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Natraj Proteins Limited
SOLVENT EXTRACTION PLANT & REFINERY
Nagpur Kalan, Ordinance Factory Road, ITARSI

Ph.No. 07572- 262637, 262640, Fax No. 07572-262639 N9
Email : natrajproteinltd@rediffmail.com
CIN: L00153 MP 1990 PLC 006090 Natraj

Ref.: Date:
. NPL/SE/2023

To,
The General Manager
DCS-CRD
BSE LIMITED
Dalal Street, Fort,
MUMBAI-40000 I

Online filing at www.listing.bseindia.com
30May, 2023

BSE Scrip CODE: 530119
Subject: Submission of the Audited Financial Results along with Statement of Assets and Liabilities
and Cash Flow Statement and Auditors' Report thereon for the Quarter/Year ended 31March, 2023
as per Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015.

Dear Sir/Ma'am,

This is in continuation ofour letter no. NPL/SE/2023 dated 161" May, 2023 regarding intimation for Board
meeting for consideration and approval of the Quarterly/Yearly Audited Financial Results for the quarter/
year ended 31March, 2023.

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we are pleased to submit the Audited
Financial Results along with Statement of Assets and Liabilities and Cash Flow Statement and Auditors'
Report thereon by Statutory Auditors for the Quarter/Year ended on 31March, 2023, in PDF Format, which
were also approved by the Audit Committee and Board of Directors at their meeting held on Tuesday, 30
day of May, 2023 at 3:00 P.M. and the Board meeting was concluded at 7;30.p.M.

I

Since, the Auditor's Report is self-explanatory and has no modification/qualification, it needs no further
comments by the Company.

We are also in process to file the aforesaid financial results in XBRL format within the stipulated time and
same shall also be hosted at the website of the company www.natrajproteins.com.

The Financial Results will also be published in widely circulated English and Hindi (Vernacular) newspaper
in the prescribed format for that purpose.

You are requested to take on record the Audited Financial Results along with Auditor's Report for your
reference and record.

Thanking You,
Yours Faithfully,
For, NATRAJ PROTEINS LIMITED

POOJA AGRAWAL
COMPNY SECRETARY &
COMPLIANCE OFFICER
Encl.: Auditor 's Report along with Standalone Audited Financial Results and other attachments.



NATRAJ PROTEINS LIMITET)
CIN: L00 1 53MP1990PLC006090

Rcgd. Ot'tl -Nagpur Kalan. Ordinance Faclon'Road- ltani' (M P )--16l I ll
Emlil : I 1;1{1 ;1 1 11 :i,ici if f 1il.r1 1-q;$1 t'i]1r;t tl r" tttiWeh site:r y tr I tltI liltt]1 tr{,.:II l"l.Llllill

Statement of Audited Financial Results for the quarter and Year errded on 3l'' March,2023
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-ompanv (Face \ialtre oI'Rs.

l0/- each)

\VII Reserves Iiscludiug
Revaluation Resetves 4248.38 4171.25

\VIII Eamings Per Slrare (lbr
continuing operati0ns)
(a) Basic o.7t 2.46 (l1 4s) 1.89 24.99

(b) Diluted 0.7 | 2.46 (l1 45) l .89 24.9()

xIx Eamings Per Shirrc (lbr
Discontinued operations)

Ba.sic

Diluted

xx Eamings Per Share (fbr
Discontinued and continrtilg
operatiots)

Basic 0.71 2.16 ( I 1.45) I .89 21.99

(b) Diluted 0.71 2.46 (1 1.45) 1.89 24.99

third quarter of thc financial --vear
For, NATRAJ MITED

KAILASH

Notes :-
l. The above results wcre reyiewed b1, the Audit Comrnrttee and approved b1' the Board at its meeting held

on 30'hMay.2023
2. The Standaione Statenlent of Assets and Liabilities as at 3 I "' March, 2023 and the Statenrent of Cash Florv

Statement is provided as an anllexure to this statement'

3. The company operates iu tgo segments i.e. solveut extractiolt and commodities trading. The particulars of

segmentivise results ar.c given is required. However. for the year ended 31.03.2022- the bifurcation of

p.Int i, not giverl as i1 tiat period there vras no rcquircrncnt of segmental reporting as the sales of the

comurodities /derir,atir.es are less than the threshold limits.

4. The courpa,y has adopted lndian Accounting Standards (IND-AS) frorn 01.04.2017 and accordingll'these

financial results horrel.en prepared in accJrdance with the recognition and measurelllent principles laid

down in the IND AS 34lntennr Financial Reporting prescribed under Section 133 of the Contpatties Act.

2013 read rvith the Relevant rules made tltereunder'

5. Statutory Auditors of the company have carried out Audit of the books of Accouut lor the Financial Year

2ozz-2023 and issuecl us an Audii ReportrvithUnmodified Opinion on Audited Financial Results lor thc

euarteriyear endccl 31 .03 2023. thereflre the cornparry is not required to give statelnerlt of impact of Audit

Qualification for Audit Rcport rvith modified opinion'
(t. pievious period figures have been regroLrpedireclassified r.vherever necessary to confinrr to this penod

classification.
j. Eflective from l"Apnt.2}lg,the company has adopted Indian Accounting Standard (IND-AS 116)

..Leases,,Llsing the i'Modit-r.d prospective Approach". The adoption of the said IND AS did not have

any impact oritlrc rctained eamingi as at 1.April,2022 and fllere was no material impact on financial

reiults for the quarter and l ear er,ded on 3 l*'March,2023 '

g. Govemment of lndia's Code for Social Secunty 2020 ("the Code") received assent fiom the Presrdent

in Septembe r 2020.Horvevcr, the date from rvhen the Code rvill become applicable and thc rules have

not yft bee*,otified. Companl'r,vill assess the impact of the Code and account for the same once the

eflective date and the rules are notified.
g. The company has established the Rice Mill for Custom Milling Business Activrties which nas

expectedio b. 
"o*pleted 

by 31" January,2023. Horvever, due to certain delal's in procurement of

gofO, and weathcr tonditions. the project is delal"ed and rve are hopeful to start production in thc

Date: 30.05.2023
Place: Itarsi Chairman &

DIN: 00012900

tor



STATEMtrNT OF AI"IDITED ASSETS AND LIABTLITTES AS ON 31,03.2023

Statement of Assets and Li ilities lnRu
Figures as at the cnd of

pro'ious reporting Period
3ilA312022

Note
No.

Figures as at the end of
currcnt reporting Period

3il0312023

Particulars

AuditedAudited

-ill86

6378.79

.r990.69

3.5.1. l4
232.13

40.83
79.69

20t 11

1199.90

63.68
t12l 10

182.20

5608.99

7174.78

394.6.1

1tt8.7ri

335.23
228.97

288 52

1436.14

13.3?.

1230.1-s

239.58

326.8 r

25."71

0.22

,4.SSEr.S
(l) Non-CuruentAssets

(a) Propeq'" Plant and EquiPrttent
(b) Capital Work-itt-Progrcss
(c) Investnent ProPcrtl
(d) Goodwill
(e) Other Intangible assets

(f) Intangible assets uder development
(g) Biological Assets other than bearer

plants
(h) Financial Assets

i. Investtttcltts
ii. Trade rcceivables
iii. Loans
iv. Otlrers (to be specified)

(i)Deferred tax assets(net)

0) Other non-current assets

Total Non-Current Assets

(2) Current Assets
(a) Inventories
(b) Financial Assets

i. Investmcnts
ii. Trade reccivables
iii. Cash and caslt eqtdvalents
iv. Bank balances other than (iii) above

v. Loars
r"i. Other (to be sPecified)

(c) Current Tax Assets (Net)
(d) Other current asscts

Total Current Assets
1578.698910.92'l'otal Assets

3l "t. l7

(;.6 I

371.70
4t7 t.25

75.00

395.78

2409.78

2-50.60

371.70
r1248.38

88.47

339.07

3 r 18.78

Equrtl
(a) Equity Share Capital
(b) Other EquitY

I,IABILITIES
(1) Non-current liabilities

(a) Financial Liabilit ics

(i) Borrorvings
(ii) Trade payables

- Total outstanding dues of Micro and

small enlerprises:
- Total outstanding dues of creditors

other than Micro and small
enterPrises;

(iii)Other Financial liabilities (other than those

specified in itern (b)' to be specified)

O) Provisiors
(c) Deferred tax liabilities (Nct)
(d) Ottrer non-currenl liabil ities

Total Non-Cu rrent Li rrhilities
( 2) C urrent liabilities

(a) Financial Liabilitics

EQUITYAND I,IAI]II,I7'IES

Borrolvi

t
t

-/^----



(ii) Trade pavables
- Total outstandilg dues of Micro and

small entcrPrises:
- Total outstanding dues of creditors

other thiur Micro and small
enterPriscs:

(iii) Other Financial liabilities (other than

those sPecificd in itent (c)

(b) Other culrent liabilities
(c) Provisions
(d) Cunent Tax Liabilities (Nct)
Total Current Liabilities

9.50

643.-t-5

t7'7.01

3918.77

(r9 l+

'7'7 .11

50 {3
7,636.96

8910.92 7578.69

Date: 30.05.2023
Place: Itarsi

For, NATRAJ

KAILASH
Chairman & Managing Director
DIN: 00012900

Total Equitv and Liabilities

TED



Cash Flow Statement for the Year ended 31't March,2023
Ru in Lakhs)

For thc Year ended
31" M:rrch,2022

For the Year cndcd
3l-' March, 202J

A. CASH FLOW T'ROM OPERATING ACTIVITIES
t295 62101.29NET PROFIT BEFORE

EXTRAORDINAR}' I'TEM
ADJUSTMENT FOR:

i9.6012.11and antorl izatiott
t07.25t7 5.91Interest Paid

(2(r.{0)(e.56)Interest Income
(3tt.6-t)( r 0.6e)Others

1377.13299.72ChanProfit beftrrc Worl<in Co

(2,50.9,1)5 I0.16
ADJUSTMENTS FOR

Trade receivables
391.37(1618.31)Inventories
(ti6 (r-s)(285.97)advances aucl other asscts

88. l0Other Current Assets
(6.6 r)Non-Current Liabilities

(536.1(,)I3II.ttoCurrent liabilities

CASH GENERATED FROM OPERA TIONS
(301.5{)( 19.50)Income ta.

Indirect tax
(787.2t)(20.03)Total ustnleltls

590.22279.69OPERATI N AG CTIVITIESTE HCAS FROMN
ESTININV AG CTIVITIESF'ROMFLOWCASHB.

( l 85.6-l)(2t1.27)and equipment.Purchase of etc
(l7e.e2)(83.se)Loans and AdvancesNon-current Assets. Lo

0.(x)( 10.00)Purcluse of Mutual frunds
0.()015.-s2

26.109.56
Mutualof FuudRede rnption

lnterest received
(33e. l6)(282.77)SACTIVITIEGVES TININUSEDASH IN OMFITTNE C

C. ACTIVITTf,SGANCINM FINFR()HCAS FLOW
I l-t. l7(63 .57)Proceeds from

0.000.00Proceeds frotn Short-tcrtn borrol'i ngs/B anks
( 107.2-5)(t7 5 .e7)Interest paid

20(t.92(23e.s{)SEFINM ACTIVITICINGANIND T-ROCASHNET SEU
-1,s7.98(242.62)

I I ))

+82 20
-t82.20

23 9.58

REASE) IN CASH AND CASH

OPENING CASH,{ND CT\SH EQUIV
CASH AND CASH EQUTVALENTS

ALENTS

NET INCREASE / (DEC

CLOSING

EQUryALENTS

Date: 30.05.2023
Place: Itarsi

For,

KAI
Chai

EINS LIMITED

SHARMA

DIN: 0012900
naglng Director

TAXATION AND
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STANDALONE STATEMENT OF SEGMENT WISE REVENUE, RESULTS ALONG WITH QUARTERLY
AND YEARLY AUDITED RESULTS fOR THE YEAR ENDED O.'i 31ST MARCH. 2013

(Rs. in J.al,hs)

Quarter Ended Year Ended
Sr. Parrirnl.i rs

31.03.2023 31.12.2022 31.03.2023 31.03.2022
Jlio, (Audited) (Unaudited) (Audited} (Auditc<l)

1 Segment Revenue

a) Segment - /1: Manufa<.:lunng 13637.63
4,710 59 3.558 83 I2,238 94

h) Segment - H: Other ~.:g1ncnts 292 I) 533 09 2119 36 833 55
c) Unallocale<l () 4 81 I -12 26 ,.l(J

h"otal 5,()()2.72 ◄,0%.73 l◄,J:)').72 14,497.58

Less: Inter Segmnent Revenue -
Total Segment Revenue 5,002.72 ◄,0%.f/"J 1-1,359.72 14,497.58

2 Srgmrnl Ruults (ProlirX~)/ Lo.\ll (-)
beforr tax, Drprcciarion and intrrrst r.-0111
Each liC.'glllfnt)

a) Segment - A: Manutnd1.11ing
l 7-l 25 l 8.1 25 526.36 2104.62

:b) Segment - B: Other Segmcnl5 (57 69) (36 88) (207.82 (688 551

'c) Unalloc11ted - 481 I 42 26 .j(J

Total 116.56 151.18 319.96 l,-l-UA7
Leu: Finance Cost
(a) Segment-/\: Manufo<.:Lllling ­ ."1721

107 25
h) Segmcnt- D: Other S.:gmcnls
(c) Unallocated 65.50 175 97
Less: Depreciation -
'a) Segment - A: Manuli1cturing

10.90 11 115 42 71 .19 60
h) Segment - B: Other Segments - . '

ii) Other Un-alloc.ibk E:-.1ic11Jiturc
() ...

net off
iii) Un-allo.;nblc in,ornc 0

Profit Before Tu -10.16 102.92 1 fJ I. 2M 1.195.62
Less : Current Tat (9 63 ·--742 (!7(J!l, 341 68
Leu : Deferred Tax (J.99. 317 ! 1.,46, 11:l lll_i
Less: Income tax related} earlier
pyears -

45-4
Profit After Tax 26.5-l n.JJ 70.78 %2.:\8

J Segment Assets

fil) Segment - /\: Mnnuli,s:nniug
7,732 65 7,484 OJ 7732 65 7.1 ! 1 95

b) Segment- B: Other Scgrn.::nb 150 59 207.58 150 59 12') 79
·c I Unallocated 1,027 68 669 51 1.027 68 336 95

-l Segment Liabilities

a) Segment -A: Manufaciuring
\77268 3,761-B 3,772 68 3.032 49

b) Segment - B: Other S.:gmcr!l~ 91 9() I 00 91.90 025
c) Unallocated 84 20 8420
et Cupital Emploved 4.962.14 4,:\%.t,9 4,962 14 89



A 
Independent Auditor's Report on the Standalone Audited Quarterly/Yearly Financial Results 

ended on 31.03.2023 of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

To. 
The Board of Directors of 
NATRAJ PROTEINS LIMITED 

Itarsi (M.P.) 461111 

Opinion 

BHUTORIA GANESAN & CO. 
CHARTERED ACCOUNTANTS 

We have audited the accompanying Statement of quarterly and year to date Standalone Financial 

Results of NATRAJ PROTEINS LIMITED ("the Company"), for the Quarter and year ended 31" 

March, 2023 ("the Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. as amended (the Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Stalement: 

() presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations. read with SEBI Circular CIF/CFDFAC/62/2016 dated 5h July, 2016 (hereinafter 
referred to as the SEBI Circular); and 

(ii) gives e true and fair view in conformity with the applicable Indian Accounting Standards 

(lnd AS) prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with 

relevant rules issued thereunder, and other accounting principles generally accepted in India, of 

the standalone net profit after tax and other comprehensive income and other financial 

information of the Company for the year ended 31 March, 2023. 

Basis for Opinion 
We conducted our audit of the statement in accordance with the Standard on Auditing (SAs) 

specified under section 143(10) of the Act. Our responsibilities under those standards are further 

described in she Auditor's Responsibilities for the Audit of the Standalone Financial Result" section 

of our reporn. We are independent of the Company in accordance with the Code of Ethics issued by 

the Instituc of Chartered Accountants of India (the ICAl') together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the rules 

thereunder. and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 

and approp1 iate to provide a basis for our opinion. 

Management Responsibilities for the Standalone Financial Result 

This Statement has been prepared on the basis of the Standalone Annual Audited Financial 

Statements and has been approved by the Company's Board of Directors. The Company's Board of 

Directors is responsible for the preparation and presentation of the Statement that gives a true and 

fair view of the net profit and other comprehensive income and other financial information of the 

Company in accordance with the accounting principles generally accepted in India, including Ind AS 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

TORIAG GANESA *BHU 

FRN-44¢5C 
BHOPAL 

Seont HEAD OFFICE: Post Box No. : 1142, S-9, THADARAM COMPLEX, 209-A, ZONE-1, M.P. NAGAR, BHOPAL -462 011 
Phone : (0) 2572265 E-mail : bhutoria.ca@gmail.com 

BRANCHES : COCHIN, COIMBATORE, CHANDIGARH, CHENNAL, MUMBAI, KOTA 



A BHUTORIA GANESAN& CO. 
CHARTERED ACCQUNTANTS 

aCCOumhg principles generally accepted in India, and in compliance with Regulation 33 of the 

Listing Regulations including SEBI circular. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

asscts of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating efectively for ensuring thec accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that gives a true and fair view and is 

free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Result 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the 

Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 

and maintain professional scepticism throughout the audit. We also: 

Identity and assess the risks of material misstatement of the Statement, whether due to fraud 

or error. design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis lot our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)\(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has in place 

adequate internal financial controls with reference to financial statements and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

ORA ANE SA) 

FAN d65c\ 
BHPA, 

REO ACKO 

HEAD OFFICE: Post Box No. : 1142, S-9, THADARAM COMPLEX, 209-A, ZONE-1, M.P. NAGAR, BHOPAL - 462 011 

Phone : (0) 2572265 E-mail : bhutoria.ca@gmail.com 
BRANCHES: COCHIN, COIMBATORE, CHANDIGARH, CHENNAI, MUMBAL, KOTA 



A audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions end events in a 

manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the company to express an opinion on the Annual Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters. the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

Other Matters 

BHUTORIA GANESAN & CO. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

CHARTERED ACCOUNTANTS 

Place: Bhopa! 
Date: 30/05/2023 

The Statement includes the financial results for the quarter ended 31" March, 2023, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subject 

to limited review by us. 

A GAN NESAN 

FRN 4465C 
BHOPAL 

RTERED 
DACCOU 

For M/s Bhutoria Ganesan & Co. 

Chartered Accountants 

CA R. GOkulakrishnan 
(Partnér) 
M. No. 402792 
FRN: 004465C 
UDIN:23402792BGYXRQ3869 

HEAD OFFICE: Post Box No. : 1142, S-9, THADARAM COMPLEX, 209-A, ZONE-1, M.P. NAGAR, BHOPAL -462 011 
Phone : (0) 2572265 E-mail : bhutoria.ca@gmail.com 

BRANCHES : COCHIN, COIMBATORE, CHANDIGARH, CHENNAI, MUMBAI, KOTA 



^fa.Natrai Proteins Limited
SOLVENT EXTRACTION PLANT & REFINERY
Nagpur Kalan, Ordinance Factory Road, ITARSI

P h. N o. 07 57 2- 262637, 262640, Fa x N o. 07 57 2-262639
Email : natrajproteinltd@rediffmait. com
CIN : 100153 MP 1990 PLC 006090 Natraj

Ref. : Date :

NPL/SE/2023 31y,r, 5421. 2023

Online lllius at rr * ii
To.
The General Manager
DCS-CRD
BSE LIMITED
Dalal Street. Fort,
MUMBAI-400001

BSE Scrip CODE: 530119

Subject: Submission of declaration ils per Second pror,iso to the Regulettion 3J(3)(d) 0f the SEBI
(LODR) Regulation.2015 for the Annual Audited Financial Results for the 1'ear cndetl 3l" Mitrch,
21123.

Dcar Sir,A4a'aru.

Wc herebl'subnrit thc follor.ring dcclaration regarding unntodified Auditors Report on the Atrdited
Firrancial Rcsults/Statenrcnts fbr the vcar 3 l '' March. 2023 as audited br the Auditors ol the Contpanr .

DECLARATION
Pursuant to SEBI (Listing obligation and Disclosure Rcquirements) Regulations,20l-5. and Notification
No. SEBI/LAD-NROiGNl2016-17/001 dated 25t'Ma1'. 2016 and Circular No. CIR/CFD/CMD/5(r/ 201(r

dated2Tn' Ma1'.2016 and CircularNo. CIR/CFDIFACl62l20l(r dated 5'r'Jul1'.2()16 issucd br the SEBI.

We. the undersigned do herebl' declarc that in the Audit Report. accornpanf ing thc Annual Audited
Financial Staternents of thc Conrpanl'lor thc financial1'ear cnded on 31"'March.2023. the Auditor ltas not

crpressed an1, Modified Opirrion(s)/ Audit Qualification(s)/ or other Resen'ation(s) and accordingll' thc

statement on irnpact of auclit qualifications is ttot required to be given.

You are requested to please consider artd talie on record tlte sante.

Thanking 1'ou.
Yours faithf'ul11.
For. NATRAJ PROTE

li sl ins. bscinciia. ct:nt

D

v

*
ABHINANDAN I
CHIEF FINANCIAL OFFICER

M
KAILASH
CHAIRMAN &
MANAGING
DIN: 00012900

Date: 30.05.2023
Place: Itarsi
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