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Date: 9" November, 2023

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001

Scrip Code: 507265 ; Scrip Symbol:- EMERALL

Subject: Outcome of Board Meeting held on today i.e. 9" November, 2023,

Dear Sir(s),

Pursuant to the Regulation 30 of Securities and Exchange Board of India (LODR) Regulations 2015, we
are pleased to inform you that the Meeting of the Board of Directors of Emerald Leisures Limited held on
today i.c. Thursday, 9 September, 2023 at the registered office of the company at Plot No.366/15, Club
Fmerald Swastik Park, Near Mangal Anand Hospital, Chembur, Mumbai, Maharashtra, 400071. The

Board transacted following items:

1. Approved the Un-audited Financial Result for the quarter & half vear ended
30USeptember, 2023, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

2. Approved the Limited Review Report on the Un-audited Financial Results for the

quarter & half year ended 30"September, 2023,
The aforesaid Board Meeting commenced at 11:00 A.M. and concluded at 11:35 A.M.,
You are requested to take this on your record and acknowledge the receipt.

Thanking You,
Yours Faithfully

Rajesh Motilal Loya
Director
DIN: 00252470

Encl: (a) Un-audited Financial Result for the quarter Ended September 30, 2023.
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[ (Rs. in lacs)
PARTICULARS As at 30-09-2023 As at 31-03-2023
) l_ Un-Audited Audited
(Amount in Rs,) (Amount in Rs.)
| | ASSETS - S N ' ' -
717 Non .Current Assets o i 1T -
o ( )Proper‘(y Plant & Equment - T 638503 |  6497.82 |
- (b} Capltal work in progress - . T W
(c) Financial Assets - . | I
() Investments 158.84 ‘ 15314 !
(iLoans -] " |
(ilj) Other Financial Assets 3384 | ’ 3087 |
(d) Deferred tax assets (nel) ' ‘ - ‘ ' :
(e) Other non- current assets 41.25 4384 |
| Sub-Total-Non-Current Assets ',. 6618.95 i 672567
2 | Current Assets - 1
' (a) Inventories ' 72.98 | 70.73 |
| (b) Fmanmal Assets ‘ '
(i) Trade receivables 81.51 | 96.18
R (u') Cash and cash equlvalents | 4523 | 4073
o (iii) Bank Balances other than (ii) above 2000 20.00
(iv) Loans 2.54 ) 335
| (v) Others (Advances) - 191 8.89
' (c) Current Tax Assets . 4937 43.90
(d) Other current assets 25.03 | 19.03
Sub-Total - Current Assets . 1298.57 f -~ 302.81
TOTAL - ASSETS | 6917.53 | 7028.48
11 | EQUITY AND LIABILITIES - f L - }7 -
1 | EQUITY ; :
|| (a) Equity Share Capital ' 250.31 | 25031 |
(b) Other equity o : (7487.54) J (6978.66) |
Sub-Total - Shareholders Funds : (7237.23) | (6728.35) |
2 | LIABLITIES ' [ ‘
| ~ | Non-Current Liabilities | :
i (a) Financial Liablities | _ |
. (i) Borrowmgs 4842 .91 5027 68
[ (ii) Other financial liabilities 74371 | 72352
| (b) Provisions a . 1668 16.68 |
N Sub -Total - Non- Current Liabilities 560330 | AL nores87 |




fW'E':E{r'e}{t’l.iaijtiit'ié_s_ ___ Dl
(8) Financial Liablites
(1) Borrowings_ =t ekl

(i) Trade Payables
Total outstanding dues of Micro Enterprises and Small
Enterprises P

Total outstanding dues other than Micro Enterprises
and Small Enterprises

(i) Other Financial Liabilites

(b) Other Current Liabilities

. 6717.67 641458
500.22 15193
- 18822 | 34254

T mes|

107463 |

@ ﬁz{iiéioﬁ's‘.“ 582 - 5.28
i Sub-Total - Current Liabilities D ______555__1._4_5_ e S S 7988.96
TOTAL - EQUITY AND LIABILITIES o L R 7028.48

For and on behalf of the Board_of Directors of

EMERALD LEISURE

. (EV

Place : Mumbai
Dated : 09/11/2023
Rajesh M. Loya
Director

DIN : 00252470.




EMERALD LEISURES LIMITED
Registered Office: Club Emerald Sports Complex, Plot No. 366/15. Swastik Park.

Near Mangal Anand Hospital. Chembur, Mumbai 400 071

CING L74900MET948P1LC006791 Email; infoa clubemerald.in . Website: www.clubemerald.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH
SEPTEMBER, 2023

Quarter Ended

Half Year ended

(Rs. In Lakhs, except

per share data)

Year Ended

Sr. ot e .
No. Farsisulans 30-09-2023 30-06-2023 | 30-09-2022 30-09-2023 | 30-09-2022 | 31-03-2023
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 INCOME
ik i 317.705 400,286 289,326 717.991 650,328 1475.375
(b) Other Income 3.408 4.471 4415 7.879 5.043 13215
Total Income 320113 404,757 293,741 725.870 655,371 1488.590
2 EXPENSES \
By st of ity S1.885 58.261 48.225 110.146 104.575 244.467
consumed
(b) Purchase of stock-in trade — : ‘
(¢) Changes in inventories of !
triatig it h-n- (1.604) (0 6:49) (0.525) (2.253) (0.090) 3456 i
progress and stock-in-
trade '
(d) Employee benelits 44.092 42,700 39.413 86.792 80603 174262
expense
(e) Finance cost 332915 345.703 249,575 678.618 476488 1284,957 i
(n Dcpre%‘ial!on and 56.961 57.923 72.516 114.884 143.765 309,351 |
amortisation expense
(2) Other expenses 113,996 132.558 100,023 246,554 199,379 469,148
Fotal Expenses 598.245 6364906 509.227 1234.741 1004,720 2485.582
3 Profit / (Loss) before
exceptional items and tax (277.132) (231.739) (215.4806) (508.871) (349.349) (996.992)
(1-2)
4 Fxeeptional items 3
a :'3”;']"' PREE ety (277.132) (231.739) (215.486) (S08.871) (349.349) (996.992)
0 Fax Expense
(i) Current Tax - - - -
(i) Deterred Tax - - - - - 17.206
) s ey e T
S b B (231.739) (215.486) (308.871) (349.349) | (1014.198)
from continuing operations
8 Profit / (Laoss) for the period

from discontinuing
operations before tax

¥




15

Tax expense of discontinuing

operations

Profit / (Loss) for the period

from discontinuing

operations after tax

Net Profit/ (Loss) for the

Period (7+10)

Other Comprehensive

Income

AL (i) Items that will not be
reclassified to profit or
loss

(i) Income tax relating to
items that will not be
reclassitied to profit or
loss

B, (i) ltems that will be
reclassified to profit or
foss

(ii) Income tax relating to
items that will be
reclassified to profit or
loss

Total Comprehensive

Income for the period

comprising profit/(loss) and

other comprehensive

income for the period

14. T_I)etails of equity share

capital
Paid-up equity share
capilal, equity share of Rs,

10/~ each

Paid-up Equity share }

capital face value of Rs.5/- |

| each

Face Value of Lquity Share
Capital

Rs. 5/10/- each)

(a) Basic earnings/
(loss)per share

(b) Diluted earnings/

(loss) per share

!
|
Earnings per share (of }

: Mumbai
Date: 09.11.2023

Place

27%:132)

(277.132)

250.310
05.000

(5.536)

(5.536)

(231,739

(231.739)

250,310
05,000

(4.629)

(4.629)

(215.4806)

(215.486)

250.310
05.000

(4.304)

(1.30)

(508.871)

(508.871)

250.310
05,000

(10.165)

(10.165)

(349.349)

(349.349)

250310
05 000

(6.978)

(6.978)

(1014.198)

1.223

(1012,975)

250,310
05.000

(20.234)

(20.231)

For and on behalf of the Board of Directors of

EMERALD LEISURES LIMITED

Rajesh M. Loya

Director

DIN : 00252470




EMERALD LEISURES LIMITED
CASH FLOW STATEMENT FOR THE QUARTER ENDED 30TH SEPTEMBER, 2023

Particulars

A. Cash flow From opemtmg activities

" For the Period ended
30 September, 2023

* For the y year ended |
31 March, 2023

Net Profit / (L. 0-;5) before extraordinary Y : (508.871) (996 992)
items and tax = e
Adjustments for: e Sonae e MG T P e R e R G e |
Fair value gain ¢ on mvmtment SRR SO} . SRR . ) I SO
_Deer iation and amort:bdt_l(_)n : | 114884 _309.351 ¥
(Profit) / _loss on sale / write off of e.swts |

F manu;‘ costs - Loans _ _ ) -l-b? ‘J?S : 8‘3” 9(}3 L el 1

| Finance costs - Unwmdm;, of am-:hﬂwtshlp 56023 103.657 | D
I e s S | "
Finance costs - Unwinding of interest - 158.617 288.395
) eI S N sndy 1
Liabilities / provisions no longer fequirod (0.603) | (0.987) 7
written back | ! %

Interest received | (579 _ (1.934)

Balances w/off 0978 786,602 | 23330  1606.031 |
Operating profit / (Ioss) before workmg ; 277.731 N 609.039
capital changes
' Changes in working capital; Bpgel ol =S ¥ ; = 3
Adjustments for (increase) / decrease in | s ) i

| ope m_tlnb assets: c ‘
lnwntoriw_. (2.253) | $39 |
I'rade receivables bt | 14669 =l Q'% 0eg)y | 5y
‘whort term loans and advamg@i_ N | 7 799 | sy __(5828) |
¥ Long-term. Ioanb and advances . | Eehrcacll SEEIETS SR B
Othor non current assets (0.376) 25844 |

| Other current assots (]'1 451) | (29.512) |
Adfust-mcn ts for increase / (ﬂm‘roasu) in ' 5 iy
‘operating liabilities; e y B . T e
Trade payables E = __118 286 ; g ' 7 (T_S__J»:)_Ll) .
Ot]_1_u_r_ LLITIL‘!]L]I@hll!ﬂ_&‘_"_‘ Bendy (88 8_”9) - (899 238) | a
| Other non- current liabilities S (4. (}77) _
Provisions 00| GBas|  esise1| 4997 | (946D |

500, 29’% b 1 (0609
@.__c_a_shiﬂow from extr_a_arzi—l—;éry items L
Cash gontrated from operations ) 29’% s ~ (360.921) |
l_\Jet income tax (paid) / refunds i =
Net cash flow from / (used in) operating i 509.293 | 360,921
activities (A) |
B. Cash flow From_mvestmg anlf?e;s; : f%ﬁji s e =P 3 e _____ s 7-7 _:_ __
Capital C\pondltum on fixed assets,
including capital advances e P e T ) e Y | SRt it T = Dgge=n
Puuhase ot Fixed Assety 2 ]0(}) | (12.813)
Halv of Fixed Assets |
Irnvvstnj_oms in Bank Deposits = . haYs | _ 193
Investments in Corporate Bond Funds ! _0.000 | ~60.000 |

ﬁéiééﬁﬁgx&_{r}irﬁ/ (used in) investing

acllvme_lljl




| C. Cash flow from fmancmg activities

| Capital/Share warrants
Proceeds from long-term borrowi _t_nhs

_Nrértiaéﬁ-r_)i«;f}aﬁﬁfﬁ_sed in) finarTc_ing

| the year |

Proceeds from Issue of E ‘quity Share

Pl’O(.t"L‘db from ~other short-term borrowmgs

| (343.381)
303.094 |

} inance cost

 (463978) |

activities (C)

Net increase / (decrease) in Cash and cash
equivalents (A+B+C) _
Cash and cash equwalents at the begmmng
of the year 1
Net Other C ompre hensive
(_ xpense)/Income

Cash and cash eqmva[ents atthe end of |

For and on behalf of the Board of Directors of
EMERALD LEISURES 1T

Rajesh M. Loya
Director
(DIN: 00252470)

Place: Mumbai
Date: 09/11/2023

_(5645’:5{“

4.507

40.727

(420.368) |

1628.853
 (892.905) |

3.780

36947

40727




Notes:

The above unaudited Financial Results for the Quarterended 30thSeptember 2023 have been reviewedand recommended by theAudit
Committee and approved by the Board of Directors atits Meeting held onThursday, the 09" day of November, 2023. The limited review of
these financial results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
has been carried out by the Statutory Auditors.

The unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified
under the Companies (Accounting Standards) Rules 2015 as amended by the Companies (Indian Accounting Standards) (Amendment)
Rules, 2016.

Figures for the previous period have been regrouped/re-arranged,wherever necessary.

Due to historical financial performance of the Company, the management performed detailed assessment as to whether there is any
requirement for impairment of non-current financial assets of the Company as on March 31, 2023 as per Ind AS 36 — Impairment of
Assets. For this purpose, the management obtained fair valuation report of the business for the purpose of computation of recoverable
value of Cash Generating Unit (CGU) as per the requirement of Ind AS 36. Since the recoverable value of CGU is higher than the carrying
cost and based on the evaluation of external and internal information available with the Company, the management believes that there is
no requirement for impairment of non-current financial assets as on September 30, 2023 and therefore no material adjustment is
required to the financial results for the quarter ended September 30, 2023.

The unaudited Financial Results for the Quarterended 30‘hSeptember 203 would be uploaded and available for viewing in the Company’s
website www.apteindia.com and also on the website of BSE Limited www.bseindia.com.

Date:09/11/2023

Place: Mumbai For Emerald Leisures Limited

EN

‘ Rajesh Loya

T . (Whole time Director)
\ A "~ DIN: 00252470
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Independent Auditors’ Review Report
on the unaudited quarterly financial results of Emerald Leisures Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Emerald Leisures Limited

Plot No. 366/15, Swastik Park,
Near Mangal Anand Hospital,
Off Eastern Express Highway,
Chembur, Mumbai — 400 071

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Emerald Leisures Limited (“ELL” or “the Company”) for quarter ended
September 30, 2023 (“the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedure applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to o\

Offices at: Pune | Kolhapur | Belagavi | Hubballi | Dharwad | Bengaluru



P GBHAGWATLLP

Chartered Accountants | Since 1938
LLPIN: AAT 9949
us to believe that the accompanying Statement prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

5. We wish to draw your attention to Note 4 to the unaudited financial results regarding
impairment assessment of non-current financial assets performed by the Company.
Based on the assessment performed, the management believes that there is no
requirement for impairment of non-current financial assets as on September 30, 2023, and
therefore no material adjustment is required to the financial results for the quarter ended

September 30, 2023. Our opinion is not modified in respect of this matter.

ForP G BHAGWAT LLP

Chartered Accountants

FRN: 101118W / W100682

.o e Digitally signed by Shriniwas
Sh rniwas Shreeram Gadgil
+1 Location: 400086

Shreeram Gadgil pye. 5053.11.00 114020 058

Shriniwas Shreeram Gadgil

Partner

Membership Number: 120570

Place: Mumbai
Date: 9th November 2023
UDIN: 23120570BGUENI9396
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CLUB EMERALD SPC

DISCLOSURE OF RELATED PARTYTRANSACTIONS FOR THE HALF YEAR
ENDED 30TH SEPTEMBER, 2023 IN PURSUANCE WITH REGULATION 23(9) OF
SEBI LODR (AMENDMENTS) REGULATION 2018

RELATED PARTY DISCLOSURES

In accordance with the requirements of Indian Accounting Standard 24 i.e. “Related
Party Disclosures” issued by the Institute of Chartered Accountants of India, the details
of related party transactions are given below:

A. Related Parties (As identified by the Management In the Light of Requirements
of Ind AS 24)

List of Related Parties with whom transaction have taken place

1. Key Management Personnel
(a) Rajesh Loya

(b) Jashwant Mehta

(c) Nikhil Mehta

(d) Jaydeep Mehta

(e') Chetan Mehta

2. Other Related Parties

(a) Dhwani Mercantile Private Limited

(b) Juhu Resorts and Development Private Limited
(c) Neptune Resorts & Developers Private Limited
(d) Ahmednagar Finance Ltd.

(e) Techno Equity Broking Private Limited

(f) Techno Property Developers Private Limited
(g) Juhu Tours & Travels Private Limited

(h) Maneesh Taparia

(i) Amit Vardhaman Shah

(j) Techno Finvestrade (India) Private Limited

(k) Techno Realtors Private Limited




B. Transaction with related parties during the period 30.09.2023:

diir
w : www.clubemerald.in
CIN: L74900MH1948PLC0O06791

30th September, 2023 31st March, 2023
Key Key
Description managerial | Others | managerial | Others
personnel personnel
Purchase of Services
- Juhu Resorts And Development Private Limited - - - 0.21
Interest Expense
- Dhwani Mercantile Private Limited - - - 131.02
- Techno Property Developers Private Limited - - - 9.82
- Techno Realtors Private Limited - - - 19.52
- Neptune Resorts And Development Pvt Ltd - - w -
- Juhu Resorts And Development Private Limited - - - 190.80
- Jashwant Bhaichand Mehta - - 27.33 -
- Chetan Jashwant Mehta B - 2:11 -
Software AMC
- Techno Finvestrade (India) Private Limited - - - 3.43
Reimbursement of expenses paid
- Juhu Resorts And Development Private Limited - - - 0.39
- Chetan Jashwant Mehta - - 0.32 -
- Nikhil Mehta 1.06 - 4.10 -
Sitting fees to Independent Directors/Non-executive
Directors
- Amit Vardhaman Shah - - - 0.05
- Maneesh Taparia - - - 0.04
- Gautam Shah - - - 0.04
Annual Membership Fees (Income)
- Amit Vardhaman Shah - 0.14 - 0.14
Loans / Inter Corporate Deposits received
- Dhwani Mercantile Private Limited - 261.75 - | 1,989.15
- Techno Property Developers Private Limited - - - 113.50
- Techno Realtors Private Limited - - - 651.65
- Juhu Resorts And Development Private Limited - - - 786.15
- Jashwant Bhaichand Mehta 92.25 - 275.03 -




