
~ ~TGfC.Vf lbfeC11 $61 '2f R1 f<ft es 
(3t!Tc'l mmR em ~) 

Cf)'fi(q'J ~ (! ~ : ~-11, ~-24, ~- 201301 

fGrc;rr lfffilf ~ 'flR (\3'. ~. ) . 
~ : 0120 2012294,2412445, ~ : 01 20-2412397 

Ref No NFL/SEC/SE/1179 

National Stock Exchange of India Ltd.\ 
Exchange Plaza, 
C-1, Bloc k-G, Sandra Kurla 
Complex, Sandra (E), 
Mumbai- 400051 
NSE Symbol: NFL 

/ 

NATIONAL FERTILIZERS LIMITED 
(A Govt. Of India Undertaking) 

Corportate Office : A-11 , Sector-24, Noida-201301 , 

Distt. Gautam Budh Nagar ( U.P.) 
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~E Limited 
Corporate Relationship Department, 
15

t Floor, New Trading Wing, Rotunda 
Building, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
BSE Script Code: 523630 

Sub: Un-audited Financial Results (Standalone and Consolidated) for the quarter 
and half year ended 30th September, 2023. 

Dear Sir/Madam, 

In continuation of our earlier communication dated gth November, 2023 and pursuant 
to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith at Annexure-1 , a statement of 
Un-Audited Financial Results (Standalone and Consolidated) along with Limited 
Review Report for the quarter and half year ended 30th September, 2023. 

The above results have been taken on record by the Board of Directors in its Meeting 
held today, 141h November, 2023 at Noida. 

The meeting commenced at 03:00P.M. and concluded at 05:05P.M. 

The above is for your information and record please. 

Thanking you , 

Encl: As above. 

Yours faithfully, 
For National Fertilizers Limited 

(Ashok Jha) 
Company Secretary 
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CJN: L74899DLI974GOI007417 Website: http://www.nationalfertilizers.com fj @nationalfertilizers 



Dhawan &Co. 
Chartered Accountants, 
312, Wegmans House, 
21-Veer Savarkar Block, 
Vikas Marg, Shakarpur, 
Delhi-110092 

M/s RSPH & Associates, 
Chartered Accountants, 

906, Vikram Tower, 
16-Rajendra Place, 
New Delhi-110008 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS 

OF THE COMPANY FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2023 

To, 

The Board of Directors, 

National Fertilizers Limited 

New Delhi 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of National 

Fertilizers Limited (the "Company") for the quarter and six months ended 30th September 2023 (the 

"Statement") attached herewith being submitted by the Company pursuant to the requirements of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the "Listing Regulations" ) as amended . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("lnd AS 34"}, prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 



4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Other Matter 

The Statement includes comparative figures for the quarter ended 3oth June, 2023 and quarter and 

six months ended 3oth September, 2022 were reviewed by the Joint Statutory Auditors of the 

Company, one of which is the predecessor audit firm and have expressed an unmodified conclusion 

vide their respective reports dated 08 th August 2023 and 14th November 2022. 

Our conclusion is not modified in respect of this matter. 

For Dhawan & Co. 
Chartered Accountants 
FRN No. 002864N 

(Sunil Gogia) 
Partner 
M.No. 073740 
UDIN No.: 23073740BGZHFH3804 

Place: Naida 

Date: 14-11-2023 

For RSPH & Associates 

~~~:e~ebo'P' 

ar Batra) 
Partner 
M.No. 094318 
UDIN No. : 23094318BGXSHX8330 



Dhawan & Co. 
Chartered Accountants, 
312, Wegmans House, 
21-Veer Savarkar Block, 
Vikas Marg, Shakarpur, 
Delhi-110092 

M/s RSPH & Associates, 
Chartered Accountants, 
906, Vikram Tower, 
16-Rajendra Place, 
New Delhi-110008 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL 

RESULTS OF THE COMPANY FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2023 

To, 

The Board of Directors, 
National Fertilizers Limited 
New Delhi 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of 

National Fertilizers Limited nhe company") and its share of the net profit after tax and total 

comprehensive income of its joint ventures as listed in paragraph 4 for the quarter ended 30th 

September 2023 and year to date period from 1st April, 2023 to 30th September, 2023 ("the 

"Statement"), being submitted by the company pursuant to the requirement of Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the "Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 

("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the Statement 

is free of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 



We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

S.No. Name of the Company Joint Venture 

1 Ramagundam Fertilizers & Chemicals Limited Joint Venture Campa ny 

2 Urvarak Videsh Limited Joint Venture Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review report of the other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. Other Matter 

a. The consolidated unaudited financial results include the company's share of net profit/(loss) after 

tax of Rs. 2599.72 lakhs and Rs. 4849.72 lakhs and total comprehensive income/(loss) after tax of 

Rs. 2599.72 lakhs and Rs.4849.72 lakhs for the quarter ended 30th September, 2023 and year to 

date from 1st April, 2023 to 30th September, 2023 respectively, in respect of two joint ventures, 

whose interim financial results have not been reviewed by us. These interim financial results have 

been reviewed by other auditors whose reports have been furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these joint ventures, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

b. The Statement for the quarter ended 30th June, 2023 and quarter and six months ended 30th 

September, 2022 were reviewed by the Joint Auditors of the Company, one of which is the 

predecessor audit firm and have expressed an unmodified conclusion vide their respective reports 

dated 08th August 2023 and 14th November 2022. 



Our conclusion is not modified in respect of these matters. 

For Dhawan & Co. 
Chartered Accountants 
FRN No. 002864N . 

(Sunil Gogia) 
Partner 
M.No. 073740 
UDIN No.: 23073740BGZHFI4645 

Place: Naida 

Date: 14-11-2023 

Partner 
M .No. 0943 8 

UDIN No.: 23094318BGXSHY5356 
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NATIONAL FERTILIZERS LIMITED 
(A Governmen t of India Undertaking) 

CIN-L 74899 DLI 974G0 1007~1 7 
Regd. Office: SCOPE Complex, Co re- Ill , 7- lnstitutional Area, 

Lodhi Road, New Delhi- 110 .003 
www. n:ll ion a I fert i I ize.-s.com 

STATEMENT OF UNA UDITED FI NANC IAL RESULTS (STAN DALONE ANI> CONSOLJI)ATED) FOR THE Q UA RTER ANI> TI·I E HALF YEAR ENI>EI> 30,.11 SE I'TEMBER, 2023 

Particul ars STANI>ALONE CO NSOLJI)A TED 
Quarter ended Half Year ended Year ended Quart er ended Half Year ended 

30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 

·{Unaudited ) (Unaudited) [( Unaudited) (Unaudited) (Una udited) _lAudited) _{U naudited) (Unaudited ) (Unaudited) ! (Unaudited) (Unaudited) 
Revenue from Operations 565964 504820 675366 1070784 1320399 2960125 565964 504820 675366 1070784 1320399 

Other Income 3 156 11 55 1092 43 11 2292 20789 3 156 11 55 1092 43 11 2292 

Total Income (1+11) 569 120 505975 676458 1075095 1322691 2980914 569120 505975 676458 1075095 132269 1 

EXPENSES 

(a) Cost of materials consumed 188 185 173553 304507 36 1738 559924 1066263 188 185 173553 304507 36 1738 559924 

1b) Purchase of Stock-in-Trade 173050 136385 273594 309435 353925 1002316 173050 136385 273 594 309435 353925 

(c) Changes in invent01i es of fi ni shed goods. Stock- in-Trade and work· in-progress 4 11 46 35477 (158676) 76623 (74448) (82642) 4 11 46 35477 ( 158676) 76623 (74448) 

(d) Empl oyee benefi ts expense 16042 15828 15725 3 1870 32293 6591 4 16042 15828 15725 3 1870 32293 

(e) Power & Fuel 11 8689 11 0384 189958 229073 3424 17 643904 118689 11 0384 189958 229073 34241 7 

(f) Finance costs 393 1 10422 7270 14353 12390 30 164 393 1 10422 72 70 14353 12390 

(g) Depreciation and amortisation expen se 9043 87 11 8730 17754 17429 35284 9043 87 11 8730 17754 17429 

~1) Other expenses 343 17 34350 32079 68667 60480 158734 343 17 34350 32079 68667 60480 

Tota l expenses (IV) 584403 525110 673 187 I 109513 1304410 291 9937 584403 525 11 0 673 187 11 095 13 1304410 

Profit / (Loss) from operations before share of Jlrofit/ (foss) of Joint Venture, exceptional items and tax (III-I V) (15283) ( 19135) 3271 (34418) 18281 609 77 (15283) (19 135) 3271 (34418) 1828 1 

Share of profit I (loss) of joint venture as per equity method 2600 2250 (996) 4850 390 

Profit/ (Loss) from operat ions before exceptional items and tax (V+V I) (15283) (19135) 3271 (34~18) 1828 1 60977 (12683) (16885) 2275 (29568) 18671 

Exceptional items -
Profit/ (Loss) before tax (V II-V III ) (15283) (19 135) 3271 (34~18 ) 18281 60977 (12683) (16885) 2275 (29568) 1867 1 

Annexure V 

~ Lakhs 

Year ended 

3 1-03-2023 

(A udited) 
2960 125 

20789 
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10023 16 
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643904 
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2919937 

60977 

223 

61200 

61200 



t Lakhs """' ""'"' " 

S .No Particulars STANDALONE CONSOLIDATED 
Quartet· ended 1-falf Year ended Year ended Quarter ended 1-fa lfYear ended Year ended 

3().09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 30·09-2023 30-06-2023 30·09-2022 30-09-2023 30-09-2022 31-03-2023 

(Unaudited) . · (Unaudited) I ( Unaudited) (Un aud ited) I (Unaudited) (Audited) (Unaudited) ' (Unaudited) I (Unaudited) I (Unaudited) (Unaudited) (Audited) 

X Tax expenses 

( I) Current tax (23) (20) 554 (43) 4335 9275 (23) (20) 554 (43) 4335 9275 

(2) DefeiTed tax (3950) (4722) 242 (8672) 3 11 6398 (3950) (4722) 242 (8672) 3 11 6398 

(3 ) Shott I (Excess) Tax for earlier years - - (306) - - - (306) 

XI Profit! (Loss) for the period (IX-X) (11310) ( 1~393) 2475 (25703) 13635 45610 (8710) (12143) 1479 (20853) U025 45833 

XII Other Comprehe.nsive Income 

A (i) Items that will not be recl assified to profit or loss 94 79 154 173 3 10 476 9~ 79 154 173 310 476 

(ii) Income ta,'\ re lating to items that will not be reclassified to profit or loss (23) (20) (39) (43) (78) ( 120) (23 ) (20) (39) (~ 3) (78) ( 120) 

B (i) Items that will be recl ass ifi ed to pro fit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -

C Share of other comprehensive inc.ome in joint ventures, to the extent not to be reclass ifi ed to pro fi t or loss - - - 5 

XI II Tota l Comprehensive Income for the period (XI+ XII) (Comprising Profit/ (loss) and Other Comprehensive Income (11239) ( 14334) 2590 (25573) 13867 45966 (8639) (12084) 1594 (20723) 14257 46194 

XIV Paid· up equity share capital (Face value of each s h a re - ~ 10) 49058 49058 49058 4905S 49058 4905S 4905S 4905S 49058 49058 4905S 49058 

XV Reserves excluding Revaluation Reserves 228325 205107 

XVI Earn ing Per equity share (on 10 each) • 

(a) Basic (2.31) (2.93) 0.50 (5 .24) 2. 7S 9.30 (1.7S) (2.48) 0. 30 (4.25) 2.S6 9.34 

(b) Diluted (2.31) (2.93) 0.50 (5. 24} 2.7S 9.30 ( US) (2.48) 0. 30 (4.25) 2.86 9.34 

XVII Debt : Equity Rat io 1.44: I 1.57: I 

XVII Debt Service Coverage Ratio (Times) 2.26 2.27 

XIX Interest Service Coverage Ratio (Times) 3.56 3.56 

* Not annualised in case of qua rterly/ half yearly fi gures 

Purpose 



NATIO NA L FE RT ILIZE RS LI MITED 
Ann ex ure V (contd.) 

ADDIT IONAL INI"ORMATION REGA RD ING RATIOS (STAN DALONE AN D CONSOLIDAT ED) FOR THE QUARTER AN D TH E HALF YEA R E'WE D 30T11 SE PTEMBE R, 2023 

Notes:-
I The abo\·e unaudited financml resu lts were reviewed by the Audit Committee and approved by the Board of Directors at the1r respective meetmgs held on l41

h November 2023 . The limited review of the above financ ial results for the quarter and the ha lf year ended 301
h 

September 2023 has been carried out by the Statutory Audi tors ofl11e company as requ1red under regulation 33 of SEBI (Li sting Obligations and Disclosure Requirements} Regulations 2015 

2 The financial results have been prepared in accordance with Ind ian Accounting Standards (lnd AS) prescnbed under section 133 of the Companies Act, 2013 read with relevant ru les thereunder and in tenn s of regulat ion 33 of SEBI (List ing Obligations and Disclosure 
Requirements) Regulat ions 2015 . 

3 The shareholders of the Company have approved final div1dend of~ I 26 per share (face value oft 10/- each) for the financtal year 2022·23 in the Annual General Meeting held on 29111 September, 2023, wh1ch was pa1d in October, 2023. 

4 Relevant 111fonnation required pursuant to SEB I circular dated 22nd Octaber,20 19 and Regulation 52 (4) of the Securiues and Exchange Board of India (Li sung Obligations and Di sclosure Re-quirements) Regulations, 20 15 in respect of Commercial Papers are as foll o ws: 

Pa rt iculars Deta ils 
i) Credit Rat ing and change in credit rat ing (if an y) S. No. Pa rticula rs Period Ended 

30.09.2023 30.06.2023 
Credit Rat in!! 

(a) Commer cial Paoers:-
i ICRA ICRA AI + ICRAA I+ 

ii India Rating & Research Pvt. fN D AJ + INDAI + 
(b) Lo m~ T e rm Ba nk Lines:-

i ICRA ICRA AA /Stable ICRA AA/Stable 
ii India Rating & Research Pvt IN D AA/Stable IND AA/Stable 

(c Short Term Ba nk Lines:-
i ICRA ICRA AI+ ICRA AI + 

i1 India Rating & Research P\1 . fNDA I+ fN D AI + 
ii) Due date and actual date of repayment of principal of Commercial Papers Sr. No. I SIN Code Amoun t Due da te of rep ayment Actual da te of r ep ayment 

(~ Lakhsl 
NIL 

ii 1) No commercial papers were outstanding as on 30th Seotember 2023 
iv) Ratios:-

STANDA LONE CONSOLIOA TEO 
Pa rt icul a rs Oua r tc r ended ll a lf \'ea r ended \ 'ear Ended O ua r ter ended lt alf \ 'ear ended Yea r Ended 

30-09-2023 30-06-2023 30-09-2022 30-0 9-2023 30-09-2022 3 1-03-2023 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31 ·03-2023 
Debt- Equity Ratio (in times 0.5 1 1.89 2.45 0.51 2.45 1.44 0.55 2.06 2 .70 0.55 2.70 I 57 
Debt Service Coverage Ratio (in times) (0.79) 0.00 I 39 0.04) 1.92 2.26 0.13 0.03 1.29 0.02 I 95 227 
Interest Service Coverage Ratio in times) (1.80 (0.45 2.00 (082) 3.11 3 .56 (1. 14 (0.24) 1.86 (0.48) 3. 14 356 

Outstanding redeemable preference shares (quantity and value) Since, the company 1s 1101 hav1ng outstanding redeemable preference shares, hence this nll i o is not applicable. 

Capital redempuon reserve I debenture redemption reserve 
Smce, the company is not hal'ing Capual redempaon resen ·e debemure redemption resen •e, hence th is ratio is not applicable. 

Net Wonh ~ in crore 2381 23 2555.43 2452 .84 2381 23 2452 84 2773 .83 2197.55 2345.75 2222.28 2197 55 2222.28 2541.65 
Net Profit After Tax {Z in crore) 113 10) 143 .93 24 .75 257 .03 136 35 456.10 (8710 (121.43) 14.79 (208.53 ) 140.25 458.33 
Earn i n~ Per Share (2.3 1) (2.93) 0 50 (5 .24) 2 78 9 30 1.78) 2.48) 0 .30 4.25) 2.86 934 
Current Ratio (in ti mes) 0 .94 0.98 1.04 0.94 1.04 I l l 0.94 098 1.04 0.94 1.04 I. I I 
LonR Term Debt to Working Capital (in times) I 62 I 62 0.69 1.62 1.62 0.69 
Bad debts to Account Receivable Ratio (in times) 
Current Liabil ity Rat10 (in times) 0 .96 0 97 0 92 0.96 0.92 0.90 0.96 0.97 0.92 0.96 0.92 0.90 
Total Debts to T otal Assets in umes 0 .11 0.37 0.39 0 .11 0.39 0.31 0 . 11 0.38 0.40 0.11 0.40 0.32 
Dcblo~s Turnover (in times) 1.96 1.27 I 39 3.7 1 272 8.48 1.96 1.27 I 39 3 71 2.72 8.48 
Inventory Turnover (in times) 2.33 1.91 2 87 4.39 5 61 12.32 '" - --'-' 1.9 1 2.87 4 39 5.6 1 12.32 
O_perating Margm (%) (2.56 (1.95 I 40 (2 .28) 2.15 2.38 (2.10) (lSI) I 25 (1 .82) 2. 18 2.38 
Net Profi t Margin o/o (2 00) (2 85 0.37 (2.40) I 03 1.54 ( 1.54) (2 41) 0.22 (I 95) 1.06 1.55 
Note · Not annualtsed in case of quarterly figures 



NATIONA L FE RTILIZERS LI M ITED 

Ann ex ure V (contd.) 

A DDITIONA L INFORMATION REGA RDI NG RATIOS (STANDALONE AN D CONSO LIDATE D) FOR THE Q UARTER AN D TilE HALF' YEA R ENDED 30T11 SEPTEMBER, 2023 

Notes: -
j Ratios have been computed as fol lows : 

i) Debt Equi ty Ratio - (Long Term Borrowings + Short Tenn Borrowings) I Shareholders' Funds 
(i i) Debt Service coverage Ratio = Profit after tax plus finance cost, depreciat ion( excludin g deferred govt urant) & exceptional items I (Finance cost + Long term loan repayments) 
(iii ) lnterest Service Covera_g_~ R atiO - Profit before tax pl us finance cost, deprec iation (excludin~ deferred eovt. erant) & exceptional items I Finance cost 
(iv) Ne t Worth - Equi ty Share Capital + Other Equity 
( v) Earnmg per Share :::: Profit after Tax I Number of EQuity Shares 

(vt) Current Ratio...: (Current Assets- Assets held for disposal)/ (Current Liabil ities- Deferred Govt Grant) 
(vi t) Long Term Debt to Working Capital ~ Long Term Debts I Work in • Cap ital 
(v iii ) Bad debts to Account Receivable Rati o - Bad Debts I Average Account Rece ivables 
ix) Current Liabil ity Ratio ~ Current Liabi lity I Total Liabil ity 

(x)Total Debts to Total Assets- Total Debts / Total Assets 
(xi) Debtor's Turnover = Sales I Average Trade Receivables 
x it) lnvemorv Turnover- Sales I Average Inventory 

(xiii) Operating Margin Percent- Operating Margin I Revenue from Operations 
(xiv) Net Profit Margin Percent = Profit After Tax I Revenue from Operations 

6 Previous periods I years figures have been re-grouped /re-arranged and re-stated wherever considered necessary to correspond to the current peri od. 

For a nd on behalfG~oa rd of Directors 

Place : Noida 
4,(U. Sa ra-•· a n) 

n and Ma$n-g ing 0 rector 
Dated: November 14, 2023 DI N: 072 74628 

---

ntification Purpose 



NATJONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

STATEMENT OF ASSETS AND LIABILITIES (STANDALONE AND CONSOLIDATED) AS AT 30T11 SEPTEMBER 2023 
. ····~ - ~ 

Sr. PARTI CU LARS STANDALONE CONSOLIDATED 
No. As at As at As at As at 

30-09-2023 31-03-2023 30-09-2023 31-03-2023 
(Unaudited) (A udited) (Una udited) (Audited) 

I ASSETS 
(I ) Non-current assets 

a) Property Plant & Equipment 393757 39653 1 393757 39653 1 
b) Right-of-use Assets 54 99 54 99 
c) In vestment Property 93 97 93 97 
d) Capital Work In Progress 18575 14727 18575 14727 
el Other Intang ible Assets 125 141 125 141 
f) Intang ible Assets under development 3048 3044 3048 3044 
g) In vestments - - 30780 25930 
h) Financial Assets 

i) In vestments 49 148 49 148 - -

ii) Loans 366 396 366 396 
iii ) Others Financial Assets 3138 3572 3 138 3572 

i\ Deferred Tax Assets (Net) I909 - I909 -

j ) Other non-current Assets 12368 7751 I2368 7751 
(2) Current assets 

a) Inventories 23 1081 30698 1 23 I081 306981 
b) Financial Assets 

i) Trade Receivables 158372 4 1I853 158372 4 1I853 
ii) Cash & Bank Equiva lents 14286I I246 14286I 1246 
ii i) Other Bank balances 325 320 325 320 
iv) Loans 254 267 254 267 
v) Other Financial Assets 2651 4997 2651 4997 

c) Current Tax Assets (Net) 2050 4393 2050 4393 
d) Other Current Assets 50206 69199 50206 69I99 

(_3) No n C urrent assets held for disposal 1699 177 1 1699 177I 
TOTAL ASSETS 1072080 1276533 1053712 1253315 



NATIONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

STATEMENT OF ASSETS AND LIABILITIES (STANDALONE AND CONSOLIDATED) AS AT 301
H SEPTEMBER 2023 

- -----·---

Sr. PARTICULARS STANDALONE CONSOLIDATED i 

No. As at As at As at As at I 

30-09-2023 31-03-2023 30-09-2023 31-03-2023 
(Unaudited) (Audited) (Unaudited) (Audited) 

II EQUITY AND LIABILITIES 
(1) Equity 

a) Equity Share Capital 49058 49058 49058 49058 
b) Other Equity (Reserves & Surplus) 189065 228325 170697 205107 

(2) Liabilities 
2.a Non-current liabilities 
a) Financial Liabilities 

i}Borrowings - 534 71 - 53471 
ii) Lease Liabilities 32 54 32 54 
ii) Other Financial Liabilities 2444 2477 2444 2477 

b)Provisions 2 1033 20655 21033 20655 
c)DeferredGovernmentGrant 164530 173918 164530 173918 
d) Deferred Tax Liabilities (Net) - 6763 - 6763 i 

e) Other non-current Liabilities 670 649 670 649 i 

2.b Current liabilities I 

a) Financial Liabilities 
i) Borrowings 120254 345622 120254 345622 
ii) Lease Liabilities 50 77 50 77 
ii) Trade Paya bles I 

- Micro and Small Enterprises 345 707 345 707 I 

-Other than Micro and Small Enterprises 296636 174886 296636 174886 • 
iii) Other financial liabilities 180981 17309 1 180981 173091 · 

b) Provisions 11875 10997 11875 10997 
c) Deferred Government Grant 19386 19488 19386 19488 
d) Current Tax Liabilities (Net) - - - -
e) Other Current Liabilities 1572 I 16295 I 5 721 16295 

TOTAL EQUITY AND LIABILITIES 1072080 1276533 1053712 1253315 

_ 0 For and on b:~hal f Board of Directors 

q "<"...,.......____::::-.;; l1 ~ ( • Sar an. l.?r\ rtJJ ,..~~~ ~~ ~ 
Place: Noida 0\ . . ,_ P "' i~ Chairman and anag ng Director 
Dated: November 14,2023 ~~ 1 For \dentlllcatlon Purp(J.;;J( i{.,~N ;- DIN: 07274l28 

\:

.\ ~ccoun tant~/ *)· ~q'!'~ ~~~ 
• ~ . ~6dAcC~V[:I' 

Dat\' -..._____.... 



National Fe1·tilizers Limited 
Annexure V (contd.) 

STATEMENT OF CASH FLOWS (STANDALONE AND CONSOLIDATED) FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 
(~ Lakhs) 

STANDALONE CONSOLIDATED 

S. No. Particulars Half Year ended Year ended Half Year ended Year ended 

30-09-2023 30-09-2022 31-03-2023 30-09-2023 30-09-2022 31-03-2023 
(Unaudited) (Unaudited) _(A udited) (Unaudited) (Unaudited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit/(Loss) Before Tax (34418) 18281 60977 (29568) 18671 61200 
Adjustments For: 

Depreciation I Amortization 17754 17429 35284 17754 17429 35284 
Finance Charges 14353 12390 30164 14353 12390 30164 
Amortisation of Deferred Govt Grant (9491) (95 81 ) (19090) (9491) (95 81 ) ( 19090) 
l.nteres t Income (1782) (219) (461) (1782) (219) (461) 
Pro fit on Sale of Fixed Assets (482) (77) (24) (482) (77) (24) 
Exchange Rate Variation (Net) 1591 1784 (3210) 1591 1784 (32 1 0) 
Provis ion for Doubtful Debts/ Advances (536) 1405 2053 (536) 1405 2053 
Prov ision for Obso lete/Surplus Stores 60 20 30 60 20 30 
Prov ision for GST 67 (37 1) (235) 67 (371) (235) 
Provis ions no longer required written back - - ( 12964) - - (12,964) 
Stores and Spares write offs 196 209 392 196 209 392 
Assets Written off 3 I 6771 3 I 677 1 
Advance Written off - - 12,964 - - 12964 
Other Write off - 2 6 - 2 6 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (12685) 41273 112657 (7835) 41663 112880 
Adjustments For : 
Trade and Other Recei vab les 276351 (389458) (142646) 27635 1 (389458) (142646) 
Inventories 75644 (734 16) (81880) 75644 (73416) (8 1880) 
Trade Payables, Provisions & Others Li abilities 123 895 167380 92165 123895 167380 92 165 
Direct Taxes paid (2249) (2562) ( 13832) (2249) (2562) ( 13832) 
NET CASH FROM OPERATING ACTIVITIES 460956 (256783) (33536) 465806 (256393) (33313) 

~For Identification Purpos 



STANDALONE CONSOLIDATED 

S.No. Pa•·ticulars Half Year ended Year ended Half Yea r ended Year ended 

30-09-2023 30-09-2022 31-03-2023 30-09-2023 30-09-2022 31-03-2023 
(Unaudited) (U naudited) (Audited) (U na udited) (Unaudited) (A udited ) 

B CASH FLOW FROM INVESTING ACTIV ITIES 
Payment for purchase of PP E (including CW I P) ( 19141) (14840) (20833) (19141) (14840) (20833) 
Investment in Joint Ventures - - - (4850) (390) (223) 
Proceeds from disposal of PPE 563 147 96 563 147 96 
Interest Received 12 10 210 385 1210 210 385 
NET CAS H FROM I NVESTING ACT IVITIES (17368) (14483) (20352) (22218) (14873) (20575) 

c CASH FLOW FROM FINANCING ACTIV ITI ES 

Increase/ (Decrease) in Working Capital Borrowings & Shott Term Loans (214928) 287627 9 1639 (2 14928) 287627 91639 

Long Term Loan (6391 1) (4290) (9502) (639 11 ) (4290) (9502) 
Interest Paid ( 15579) (12288) (29368) (15579) ( 12288) (29368) 
Dividend Paid (7506) - - (7506) - -
Payment of Lease Liabilities (49) (88) (208) (49) (88) (208) 
NET CASH FROM FI NANCI NG ACTIVITIES (301973) 270961 52561 (301973) 270961 52561 

NET INCREASE JN CASH AND CASH EQU IVALENTS (A+B+C) 141615 (305) (1327) 141615 (305) (1327) 

Cash And Cash Equi va lents (Closi ng Balance) 14286 1 2268 1246 ] 4286 1 2268 1246 
Cash And Cash Equivalents (Opening Balance) 1246 2573 2573 1246 2573 2573 
NET l NCREASE JN CASH AND CASH EQ UIVALENTS 141615 (305) (1327) 141615 (305) (1327) 

For a nd on behalf of Board of Directors 

Place : Noida 
For Identification Purpos .. C hairman & Managing Director 

Date: 14.11.2023 DI N No. 07274628 



NATIONA L FERTILIZ EilS Ll i\JITED 
Annexu.-c V (contd.) 

STATEi\IENT OF UNAUDITED SEG i\IENT-W ISE REVE NU E, RESU LTS, SEGMENT ASSETS AN D SEGi\lENT LIABILITIES (STANDAL.O:'>'E AN D CONSOLIDATED) FOR THE QliARTER AN D HALF YEAR 

EN I) EO 30n1 SE PTEi\IB ER, 2023 
~ Lakhs . - ------ --

Sr. Particu lars STANDALONE CONSOLIDATED 

Quarter ended Half Yea•· end ed Year ended Quarter ended Ha If Year ended Year ended 

30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 

(Unaudited) (Unaudited) (Unaudited) ( Unaud ited) (U naudited) (Audited) (Unaudited) (Unaudited) (Unaudi ted) (Unaudited) (Unaud ited) (Audited) 

I. Secment Re ve nue 
1.1 Own Fertil ize rs (Urea, Bentonite Sulphur and Bio- 3523 12 3059 12 538320 658224 962292 194 1358 3523 12 3059 12 538320 658224 962292 1941358 

Fert ilize rs) 
1.2 Fertili ze r Trad ing 20 1486 181695 11 6766 383 181 310689 9 15 792 20 1486 181695 11 6766 383 181 310689 915792 
1.3 Other Products and services 15976 19785 25234 3576 1 56988 123096 15976 19785 25234 3576 1 56988 123096 
14 Eliminations 3810 2572 4954 6382 9570 20121 38 10 2572 4954 6382 9570 2012 1 

Total Segment Revenue (1.1 +1.2+1.3-1.4) 565964 504820 675366 1070784 1320399 2960 125 565964 504820 675366 1070784 1320399 2960125 

2. Sel,!ment Results 
2.1 Own Fertil izers (Urea, Bentonite Sulphur and Bio- 483 4 (14043) 3356 (9209) 8956 99483 4834 (14043) 3356 (9209) 8956 99483 

2.2 Ferti lizer Trading (185 18) 1380 2670 (17138) 8720 (36653) (185 18) 1380 2670 (17138) 8720 (36653) 

2.3 Other Products and services 322 1 5434 6127 8655 16129 35067 322 1 5434 6127 8655 16129 35067 

2.4 Tota l Segment Results (2.1+2.2+2.3) (10463) (7229) 12153 (17692) 33805 97897 (10463) (7229) 12153 (17692) 33805 97897 

2.5 Finance expenses 393 1 10422 7270 14353 12390 30164 393 1 10422 7270 14353 12390 2994 1 

2.6 Unallocable Expenses (Net of un allocable income) 889 1484 1612 2373 3134 6756 (1711) (766) 2608 (2477) 2744 6756 

2.7 Profit I (Loss) Before Tax (2.4 - 2.5- 2.6 ) (15283) (19135) 3271 (34418) 18281 60977 (12683) (16885) 2275 (29568) 18671 61200 

3. Se!!ment Assets 
3. 1 Own Fert il izers (Urea, Bentonite Sulphur and Bio- 4634 13 608983 I 047603 4634 13 1047603 644545 4634 13 608983 1047603 46341 3 1047603 644545 

Fertilizers) 
3.2 Fertilizer Trading 32 111 5 445840 356 162 321 115 356 162 4867 17 32 111 5 445840 356 162 32 111 5 356162 4867 17 
3.3 Other Products and services 25260 25485 20376 25260 20376 18832 25260 25485 20376 25260 20376 18832 
3.4 Un-allocabl e 262292 213920 106422 262292 106422 126439 243924 192952 83366 243924 83366 10322 1 
3.5 Tota l segment assets (sub-tota l 3) 1072080 1294228 1530563 1072080 1530563 1276533 1053712 1273260 1507507 1053712 1507507 1253315 

4. Se~:ment Liabil ities 

4. 1 Own Ferti lizers (Urea, Bentonite Sulphur and Bio- 553453 43039 1 483583 553453 483583 44 1323 553453 43039 1 483583 553453 483583 441 323 
Fertilize rs) 

4.2 Fertilizer Trading 13?362 67388 175692 132362 175692 126388 132362 67388 175692 132362 175692 126388 
4.3 Other Products and services 5828 5069 6874 5828 6874 6423 5828 5069 6874 5828 6874 6423 
4.4 Un-allocable 1423 14 535837 619130 142314 619130 4250 16 142314 535837 619130 1423 14 619130 4250 16 
4.5 Total segment liabilities (sub-tota l 4) 833957 1038685 1285279 833957 1285279 999 150 833957 1038685 1285279 833957 1285279 999150 

In accordance with Indian Accounting Standard (lnd AS) 108 , Company has classified its segments as (i) Own Ferti lizers (Urea, Bin-fertil izer and Bentonite Sulphur) (ii) Ferti li zer Trading (Indigenous and Imported) and (iii) Other 
Products and services (Industria l Products, Agro Chemicals, Traded Seeds, Seeds under seed multiplication programme etc.). 

- ~' Fomd "" 1~wd ofDi"""" 

~AN <f ~~~ h{_ (USm~ t~gr ~ ~ 0 Chartered 0 · · (i '"{0 ltJ 
Place : Noida ( Accountants ) For Identification Purp0c;'~~ F~~3N ~ Chairman and Ma naging irector 

Dated: November 14, 2023 * * ~ tiEWJ ELHI e; DIN : 07274628 
'-" 'e --:-t-- ,v('Y/ 
~ 



NAT IONAL FERTILIZERS Lli\IITED 
C IN- L 7-1899DLI 974G0100741 7 

(A Government of Indi a Unde rtaking) 
Regel. Office: SCOPE Complex, Co re-Ill , ?- Instituti onal Area, 

Lodhi Road, New Delhi- 110 003 
www. nationa lfcrtilizcrs.com 

An nex ur·e- \'1 

EXT RACT FROM THE UNAU DITE D FI NANCIAL RESULTS (STAN DALONE AN D CO NSOLIDATE D) FOR H IE QUA RTER AN D HALF \'EAI~ EN DED 30TH SE:PTEM BEH 2023 

STA NJ)ALONE CONSOLIDATE)) 
uartcr e nd ed Half vea r ended \'ear end ed :-> ua rter ended Half vea r end ed 

S Nc Particulars J0-09-2023 30-06-2023 30-09-2022 30-09-1023 30-09-2022 31-03-2023 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 

(U naudited) (Una udited (U naudited) (U naudited) (U na udited ) (Au dited) (Unaudited) (U nauclited) (U na udited) 

I Tota l Income from ope rat ions 569 120 505975 67645 8 1075095 1322691 29809 14 569 120 505975 676458 1075095 132269 1 

2 Net Profi t! (Loss) from operat ions be fore exceptional item s ( 15283) (19135) 3271 (344 18) 18281 60977 ( 12683) ( 16 885) 2275 (29568) 18671 

3 Net Profi t! (Loss) before tax after exceptional items (15283) (19 135) 3271 (344 18) 18281 60977 ( 12683) ( 16 885) 2275 (29568) 18671 

4 Net Profi t! (Loss) for the period after tax (113 10) ( 14393) 2475 (25703) 1363 5 45610 (8710) ( 1214 3) 1479 (20853) 14025 

5 Total Comprehensive Income for the period (Comprising ( 11239) ( 14334) 2590 (25573) 13867 45966 (8639) ( 12084) 1594 (20723) 14257 
Profi t! (Loss) and Other Comprehensive Income for the 

6 Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 

7 Reserves (excl udin g Revaluat ion Reserve) as shown in the 228325 
Aud ited Ba lance Sheet of the previous year 

8 Earning Per Sha re (of ~ I 0/- each) * 
(a) Basic (2.3 1) (2 .93) 0.50 (5.J 4) 2.78 9.30 ( I 78) (2.4 8) 0.30 (425) 2.86 

(b) Di luted (2 31 (2 93 0.50 (5.24) 2.78 9.30 ( I 78) (2.48) 0.30 {425) 2.86 
• Not annua lised in case of quanerly/ half yearly fig ures 

Note: 

{ Lakhs 

\'ear end ed 
31-03-2023 

(Aud ited) 

29809 14 

6 1200 

6 1200 

45833 

461 94 

49058 

205 107 

9.34 

9.34 

L The above is an extract of the detai led format of Quan erly/Yearly Financ ial Results fi led wi th the Stock Exchanges under Regul ation 33 of the SEBI (Listing and Other Disclos ure Requirements) Regulations 2015 . The fu ll format of the 
Quanerl y/Yearly Fina ncial Res ults are available on the Stock Exchanges websites, '"vw.nse india.com and www.bseind ia.com and website of the Company www.nationa lfen il izers. com. 

For and on l>eha lf a rd of Directors 

. ara • an) A 

Place : Noida Cha1rman & M 1aging pi r ector 

Dated: November 14, 2023 OI N : 0727462E ------ -
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