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This is to inform that the Board of directors of the Company at its meeting held today (August 3, 

2020) has inter-alia approved the unaudited financial results (Standalone and Consolidated) for the 

quarter ended June 30, 2020, pursuant to Regulation 33 (3) of SEBI (LODR) Regulations, 2015. 

The statement of financial results along with segment reports and limited review reports are enclosed 

as Annexu:re-1. 

The Board meeting commenced at 10:30 a.m. (IST) and concluded at 1:40 p.m. (IST) 

Kindly take the same on record and acknowledge the receipt. 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Com.pany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors ofNava Bharat Ventures Limited 

1. \ve have reviewed the accompanying statement of standalone unaudited financial results 
Statement') of Nava Bharat Ventures Limited ('the Company') for the quarter and year to date 
period ended 30 June 2020, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the accounting principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed 
under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India. Our responsibility is to e1-"Press a conclusion on the Staten1ent based 
on our rev1ew. 

3. We conducted our rev~ev.r of the Statement in accordance 'W-ith the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A revievv is substantially less in scope than an audit conducted in accordance ·with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not 
enable us to obtain assurance that we would become a\vare of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram. Hyderabad. Kechi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001. India 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the accounting principles 
laid down in Ind AS prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance 'I.Vith the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered A ccoun tan ts 
Firm Registration No.: 001076N/N500013 

San jay 
Partner 
rv1embership No.: 207 660 
UDIN: 20207660:\.AA.L-\.CR/275 

Place: Hyderabad 
Date: 3 Augt1st 2020 



Regd.Office: 6-3-110911. 'Nava Bharat Chambers', Raj Bhavan Road. 
Corporate Identity 

(Amount in lakhs of ~ unless otherwise stated) 
Sl. Particulars Quarter ended Year ended 
No. 30.06.2020 31.03.2020 30 06 2019 31.03.2020 

(Unaudited) (Audited) (Unaudited) (Audited) 
Refer note 3 

Revenue from operations 15,276.85 ! 32.22623 29,100 ss! 107,999.18 
Other income 1,495.63 i 573.97 i 1,679.24 5,22'1.62 
Total income (1+2) 16,772.48 I 32,aoo.2o 1 30,780.23 113,220.80 
Expenses 

(a) Cost of materials consumed 8,925.34 13,80114 16,248.41 62,59612 

(b) Changes in mventories of finished goods and work-in-progress (\,796.54) 5, 1• 14.48 72.48 (1,512.59) 
(c) Manufacturing expenses 1,305.52 1,825.80 1,916.65 7.564 05 
(d) Employee benefits expense 2,065.92 2.373.22 2,073.91 8,32049 I 
(e) Finance costs 470.48 482.47 596.02 2,052.071 
(0 Depreciation and amortisation expense 795.53 794.23 790.65 3,188.32 
(g) Other expenses 1,504.71 2,901.61 3,372.74 11.1i422 
Total Expenses (a to g) 13,271.96 ' 27,294.95 25,070.86 93,322.68 

Profit before tax from continuing operations ( 1 +2·3} 3,500.52 5,505.25 5,709.37 19,898.12 I 

Tax expense: 
(a) Cunrent tax 1,162.97 2,178.50 1,96737! 6,912.96 
(b) Deferred tax expensel{beneRt) 32.86 (4277":) 63.88 (115.94) 

Profit for the period from continuing operations ( 4·5) 2,304.69 3,754.46 3,678.12 13,101.10 

Discontinued operations (refer note 9) 
Profit!( loss) before tax for the period from discontinued operations (102.49) 407.30 (129.1.S) (377 02)· 
Tax (benefit)/ expense of discontinued operations (3581) 142.32 (45.14) (131.75) 
Profit! {loss) for the period from discontinued operations (66.68) 264.98 (84.04) (245.27) 

,p,,fit f"' the period (6+7) 2,238.01 4,019.44 3,594.08 12,855.83 

I~ income jVlllel 

(i) items thai will not be reclassii1ed to profi: or ross, ~et of 1ncome tax 50,63 50.63 

10 Total Comprehens1ve Income for the period (8-+B) 2,238.01 4,070.07 3,594.08 12,906.46 

11 Paid-up Share Capital 3,525.60 3,525.60 3,555 10 3,525.60 

I(Fi ~ 21· each) 
12 Other equity 291,808.50 

13 Earnings per Equity Share (EPES) [refer note 7] I 
(Face value of 'C 21- each) I 

Earnings per equity share for continuing operations I 
·Basic EPES (in absolute ~terms) 1411 2.29 2.22 7.98 

Diluted EPES (in absolute ~ terms) 1.41 2.29 2.22 7.98 

Eamings per equity share for discontinued operations 
(004)1 - Basic EPES (in absolute if terms) 0.16 (0.05) 

~~ - DHu!ed EPES (in absolute 'f terms) (0 04)\ 016 (0.05)1 

Earnings per equity share for ccnti0uing and discounting operations I 
- Basic EPES (in absolute z terms) , ,, I 245 2.171 7.83 
-Diluted EPES (in absolute 'f terms) 1.37 2 45 2.17 33 

See accompanying 



Standalone segment information 

I Si Particulars 

!No 

11 !Segment Revenue 

! I 

I

I II :: ~::::::: 
Total 

Less Inter Segment Revenue 

I Net Sales!!ncome from Operations 

2/Segment Results (Profitf(loss) before tax, 
,other income and finance costs from each segment) 

f 
1 a) Ferro Alloys 

I b) Power 
1 c) Unallocated 
I Total 

I ~::~~:;.;~;~::."from continuing operat1ons 

31Segment Assets 

b) Power 

c) Unallocated 

Add Assets of discontinued sugar operations (refer note 9) ** 
Total 

4 Segment Liabilities 

a) Ferro Alloys 
b) Power 

c) Unallocated 

Add Liabilt\tes of discontinued sugar operations (refer note 9) 
Total 

Quarter ended 

30 06.2020 I 31.03.2020 
(Unaudited) (Audited) 

· Refer note 3 

12 142 22 I 
6,426.391 
2,895.98 

21,464.59 
(6,187.74) 

15,276.85 

I 
I 

4.sa.4s I 
88.341 

1,928 58j 
2,475.371 

470.48 I 
1,495.63 
3,500.52 

204}4270 

.325,148.69 
15.137 99 

340,286.68 

8,014.03 

9,356.18 
23,077.75 

40,447.96 
2,269.08 

42,717.04 

27.393 921 
12,690.22 

1,864.25 

41,948.39 
(9,72216) 

32,226.23 

I 

l 
2.109 06 ! 
2,857.29 I 

447.40 I 
5,413.751 

48247 

573.97 
5,505.25 

203 699.341 

321 '121.81 
17,f\4919 

338,771.00 

9,570.66 
5,650.65 

24,299.20 

39,520.51 
3,916.39 

43,436.90 

I 

(Amount in lakhs of ~) 

30 06.2D19 
(Unaudited) 

38,22\L75 
(9,11976) 

29,H}0.99 

1,81302 
2,826.37 

(13.23) 
4,626.161 

596.02 1 
1,679 241 
5,709.38 

201,829.95 

332,161.90 
17,887.64 

350,049.54 

5 038.42 
14128.40 

32.837 23 

52,004.05 
4,55860 

56,562.65 

Year ended 

31.03.2020 I 
(Audited) I 

88,30844 
50.464 25 
7,250.35 

146,023.04 

(38,023.86) 
107,999.18 

i 

I 
I 

3,950.56! 
10,007.321 

2,770 69j 
16,728.571 
2.052.071 
5.221 62_J 

19,898.121 

203,699.34 

321,12.1.81 
17,649.19 

! 

I 
! 

33s,ni.oo 1 

9,570.66 
5,650.65 

24.299.20 
39,520.51 
3,916.39 

43,436.90 

I 

"" including non.current assets of discontinued operations held for saie amounting to t5,844.38 as on 30 June 2020 and 31 March 
2020. 



Notes: 

The Unaudited standalone financial results for the quarter ended 30 June 2020 were reviewed by the fo.udit Committee 
and approved by the Board of Directors of the Company at their meetings held on 3 August 2020. 

2 The results tor the quarter ended 30 June 2020 presented were subjected to a "Umited Review" by the Statutory 
Auditors of the Company. An unqualified report was issued by them thereon. 

The figures for the quarter ended 31 March 2020 are the balancing figures between audited figures in respect of the full 
financial year and published year to date figures upto the third quarter of the relevant financial year, which were 
subjected to limited review by the statutory auditors. 

These standalone results have been prepared in accordance with the Indian Accounting Standards (lnd AS) prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant ruies issued thereunder and other accounting 
principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India. 

The financial results for the quarter ended 30 June 2020 has been prepared considering the impact of Covid-1 9 using 
the relevant internal and external information available to the Company. The outbreak of Covid-19 and the measures to 
curtail it has caused significant impact on the operations of the Company and the overall economic environment owing to 
scaling down, suspending the production of ferro alloys due to supply chain constraints, shortage of workforce and lack 
oi demand for electricity. The operations of the Company at its faciiities has however been resumed during May 2020 
pursuant to the receipt of necessary approvals from the concerned authorities. The management, on the basis of its 
judgements, estimates and other assumptions including sensitivity analysis, is confident of fully recovering the carrying 
amount of receivables, investments and other assets. As the outbreak continues to evolve, the Company shall closely 
monitor any material changes to future economic conditions. 

6 The impact of foreign currency fluctuations and re-measurement of der·ivative contracts on the financial results are as 
follows: 

·-· 
Quarter ended 

30.06.2020 31.03.2020 
Foreign exchange gain/(loss) 4.02 (169.30) 
Re-measurement gain on derivative contracts 27.08 17.36 
Note: Gam has been mc!uded 1n Other mcome and loss has been mciuded Ill Other expenses. 
The EPES for quarters are not annualized. 

(Amount in lakhs of t) 

Year ended 

30.06.2019 3! .03.2020 
(647.10) (93.68) 

395.42 751.28 

The Board of Directors of the Company, at their meeing held on 8 August 2019, have approved a Scheme of Capital 
Reduction (Scheme), pursuant to which 9,947,020 and 2,800,000 number of equity shares of Company held by Nav 
Energy Private Limited and Nava Bharat Ventures Employees Welfare Trust, respectively would be cancelled. During 
the year ended 31 March 2020, no adverse observation letter for the Scheme has been received from the Stock 
Exchanges and necessary filings with National Company law Tribunal of the Ministry ot Corporate Affairs, Government 
of India have been completed and its sanction is awaited. 

The sugar operations of the Company has been ceased at its sugar manufacturing facility located at Samalkot, Andhra 
Pradesh, pursuant to a resolution passed by the Board of Directors at their meeting held on 2 March 2020. Pursuant to 
the aforesaid resolution, management is in the process of disposing the non-current assets of the said sugar division 
comprising of the underlying land and the other property, plant and equipment available in Samalkot. Accordingly, the 
financial performance of the sugar division have been presented as discontinued operations in the financial results for all 
the periods presented in accordance with the provisions of lnd AS 105 - Non-Current Assets Held for Sale and 
Discontinued Operations and also leading to non-disclosure of the financial information of the aforesaid Sugar division in 
the Segment related disclosures furnished. 

The details of income and expenses relating to the aforesaid discontinued operations are as follows: 

(Amount in lakhs of<) 
·-· 

Quarter ended Year ended 
Particulars 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Totallncorne 3,147.38 3,457.71 3,242.15 12,853.71 
!Total~ 3,249.87 3,017.02 3,371.33 13,197.34 

Profit'(loss) before tax (1 02.49) 407.30 (129.18) (377.02) 

Tax (35.81) 142.32 (45.14) (131.75) 

Profit' (loss) after tax (66.68) 264.98 (84.04) (245.27) 



10 Other income for the quarter ended 30 .June 2020 and year ended 31 March 2020 includes dividend received from a 
subsidiary company amounting to z757.65 !akhs and V09.51 lakhs, respectively. 

By Order of the Board 
Ventures Limited 

Place · Hyderabad 
Date 3 August 2020 Chairman 



Walker Chandiok & Co LLP 
7th Floor, Block Ill, White House, 
Kundan Bagh, Begumpet, 
Hyderabad - 500 016 
Andhra Pradesh, India 

T +91 40 6630 8200 
F +91 40 6630 8230 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
andY ear to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of N ava Bharat Ventures Limited 

L \ve have reviewed the accompanying statement of unaudited consolidated financial results 
Statement') of Nava Bharat Ventures Limited Holding Company') and its subsidiaries 
Holding Company and its subsidiaries together referred to as 'the Group), (refer Annexure 1 for 
the list of subsidiru.-ies included in the Statement) for the quarter and year to date period ended 30 
June 2020, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance "\v-ith the 
accounting principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identificatiOn 
number MG-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 



3. We conducted our review of the Statement in accordance with the Standard on Revie"\\t 
Engagements (SRE) 2410, Review of Interim Financial Infotmation Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of 
interti:n financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

1Ne also performed procedures in accordance with the SEBI Circular CIR/CFD/C:fYID1/44/201Y 
dated 29lv1arch 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance w'ith the accounting principles iaid down in Ind AS 34, prescribed under Section 133 
of the Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015 amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. \Ve draw attention to: 

(i) 

(iii) 

note 6 to the consolidated fmancial :results of t...~e "Holding Company, which describes the 
uncertainty related to d1e outcome of the lawsu1t tiled against a subsidiary Company, 
Brahmani Infratech Private Iimited. Pending final outcome of the aforesaid matter, which 
is presently unascertainable, the Holding Company have considered this matter as 
contingent liability/ asset and have not recorded any adjustment in the consolidated 
financial 

note 7 to the consolidated financial results of the Holding Company, which describes the 
uncertainty related to the outcome of proceedings against a subsidiary Company, Nava 
Bharat Projects Lin>jted, regarding the attachment of the equity shares LD.Vested in by such 
subsidiary" company in a company, Nava Bharat India 
Limited. Pending final outcome of the aforesaid matter, which is presently unascertainable, 
no adjustments have been recorded in the consolidated fmancial results. 

note 8 to the accompanying Statement which describes the uncertainty in relation to 
recoverability of the trade receivables amounting to ~243,053.87 lakhs due from a 
customer ofMaamba Collieries Limited, a step-down subsidiary of the Holding Company 
as at 30 June 2020 which are substantially overdue. These amounts have been considered 
as good and realisable by the management on the basis of their assessment of the status of 
discussions and follow up \V'ith the customer, the sovereign guarantee issued by the 
Government of Zambia for such receivables and the arbitration process being initiated by 
the step-down subsidiary. Accordingly, no adjustments have been made in the 
accompanying Statement. 



note 14 to the accompanying Statement to restatement of comparative financial 
information in accordance 'Nith the principles of Ind AS 8, Accounting Policies, Changes 
in Accounting Estimates and Errors. 

Our opinion is not modified in respect of the above matters. 

6. The Statement includes the interim financial infom1.ation of eleven subsidiaries, which have not 
been reviewed/ audited by their auditors, whose interim financial information/ fmancial results 
reflects total revenues of ~6,502.4 1 lakhs, net profit after ta.'\: of ~422.35 lakhs, total comprehensive 
income of ~477.83lakhs for the and year to date period ended 30 June 2020 and have been 
furnished to us t..~e Holding Company's management. Our conclusion on the Statement, in so 
far as it relates to the aforesaid subsidiaries, are based solely on such unaudited/unreviewed inteti.m 
financial information. A.ccording to the information and explanations given to us the 
management, these inteti.m. information are not material to the Group. 

Our conclusion is not modified in respect of this matter \\.oith respect to our reliance on the financial 
infonnation certified by the Boa.rd of Directors. 

For Walk.er Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N 

San jay Kumar Jain'\ 
Partner 
:N1embership No.: 207 660 
UDIN: 20207660AA .. i\i\CS5907 

Place: Hyderabad 
Date: 3 August 2020 



Annexure 1 

List of entities included in the Statement 

1. Nava Bharat Energy India Limited, India 
2. Nava Bh::J.tat Projects Limited, India 
3. Brahmani Infratech Private Limited, India 
4. J\.1aamba Collieries Limited> Zambia 
5. Nava Energy Zambia Limited, Zambia 
6. Kawambwa Sugar Limited, Zambia 
7 Nava Bhaxat (Singapore) Pte. Limited, Singapore 
8. N ava Energy Pte. Limited, Singapore 
9. Nava Agro Pte. Limited, Singapore 
10. Nava Holding Pte. Limited, Singapore 
11. Tiash Pte. Limited, Singapore 
12. TIS Pte. Limited, Singapore 
13. The Iron Suites Pte. Limited, Singapore 
14. Compai Pharma Pte. Limited, Singapore 
15. Compai Healthcare Sd;n. Bhd., 
16. Kinta Valley iviining Resources Sdn. Bhd., 1vfalaysia 



NAVA BHARAT VENTURES LIMITED 
Regd.Office: 6-3-1109/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad- 500 08~ 

Corporate identity Number:L271 0 HG1972PLC001549; Tel. Nos.040-2340350 1/23403540; e-Fax No. 080-6688612· 
E-maU l.D: 

~ 

·in 'lv~u:;tL"<:::rtuvemures.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 202C 
(Amount in la.khs of~ unless otherwise stated) 

SL Particulars Quarter ended Year ended 
No. 30.06.2020 31.03.2020 30.06.2019 31.03.2020 

(Unaudited) (Audited) 
Refer note 3 

1 Revenue from operations 59,932.10 80,910.11 10 
I 2 Other Income 3,160 16 10,351.89 486.48 12,220,08 
I 
I Total Income (1+2) 63,092.26 91,262.00 77,288.58 288,092.17 I 

3 Expenses I 
(a) Cost of materials consumed 9,085.49 18,693.54 22,992.65 79.121.00 I r) Changes in Inventories of finished goods and wock-in·progress I (1,972.81) 5,2.05.12 1,105.75 (637.38) 
(c) Manufacturing expenses 5,994.82 6,435.30 6,425.46 26,029.06 
(d) Employee benefits expense 3,956.83 4,381.71 4,035 38 16,199.43 

l(e) Finance costs 10,627.37 7,442.20 7,994.55 31,876.79 

1 
(D Depreciation and anortisation expense 7,640.21 7,100.28 7,136.29 28,864.50 
(g) Other expenses 14,626.56 22,409.73 10,716.24 47,351.96 

T ota! Expenses (a to g) 49,958.47 71,667.88 60,406.32 228,805.361 
4 Profit before tax from continuing operations (1+2-3) 13,133.79 19,594.12! 16,882.261 59,286.81 
5 Tax expense 

I 3,004.881 (a) Current Tax 3,440.92 2,047.00 9,715.34 
(b) Deferred Tax Expense/(Benefit) 83.22 (698.87) (686.31) (3,749.25) 

6 Profit for the period from continuing operations (4·5) 9,609.65 18,245.99 14,563.69 53,320.72 

7 Discontinued operations (refer note 13) 
407.30 1 Proflti(ioss) before tax for the period from discontinued operations (1 02.49) (129.18) (37702)j 

Tax expense/ (benefit) of discontinued operations I (35.81) 142.32 (45.14 (131.75) 

I Profiti (loss) for the period from discontinued operations (66.68) 264.98 (84.04) {245.27) 

8 Profit for the period (6+ 7) 9,542 .. 97 18,510.97 14,479.65 53,075.45 

9 Net Profit attributable to: 
11,021.281 - Shareholders of the Holding Company 6,876.93 ;4,296.g21 39,545.50 

- Non-controlling interest 2,666.04! 4,214.05 3,458.371 13,529.95 
i I 

10 Other Comprehensive income/(ioss) [refer note 9] 
(i) Items that will not be reclassified to profit or loss, net of income tax 74.50 2,852.53 (96.59) 4.020.64 

(ii) Items that will be subsequently reclassified to profit or loss, net of 413.75 12,444.32 (481.30) 18,275.95 
income tax 

11 Total Comprehensive Income for the period (8+10) 10,031.22 33,807.82 13,901.76 75,372.04 

I 
12 Total comprehensive income attributable to 

- Shareholders of the Holding Company 7,290.68 26,786.44 10,539.97 57,866.65 
· Non·controlling interest 2,740.54 7,02i .38 3,361.79 17,505.39 



Regd.Office 6-3·110911, 'Nava BharatChambers', Raj Bhavan Road, Hyderabad- 500 os; 
Corporate. lderrtity Number L271 01 TG 1972PLCOO 1549; Tel NosN0-2340350 1/23403540: e-Fax No.OB0-66886 i 2 · 

comprehensive income attributable to shareholders of the 
Company from 

per Eqvity Share (EPES) [Refer notes 11 & 14] 
vaiue of ~21- each) 

per equity share for contH1wng operations 

per equity share for discontinued operations 

7,357.36 

3.525 60 

4 25 

4 25 

26,521.46 
284.98 

3.525.60 

8.57 
s.n '-" 

0.16 
'16 

3,556.10 

6 70 
5 70 

58,111.92 

3,525 50 

414.989.08 

2425 

24.25 



Consolidated segment information 
(Amount in lakhs of~) 

SL Particulars Quarter ended Year ended 
No. 30.06.2020 31 03.2020 30.06.2019 31032020 

(Unaudited) (Audited) (Unaudited) (Audited) 

Refer note 3 (Restated) 
Refer note 14 

I 

1 Segment Revenue 
a) Ferro Alloys 12,142.22 27,393.92 22,961.32 88,308.44 
b) Power 50,747.10 62,612.41 60,373.98 217,130.11 
c) Mining 11,422.97 5,407.26 7,828.16 29.107.76 
d) Unallocated 6,352.54 6.198.61 4,884.96 19,958.29 
Total 80,664.83 101.612.20 96,048.42 354,504.60 
Less: inter Segment Revenue (20,732.73) (20,702.09) (19,246.32) (78,632.51) 
Net SalesHncome from Operations 59,932.10 80,910.11 76,802.10 275,872.09 

2 Segment Results (Profitl{loss) before tax, 
other income and finance costs from each segment) 

3,950.561 a) Ferro Alloys 458.45 2,109 06 1,813.02 
b) Power 9,931.61 7,30t27 19,153.59 54,209.06 
c) Mining 7,396.28 i 3,382.20 2,849.61 14,112.50 
d) Unallocated 2,814.66 I 3,891.90 574.11 6,671.40 
Total 20,601.00 16,684.43 24,390.33 78,943.52 
Less: Finance costs 10,627.37 7,442.20 7,994.55 31.876.79 
Add: Other income 3,160.16 10,351.89 486.48 12,220.08 
Total Profit before Tax from continuing operations 13,133.79 19,594.12 16,882.26 59,286.81 

3 Segment Assets 
a) Ferro Alloys 48,641.00 43,464.67 54.383.29 43.464.67 
b) Power 776,281.58 763,118.19 699 01734 763,118.19 
c) Mining 112,357.90 103,655.18 94,88115 103.655.18 
d) Unallocated 37,797.23 37,112.06 33,907.86 37,112.05 

975,077.71 947,350.10 882,189.64 947,350.10 
Add: Assets of discontinued sugar operations (refer note 13) ... 15,137.99 17,649.19 18,621.33 17,649.19 

Total 

I 

990,215.70 964,999.29 900,810.97 964,999.29 

4 Segment Liabilities 
a) Ferro Alioys 8,014.03 9,570.66 5,038.42 9,570 66 
b) ?ower 442,177.81 422,763.50 411,582 94 422.763.50 
c) Mining 24,749.47 24,24184 25,876.16 24,241.B4 
d) Unallocated 29,361.69 30,921.50 37,922.97 30,921.50 

504,303.00 487,497.50 480,420.49 487,497.50 
.A.dd: Liabilities of discontinued sugar operations (refer note 13) 2,269.08 3,916.39 4,760.96 3,916.39 

Total 506,572.08 491,413.89 485,181.45 491,413.89 

"'including non-current assets of discontinued operations held for sale amounting to z5,844.38 as on 30 June 2020 and 31 March 2020. 



Notes: 
1 The Unaudited consolidated ffnanciai results for the quarter ended 30 Jufle 2020 were reviewed by the Audit Committee and approved by 

the Board of Directors of the Company at their meetings held on 3 August 2020 

2 The consolidated results for the quarter ended 30 June 2020 presented were subjected to a "Limited Review" by the Statutory Aud1tors of 
the Company, An unqualified report was issued by them thereon, 

The figures for the quarter ended 31 March 2020 are the balancing figures between audiied frgures in respect of the full financial year and 
restated year to date figures upto the thini quarter of !he relevant financial year, which were subjected to limited review by the statutory 
auditors, 

4 These consolidated financial results have been prepared in accordance with the indian Accounting Standards (ind AS) prescribed under 
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting pnnciples generally accepted 
in india and guidelines issued by the Securities and Exchange Board of india 

5 The consolidated financial results for the quarter ended 30 June 2020 has been prepared considering of Covid-19 using the 
relevant internal and external information available to the Group The outbreak of Covid-19 and the measures to curtail it has caused 
Significant impact on the operations of the Group and the overall economic environment owing to scaling down, suspending the production 
of ferro alloys cue to supply chain constraints, shortage of workforce and lack of demand for electricity in India, The operations of the Group 
at its faciHties in india has however been resumed during May 2020 pursuant to the receipt of necessary approvals lrom the concerned 
authorities, management, on the basis of its judgemeflts, estimates and other assumptions including sensitivity analySIS, is confident of 
fully recovering the carrying amount receivables, investments and other assets. As the outbreak continues evolve, the Group shall 
closely monitor any material changes future economic conditions. 

6 Brahman! lnfratecr> Private UmitBd (BlPL), a subsidiary of ihe Holding Company is a defendant in a proceed1ngs against a clair;1 luJged by 

Mantri Technology Limi!ed (MTPPL) regarding disputes, claims and counter c!a1m in relation the development agreement 
between BlPL and MTPPL being a co-developer of a project The matter is currently sub-judir.,e with the Honourable High Court of 
Telangana. However, the management on the ba;:Hs of its inteinal assessment of the case and basis an opinion received from an 
independent legal advisor, is confident of a posttive outcome in favour of 8/PL Clnd accordingly, no adiustmonts 
rhese l'inancia! results in this regard, 

Nava Bharat Limited a of the Holdmg Company, had set up a joint venture for setting up of power plan\, and 
had then obtained vanous key clearances including coal lirrkage from Mahanadi Coalf:elds Limited along witr1 allotment of a capt1ve coal 
block However, due to certain developments the :nterest in the said joint venture was transferred for a consideration of ~14,800 00 !akhs 
net of tax, and the entire proceeds from such sale being invested the equity shares of Nava Bharat Energy India Limited (NBElL) 
Suosequentiy, based on the findings of ;nvesiigation agencies, it was alleged that the aforesaid joint venture entity had made 
misrepresentation regarding allocation of coal block. Accordingly, necessary proceedings were initiated against the joint venture by the 
Enforcement Directorate, Government ot India, Further, the ED r1as attached the entire eqwty shares held by NBPL in Management, 

"'"''-"''"'~,"' with Special Court 
Central Bureau of Investigation and there have been no further developments on the same during the quarter ended 30 June 2020. 

8 Trade receivables as at30 .June 2020 includes receivables amounting to ~243,05J871akrs representing dues from a customer against sale 
of power and inleresl u11 delayed payrnenls in accordance with the terms of the power purchase agreement Based on the acknowledgement 
ot the outstanding debt by the customer, and in view of the debt being secured by way of a sovereign guarantee issued by the Government 
of Zambia, management is of the view that these amounts are good and recoverable, though there has been significant delays in realization 
Further, management is ir: the process of initiatmg necessary arbitration proceedings against the customer in relation to rea!isabi!ity of these 
dues. Taking cognizance of furtrerdelays in collection of dues from the customer, management has recognized aflowances for credit losses 
aggregating to t29,054,971akhs as at 30 June 2020, mcluding amounts of ~9,489.951akhs and ~11, 132,96\akhs during the quarters ended 
30 June 2020 anc 31 March 2020, respectively and~15,604.68 iakhs during the year ended 31 March 2020, 

9 other comprehensive income indudes foreign currency iransiation gain/(loss) on conversion of the financial informat1on of the overseas 
subsidiaries of the Group from their functional curreflcy to Indian Rupee, reporting currency, to the tune of the following· 



1 0 The impact currency fluctuations andre-measurement of derivative contracts on the consolidated financial results are as follows: 

! Quarter ended 

30.06.2020 31.03.2020 
Foreian exchange gain/(loss) (31.451 4,095.97 
Re-measurement gainl(loss) on derivative contracts 1981.441 (7,213.39' 
Note: Ga1n has been included in Other income and loss has been included in Other expenses. 

11 The EPES for quarters are not annualized. 

(Amount in !akhs of z) 
Year ended 

30.06.2019 31.03.2020 
1702.97' 3,012.25 

(3,740.18' (11,023.08} 

12 The Board of Directors of the Holding Company, at their meeting held on 8 August 2019, have approved a Scheme of Capital Reduction 
(Scheme), pursuant to which 9,947,020 and 2,800,000 number of equity shares of the Holding Company held by Nav Energy Private Limited 
and Nava Bharat Ventures Employees Welfare Trust, respectively would be cancelled. During the year ended 31 March 2020, no adverse 
observation letter for the Scheme has been received from the Stock Exchanges and necessary filings with National Company Law tribunal 
of the Ministry of Corporaie Affairs, Government of india have been completed and its sanction is a·>Naited. 

!3 The sugar operations of the Holding Company has been ceased at its sugar manufacturing facility located at Samalkot, Andhra Pradesh, 
pursuant to a resolution passed by the Board of Directors at their meeting held on 2 March 2020. Pursuant to the aforesaid resolution, 
management is in the process of disposing the non-current assets of the said sugar division comprising of the underlying land and the other 
property, plant and equipment available in SamalkoL Accordingly, the financial performance of the sugar division have been presented as 
discontinued operations in the financial results for all the periods presented in accordance with the provisions of lnd AS 105- Non-Current 
Assets Held for Sale and Discontinued Operations and also leading to non-disclosure of the financial information of the aforesaid Sugar 
division in the Segment related disclosures furnished. 

The details relating to the discontinued sugar operations is as follows: 
(Amount in lakhs of z) 

Particulars 
Quarter ended Year ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
l otal Income 3,147.38 3,457.71 3,242.15 12,853.71 
Total Expenses 3,249.87 3,017.02 3,371.33 13,197.34 
Profit/(loss) before tax (102.49) 407.30 (129.18) (377.02) 
Tax expense I (benefit) (35.81) 14232 (45.'14) (131.75) 
Profit! (loss) after tax (66.68) 264.98 (84.04) (245.27) 

14 The consolidated financial results for the quarter ended 30 June 2019 have been restated with respect to the foliowing errors identified by 
the management in the financial information of Maamba Collieries Limited 

(Amount in iak.hs of~) 

S No. Particulars 
Quarter ended 

30.06.2019 

1 Restatement on account of accounting for transaction costs of borrowings in accordance with lnd AS 109 and 
recomputing finance cost using effective interest method 

(i) Increase of the balance of property, plant and equipment 247.68 

(ii) Increase in the balance of borrowings (106.72) 

(iii) Recognition of finance cost under effective interest method 106.72 
(iv) Reduction of depreciation charge (247.68) 

2 Reversal of deferred taxes (2,095.87) 
3 Impact of the above on the basic and diluted EPES 0.87 

By Order of the Board 

j' Jo; Na~a ;::ures Limited 

~ Place : Hyderabad 
Date : 3 August 2020 Chairman 


