) Depreciation and amortisation expense 17.66 12.37 11.88 30.03 23.89 47.90 
(g) Other expenses 84.57 65.43 58.77 150.00 11 5.33 25 1.39 

Total ex1>enses 347.05 311.05 267.04 658.10 S28.28 1,148.35 

3 Profit before tax (I - 2) 83.05 97.38 82.39 180.43 156.54 344.23 

4 Tax expense 
( 1) Current tax 

(a) for the year 2 1.85 24.20 20.76 46.05 39.38 85.04 
(b) for earlier year . . - . . (3.28) 

(2) Deferred tax 3.39 ( 1.27) (1.60) 2. 12 ( 1.98) (0.6 1) 

5 Profit after tax (3-4) 57.81 74.4S 63.23 132.26 119.14 263.08 

6 Share of Profi t from Joint Venture * * * * * (0.0 1) 

7 Total 11rofit for the period / year (5+6) 57.81 74.45 63.23 132.26 119. 14 263.07 

8 Other comprehensive income (OCI) (including joint venture) 
(a) Items that wi ll not be reclassified to profit and loss 0.32 . (0.40) 0.32 (0.70) (0.83) 
(b) Items that may be reclassified to profit and loss ( 1.4 l) (0.98) (0.96) (2.39) (0 .29) (0.40) 
Total other comprehensive income (a+b) ( 1.09) (0.98) (1.36) (2.07) (0.99) (1.23) 

9 Total comprehensive income for the year ( 7 + 8) 56.72 73.47 61.87 130.19 ll8.15 261.84 

10 Paid-up equ ity share capital (Face va lue on' 2/- per share) 9.9 I 9.91 9.91 9.91 9.91 9.91 
11 Other Equity 1,834.3 1 
12 . l\e Chartered~ 

~ 
Earnmgs per share (EPS) oft 2/- each (not an '1 Cc 

(a) Basic ( ~) ~ i'f'--1_?\~0o,' Jl.67 15.02 12 .77 26.69 24.06 53.12 
(b) Diluted ( {) ~ ~ ~ 11.66 IS.OJ 12.75 26.67 24.04 - 53.08 

*Amounts are below rounding off norms adop~~-~t;,p1~ ,# y'I 
See accompanying notes to the financial resul .._ Ot 4NIN'5~..., 

f* \·\r,..V/N~ 
~~ 

IVIU~ '.'.,_-~-

I\~}} 
A ~?I I 11101 1\/t\~ 



Notes 
1 Consolidated Statement of Assets a nd L iabilities t in Crores 

Particulars As at As at 
September 30, 2022 March 31, 2022 

Unaudited Audited 
ASSETS 
Non-current assets 
a. Property. plant and equipment 888 .08 377.55 
b. Right-of-use assets 34.37 37.52 
c. Capital work-in-progress 569.59 742.10 
d. Investment properties 52.20 52.78 
e. Goodwill 87.76 87.76 
f Other intangible assets 0.60 0.49 
g. Financial assets 

I. Investment accounted for using the equity method 0.76 0.76 
JI. Investments 10.90 13 . 16 
iii. Other financial assets 24.00 19.12 

h. Non-current tax assets (net) 26.26 28.98 
I. Other non-current assets 16.09 5.99 
Total non-current assets 1,710.61 1,366.21 

Current assets 
a. Inventories 347.75 257.54 
b. Financial assets 

I. Investments 269.39 104. 19 
11. Trade receivables 364.43 357.66 
.. . 

Cash and cash equivalents 15.34 75 .74 UI. 

JV. Bank balances other than (iii) above 20.40 20.09 
V. Loans 0.80 0.5 1 
VI Other financ ial assets 8.25 5.86 

c. Other current assets 3 14.94 197.68 
Total current assets 1,341.30 1,019.27 
Total assets 3,051.91 2 385.48 
EQUITY AND LIABILITIES 
Equity 
a. Equity share capital 9.91 9.91 
b. Other equity 

J. Reserves and surplus 1,782.73 1,679.72 
I I. Other reserves 152.20 154.59 

Total equity 1,944.84 L,844.22 

Liabilities 
Non-current liabilities 
a. Financial Liabil ities 

i. Borrowings 500.00 100.00 

ii . Lease Liabil ities 6.43 10.04 
b. Provisions 14.27 13.68 
C. Deferred tax liabi lities (Net) 22. 18 20. 14 
d. Other non-current liabilities 13.48 13.49 
Total non-current liabilities 556.36 157.35 
Current liabili ties 
a. Financial liabil ities 

I. Borrowings 93.62 4.47 
II . Lease Liabilities 7.01 6.3 1 
111 Trade payables 

- Total outstanding dues of micro enterprises and 50.53 14. 14 
small enterprises 

- Total outstanding dues of creditors other than 134.40 132.39 
micro enterprises and small enterprises 

IV. Other financial liabilities 215 .06 168.64 
b. Contract liabilities 1.34 1.25 
c. Provisions 6.33 5.40 
d. Current tax liabilities (net) 11.51 9.24 
e. Other current liabil ities 30.91 42.07 

Total current liabilities 550.71 383.91 
Total liabilities 1,107.07 541.26 
Total equity and liabilities 3,051.91 2 385.48 



Notes 
2 Consolidated Statement of Cash Flows (~ in crores) 

Particulars Six months ended Six months ended 
Sept 30, 2022 Sept 30, 2021 

Unaudited Unaudited 

Cash flows from operating activities 
Profit before tax 180.43 I 56.54 
Adjustments for : 
Depreciation and amortisation expense 30.03 23.88 

(Gain)/Loss on sale / write off of property, plant and equipment (net) (1.94) (0.02) 
Gain on sale of investments (net) (3.75) -
Changes in fair value of financial assets at fair value through profi t or loss (2 .85) (0 .82) 
Finance Costs 4.3 1 0.90 
Interest income ( 1.83) (1 1.52) 
Lease rental income on investment properties (6.30) (5.88) 
Net Loss / (Gain) on fore ign currency transactions (2 .07) 0.50 

Dividend Income (0.03) (0.02) 
Excess provision/ liabi lities written back (0.50) -
Operating profit before changes in operating assets and liabilities 195.50 163.56 
Adj ustments for: 

Decrease / (Increase) in trade receivables (5.24) 25.20 

(Increase) in inventories (90 .21 ) (32.48) 

(Increase) in other assets (124.28) (66 .91) 

(Decrease) / Increase in trade and other payables 29.29 (8 .74) 

Cash generated from operations 5.06 80.63 
Income taxes paid (net of refunds) ( 41.24) (38.72) 
Net cash (used in)/ generated from operating activities (36.18) 41.91 

Cash flows from investing activ ities 

Payments for property, plant and equipment (324.70) (170. 15) 

Proceeds from sale of property, plant and equipment 2.10 0.2 1 

Increase in deposits with banks (5.19) 167.04 

Payments for purchase of investments (943.00) -
Proceeds from sale of investments 786.66 80.22 

Lease rental income on investment properties 4.7 1 6.08 

Dividend received 0.03 0.02 

Interest received 2.59 9.92 

Net cash (used in)/ generated from investing activities (476.80) 93.34 

Cash flows from financing activities 
Principal elements of lease payments (2.85) (3 .75) 

Proceeds from allotment of Employee Stock Option Plan (ESOP) 0.17 1.7 1 

Proceeds / (Repayments) of long term borrowings 400.00 -
Proceeds /(Repayments) of other borrowings (net) 89.1 5 9.96 

Dividend paid (29.58) (29.44) 

Interest paid (4.31) (0.89) 

Net cash {used in )/ generated from financing activities 452.58 {22.41: 

Net increase / {decrease) in cash and cash equivalents (60.40) 112.84 

Cash and cash equivalents at the beginning of the period 75.74 131.85 

Cash and cash equivalents at the end of the period 15.34 244.69 



3. The results of the quarter ended and six months ended 30th September, 2022 were reviewed by the Audit 
Committee and approved by the Board of Directors of the Holding Company, at its meeting held on 19th 

October, 2022. 

4. The Board of Directors of the Company declared an interim dividend of~ 5 per share on 495,55,355 
equity shares of nominal value of~ 2/- each (250%), aggregating to~ 24.78 crore, for the financial year 
2022-23. 

5. The consolidated results include the financial results of three foreign subsidiaries-Manchester Organics 
Limited, NFIL (UK) Limited and Navin Fluorine (Shanghai) Co. Limited, a step-down foreign 
subsidiary - NFIL USA Inc., a 100% subsidiary of NFIL (UK) Ltd., two Indian subsidiaries -
Sulakshana Securities Limited and Navin Fluorine Advanced Sciences Limited, a joint venture company 
- Swarnim Gujarat Fluorspar Private Limited and a foreign branch - Zug. 

6. The Group has identified Chemicals business as its only primary reportable segment in accordance with 
the requirements of Ind AS 108, 'Operating Segments'. Accordingly, no separate segment information 
has been provided. 

7. Previous period's figures have been regrouped, wherever necessary, to correspond to those of the current 
period. 

For Navin Fluorine International Limited 

Radhesh R. Welling 
Managing Director 

(DIN: 07279004) 
Mumbai, dated, 19th October, 2022 



Price Waterhouse Chartered Accountants LLP 

To, 
The Board of Directors 
Navin Fluorine International Limited 
602, 6th Floor, Natraj by Rustomjee, 
194, M.V. Road & Western Express Highway, 
Near Kanakia 351Building, Andheri (East), 
Mumbai - 400 069 

1. We have reviewed the unaudited consolidated financial results of Navin Fluorine International 
Limited (the "Parent"), its subsidiaries [the parent and its subsidiaries (including a step down 
subsidiary) and its branch hereinafter referred to as the "Group"], and joint venture (refer 
Paragraph 4 below) for the quarter ended September 30, 2022 and the year to date results for 
the period April 1, 2022 to September 30, 2022 which are included in the accompanying 
'Unaudited Consolidated Financial Results for the Quarter and Six Months Ended 30th 
September, 2022', the unaudited Consolidated Statement of Assets and Liabilities as on that 
date and the undaudited Consolidated Statement of Cash Flows for the half-year ended on that 
date (the "Statement"). The Statement is being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"), which has been initialed by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. · We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants oflndia. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
• Manchester Organics Limited (Subsidiary) 
• NFIL (UK) Limited (Subsidiary) 
• Navin Fluorine (Shanghai) Co. Limited (Subsidiary) 
• Sulakshana Securities Limited (Subsidiary) 
• Navin Fluorine Advanced Sciences Limited (Subsidiary) 
• NFIL USA Inc. (Step Down Subsidiary) 
• Swarnim Gujarat Fluorspar Private Limited (Joint Venture) 
• Zug Branch (Branch) 

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3 

Western Express Highway, Goregaon East, Mumbai - 400 063 
T: +91 (22) 61196000, F: +91 (22) 61196799 

Registered office and Head office: 11-A, Vishnu Oigamber Marg. Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi· 110002 

Price Waterhouse (a Partnership firm) converted into Price Waterhouse Chartered Accountants LLP (a Umited Liability .Partnership _with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP , its ICAI reg1strat1on number 1s 012754N/N500016 {ICAI reg1strat1on 
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Price Waterhouse Chartered Accountants LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information of 4 
subsidiaries, 1 step down subsidiary and 1 branch which have not been reviewed by their auditors, 
whose interim financial information reflect total assets of Rs. 139.00 crores and net assets of Rs. 
95.04 crores as at September 30, 2022 and total revenue of Rs. 15.51 crores and Rs. 29.89 crores, 
total net profit/0oss) after tax and total comprehensive income/Ooss) of Rs. 0.13 crores and Rs. 
(0.52) crores for the quarter and six months ended September 30, 2022, respectively, and cash 
flows (net) of Rs. 0.21 crores for the six months ended September 30, 2022, as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial results also includes 
the Group's share of net loss after tax and total comprehensive loss of Rs. (16,663) for the quarter 
and six months ended September 30, 2022, as considered in the consolidated unaudited financial 
results, in respect of 1 joint venture, based on their interim financial information which have not 
been reviewed by their auditors. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

~u~ 
Jeetendra Mirchandani 
Partner 
Membership Number: 048125 
UDIN: '2-W "I 8 ) !2. ~ iH'1 t- J) £: 1 ~ ~ -4 
Mumbai 
October 19, 2022 
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