
May30,2022

To,
The Secretary,
Listing Department,
BSE Limited,
P. J. Towers,Dalal Street,
FortMumbai - 400 001

Scrip Code: -507265

CLUB EMERATD SPORTS COMPLEX

ft*gd. Sff ; Plot No. 366/15, Swastik Park,
Near Mangal Anand / Sushrut Hospital,
off E. Express Highway, Chembur,
Mumbai, 400 071. lndia,
I : +91 22 2526 5800
m: +91 91678 88900.
e : info@clubemerald.in
w: www.clubemerald.in

Sub: Board Resulation 30 of the SEBI
Disclosure Requirements) Regrrlations, 201 5

Dear Sir/Madam,

The Company wishes to inform you that the Board of Directors of the Company, at their meeting held
today i.e. May 30, 2022has inter slia transacted the following business:

1. Considered, approved and adopted the Audited Financial Results of the Company for the euarter
& Year ended 31"tMarch,2022.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OlS,
we are enclosing herewith the following:

Requirements) Regulations, 2015.

The above results, have been duly reviewed and recommended by the Audit Committee to the Board.

The Board meeting commenced at2.00 p.m. and concluded at 6 . 0O p.m.

We request to you take the same on record and acknowledge the receipt of the same.

Thanking you,

Yours truly,

For Emerald Leisures Limited
(Formerly known as "Apte Amalgamations Limited,,)

Rajesh M. Loya
Whole Time Director
DIN:00252470

91q$
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May 30,2022

To,
Corporate Relationship Departmenf
BSE Limited,
P. J. Towers, Dalal Street,
Fort, Mumbai - 400 001

CLUB EMERAI-D SPORTS COMPTEX

Segd- Stf: Plot No. 366n5, Swastik Pad<,

Near Mangal Anand / Sushrut Hospital.

off E. Express Highway, Chembur,
Mumbai, 400 071. lndia.
I : +91 2225265800
m: +91 91678 88900,
e : info@clubemerald.in
w: www,clubemerald.in

CIN: 174900|VH1 948P1C006791

Scrip Code: - 507265

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI Llisting Obligations and
Disclosure Requirements) Regulations, 2015("LODR").

Dear Sir/Madam,

I, Rajesh M. Loya, Whole Time Director of the Company, hereby declare that, in terms of the
provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment)Regulations,201.6 vide NotificationNo. SEBI/ LAD-NRO /GN/2016-17/001, dated
May 25, 20'1.6, and Circular No. CIR/CFD/Cl|idD/56/201,6 dated May 27, 2016, the Statutory
Auditors of the Company M/s. M. S. Mandlecha & Co., Chartered Accountants (Firm
Registration No. 1.29037W) have issued the Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the Financial Year ended 31't March,2022.

We request to you take the same on record.

Thanking you,

Yours truly,

For Emerald Leisures Limited

Rajesh M. Loya
Whole Time Director
DIN:00252470



EMERALD LEI$URES LTDI
EMERALD LEISURES LIMTTED
(FORMERLY KNOWN AS APTE AMALCAMATIONS LIMITED)
Registered Office: Club Emerald Sportj Complex, plot No. 366/15, Swastik par(

Near Mangal Anand Hospital, Chembur, Mumbai 400 07j
CIN: L74900MH1948pLC0O67g1Email: info@clubemerald. in , Website: www.clubemerald.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2022

CtUE EMERALD SPORTS COMPTEX

Fegd. Sff : Plot No, 366/1 5, Swastik Park,

Near Mangal Anand / Sushrut Hospital,
off E. Express Hlghway, Chembur,
Mumbai, 400 071. lndia.

(Rs. In Lact

c006791

(a) Revenue from operations
(b) Other Income

Total Revenue

Expenses

(b) Cost of Material Consumed
(c) Changes in inventories of finished goodg

work-in-progress and stock-in_trade

(f) Depreciation and amortisation expense
(g) Other expenses

Total expenses

Profit/ (Loss) before exceptional items and tax (1_2)

/ {Loss) for the period from continuing operations
/ (Loss) for the period from discontinuing opetations

expense of discontinuing operations
Profit/ (Loss) for the period from discontinuing operations
fter tax

Ne( Profiv (Loss) for the period (7+10)
Other Comprehensive Income
A. (i) Items that will not be reclassified to profit orloss

(ii) Income tax relating to items that will not be reclassified

B. (i) Items that will be reclassified to profit or loss

{ii) Income tax relating to items that wjll be reclassified to profit
loss

otal Comprehensive Income for the period comprisin&
rofit/(loss) and other comprehensive iacome for the

Details of equity share capital
Paid-up equity share capital, face value of Rs. 10/_ each
Face Val ue of Eq u ity Share Capital
Paid-up equity share capital, face value of Rs. 05/_ each
Face Value of Equity Share Capital

Eunings per shue (of Rs. 10/- eachi/Rs.S/- each)
(a) Basic earnings/ (loss) per share
(b) Diluted earnings,/ (loss) per share

872.705

759.966

151.901

850.357

335.408

341.959

7.836

7.836

(284.494

0.552

0.552

(968.s28)

For Emerald Leisues Limited
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EMERALD LEISURES LT$.

CLUB EMERAI-D SPORTS COMPLEX

ftegd" Sff: Plot No. 366i15, Swastik Park,
Near Mangal Anand / Sushrut Hospital,
off E, Express Highway, Chembur,
Mumbai, 400 071. lndia.
I . +91 22 2526 5800
m: +91 91678 88900.
e : info@clubemerald.in
w: www,clubemerald.in

CIN: 174900MH1 948P1C006791

STATEMENT OF ASSETS, EQUITY AND LI4BILITIES

PARTICULARS
tKs, tn tacst

As at31-03-2022 I o" at31-03-2021

Audited Audited
(Amount in Rs.) (Amount in Rs.)

ASSETS

1 Non-Current Assets
q/ r rvpcrry , rtdilt. o( trqUtpmgnl 6,794.357 7,127.917

204.455 254.197
22.912 22.710

\il1,r\JU tet riltaltctal ASSeIS 8.000 8.000
(d) Defened tax assets (net) 17.206 17.206
(e) Other non- current assets 69.639 68.967

Sub-Total - tton-Current Assets 7,116.569 7,498.997
2 Current Assets

(a) lnventories 48.443 50.037
(b) FinancialAssets

(i) Trade receivables 83.094 78.548
36.947 25,509
20.000 30.663

(iv) Loans
1 .819 2.511
4.596 1.110
41.852 47.148

\u/ vUtut uuilenI assels 40.576 34.877
Sub-Total - Current Assets 277.327 270.404

TOTAL - ASSETS 7,393.896 7,769.400
il

1

250.310 250.310(b) Other equity
(8,081.741\ (7.113.213\
(7,831.431) (6,862.903)

2

\o,, I I tdt tr,tdt LlilullU(js

(i) Borrowings
7,275.700 7273.910
660.938 598.049

\v,/
13.450 14.O07

| - Non-uurrent Ltabtllues 7,950.088 7,885.966

l+";=:T$i\\tf \ 
-'
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E M E RALD LEISU RE$'[TNi''

CLUB EMERATD SPORTS COMPLEX

Regd. Off r Plot No. 366/1 5, Swastik Park,
Near Mangal Anand / Sushrut Hospital,
off E, Express Highway, Chembur,
Mumbai, 400 07'1. lndia.
l:+912225265800
m: +91 9'1678 88900.
e : info@clubemerald.in
w: www,clubemerald.in

CIN: 174900MH1 948PlC006791

Current Liabilities
(a) Financial Liablities

(ii) Trade Payables
Total outstanding dues o@
Total outstanoing dues o@
and Small Enterprises

(iii) Other Financiat Liabitities
(b) Other Current Liabilities
(c) Provisions

Sub-Total - Current Llabilities

TOTAL - EOUITi/ ANDIIABILITIES

For and on behalf of the Board of Directors of
EMERALD LEISURES LIMITED

Place : Mumbai
Dated :30/05/2022

Rajesh M. Loya
Whole time Director
DIN:00252470
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EMERALD LEISURE$ [TIl'.'

CLUB EMERALD SPORTS COMPLEX

ftegd. CIf? I Plot No. 366/15, Swastik Park,

Near Mangal Anand / Sushrut Hospital,
off E. Express Highway, Chembur,
Mumbai, 400 071. lndia.
t : +91 22 2526 5800
m: +91 91678 88900,
e : info@clubemerald.in
w: www.clubemerald.in

CIN: 174900MH1 948P1C006791

EMERALD LEISURES LIMITED
(Formerly known as "Apte Amalgamations Linited,,)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 d MARCH 2022
Partic ulars For the year ended

31 March,2022
For the year ended

31 March,2021

Audited Audited

(Amount in Rs.) (Amount in Rs.) in Rs.) in Rs.)
Cash flow from operating activities
Net Profit / (Loss) before extraordlnary items and tax
Adiustnents for:

Depreciation and amortisation
(Profit) / loss on sale / write otf of assets
Finance costs
Liabilities / provisions no Ionger required written back
Balances Moff

Operating profit / (toss) before working capital changes
Chanqes in workina capital:

Adjustments for (increase) / decrease ln operatng assefs:
lnventories
Trade receivables
Short{erm loans and advances
Long{erm loans and advances
Other non curent assets
Other currenl assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities
Other non- current liabilities
Provisions

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating actvities (A)

B. Cash flow from investng activities
Capital expenditure on fixed assets, including capital advances
Purchase of Fixed Assets
Sale of Fixed Assets
lnvestments in Bank Deposits
lnvestments in Corporate Bond Funds

Net cash ftow from / (used in) tnvesting activities iB)

335.407

850.356

(969.079)

1185.764

402.893

772.032

(1 081.31 7)

'lJ74.925

1.594

(4.s4s)
(2.794)
(0.2o2)
(0.671)

(0.403)

73.994
(125.042)
62.888

5.524

216.684

1 0.340

2.789
4.78?

(1.268)

1.796
J.O/b

(1.051 )

5.045
127.073
67.162

40.656 250.660

227.025

227.025

227.025

344.268

344.268

344.268

(1.848)

10.662

49.742

(0.663)

(138.00)

s8.557 (138.663)
u. cash ftow from financing activities

Proceeds from lssue of Equity Share Capital/Share warrants
Proceeds from long{erm borrowings
Proceeds from other shortlerm borrowings
Finance cosl

Net cash ftow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

lash and cash equivalents at the beginning of the year
{et Other Comprehensive (Expenses)/lncome
Cash and cash equivalents at the enct of the year

1.790
573.869

(850.356)

(274.6s71

1 0.885

25.509

0.551

ldil6

358.960
205.99s

(772.032)

(207.0771

11.472l.

19.146

7.836

25.509

f::::.Q



EMERALD LEISURES LTN.

CLUB EMERALD SPORTS COMPLEX

ffiegd. sffi ; Plot No. 3661'15, Swastik Park,

Near Mangal Anand / Sushrut Hospital,
of1 E. Express Highway, Chembur,
Mumbai, 400 071. lndia.
t . +91 2225265800
m: +91 91678 88900.
e : info@clubemerald.in
w: www.clubemerald.in

CIN: 174900MH1 94BPLCO0679l

Balances with banks in current accounts
cash and bank balances at the end of the period

For and on behalf of the Board of Olrectors of
EMERALD LEISURES LIMITED



EMERALD LEISURE$. LTD,

CLUB EMERALD SPORTS COMPLEX

Hegd. 0f{ : Plot No. 366/15, Swastik Park,

Near Mangal Anand / Sushrut Hospital,
q off E. Express Highway, Chembur,

Mumbai, 400 071 lndia.
I : +91 22 2526 5800
m: +91 91678 88900,
e : info@clubemerald.in
w: www.clubemerald.in

GIN: 174900MH1 948P1C006791

Notes:

1' The above Financlal Results for the Quarter and Year ended 3L't March,2022 have been reviewed and recommended by the AuditcommitteeandapprovedbytheBoardof DirectorsatitsMeetingheldonMonday,the30th dayof May,2022.

2' The financial results of the company have been prepared in accordance with lndian Accounting standards (lnd AS) notified under thecompanies (Accounting standards) Rules 2015 as amended by the companies (tndian Accounting standards) (Amendment) Rules, 2016.

3' As the company operates in a single business segment, viz. Hospitality lndustry, in context of lnd AS- 1"0g,,operating segments,,.Therefore, a discrosure of segment information is not appricabre.

4. Deferred Tax impact not carcurated in view of accumurated rosses.

5 Figures for the previous period have been regrouped/re-arranged, wherever necessary.

6 Thefiguresofthelastquarterarethebalancingfiguresbetweenauditedfiguresinrespectofthefull 
financialyearuptoMarch 9L,2022/March 31", 2021 and the unaudited published year-to-date figures up to December 31., 2027/ December 37,2020, being the date of theend of the third quarter of the financial year which were subject to limited review.

7' The business has been severely impacted during the period on account of covlD-19 and softer revenues due to the lockdown. withunlocking of restriction, company's operations have been partially started as per guidelines issued by both the Governments and Localauthorities and business is expected to gradually improve over a period of time. The company is actively exploring possibilities ofgenerating additional revenue from alternate sources in order to improve its financial position.
The Company has assessed the possible impact of covlD-19 in preparation of the standalone financial results, including but not limited toits assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial ass'ets and impact onrevenues and costs' The company has considered internal and external sources of information and based on current estimates, expectsto recover the carrying amount of these assets. The impact of covid-1g may be more severe from that estimated as at the date ofapproval of these standalone financial results and the company will continue to closely monitor any material changes occurring due tofuture business & overall economic conditions
The management hassecured additional debt financing under Emergency credit in order to prevent disruption of the operating cashflows and to enable the company meet its debts and obligations as they fall due. Accordingly, the financial results of the company havebeen prepared on a going concern basis.

8' The Audited Financial Results for the Quarter and Year ended 31't March, 2022 would be uploaded and available for viewing in thecompany's website www.apteindia.com and also on the website of 85E Limited www.bseindia.com

Datet 30/os/zo2z

Place: Mumba' 
,or EMERALD LETSURES LIM|TED

Rajesh M. Loya
(Whole time Director)
DIN: 00252470

fuors
*hur'neAri3

Q:-;9



S.I\iarLdlecl:a & Co

Ch.artereAAccountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of iWS Emerald Leisures Limited
Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of M/S Emerald Leisures Limited
(hereinafter referred to as the "Company") for the year ended March 31, 2022, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20lS, as amended

(' Listing Regulations')

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

(D are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other

accounting principles generally accepted in India, of the net loss and other

comprehensive income and other financial information for the year ended March
31,2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2073 ("the Act"). Our responsibilities under those

SAs' are further described in the 'Auditor's Responsibilities for the Audit of the Financial

Results' section of our report. We are independent of the Company, in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the annual financial results.

E*45,Mezzanine Level, SeiPlaza, 1st Floor, Marve Road, Malad (W), Mumbai 4OQO64.

Cell, 9 7 3 00 20 I I 1. Emall' audltor. c amayur @gmail. c om

M.
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M. S. Ivlandlenha & Co

ChaftercA Accountants

These annual financial results have been prepared on the basis of the annual financial
statements. The Company's Management and tlie Board of Directorr* u.. ,.rponsible for the
preparation and presentation ofthese annual financial results that give a true and fair view of
the net loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Regulations. This
responsibilify also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the annual financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going coneern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Oirr objectives are to obtain reasonable assurance about whether the annual financial results
as a whole are free from material misstatement, whether due to fraud or effor, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual financiairesults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identiff and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

F-45, Mezzanine Level, SejPlaza. lst Floor, l\{arve Road, Malad (W), Mumbai 400064.
Cell, 9 7 3 00 20 I I 7 Emajl, auditor.camayur @gmail.com



M. S. Ivlandleoha & C-o

Chafiered Accountants

our opinion' The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collision, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the ardit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i);f
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the Coripany hur adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by
the Management and Board of Directors.

iv) Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclud e that a
material uncertainty exists, we are required to draw atteniion in our auditor,s report to
the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modifu our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incluiing any signidcant
deficiencies in internal control that we identi$, during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended March 31, 2022 being
the balancing figures between the audited figures in respect of the full financial'year and the

F-45, Mezzanine Level, SejpLaza,

Cell,97300 20991

lst Floor, Marve Road, Malad (W), Mumbai 400064.
.camayur@gmail.com



published unaudited year to date figures up
which were subject to limited review by us.

M. S. lvlandlecllm & Co

ChwtercA Accountants

to the third quarter of the current financial year,

ForMSMandlecha&Co
Chartered Accountants
Firm's Registration No. 129037W

wu^i^,
Mayur Suresh Mandlecha
Proprietor
Membership No.124248
UDIN: 22124248 AJWCFR1 83 7

Signed at Mumbai, May 30,2022

E-45, Mezzanine Level, sejPlaza, 1st Floor, Marve Road, Malad (w), Mumbai 400064.
Cell, 9 7 3 00 2 O g g 7 Email, auditor. camayur @gmail. c om


