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Sub: Un-audited Financial Results for the quarter ended 30" June, 2019.

Dear Sir,

In continuation of our earlier communication dated 12" July 2019 and pursuant to
Regulation 33(3) of the listing regulations, please find enclosed herewith at
Annexure-1 a statement of Standalone and Consolidated Unaudited Financial
Results along with Limited Review Report for the quarter ended 30" June, 2019.

The above results have been taken on record by the Board of Directors in its 437"
Meeting held today, 02" August, 2019 at Noida.

The above is for your information and record please.

Thanking you,

Yours faithfully,
For National Fertilizers Limited

R Lt e

(Raj Kumar)
Company Secretary

Encl: As above.
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UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE, 2019

PART | (X Lakhs)
Sr. Particulars STANDALONE CONSOLIDATED
L 3 months Preceding 3 | Corresponding | Yeartodate | 3 months Preceding 3 |Corresponding| Year to date
ended months ended|3 months ended| figures for ended months ended 3 months figures for
30.06.2019 31.03.2018 | in the previous |current period| 30.06.2019 31.03.2019 ended in the | current period
year 30.06.2018 ended previous year ended
31.03.2019 30.06.2018 31.03.2019
(Unaudited) { (Unaudited) (Unaudited) (Audited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
I [Revenue from Operations 254704 308814 216240 1224524 254704 308814 216240 1224524
il {Other Income 1490 1411 536 5581 1490 1411 536 5581
1] Total Income (I+11) 256194 310225 216776 1230105 256194 310225 216776 1230105
IV |[EXPENSES
(a) Cost of materials consumed 100227 120573 100675 473834 100227 120573 100675 473834
(b) Purchase of Stock-in-Trade 119287 90423 62146 296480 119287 90423 62146 296480
(c) Changes in inventories of finished goods, Stock-in-Trade and work-in-progress (80628) (48648) (63385) (101905) (80628) (48648) (63385) (1019086)
(d) Employee benefits expense 16895 11857 13959 55601 16895 11857 13959 55601
(e) Power & Fuel 67456 79297 67895 312274 67456 79297 67895 312274
(f) Finance costs 10547 9239 6431 31636 10547 9239 6431 31636
(f) Depreciation and amortisation expense 2271 4051 1813 10114 2271 4051 1813 10114
(g) Other expenses 29815 31468 20651 105734 29815 31468 20651 105734
Total expenses (IV) 265870 298260 210185 1183768 265870 298260 210185 1183768
V |Profit/ (Loss) from operations before share of profit/ (loss) of Joint Venture, (9676) 11965 6591 46337 (9676) 11965 6591 46337
exceptional items and tax (l11-IV)
VI | Share of profit / (loss) of joint venture Companies as per equity method - - - - (5) (193) (12) (337)
Vil [Profit/ (Loss) from operations before exceptional items and tax (V+VI) (9676) 11965 6591 46337 (9681) 11772 6579 46000
VIl |Exceptional items = - - - - - - -
IX |Profit/ (Loss) before tax (VII-VIII) (9676) 11965 6591 46337 (9681) 11772 6579 46000




UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE, 2019

PART |
Sr. Particulars STANDALONE CONSOLIDATED
Hoi 3 months Preceding 3 | Corresponding | Year to date | 3 months Preceding 3 | Corresponding
ended months ended |3 months ended| figures for ended months ended 3 months
30.06.2019 31.03.2019 | in the previous |current period| 30.06.2019 31.03.2019 ended in the | current period
year 30.06.2018 ended previous year ended
31.03.2019 30.06.2018 31.03.2019
(Unaudited) | (Unaudited) (Unaudited) (Audited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
X |Tax expenses
(1) Current tax 40 1867 2853 15207 40 1867 2853 15207
(2) Deferred tax (3325) 1934 (384) 1082 (3325) 1934 (384) 1082
(3) Short/ (Excess) Tax for earlier years 11 76 - 203 it 76 - 203
Xl |Profit/ {Loss) for the period (I1X-X) (6402) 8088 4122 29845 (6407) 7895 4110 29508
Xil |Other Comprehensive iIncome
A (i) kems that will not be reclassified to profit or loss (116) (515) 50 (365) (116) (515) 50 (365)
(i) Income tax relating to items that will not be reclassified to profit or loss 40 180 (17) 128 40 180 17) 128
B (i) Items that will be reclassified to profit or loss - - - - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - “ - - -
XIl |Total Comprehensive Income for the period (Xi+XIl) (Comprising Profit/ (6478) 7753 4155 29608 (6483) 7560 4143 29271
(loss) and Other Comprehensive Income for the period
X1V  |Paid- up equity share capital (Face value of each share - ¥ 10) 49058 49058 49058 49058 49058 49058 49058 49058
XV |Reserves excluding Revaluation Reserves 172844 172322
XVI |Earning Per equity share (of ¥ 10 each) *
(a) Basic (1.30) 1.65 0.84 6.08 (1.31) 1.61 0.84 6.01
(b) Diluted (1.30) 1.65 0.84 6.08 (1.31) 1.61 0.84 6.01
* Not annualised in case of quarterly figures




UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE, 2019

Annex
PART il
Sr. No. Particulars STANDALONE CONSOLIDATED
3 months Preceding 3 | Corresponding | Year to date 3 months Preceding 3 | Corresponding| Year to date
ended months ended | 3 months ended| figures for ended months ended 3 months figures for
30.06.2019 31.03.2019 | in the previous | current period| 30.06.2019 31.03.2019 ended in the }current period
year 30.06.2018 ended previous year ended
: 31.03.2019 30.06.2018 31.03.2019
(Unaudited) | (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
A [PARTICULARS OF SHARE HOLDING
1 Public Share holding
- Number of Shares 124048868 124048868 124048868 124048868 124048868 124048868 124048868 124048868
- Percentage of Shareholding 2529 25.29 25.29 25.29 25.29 25.29 25.29 25.29
2  (Promoters and Promoter Group Shareholding
a)|Pledged / Encumbered
Number of shares - # - - - - = -
Percentage of shares (as a % of the fotal shareholding of promoter and promoter group) - - - - - - - -
Percentage of shares (as a % of the total share capital of the company) - - - - - - - -
b) |[Non-encumbered
Number of shares 366529532 366529532 366529532 366529532 366529532 366529532 366529532 366529532
Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Percentage of shares (as a % of the total share capital of the company) 7471 74.71 74.71 74.71 74.71 74.71 74.71 74.71
Sr. No. [PARTICULARS Quarter ended 30" June, 2019
B |INVESTORS COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter NIL
Disposed off during the quarter NiL
Remaining unresolved at the end of the quarter -
Notes : - Tl
t The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 2™ August 2019. The limited review of the above financial resuits for the quarter
ended 30™ June 2019 has been carried out by the Statutory Auditors of the company as required under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.
2 |The financial resuits have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.
3 Figures of the quarter ended 31% March, 2019 are the balancing figures between audited figures in respect of full financial year ended 31 March, 2019 and the published year to date figures of the nine months ended 31%
December, 2018. L
4 Previous periods / years figures have been re-grouped /re-arranged wherever necessary to correspond to current period.
. For and f Directors
Place : Noida \/L Chairman and Managing Director

Dated: August 02, 2019

DIN : 06408953




NATIONAL FERTILIZERS LIMITED

30™ JUNE, 2019

Annexure V (|
UNAUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE AND CONSOLIDATED) FOR THE QUARTER E

(S
W

¥ Lakhs
Sr. Particualrs STANDALONE CONSOLIDATED
no. Quarter ended Year ended Quarter ended Year ended
30-06-19 31-03-19 30-06-18 31-03-19 30-06-19 31-03-19 30-06-18 31-03-19
Unaudited | Unaudited Unaudited Audited| Unaudited | Unaudited | Unaudited Audited
1. |Segment Revenue ( Net Sales)
1.11Own Fettilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 185338 234722 191508 953421 185338 234722 191508 953421
1.2|Fertilizer Trading 64373 66807 18862 244232 64373 66807 18862 244232
1.3|Other Products and services 6725 9369 7295 33122 6725 9369 7295 33122
1:4|Eliminations 1732 2084 1425 6251 1732 2084 1425 6251
Total Segment Revenue (1.1+1.2+1.3-1.4) 254704 308814 216240 1224524 254704 308814 216240 1224524
2. |Segment Results
2.1{Own Fettilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) (1824) 14285 10100 58117 (1824) 14285 10100 58117
2.2|Fertilizer Trading 2780 4656 2026 16247 2780 4656 2026 16247
2.3|Other Products and services 505 2590 2178 5976 505 2590 2178 5976
2.4]|Total Segment Results (2.1+2.2+2.3) 1461 21531 14304 80340 1461 21531 14304 80340
2.5|Finance expensés’ 10547 9239 6431 31636 10547 9239 6431 31636
2.6{Unallocable Expenses (Net of unallocable income) 590 327 1282 2367 595 520 1294 2704
2.7 |Profit | (Loss) Before Tax (2.4 - 2.5 - 2.6) (9676) 11965 6591 46337 (9681) 11772 6579 46000
3. |Segment Assets .
~ 3.1|Own Fertilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 995700 1115407 963008 1115407 995700 1115407 963008 1115407
3.2|Fertilizer Trading 283868 187695 82417 187695 283868 18769 82417 _187695|
3.3/Other Products and services 16578 13133 13994 13133 16578 13133 13994 13133
3.4[Un-allocable 101044 74980 55787 74980 100517 74458 55590 74458
3.5|Total segment assets (sub-total 3) 1397190 1391215 1115206 1391215 1396663 1390693 1115009 1390693
4. |Segment Liabilities
4.1|0wn Fertilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 410194 444510 419454 444510 410194 444510 419454 444510
4.2|Fertilizer Trading 51629 44228 11445 44228 51629 44228 11445 44228
4.3[Other Products and serwces 4350 4630 5483 4630 4350 4630 5483 4630
4.4|Un-allocable 715593 675945 475929 675945 715593 675945 475929 675945
4.5|Total segment lia_lgilities (sub-total 4) 1181766 1169313 912311 1169313 1181766 1169313 912311 1169313
Note: ’

In accordance with .Indian.A'ccountihg Standard (Ind AS) 108 , Company has classified its segments as (i) Own Fertilizers (Urea, Bio-fertilizer and Bentonite Sulphur) (ii} Fertilizer
Trading (Indigenous and Imported) and (iii) Other Products and Services (Industrial Products, Agro Chemicals, Traded Seeds, Seeds under Seed Multiplication Programme etc.).

Place :

Dated:

»¥ e

Noida .
August 02, 2019

Chairman and Managing Director
DIN : 06408953



NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974GO0OI007417
(A Government of India Undertaking)
Regd. Office: SCOPE Complex, Core-lll, 7-Institutional Area,
Lodhi Road, New Delhi - 110 003

o www.nationalfertilizers.com )
- EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE 2019

. ¥ Lakhs
Sr. T Particualrs STANDALONE CONSOLIDATED
no. Quarter ended Year ended Quarter ended Year ended
30-06-19 31-03-19 30-06-18 31-03-19 30-06-19 31-03-19 30-06-18 31-03-19
- Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Audited
1 |Total Income from operations 256194 310225 216776 1230105 256194 310225 216776 1230105
2 |Net Profit/ (Loss) from operations before exceptional items and tax (9676) 11965 6591 46337 (9681) 11772 6579 46000
3 |Net Profit/ (Loss) before tax (9676) 11965 6591 46337 (9681) 11772 6579 46000
4 |Net Profit/ (Loss) for the period after tax (6402) 8088 4122 29845 (6407) 7895 4110 29508
5 |Total Comprehensive Income for the period (Comprising Profit/ (loss) (6478) 7753 4155 29608 (6483) 7560 4143 29271
and Other Comprehensive Income for the period
6 |Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058
Reserves (excluding Revaluation Reserve) as shown in the Audited 172844 172322
Balance Sheet of the previous year
8 |Earning Per Share (of T 10/- each) *
(a) Basic (1.30) 1.65 0.84 6.08 (1.31) 1.61 0.84 6.01
(b) Diluted (1.30) 1.65 - 0.84 6.08 (1.31) 1.61 0.84 . 6.01
* Not annualised in case of quarterly figures
Note: : )
The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015.
The full format of the Quarterly/Yearly Financial Resuits are available on the Stock Exchanges websites, www.nseindia.com and www.bseindia.com and website of the Company www.nationalfertilizers.com.

For and on behalf of Board of Directors

a ra
Place : Noida Chairman & Managing Director
Dated: August 02, 2019 ) DIN : 06408953



S. MANN & COMPANY HDSG & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
1006, 10™ Floor, Vikrant Tower E-21, Jangpura Extension,
Rajindra Place, New Delhi - 110008 New Delhi - 110014

INDEPENDENT AUDITORS’ REVIEW REPORT

TO,
THE BOARD OF DIRECTORS,
M/S NATIONAL FERTILIZERS LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
M/s National Fertilizers Ltd., Scope Complex, Lodhi Road, New Delhi for the quarter ended 30"
June 2019 attached herewith being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended by the Circular No. Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016 and Circular
No. CIR/CFD/CMD1/44/2019 dated 29" March 2019. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Qur responsibility is
to issue a report on these financial statements based on our review.

2. We have conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Standalone Unaudited Financial Results read with
notes thereon, prepared in accordance with applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules,2014 and other recognized accounting practices and policies thereon has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by the Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July 2016 and Circular No. CIR/CFD/CMD1/44/2019 dated 29th
March 2019 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, S. MANN & COMPANY For, HDSG & ASSOCIATES
Chartered Accountants Chartered Accountants

Firm Regd. No. 000075N Firm Regd. No. 002871
C‘/”\\/L Landill =R

SUBHASH CHANDER MANN ARBIR\GULATI)
Partner : Pa r

(M. No 080500) ”{NGN De,h},—ﬂ; (M. No.'084072
UDIN No. 19080500AAAAC?§;L{ ’ UDIN No. 19084072AAAAA
Place: Noida

Date: 02-08-2019




S. MANN & COMPANY HDSG & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
1006, 10™ Floor, Vikrant Tower E-21, Jangpura Extension,
Rajindra Place, New Delhi - 110008 New Delhi - 110014

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED
QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCOSURE REQUIREMENTS)
REGULATION 2015

TO,
THE BOARD OF DIRECTORS,
M/S NATIONAL FERTILIZERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited quarterly
Financial Results of National Fertilizers Limited (“the company”) and its share of the net loss
after tax and total comprehensive loss of its joint ventures as listed in paragraph 4 for the
quarter ended 30" June 2019, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended by Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019 (‘Listing
Regulations’). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30" June 2018, as reported in these financial results have been
approved by the company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. | Name of the Company Joint Venture
! Ramagundam Fertilizers & Chemicals umrted\ Joint Venture Company

~SH

2 Urvarak Vldesh umxtgd /%~ — " Noint Venture Company




5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the company’s share of net loss after
tax of Rs. 4.98 Lakhs and total comprehensive loss of Rs. 4.98 Lakhs for the quarter ended
30.06.2019, as considered in the consolidated unaudited financial results, in respect of two
joint ventures, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these joint ventures, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Our conclusion on the Statement is not modified in respect of the above matters

For, S. MANN & COMPANY For, HDSG & ASSOCIATES
Chartered Accountants Chartered Accountants
Firm Regd. No. 000075N Firm Regd. No. 002871M
SUBHASH CHANDER MANN =

Partner
(M. No 080500)
UDIN No. 19080500AA

Place: Noida
Date: 02-08-2019






