
 

 

Navin  Fluorine International Limited  602, 6th Floor, Natraj by Rustomjee, 194, M.V. Road & Western Express Highway, Near Kanakia 351 Building, Andheri 

(East), Mumbai 400069 India. T: +91 22 6650 9999    F: +91 22 6650 9800   E: info@nfil.in  W: www.nfil.in  

CIN NO.: L24110MH1998PLC115499 

 

 
October 19, 2021 
 
BSE Ltd.,   
Phiroze Jeejeebhoy Towers,   
Dalal Street, Fort,    
Mumbai 400 001     
Scrip Code: 532504 

National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: NAVINFLUOR EQ 

 
Dear Sir/Madam, 
 
Sub.: Outcome of Board Meeting – October 19, 2021 
 
Pursuant to Regulations 30, 33 and 42 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the following decisions have been taken at the 
Meeting of the Board of Directors of the Company held today: 
 

(1) The Board of Directors, on the recommendation of the Nomination and Remuneration 
Committee, has approved the appointment of Ms. Apurva Purohit (DIN: 00190097) as an 
Additional Director (Non-Executive) of the Company with effect from October 19, 2021. 
Ms. Purohit is also appointed as an Independent Director of the Company for a term of 
five consecutive years with effect from the said date, not liable to retire by rotation, subject 
to approval of the Shareholders of the Company. Ms. Purohit is not related to any Director 
of the Company. Further, in accordance with the circular issued by National Stock 
Exchange of India Limited and BSE Limited dated June 20, 2018, it is confirmed that Ms. 
Purohit is not debarred from holding the office of director by virtue of any order of the SEBI 
or any other such authority. Brief Profile of Ms. Purohit is enclosed in Annexure A 
 

(2) Mr. Ketan Sablok, Chief Financial Officer and a Key Managerial Personnel of the 
Company, has resigned from the services of the Company. The Board of Directors has 
taken note of the said resignation and decided to relieve Mr. Sablok of his responsibilities 
w.e.f. close of working hours of October 31, 2021. The Company places on record its 
appreciation for the invaluable contribution made by Mr. Sablok during his tenure of over 
24 years with the Company (including as CFO w.e.f. June 16, 2018). 
 
Further, based on the recommendations of the Nomination and Remuneration Committee 
and Audit Committee, the Board has approved the appointment of Mr. Basant Kumar 
Bansal as Chief Financial Officer and a Key Managerial Personnel of the Company w.e.f. 
November 1, 2021. 
 
Details in respect of the above change, including profile of Mr. Bansal, are enclosed in 
Annexure B. 
 

(3) The Board of Directors has approved the unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended September 30, 
2021. Attached please find the following: 
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 Unaudited Standalone Financial Results in the prescribed form along with Limited 
Review Report from Price Waterhouse Chartered Accountants LLP, Statutory 
Auditors in Annexure C 
  

 Unaudited Consolidated Financial Results in the prescribed form along with 
Limited Review Report from Price Waterhouse Chartered Accountants LLP, 
Statutory Auditors in Annexure D 

 

(4) The Board of Directors has declared an interim dividend of Rs. 5 per share of the face 
value of Rs. 2/- each (250%) for the financial year 2021-2022. 

 
(5) The Record Date for ascertaining entitlement for the payment of aforesaid interim dividend 

for the financial year 2021-2022 is fixed as Tuesday, November 2, 2021. The interim 
dividend will be paid on or after Monday, November 15, 2021.  

 
The Meeting of the Board of Directors commenced at 1.15 P.M. and concluded at 4.30 P.M. 
 
Kindly take the above information on your records. 
  
Thanking you, 
 
Yours faithfully, 
For Navin Fluorine International Limited, 
 
 
 
Niraj B. Mankad 
President Legal & Company Secretary 
 
Encl.: as above 
 
c.c.: National Securities Depositors Ltd. 
 4th Floor, “A” Wing, Trade World, 
 Kamala Mills Compound, Senapati Bapat Marg, 
 Lower Parel (West), 
 Mumbai 400013 
 
c.c.: Central Depository Services (India) Limited 

Marathon Futurex, A Wing, 25th Floor, Mafatlal Mills Compound,  
NM Joshi Marg, Parel, Mumbai, Maharashtra 400013 

 
c.c.: M/s. KFin Technologies Pvt. Ltd., 
 Karvy Selenium Tower B, Plot No.31-32, 
 Gachibowli, Financial District, Nanakaramguda, 
 Hyderabad 500032 
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Annexure A 

Brief Profile of Ms. Apurva Purohit  

Ms. Apurva Purohit is a prominent Indian Business leader with over 30 years of experience in the 

media and entertainment industry. She has managed a diverse portfolio of businesses in 

partnership with private equity players and promoters, from early stage businesses to mature 

ones, and has turned around or scaled up several of them. She has been named as one of the 

Most Powerful Women in Business by India Today Group and Fortune India over several years. 

She serves on the Boards of Mindtree Ltd., L&T Technology Services Ltd. and Manipal Health 

Enterprises Pvt Ltd. 

She is also the author of the national bestselling books “Lady, You’re not a Man” – the Adventures 

of a Woman at Work and “Lady, You’re the Boss” which aim to empower women and encourage 

them to achieve their full potential. She was also ranked amongst LinkedIn’s Top Voices and 

YourStory’s Top 10 digital Influencers of 2020. 

She has been a mentor and a prominent speaker across several marquee organizations, industry 

forums and educational institutions. She has a postgraduate diploma in management from IIM, 

Bangalore. 
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Annexure B 

Details of change in Chief Financial Officer 

Sr. No. Particulars Mr. Ketan Sablok Mr. Basant Kumar Bansal 

1.  Reason for change 

viz. appointment, 

resignation, removal, 

death or otherwise 

Resignation as Chief 

Financial Officer and a Key 

Managerial Personnel of 

the Company 

Appointment as Chief 

Financial Officer and a Key 

Managerial Personnel of the 

Company  

2.  Date of 

appointment/cessation 

(as applicable) & term 

of appointment 

Effective close of working 

hours of October 31, 2021 

Effective November 1, 2021 

3.  Brief profile (in case of 

appointment) 

Not Applicable He is a fellow member of ICAI. 

He has over 30 years of work 

experience across finance, 

accounts and strategy. He is a 

recipient of awards like “Most 

Influential CFO of India 

Award” and “CFO Leadership 

Award”. His last employment 

was as CFO and Director 

(Finance) at Balkrishna 

Industries Limited.   

4.  Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable Not Applicable 

 



Twelve Months 
ended

30th Sept, 2021 30th June, 2021 30th Sept, 2020 30th Sept, 2021 30th Sept, 2020 31st March, 2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue:

(a) Revenue from operations 32,443.62  31,385.02  30,769.53  63,828.64  51,243.95  113,311.04  
(b) Other income  (Refer Note 7) 853.77  763.26  881.05  1,617.03  4,442.49  7,452.88  

Total Revenue (a+b) 33,297.39  32,148.28  31,650.58  65,445.67  55,686.44  120,763.92  

2 Expenses:
(a) Cost of materials consumed 14,995.38  15,095.55  14,323.63  30,090.93  22,400.76  52,012.09  

(b) Changes in inventories of finished goods and work-in-progress (526.88)  (930.81)  (656.51)  (1,457.69)  (214.25)  (913.20)  
(c) Employee benefits expense 3,935.95  3,957.52  2,997.46  7,893.47  6,095.22  12,486.67  
(d) Finance costs 28.23  39.58 30.15  67.81  53.23  142.33  
(e) Depreciation and amortisation expense 1,097.34  1,091.76  1,001.45  2,189.10  1,988.52  4,066.51  
(f) Other expenses 5,684.29  5,464.13  4,756.81  11,148.42  8,406.14  18,641.56  

Total expenses 25,214.31  24,717.73  22,452.99  49,932.04  38,729.62  86,435.96  

3 Profit before exceptional items and tax (1 - 2) 8,083.08  7,430.55  9,197.59  15,513.63  16,956.82  34,327.96  
Exceptional items (Refer Note 8) -  -  -  -  - 6,622.73 

4 Profit before tax 8,083.08  7,430.55  9,197.59  15,513.63  16,956.82  40,950.69  
5 Tax expense

- Current tax (Refer Note 6) 2,031.19  1,830.15  3,029.75  3,861.34  5,622.88  11,860.10  
- Deferred tax (Refer Note 6) (157.25)  (42.75)  (565.00)  (200.00)  (555.43)  (830.40)  

6 Profit after tax (4-5) 6,209.14  5,643.15  6,732.84  11,852.29  11,889.37  29,920.99  
7 Other comprehensive income (OCI)

 Items that will not be reclassified to profit and loss (net of tax) (40.22)  (30.48)  (25.92)  (70.70)  (44.94)  (5.43)  
8 Total comprehensive income for the period (6+7) 6,168.92  5,612.67  6,706.92  11,781.59  11,844.43  29,915.56  
9 990.51  990.18  989.74  990.51  989.74  989.92  

10 Other Equity 164,019.59  
11

12.54 11.40 13.61 23.94 24.03 60.46
12.53 11.38 13.59 23.91 24.00 60.37

See accompanying notes to the financial results

Quarter ended
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2021
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Twelve Months 
ended

30th Sept, 2021 30th June, 2021 30th Sept, 2020 30th Sept, 2021 30th Sept, 2020 31st March, 2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue:
(a) Revenue from operations 33,895.60  32,651.28  31,892.33  66,546.88  53,387.23  117,939.34  
(b) Other income (Refer Note 6) 1,047.20  887.55  965.23  1,934.75  4,583.35  7,904.33  

Total Revenue (a+b) 34,942.80  33,538.83  32,857.56  68,481.63  57,970.58  125,843.67  

2 Expenses:
(a) Cost of materials consumed 14,952.49  15,253.68  14,368.95  30,206.17  22,674.15  52,780.85  
(b) Purchases of stock-in-trade 852.74  615.52  707.29  1,468.26  1,114.41  2,113.40  
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (567.80)  (1,032.12)  (756.48)  (1,599.92)  (369.21)  (1,156.82)  
(d) Employee benefits expense 4,362.67  4,379.54  3,397.80  8,742.21  6,861.53  14,170.35  
(e) Finance costs 39.32  49.53  38.71  88.85  71.34  183.86  
(f) Depreciation and amortisation expense 1,187.78  1,200.53  1,086.52  2,388.31  2,157.78  4,416.63  
(g) Other expenses 5,877.36  5,656.06  5,101.75  11,533.42  8,650.89  19,103.30  

Total expenses 26,704.56  26,122.74  23,944.54  52,827.30  41,160.89  91,611.57  
3 Profit before exceptional items and tax (1 - 2) 8,238.24  7,416.09  8,913.02  15,654.33  16,809.69  34,232.10  

Exceptional items (Refer Note 7) -  -  -  -  - 1,551.14 
4 Profit before tax 8,238.24  7,416.09  8,913.02  15,654.33  16,809.69  35,783.24  
5 Tax expense

- Current tax 2,075.57  1,862.01  3,042.40  3,937.58  5,641.83  11,935.26  
- Excess provision of tax for earlier years -  -  -  -  -  5.88  
- Deferred tax (159.72)  (37.63)  (571.43)  (197.35)  (570.65)  (863.42)  

6 Profit after tax (4-5) 6,322.39  5,591.71  6,442.05  11,914.10  11,738.51  24,705.52  
7 Share of Profit from Joint Ventures (net) (0.12)  (0.12)  339.07  (0.24)  645.16  1,046.77  
8 Total profit for the period (6+7) 6,322.27  5,591.59  6,781.12  11,913.86  12,383.67  25,752.29  
9 Other comprehensive income (OCI) (including joint venture)

(a) Items that will not be reclassified to profit and loss (40.22)  (30.48)  (26.80)  (70.70)  (45.82)  (3.38)  
(b) Items that may be reclassified to profit and loss (95.97)  67.22  57.15  (28.75)  34.52  224.39  
Total other comprehensive income  (a+b) (136.19)  36.74  30.35  (99.45)  (11.30)  221.01  

10 Total comprehensive income for the year ( 8 + 9 ) 6,186.08  5,628.33  6,811.47  11,814.41  12,372.37  25,973.30  
11 990.51  990.18  989.74  990.51  989.74  989.92  
12 Other Equity 162,400.76  
13

12.77 11.29 13.70 24.06 25.03 52.03
12.75 11.28 13.69 24.04 24.99 51.96

See accompanying notes to the financial results
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2021

Sr.  
No.

Quarter ended
Particulars

Six months ended

ANNEXURE D
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