
June07,2023

To,
Listing Departmcnt
BSE Limitecl,
P. J. Towers,Dalal Street,
Fori,Mumbai * 400 001

Scrip Code: -507265

CLUB EMERATD SPORTS COMPLEX

ftegd. Sff r Plot No. 366/1 5, Swastik Park,
Near Mangal Anand / Sushrut Hospital,
off E. Express Highway, Chembur,
Mumbai, 400 071. lndia.
t . +91 22 2526 5800
m: +91 91678 88900.
e : info@clubemerald.in
w: www.clubemerald.in

GIN: L74900MHl 948P1C006791

Sub: Revised Outcome of the lJoard Meeting under I{egulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Re gulations, 2015

l{ef : With reference to your email dated 7th June 2023 from email id query,lodr@bseindia.com

Dear Sir/tr4aclarn,

As per query mentioned in your email dated 7th June 20?3 regarding Discrepancies in Financial Results stating signing of
standalone results shall be done by chairperson or managing director, or a whole time director or in the absence of all, other
authorized director.

We hereby clarify that Mr.Rajcsh Loya is the Whole-Timc Director & CFO of the Company and is authorized to sign
financial results under Rcg 33/52 of SEIII LODR and Company confirms compliance of Regulation 33(2Xb) for Year Ended -

March 2023.fl'ircrcfore we have rectificd his designation ancl submitting it again as requcsted.

Thercforc, the Company wishes to infonn you that the Board of Directors of the Company, at their meeting held on May 3Q

2023 has ilter rtlia transactccl the foilowing busincss:

1. Cor.rsiclcred, approvccl and aclopted thc. Audited Financial Rcsults of the Company for the Quarter & Year ended
31', March,2023.

Pursuant to Rcgulation 33 of SEBI (Lisftrg Obligations and Disclosure Requirements) Regulations,2015, we are enclosing
hcrewith the foilowing:

F Auditor's Report.

F Declar;rtion pursuant to Rcgulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulertions, 2015.

The above rcsults, have been cluly rcvicwccl zurd recon'rmended by the Audit Committee to the Board.
The Board meeting comrnenced at 4.00 p.m. and concludecl at 6.50 p.m.

We request to you take the same on record and acknowleclgc thc reccipt of the same.

Thanking you,
Ynurs huly,
Fol Emerald Leisures Limited
(Forrncrly known as "Apte Amalgam mitcd")

Rajesh M. Loya
Whole-Tirnc Director anci CIrO
DIN: 00252470
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May30,2023

To,
Listing DePairtmeut,

BSE Limilcd,
P. j. Towcrs, l)alal Street,

Fort, Mumbtri - 400 001

Scrip Code: - 5O7265

Sub: Decl4

Dear Sir/ Matlatn,

I, Ilajesh M. Loya, whole Time Director & CFO of the Company' hereby declare that' in terms of the

pror.,isio' ur R"gutntion 33(3Xc1) of ?EBI 
(Listing Oblig,ations and Disclosure f,tequirements)

I{egutatioLrs, 2015, as amendecl' frv Sggr 1ii"l''g Obligations and Disclosure Requirements)

(Amendmcrrt)l{egulatiorrs,2016videNotifi.utio,"'"No.Sr]BIlI-AD-NRO/GN/2016-17l001dated
May 25,2016, a^d Ci'cular No. CIR/CFD1C''y'to/so/.'016 datecl May 27' 2016' the Statutory Auditors

of the (lotttparry M/s. P. G. Bhaglat LLP, Charterecl Accountants (Firm Registration No,

L0L11BW// Wi 006g2) nu,r" irr,r".t the ,{uclit Report with unmoclified opinion on the Audited Financiai

ResultsoftlrcComp^"yr''theFirrancialYearended3l'|March,2023.

We request lo you take the same on record'

Thanking Yot"t,

Yours trulY,

For Emcralcl [.eisurcs Limited
(Formerly ktrown as "Apte Amalgamations Limited")

Rajesh M. LoYa

Whole-Timc Director to CiO:* r'
Ies

DIN:00252470
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of equity share capital

Paid-up equity share capital, face value of Ils. 10/- each

Face Value of Equity Share Capital

Paid-up equity share caPital, facc value of Rs' 05/- each

Face Value of Equity Shrre CdPilnL

per share (of Rs. 10/- cacVRs.5/- each)

(a) Basic earnings/ (loss) Pe$hare
(b) Diluted earnings/ (loss) pershare

For Enrerald Lcisures Limited

Ilajesh Loy;r
Whole-firrre Director & CirO
DIN:00252470



EMERALD LEISURE$ LTNI

CLUB EMERALD SPORTS COMPLEX

fiegd" *ff: Plot No. 366/15, Swastik Park,
Near Mangal Anand / Sushrut Hospital,
off E. Express Highway, Chembur,
Mumbai, 400 071. lndia.
| . +91 2225265800
m: +91 91 678 88900.
e : info@clubemerald.in
w: www.clubemerald.in

GIN: 174900MH1 948P1C006791

STATEMENT OF ASSETS, EQM
in lacs

PARTICULARS As at 31-03-2023
As at 31-03-2022

Restated

Audited Audited

(Amount in Rs.) (Amount in Rs.)

ASSETS
Non-current Aisets
(a) Property , Plant & EquiPment 6.497.82 6,794.36

(b) Capital work in Progress
(c) Financial Assets

{i) lnvestments 153.14 204.45

{ii)Loans
(iii)Other Financial Assets 30.87 30.91

(d) Deferred tax assets (net) 17.21

(e) Other non- current assets 43.84 69"64

Sub-Total - Non-Current Assets 6725.67 7,116.5V

2 Current Assets
(a) lnventories 70.73 74.13

(b) FinancialAssets
(i) Trade receivables 96.'18 83.09

(ii) Cash and cash equivalents 40.73 36.95

(iii) Bank Balances other than (ii) above 20.00 20.00

(ivl Loqns
(v) Others (Advances)

3.35 1.82

B.89 4.60

(c) Current Tax Assets 43.90 41 85

(d) Other current assets 19.03 14.89

Sub-Total - Current Assets 302.81 277.33

TOTAL - ASSETS 7028.48 7,393.90

il EQUITY AND LIABILITIES

1 EQUITY
(a) Equity Share CaPital 250.31 250.310

(b) Other equity (6978.66) (5,965.69)

Sub-Total - Shareholders Funds (6728.35) (5,715.38)

2 LIABLITIES
Non-Current Liabilities
(a) Financial Liablities

(i) Borrowinqs 5027.68 5159.65

(ii) Other financial liabilities 723.52 660.94

(b) Provisions '16.68 13.45

Sub'Total - Non-Current Liabilities 5767.87 5,834.04
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Current Lia
(a) Financial

(i) Borrowing

Total outst
and Small

(iii) Other

(b) Other Current

(c) Provisions

Place : Mumbai
Dated :30/05/2023

(ii)Tra

bilities
Liablities

S 6414.58 4,785.72

de Payables

anding dues of Micro Enterprises and Small

anding dues otherthan Micro Enterprises
Enterorises

151 93 167.39

Financial Liabilities 342.54 1,237.21

Liabilities 1074.63 1 ,080.18

5.28 4.73

Sub-Total - Current Liabilities 7988.96 7,275.24

OTAL. EQUITY AND LIABILITIES 7028.48 7,393.90

bai

For and on behalf of the Board of Directors of

EMEITALD I,IISUITES LIMITED

\l:-g
Itajesh M. Loya
Whole Time Director & CFO
DIN:00252470
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FNDFTj 3't'l
. lnLacs)

Partic u lars For the year ended
31 March,2023

For the year ended
31 March, 2022 (Restated)

Audited Audited

(Amount in Rs (Amount in Rs.) (Amount in Rs.)

{]Eish ttow trom operating activities
Net Profit / (Loss) before extraordinary items and tax

Adiustments for:

Depreciation and amortisation

Fair value gain on investment
(Profit) / loss on sale I write off of assets

Finance cosis
Liabilities / provisions no longer required written back

inierest received
Balances Woff

Operating profit / (loss) betore working capital changes

Chanaes in workina caDital:

Adiustments for (increase) / decrease in operating assets:

lnventories
Trade receivables
Shortterm loans and advances

Long-term loans and advances

Other non current assets

Other current assets

Adjustments for increase / (decrease) in operating liabilities:

Trade payables

Other current liabilities

Other non- current liabilities

Provisions

Cash flow from exlraordinary ilems

Cash generated from oPerations

Net income lax (Paid) / refunds

Net cash flow from / (used in) operating activities (A)

I B. Cash flow from investing activities
I Capiral expendlture on fixed assets incruorng capilal advances

I purchase of Fixed Assets

I Sale of Frxed Assets

I lnvestments in Bank Deposits

I lnvestments tn Corporate Bond Funds

I

I Net cash flow from / (used in) investing activities (B)

r09.35
8.69)

1284.96

:0.99)
:1.93)

(996.99)

1 606.03

t35.41
11.82)

t112.53

0.92
1.80)
I /3

(1231.26\

1 433.63

3.40

(1 3.oe)
(5.83)

25.84

(2e.51)

(1 5.45)
(89e.24)
(41.08)

5.00 (969.96)

1.79

(4.s5)
(2.7e)

(0.87)

(0.83)

81.22
(1 68.09)

31.39)

(1 .1 5)

202.38

(126.67)

(360.92)

(360.92)

(360.92)

75.71

tJ.t I

75.71

(12'81)

1.93

60.00

(135)

12.46

61.56

49.12 72,18

C. Cash flow from financing activities
Proceeds from lssue of Equity Share Capital/Share warrants

Proceeds from long{erm borrowings

Proceeds from other short-term borrowings

Finance cost

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

3ash and cash equivalents at the beginning of the year

Net Other Comprehensive (Expenses)/lncome
Cash and cash equivalents at the end of the year

(42o.37\
'i 628.85

(892.91 )

31 5.98

3.78

36.95

1.79

617.84

(7s6.07)

(136.45)

11.44

25.51

40.73 36.95
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Cash on Hand
Balances with banks in current accounts

ino i:anti oilances at the end of the period

and on behalf of the Board ot Directors
EMERALD LEISURES LIMITED

Place : lMumbai

Date : 30/05/2023

Rajesh M.Loya

Whole-Time Director E

cFo

(DlN:00252470)
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The above Financial Results for the euarter and Year ended 31"March,2023 have been reviewed and recommended by the Audit

Committee and approved by the Board of Directors at its Meeting held on Tuesday, the 30th day of May, 2023.

The audited financial results of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under

the Companies (Accounting Standards) Rules 20L5 as amended by the Companies (lndian Accounting Standards) (Amendment) Rules,

2015.

The limited review of audited financial resutts for the quarter and year ended 31"Ma rch, 2023 as required under Regulation 33 of the

SEBI {Listing Obligatlons and Disclosure Requirements) Regulations, 201"5 has been carried out by the Statutory Auditors.

As the company operates in a single business segment, viz. Hospitality lndustry, in context of lnd AS- 108 "Operating Segments"

Therefore, a disclosure of segment information is not applicable.

5. Deferred Tax impact not calculated in view of accumulated losses.

6. Figures for the previous period have been regrouped/re-arranged, wherever necessary.

7. The company will account for gratuity/leave salary provisions at year end on actuarial basis

The Company had lssued non-cumulative redeemabte preference shares amounting to Rs. 4000.00 Lakhs and Rs. 1000 Lakhs during the

financial year 2017-1g and 2019-20 respectively. The Company did not account for the fair value gain on initial recognition and unwinding

of interest cost associated with the issuance of these non-cumulative redeemable preference shares. During the current financial year,

theCompanyhasrestatedtheopeningnumbersasatApril Ol,2O2tandhasappropriateiyaccountedthefairvaluegainoninitial

recognition and unwinding of interest cost on these redeemable preference shares amounting to Rs. 3072.28lakhs and Rs. 694. 06 lakhs

respectively. Further, the Company, during the year has also restated the results forthe year ended March 3I,2022 along with quarter

ended March 3I,z0z2 and December 3I,2022 on account of recognition of proportionate unwinding of interest cost related to these

redeemable preference shares of Rs.262,18 lakhs, Rs.65.54 lakhs and Rs.72.10 lakhs respectively.

Due to historicalfinancial performance of the Company, the management performed detailed going concern assessment and also

assessed whether there is any requirement for impairment of non financial assets of the Company as on March 3L,2023 as per lnd AS 36

- lmpairment of Assets. For this purpose, the management obtained fair valuation report of the business for the purpose of computation

of recoverable value of Cash Generating Unit (CGU) as per the requirement of lnd AS 36. Since the recoverable value of CGU is higher

than the carrying cost, the management believes that there is no requirement for impairment of non current financial assets" Further

based on the evaluation of external and internal information available with the Company, future business projections prepared, no

instances of default in paying current liabilities (including repayment of borrowings from banks and interest thereon), continued financial

support from the promoters till March 37,2023 along with the letter of support received from the promoters as on March 31, 2023, the

management believes that the company will be able to meet its liabilities existing at the date of balance sheet (i.e. March 31, 2023) as

and when they fall due within a period of one year from the balance sheet date and no material uncertainty exists about the entity's

ability to continue as a going concern. Therefore considering aforementioned factors, the management believes that there is no

requirement for impairment of non financial assets as on March 31,,29?! and therefore no material adjustment is required to the

financiar statements for the vear ended March 3r,2023. 
7(tlXN
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10. The Audited Financial Results for the Quarter and year ended 31't March, 2023 would be uploaded and available for viewing in the

Company,s website www.apteindia.com/www.clubemerald.in and also on the website of BSE Limited www'bseindia'com'

Datel.30/0512023

Place: Mumbai

For Emerald Leisures Limited

(Earlier known as Apte Amalgamations Ltd)

(Whole-Time Director & CFO)

DIN:00252470
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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of EMERALD LEISURES LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly and annual financial results of Emerald Leisures Limited (the Company) 

for the quarter ended March 31, 2023 and the year to date results for the period from April 1, 2022 to March 31, 2023, 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these financial results: 

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

il.  give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India of the net loss 

and other comprehensive income and other financial information for the quarter and year ended March 31, 

2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matter 

Financial statements for the year ended March 31, 2022 were audited by the predecessor auditor who had expressed 

an unmodified opinion on those financial statements vide their audit report dated May 30, 2022. We draw your attention 

to Note 5 to the statement of audited financial results, which explains the impact on the financial results of the Company 

with respect to restatement of financial results for previous year ended March 31, 2022, and quarters ended March 31, 

2022 and December 31, 2022. Our opinion is not modified in respect of this matter. 

We also wish to draw your attention to Note 6 to the financial results regarding impairment assessment of non-current 

financial assets performed by the Company. Based on the assessment performed, the management believes that 

there is no requirement for impairment of non-current financial assets and therefore no material adjustment is required 

to the financial statements (or resuits) for the year ended March 31, 2023. Our opinion is not modified in respect of this 

matter as well. 

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepg 

interim financial statements. The Company’s Board of Directors are responsible for the preg@
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accordance with the accounting principles generally accepted in India including the Indian Accounting Standards 

specified in the Companies (Indian Accounting Standards) Rule 2015 (as amended) under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial results that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

company's internal control. 

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 
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« Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 5 

The quarterly financial results for the period ended March 31, 2023 are the derived figures between the audited figures 

in respect of the year ended March 31,2023 and the published year-to-date figures up to December 31, 2022, being 

the date of the end of the third quarter of the current financial year, which were subjected to limited review as required 

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015. 
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