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NATIONAL FERTILIZERS LIMITED
(A Gov!. Of India Undertaking)

Corportate Office : A-H , SoolO'-24, Noida-201301,

Distt. Gautarn Budh Nagar ( U.P.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Dated: 11.11.2020

Manager (Listing), ~51 Manager,
National Stock Exchange Limited, , D artment of Corporate Services,
Registered Office (Exchange Plaza) , SE Limited ,
C-1, Block-G, Bandra Kurla Complex, Floor zs", Phiroze Jeejeebhoy
Sandra (E), Mumbai-400051 . Towers, Dalal Street, Mumbai-400001.

NSE Symbol: NFL SSE Scrip Code: 523630

Sub: Un-Audited Financial Results (Standalone and Consolidated) for the
quarter and half year ended 30th September, 2020.

Dear Sir/Madam,

In continuation of our earlier communication dated 03rd November, 2020 and pursuant
to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith at Annexure-1, a statement of
Un-Audited Financial Results (Standalone and Consolidated) along with Limited
Review Report for the quarter and half year ended 30'h September, 2020.

The above results have been taken on record by the Board of Directors in its
Meeting held today, 111h November, 2020 at Noida.

The above is for your information and record please.

Thanking you,

Yours faithfully,
For National Fertilizers Limited

~
\

. .,pVJ
,"\1\\

(Ashok Jha)
Company Secretary

Encl: As above.
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MEHRA GOEl & co.
CHARTERED ACCOUNTANTS
50S, Chiranjiv Tower 43,
Ne hru Place, New De lhi-ll0019

ANNtxu~ -.L

ARUN K: AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
105, FF, South Ex. Plaza - 1, 389, Mas jid Moth,
South Extn, Part -ll, New De lhi-l10049

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE STANDALONE
UNAUD ITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI
(LISTING OBLIGATIONS AND D1SCOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED

To,
THE BOARD OF DIRECTORS,
NATIONAL FERTILIZERS LIMITED

1. We have reviewed t he accompanying statement of Standalone Unaudited Financial Results of
National Fertilizers Limited (the "Com pany") for the quart er ended so" September 2020 and year
to date from 1st April, 2020 to so" September, 2020 (the "Statement") attached here wi th being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligat ions and Disclosure Requirement s] Regulations, 2015 as
amen ded (the "Listing Regulat ions" ).

2. This Statement, which is the responsibi lit y of t he Company's Managem ent and approved by th e
Company's Board of Directors, has been prepared in accordance with th e recogniti on and
measurement principles laid down in th e Indian Accounting Sta ndard 34 " Interim Financial
Reporting" (" Ind AS 34"), prescribed und er Section 133 of th e Companies Act, 2013 as amended,
read with relevant rules issued thereunder and ot her accounting princip les gene rally accepte d in
India . Our responsibility is t o express a conclusion on th e Statement based on ou r review.

3. We conducted our rev iew of t he Statement in accordance w ith the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Perfo rmed by the Independent
Auditor of the Entity" issued by Institute of Chartered Accountants of India . This standard requi res
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for fina ncial and accounting matters, and applying
analytical and ot her review procedures. A review is substantially less in scope than an audit
conducted in accordance wi th Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe t hat the accompanying Statement,
prepared in accordance wi th the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accoun ting princip les generally accepted in India,
has not disclosed the information requi red to be disclosed in terms of Listing Regulati ons,
includ ing the manner in which it is to be disclosed, or that it contains any materia l misstatemen t .



5. Emphasis of Matter
We draw attention to Note No.3 of accompanying Statement regarding recognizing of one-time
final subsidy amounting t o Rs. 167.55 crores towards reimbursement of conversion cost relating to
previous f ive years (2013 -2018) as "Other Operating Income" under the head "Revenue from

Operations" .

Our conclusion on t he Statement is not modified in respect of the above matter.

6. Other Matter
The Statement for the quarter ended so" June, 2020 and quarter, six months ended so''
September, 2019 and year ended 31st March 2020 were reviewed by the Joint Auditors of the
Company, one of which is the predecessor audit firm and have expressed an unmodified
conclusion and opinion vide their respective reports dated is" September, 2020, 5th November,

2019 and so" July 2020 .

Our conclusion is not modified in respect of this matter.

For MEHRA GOEl & CO.
Chartered Account ant s
Firm ' s Registration No.: 000517N

For ARUN K. AGARWAL & ASSOCIATES
Chartered Accountants
Firm's Registration No.: 003917N
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Date : 11-11-2020



MEHRA GOEL & co.
CHARTERED ACCOUNTANTS
50S, Chiranjiv Tower 43,
Nehru Place, New Delhi-ll0019

ARUN K. AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
105, H, South Ex. Plaza - 1, 389, Masjid Moth,
South Extn. Part-II, New Delhi-l10049

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE CONSOLIDATED
UNAUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI
(LISTING OBLIGATIONSAND DISCOSURE REQUIREMENTS) REGULATION 2015, ASAM ENDED

To,
THE BOARD OF DIRECTORS,
NATIONAL FERTILIZERS LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
National Ferti lizers Limited ("the company") and its share of the net loss after tax and total
comprehensive loss of its joint ventures as listed in paragraph 4 for the quarter ended so"
Septem ber 2020 and year to date from 1st April, 2020 to so" September, 2020 (the "Statement"), .
being subm itted by the company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (th e "Listing Regulations").

2. This St atement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance wi th the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
rind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
and other accounting principles generally accepted in India . Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by Securities and Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

Sr. No.

1
2

Name of the Company

Ramagundam Fertilizers & Chemicals Limited

Urvarak Videsh Limited

Joint Venture

Joint Venture Company

JointVen.ture Company \

-



S. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on t he consideration of the review report of the other auditors referred to in paragraph 7
(a) below, nothing has come to our attention that causes us to believe that the accompanying
Statement, pre pared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Sta ndard and other accounting principles generally accepted in
India, has not disclosed t he information required to be disclosed in terms of the Listing
Regulat ions, including the manner in which it is to be disclosed, or that it contains any material

misst atement.

6. Emphasis of Matter
We draw attention to Note No.3 of accompanying Statement regarding recognising of one-time
fi nal subsidy amounting to Rs. 167.55 crores for reimbursement towards conversion cost relating
t o previous 5 years (2013 to 2018) as "other operating income" under the head "revenue from
operati ons" .

Our conclusion on t he Statement is not modified in respect of the above matter.

7. Other Matter
a. The consolidated unaudited financial results include the company's share of net loss after tax

of Rs. 190 Lakhs and 382 Lakhs and tota l comprehensive loss of Rs 190 Lakhs and 382 Lakhs for
th e quarte r ended so" September, 2020 and year to date from 1st April, 2020 to so"
Sept ember, 2020 respective ly, in respect of two joint ventures, whose interim financial results
have not been rev iewed by us. These int erim financial results have been reviewed by other
audit ors wh ose reports have been furn ished to us by the Management and our conclusion on
the Stat ement, in so far as it relates to the amounts and discLosures included in respect of
thes e join t ventures, is based solely on the reports of the other auditors and the proced ures
performed by us as stated in paragraph 3 above.

b. The Statement for t he quart er ended so" June, 2020 and quarter, six months ended so"
Sept ember, 2019 and year ended 31st March 2020 were reviewed by the Joint Auditors of th e
Company, one of w hich is the predecessor audit firm, who have expressed an unmodified
conclusion and opinion vide their respect ive reports dated 15th September, 2020, s"
November, 2019 and so" July 2020.

Our concl usion is not modif ied in respect of these matters.

For MEHRA GOEL & CO.
Chartered Accountants
Firm's Registrat ion No.: OOOS17N

For ARUN K. AGARWAL & ASSOCIATES
Chartered Accountants
Firm's Registration No.: 003917N
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STATEMENT Of' UNA UDITEO FINANCIAL RESULTS ISlAP-mAlONE AND CONSOUOATED) FOR THE QUARTER AND HALF YEAR ENDED 30'" SEPTEMBER, 2020

An n...... .. V

PART I....... " f ....kn.
SNo. P,rt le"l,,.. STANDALONE CONSOLIDATED

3 montha P,..cedinll J Co,.,...pond'nll 3 Half yau 'neMd Half year 'ndad V••r,nded 3 month, Precedl"" 3 Co.....pondlnll 3 Half yaar ' ndad Half y...r andad Year , ndad
ended month. 'nded montha ended in 30,0'.2020 30.0'.201' 31.03,2020 andad month, ,ndad month, and'd in 30.0'.2020 30,01.20n 31.032020

30,0'.2020 30.04.2020 II•• p,.. vlo"a yea. 30.0'.2020 30.01.2020 tr.. p..vious yn,
30.0'.201' 300.2011

(Uns udil. d) jUnludil.dJ (Un.udil.d ) (Un.udil.d) (Un. udit . d ) (Audil . d) {U"ludilildl (UI'l. udil. dl (Unl udilildJ (Un. udllildl (Unl ..dilild l (Aud " ild), Rilvonuo from OPill1ltfOnl 317395 283185 313618 ..,'" 833118 131353e 317385 283185 373618 000'" 833178 1313536

" OInor Incom . '" eo, ".. 1452 "" .... ." eo, ".. 1452 "" ....
'"

Tot.llne omil 1. 11 311242 283110 37:1212 102032 UI1I' 1311111 ' 18242 2Uno 315212 602032 131114 1311111
'V EXPENSES

(.i Coil of ma lenail conlumad 79716 "'''' 122229 102430 222456 4571 13 79710 82654 122229 162430 222456 4571 \3

(b) Purch ase of Slock -on.-Tradl 89145 44173 49360 133318 188867 228302 89145 44173 49380 1333 18 186607 226302

(el Cha"tlOi in iM en l_ 1 of r,ni."ed goodl. Stoc.k-irt-Ttld...... reosa 21253 47~2 "". (33080) 41310 11O., 21253 047~2 3134(1 (33066 )
-

41310
woro.·Jn-prog.....

(d) Employee Dilnt 'rt. up,"'. 14838 ,.... 13965 "'" "'" 5"32 141S38 t .... 131il85 "'" 30860 5!Xl32

(el Power & Fllel 57820 1S2825 81486 120&45 148942 310544 57820 62825 81.86 12064 5 148942 310544

(f) F,nanee COSll tees 10128 11341 17937 21894 40547 '''' 1012 8 1\347 179 31 21894 40547

(f) Depreeoahon and ilmor1i..tiOn. _PiIn.. 7825 7703 1895 15528 17020 37443 7825 7703 18115 15521S 17020 37443
(gl Other UPII"HI 33184 242118 """ 57312 «1&753 131781 33 184 24208 """ 51397 68753 13171!11

1mlUPilns.s (IV) 3014'0 218140 37216. 575130 143526 1305572 3014'0 2"140 312818 575130 "352t 1305572

V ProfitJ IlolI)l,om Ol"'r.llo". "fore Ih... of profitJ (lOll ) of 11752 1"50 '''' 21102 {7332} 1311. 11752 ""0 23•• 2fi102 (7332) t3lU
Joinl Vilnlu,.. , U ,.plion.llt.ml .Ild lullU-IV)

vr Shire of profit I (10..) of p'll v.nl...... per equJ!)' met hod (1tlOl 111121 (0) (382) (9) (1,C05)

vn P rofitJ flo..' 'rom oPllr.tionl befo.. "'lplio".1Mml Illd la. 11752 15150 '''' 21102 (7332) 1311. 1"" 149,. 2331 26520 173' 1) 1260.
IV.Vl)

Vl" E. ee ptional,toml 381!1es 38885

" ProfitJ (l Oll) "'Orl luIVlI-V1 I1 } 11752 15150 234. 26902 (7332) (25271) 11512 14951 2331 26520 (7341 ) (262711

,
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PART I""''' '' t Lakns
S.No. Particular$ STA NDALONE CONSOLIDATED

3 month. Preceding 3 Corresponding 3 Half yea r ended Half yur ended Veer ended 3 months Preced ing 3 Corre sponding 3 Half yeu ended Hslf year onded 'r ear ended
ended m onth s ended months ended in 30.09. 2020 30.09.2019 31.03.2020 ended months ended month s endod in 30.09.202 0 30.09.20 19 31.03. 2020

30.09.2020 30.06..2020 the pre viou s year 30.09.2 020 30.06.2020 the prev iou s year
30.09 .2019 30.09.2019

(Unilu dit ed) (Unaudi ted) (Unaudit ed) (Unaudi ted) (Unil udit ed) (Au dited) (Unaudited) (Unaudited) (Uniludited) (Unaud ited) (Unaudited) (Audi ted)
X Tax ex efl ses, Curranl tax 2714 ,. re 2736 se '" 2714 ,. te 2736 se '"(2) Deferred lax '07 4115 (179) 4422 (3S04) (8905) 307 4115 (179) 4422 (3504) (8905)

(3) Short I (Excess) Tax for earlier years 0 (12) .. (12) 57 (116) 0 (12) .. (12) 57 (116)
XI Profltl (Loss ) for the period (IX-X) 873 1 11023 2459 19754 (3943) (17101 ) 8541 10831 2454 19372 (3952) {18106}

XII Other Com rehen sive Income
A (i) Items Ihal wi ll net be redassified to prof,t or loss (93) (93) (115) (166) (231) (338 1) (93) (93) (115) (186) (231) (338 1)

(ii) Income tax relating to items that wi ll not be reclassified 10 23 ,. ia 47 se '" 23 ,. ta 47 sa '"profr! or tess

B (i) Items that willl)e redassified to profit or Ion

(ii) Income tax relating 10items thai wili be reClassified to profit or
10115

XIII Tula l Comp rehen sive Incomll for the pll riod (XI+XII) 8661 10954 2362 19615 (41 16) (19631) 8471 10762 2357 19233 (4125) (20636)
(Comprisi n g Prolill (Ion) snd Other Compro hensf ve Income fer
the peri od

XIV Paid- up llq"ity sherll capital (Face value 01each share - l" 10) 49058 4 9058 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058

XV Reserve s excl"d ing Revaluation Reserve s 143036 141 186

XV' Eamin Per e uil share of ' 10 each '
a Basic 1.78 2.25 0.50 4,03 0,80 3,49 1.74 22 1 0.50 3,95 0,81 3,69

(b) Dilutecl 1.78 2.25 050 4 03 (O.SO) (3,49) 1.74 2.21 0.50 395 (O.81) (369)

XVII Long Term Debt : Equity Ratio 0.40 ; 1 0 40 : 1

XVIIi Debt Service Cov erage Ratio (TImes) 0.53 0.53

XIX Inle rest Service Coverage Ratio (Times) 0.61 06 1

• Not annualised in case of quarterly J ha lf-yearly f igure .



NATIONA L FERTILIZERS LIMITED

STATEMENT OF UNAUDITED FINA NCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND HALF YEAR ENDED 30'" SEPTEMBER, 2020

Notes : .
1 The above unaudi ted financi al results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meet ings held on 11th November, 2020 . The limited

review of the above financ ial results for the quarter and half year ended 301ll September 2020 has been carried out by the Statutory Auditors of the com pany as requ ired under regula tion 33 of
SEBI (Lis ting Obligations and Disc losure Requiremen ts) Regulations 2015 .

2 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescri bed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of regulat ion 33 of SEBI (List ing Obli gatio ns and Disclosu re Requirements) Regul ations 2015.

3 Pursuant to Department of Fertilizers not ific ation dated 14.08 .2020 for flnallsatlon of reimbursement of conversion cost of Ammonia Feedstock Changeover Projects (AFCP) relat ing to
Nangal , Panipat and Bathinda Units, the rev enue from operations during the current half yea r includes reimbursement of one time final conversion cos t of ~ 167.55 crore relating to previous 5
yea rs (2013-2018).

4 Exceptional items for the Year Ended 31st March 2020 relates to minimum fixed cos t subsidy of ~ 388 .85 crore which was accrued during the period 02-04-2014 to 31-03-2019 and
conseq uent to dele tion of provision of minim um fixed cost retrospectively w.e.f. 02~04~20 1 4 vide Department of Fertilizer Pol icy letter dated 30-03~2020 under Modifie d New Pricing Scheme-III
dated 02~04·20 1 4 , the said subs idy of ~ 388 .85 crore was reversed during quarte r ended 31-03-2020 .

5 CQVID-19 Impact Analysis:

a) During the qua rter and half year ended 30th Sept 2020 , the Com pany's production, dispatches, sales and market collect ions largely remai ned unaffected . The Company has been able to
operate all its five plants at normal levels.

b) Delay in execu tion of Energy Saving Sche mes at all units and commission ing of Joint Venture Project (RFCL) due to stoppage of project activities at site because of shortage of labour and
delay in the visi t of foreign experts for com missioning of these projects due to travel restrict ions arising from COVID-19. It has led to time & cost overrun impacting the financial perfo rmance of
the Company.

c) As per current assessment, no signifi cant impact on carryi ng amount of inventories, tangib le asse ts , intangible assets , trade receivables, investment and other fina ncial assets is expected and
Company continues to mon itor the change in future econom ic conditions. The Manageme nt does not perceive any risk in the ability to continue as a going concern and meeting its liabilities as
an d when they fall due . However, the actual impact of COVID-19 on the Compa ny's financial statements may differ from the current assess ment.
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NATIONAL FERTILIZERS LIMI TED

STATEMENT OF UNAU DITED FINANCIAL RESULTS (STANDALONE AN D CONSOLIDATED) FOR THE QUARTER AND HALF YEAR ENDE D 30'" SEPTEMBER, 2020

Notes : -
6 Pursuant to Regulation52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)Regulations 2015 in respect of Commercial Papers are as

follows:

Particulars Details

i) CreditRatingandchange incredit rating (if any) The compnyhasshort term credit rating of"leRA A1+"and"INOA1+" by
le RA and IndiaRating & Research Pvt ltd respectively, for its Commercial
Papers at the time of issue.

ii) Long Term Debt: Equityratio 0.33
Hi) Duedale and actual daleofrepayment ofprincipal s-, ISIN Code Amount (f Due date of Actual date of

ere-e) repaym ent repayment

1 INE670D14CX3 300 22-07-2020 22-07-2020
2 INE670D140El 600 25-08-2020 25-06-2020
3 INE870D14DA9 500 28-08-2020 26-06-2020
4 INE870D14CYl 1000 31-08-2020 31-06-2020
5 INE870D 14CZ8 1100 03-09-2020 03-09-2020
6 INE870D14DB7 400 10-09-2020 10-09-2020
7 INE870D14DC5 1100 17-09-2020 17-09-2020
8 INE870D14DD3 1000 30-09·2020 30-09-2020
9 INE870D14DD3 600 30-09-2020 30-09-2020
10 INE670D1 4DF8 300 29-10-2020 NotApplicable
11 INE670D14DF8 1500 29-10-2020 NotApplicable
12 INE870D14DG6 300 02-12-2020 Not Applicable
13 INE870D14DH4 600 09-12-2020 Not Applicable
14 INE670D14DI2 1300 16-12-2020 Not Applicable
15 INE870D14DJO 350 29-12-2020 Not Applicable

Company has repaid Commercial Paperson theirdue dates. The Commercial papersof the Company outstanding as on 30.09.2020 are t 4350 crore.

iv) Debt servicecoverage ratio (Times) 1.70
v) Interest service coverage ralio (Times) 2.85
vi) Net worth ~ crore 2117.09
vii) Net Profit After tax ~ crore 197.54
viii) Earning per share (of ~ 10 each) ~ 4.03
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NATIONAL FERTILIZERS LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND HALF YEAR ENDED 30'" SEPTEMBER, 2020

Notes : -
7 Previous periods I yearsfigures havebeen re-grouped Ire-arranged wherevernecessary to correspondtocurrent period.

8 Ratios have bee n computed as follows ;

(i) Long term Debt Equity Ratio Long TermBorrowings (including current maturities of Long Term Borrowings) I Shareholders' Funds

(ii) Debt Service coverage Ratio - Profit beforefinance cost.depreciation (excluding amortisation of Deferred Government Grant), exceptionalitems and taxi (Finance cost (paid basis) +
Long term loan repayments)

(iii) Interest Service Coverage Ratio - Profitbefore financecost, depreciation (excluding amortisation of Deferred Government Grant), exceptional items andtaxi Finance cost

For and on~dof Directors

(Virendra~
Place : Naida Chairman and Manag ing Director
Dated: November 11, 2020 DIN: 07823778
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NATIONAL FER TILIZERS L1MITEO
Ann exure V (eo ntd .)

STA TEMENT OF ASSETS AND LIABILITIES (STANDALONE AND CONSOLIDATED) AS AT 30TH SEPTEMBER 2020

(f Lakhs
Sr . PARTICULARS STANDALO:\"[ CONSOUDATED
No. As At 30 th Se pt. As At 31 st Mar As At 30th Sept. As At 31st Ma r

2020 2020 2020 2020

Un au dited Audited Unaudited Audited
I ASSETS

111 Non-current assets
a Pro ertv Plant & Equipment 359971 371737 359971 371737
b Rioht-at-use Assets 402 462 402 462
c Investment Property 115 118 115 118
d Ca ital Work In Prooress 82649 65630 82649 65630
e Other lntanaible Assets 185 241 185 241

Investments - - 42514 32286
01 Financial Assets

i Investments 44766 34156 -
ii Loans 615 688 615 688
iii Others Financial Assets 813 813 813 813

h Deferred tax assets {net} - 2763 - 2763
I Other non-current Assets 99 63 99 63

2\ Current asse ts
a Inventories 83943 127648 83943 1276 48
b Financial Assets

i Trade Receivables 609017 773533 609017 773533
ii Cash & Bank Eauivalents 1438 1955 1438 1955
ili Other Bank balances 277 265 277 265
iv Loans 279 312 279 312
v Other Financial Assets 29891 28871 29891 28871

c Current Tax Assets {Net 5006 4838 5006 4838
d Other Current Assets 40684 43844 40684 43844

13\ Assets Held for Dlaccsa l 233 271 233 271
TOTAL ASSETS 1260383 1458208 1258131 1456338
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NATIONAL FERTILI ZERS LIMITED
Annexure V (contd.)

STATEMENT OF ASSETS AND LIABILITIES (STANDALONE AND CONSOLIDATED) AS AT 30TH SEPTEMBER 2020
(f Lakhs

Sr. PARTICULARS STANDALO~E COSSOL ID AT EO
No. As At 30th Sept. As At 31st Mar As At 30th Sept. As At 31st' Mar

2020 2020 2020 2020

" EQUITY AND LIABILITIES
1 Eau itv

a Ecuitv Share Caoital 49058 49058 49058 49058
bOther Eauitv Reserves & Surplus 162651 143036 160399 141166

2 Liabilities
2.a Non-current liabilities
a Financial Liabilities

i Borrowinos 59992 59685 59992 59685
jj) Other Financial Liabilities 2101 1878 2101 1878

b Provisions 21333 20498 21333 20498
c Deferred Government Grant 221745 233228 221745 233228
d Deferred Tax Liabilities Net 1659 - 1659
e Other non-current Liabilities 319 390 319 390

2.b Current liabili ties
a Financial Liabilities

i Borrowinas 535609 733377 535609 733377
i! Trade Pavables

- Micro and Small Enterorises 238 132 238 132
- Other than Micro and Small Enterarises 59856 89534 59856 89534

ill Other financia l liabilities 82788 67426 82788 67426
b Provisions 27245 23085 27245 23085
c Deferred Government Grant 20497 22299 20497 22299
d Other Current liabilities 15292 14582 15292 14582

TOTAL EQUITYAND LIABILITIES 1260383 1458208 1258131 1456338

For and on beh,~ectors .

Place : Naida
(Vir dra Nath~

Chairman and Managing Director

Dated: November 11, 2020 DIN : 07823778



National Fertilizers limited
Annexure V (eontd.)

STATEMENT OF CASH FLOWS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AN D HALF YEAR ENDED 30TH SEPTEMBER ZOZO

(~ Lakhs)

STANDALONE CONSOLIDATED

Sr .
Pa rticulars Half Year ended Half Year ended Year ended Half Yea r end ed Half Year ended Year ended

xo. 30th September 30th September 31st March 30th September 30th Septemb er 31st March
2020 2019 2020 2020 2019 2020

Unaudited Unaudited Audited Unaud ited Unaudited Audited

A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/CLoss) Before Tax 26902 (7332 (25271 26520 (7341 126276
Ad iustments For :
Depreciation I Amortization 15528 17020 37443 15528 17020 37443
Finance Charaes 17937 21894 40547 17937 21894 40547
Amortisation of Deferred Govt Grant (9210 (12276 (27811 19210 (12276 (27811
Interest Income (195 1184 (359 (195 (184 1359
Profit on Sale of Fixed Assets 159 (1 (328 159 11 1328
Gain on Mutual Fund 17 122 127 (7 122 (27
Exehanae Rate Variation (Net) 1259 296 379 1259 296 379
Provision for Doubtful Debts/ Advances 40 1246 1187 40 1246 1187
Provision for Obsolete/Sumlus Stores 17 13 5 17 13 5
Stores and Soares write offs 172 239 345 172 239 345
Assets Written off - - 12 - - 12
Other Write off - - 11 - - 11
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 52384 19401 24759 52002 19392 23754
Adiustments For :
Trade and Other Receivables 166674 115159 (62513 166674 115159 162513
Inventories 43516 134236 30595 43516 134236 30595
Trade Pavables, Provisions & Others Liabilities (9702 146196 36202 (9702 146196 (36202
Direct Taxes oaid 1203 16050 (4342 (203 (6050 14342
NET CASH FROM OPERATING ACTIVITIES 252669 48078 (47703) 252287 48069 (48708)
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National Fertilizers Limited
Annexure V (eontd.)

STATEMENT OF CASH FLOWS (STANDALONE AND CONSOLIDATED) FOR THEQUARTER AND HALFYEAR ENDED 30TH SEPTEMBER 2020

(~ Lakhs)

(Vlrend rn ~"tl).Dan)

Chairman & Mat'!39ing Director
DIN No.07823778

Place: Noida
Date : November 11, 2020

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (includino CWIP) (20631 38414 159051 120631 138414 (59051
Investment in Joint Ventures (10610 (3368 (6784 (10228 (3359 (5779)
Fixed Assets Sold/Discarded 101 9 411 101 9 411
Gain of Mutual Fund 7 22 27 7 22 27
Interest Received 195 184 359 195 184 359
NET CASH FROM INVESTING ACTIVITIES (30938 (41567 165038 (30556 141558 (64033

C CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term (197768) 10663 121166 (197768) 10663 121166
Loans
Lono Term Loan (6452 11863 42735 (6452 11863 42735
Interest Paid (17937 121894 140547 117937 121 894 140547
Dividend/Distribution Tax oaid - (3777 110172 - (3777 110172
Pavment of Lease Liabilities (91 77 1148 '9 1 (77 (148
NET CASH FROM FINANCING ACTIVITIES (222248 (3222 113034 (222248) (3222 113034

NET INCREASE IN CASH AND CASH EQUIVALENTS IA+B+CI (517 3289 293 (517 3289 293

Cash And Cash Eouivalents IClos ino Balance 1438 4951 1955 1438 4951 1955
Cash And Cash Eouivalents ro oentno Balance) 1955 1662 1662 1955 1662 1662
NET INCREASE IN CASH AND CASH EQUIVALENTS (517 3289 293 (517 3289 293
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NATIONAL FERTILIZERS LIMITED
Anne xur e V (contd .)

UNAUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALO NE AND CONSOLIDATED) FOR THE QUARTER AND HALF YEAR ENDED sc' " SEPTEMBER, 2020
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S, . Part iculars STANDALONE CONSOLIDATED

Quarter ended Half year ended Year ended Quart er ended Half year ended Year ended

30-a9-2020 30-a6 -2020 30-a9·2019 30·09·2020 30-09-2019 31-a3-2020 30-09-2020 30-06-2020 30-09-2019 30-a9·2020 30-a9-2019 31-03-2020

(Unaudited) (Unaudited) {Unaud ited) (Unaudited) (Unaudi ted) (Audited) (Unaudited) (Unaud ited) (Una udit ed) (Unaud ited) (Unau dited) (Audite d)

1. Se ment Rovenue
1.1 Own Fertilizers Urea Bentonite SuI hur and Die-Fertilizers 201280 219434 252251 420714 442443 911169 201280 219434 252251 420714 442443 911169
1.2 Fertilizer Trading 110994 60551 115920 171545 180293 376389 110994 60551 115920 171545 180293 376389
1.3 Other Products and services 5826 3713 6854 9539 13579 31651 5826 3713 6854 9539 13579 31651
' .4 Eliminations 705 513 1407 1218 3139 5673 705 513 1407 1218 3139 5673

Total Segment Revenue (1.1+1.2+1 .3.1.4) 317395 283185 373618 600580 633176 13131536 317395 283185 373618 600580 633176 1313536
2. Se men R u.
2.1 Own Fertilizers (Urea , Bentonite Sulphur and Die-Fert ilizers) 8536 18673 9310 27209 7474 28853 8536 18673 9310 27209 7474 28853
22 Fertilizer Trading 11399 7494 4598 18893 7378 24851 11399 7494 4598 18893 7378 24851
2.3 Other Products and services 1016 42. 1013 1442 1530 5330 1016 42. 1013 1442 1530 5330
2.4 Total Seament Result, 2,1+2,2+2,3 20951 26593 14921 47544 16382 59034 20951 26593 14921 47544 16382 59034
2.5 Finance expenses 7809 10128 11347 17937 21894 40547 7809 10128 11347 17937 21894 40547
2.6 Unallocable Expenses (Net of unallocable income) 1390 1315 1230 2705 1820 4873 15BO 1507 1234 3087 1829 5878
2.7 Exceptional item . . - - . 38885 . . 38885
2.8 Profi t I Lon Befor e Tax 2.4 ·2.5 ·2.6 ·2.7 11752 15150 2344 26902 7332 25271 111562 14958 2340 26520 7341 26276

3. Se mont A
3.1 Own Fertilizers Urea Bentonite Sui hur and Bio-Fertilizers 990491 1083880 936570 990491 936570 1110383 990491 1083880 936570 990491 936570 1110383
32 Fertilizer Tradin 96031 173010 269708 96031 269708 203421 96031 173010 269708 96031 269708 203421
33 Other Products and services 16235 16526 15454 16235 15454 12754 16235 16526 15454 16235 15454 12754
3' un-atcce ble 157626 148913 122863 157626 122863 131650 155374 146851 121989 155374 121989 129780
3.5 Tota ! seg ment asset sub-t tal 1260383 1422329 1344595 126038 1 44 9 4 2 42 7 4 7 1258131 1343721 1456338

4. ISecment" l labillti e&
4.1 Own Fertilizers Urea Bentonite Sulphur and Bic-Ferti lizers 370694 376290 408828 370694 408828 422576 370694 3762 90 408828 370694 408828 422576
4 Fertilizer Tredin 42482 22089 23660 42482 23680 9711 42482 22089 23680 42482 23680 9711
43 Other Products and services 4083 3951 3958 4083 3958 3933 4083 3951 3958 4083 3958 3933
4.4 Un-allocable 631415 816952 694126 631415 694126 829894 631415 816952 694126 631415 694126 829894
45 Tot!!..nJ;lment l iabi li ti es Csub- tal4 1048674 1219282 1130592 1048674 92 1 4 1 48614 1 1 282 11305'2 1048674 11 0592 1266 14

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Own Fertilizers (Urea, Bic-fertili zer and Bentonite Sulphur) (Ii) Fertilizer Trading (Indigenou s and Imported) and (iii) Other Products and
services (Industrial Products , Agro Chemicals, Traded Seeds, Seeds under seed multiplication programme etc.).
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Per end-t;[Jff.
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(vr renera N'~
Place : Nolda Chair man and Managln . cto r

Dated: November 11 2020 /,I?"~ .!'u> DIN : 0782 18
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Annexure VI
NATIONAL FERTILIZERS LIMITED

CIN-L74899DL1974GOI007417
(A Gove rnment of India Undertaking)

Regd . Office: SCOPE Complex, Core-Ill , 7-ln llltutlonal Arll,
Lodhl Road, New Deih l · 110 003

_ .natlo n.rrertl llze"'.com

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020
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~ UKn5

STANDALONE CONSOLIDATED
Quarter ended Hall' year ended Year ended Quart er ended Hall' year ended Year ended

'No Pl rt lcu lal"l 30-09-2020 30-06_2020 30.09·2019 3Q..09-2020 30.09·2019 31·03·2020 30.09·2020 30.06·2020 30·09 ·2019 30-09-2020 30.09-2019 31-03-2020

(Unludlted) (Unaudited) (Unaud ited) (Unaudi ted) (Unaudi ted) (Audi ted) (Un. udll ed) (UnAudited) IUn....dlted) (Unludlted ) (Unaudit ed) (Audited ), r eteurcere trom oporabonl 3182<'\2 283790 375212 602032 636194 1319186 318242 283790 375212 602032 636194 1319186

2 Not ProfiV(Loll) lrom Op8rabonl before exceptional ileml and lax 11752 15150 2344 20'02 (7332) 13614 11562 14958 2339 26520 (7341) '2009

3 Net PrafitliLoSl ) before tax atler excepbonal ileml 11752 15150 2344 20902 (7332) (25271) 11562 14958 2339 26520 (7341) (26276)

4 Net Profi tl (Loss) for the period atler tax 873 1 11023 2459 19754 (3943) (17101) .54' 10831 "54 19372 (3952) (18106)

5 Tolal Comprehenlive Income lor the poriod (Compoling ProflV(LOlli) 866' 10954 2382 19615 (4116) (19631) 8471 10762 2357 19233 (<'\125) (2(636)
and Other Comprehensive Income for the period)

• Equity Snare CapHal 49058 49058 49058 49058 49058 49056 49058 49058 49058 49058 49058 49058

7 Relerves (exclUding Rovaluation Resarvo) as shown In the Audiled 143036 141166
Balanco Shool 01the previous year

e Eamlng Par Share (of ~ 101- each) •

(I) Basic 1.78 225 0.50 4 03 (0.80) (3.49) 1,74 2,21 0,50 3,95 (081) (3 69)

(b) DIM ed 1.78 225 050 4 03 (0.80) (3,49) 1.74 2.21 0,50 3,95 (0 81) (3 69)

• Not anrnJahsod in case of quertorly I ha~- yearly figures
., .
The acc ve is an extract ol lhe dolailed lonnal of Ouanar1yNear1y Financ..1Results nled with !he StOCK Exchanges under Regulation 33 01the SEBI (lI l bng and Other Disclosure Requirements) RegulatiOns 2015 The lull tormal 01itiilOuaner1yNoarty Financial
Results are ava table on the Stock Fxchanges wel)l llel . __ n$oindl8 com end www.bs~ndia com and website of the Company www .nabona~9rtihzefl . com.
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Place : Naida
lQ!!l!!ii Novem ber 11 2020


