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Subject (fdwa): Outcome of Board Meeting held on February 14, 2023

Sir (9g1gq),

Board of Directors of NBCC (Indja) Limited in their Board Meeting held on February
14, 2023 inter-alia considered and approved the following: -

1. Un-audited Financial Results (standalone and consolidated) of the Company for
the quarter and nine months ended December 31, 2022,

2. Appointment of Shri K. P Mahadevaswamy as Director (Commercial)/Whole-time
Director of the Company w.e.f, February 01, 2023.

3. Appointment of Smt. Gita Rani, AGM (Finance)-NBCC as Chief Internal Auditor of
the Company w.e.f February 14, 2023.

Accordingly, a signed copy of the Un-audited Financial Results (standalone and
consolidated) for the quarter and nine months ended on December 31, 2022 along
with Auditor's Limited Review Report thereon by the Statutory Auditors of the
Company, is attached herewith.

REGISTERED AND CORPORATE OFFICE
NBCC Bhawan, Lodhi Road, New Delhi-110003
Tel.: 91-11-24367314-17, Fax : 91-11-24366995

E-mail : bdd@nbccindia.com
co.sectt@nbccindia.com




The meeting commenced at 04:35 P.M. and concluded at 0635 p.m.

The aforesaid information is also available on the website of the Company at
https://www.nbccindia.in/webEnglish/BoardMeetingNotices

This is for information and record.
Thanking you,

Yours Sincerely

For NBCC (India) Limited

DEEPTI Digitally signed
by DEEPTI
Lt GAMBHI S
R g o
. Deepti Gambhir

Company Secretary
F-4984

ENCL (§19): As above
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of NBCC (India) Limited ("the Company') pursuant to
the Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015, as amended

Review report
To the Board of Directots
NBCC (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of NBCC (India) Limited ("the Company"), which includes joint Operation, for the quarter
and nine months ended December 31, 2022 ("the Statement"), being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

)

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, "Interim
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

=

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ("Ind AS")
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulations 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Ahmedabad e Bengaluru e Chennai e Gurgaon e Hyderabad e Kochi e Mumbai e New Delhi



5. Emphasis of Matters:

We draw attention to the following matters in the notes to the results:

i

1.

iv.

Note No. 3 regarding non-execution of conveyance deed in favour of the company,
regarding non handing over of possession and non-execution of lease deed(s) and other
matters incidental thereto involving, in aggregate, a sum of Rs. 20,963.27 Lakh;

Note No. 4 regarding payment by the company to Land &Development Office,
Ministry of Housing and Urban Affairs as premium for availing additional ground
coverage at company’s built up and sold project “NBCC Plaza” and incurring of other
construction cost and consequential expenses thereon for project which is stuck up on
account of similar demand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of
Delhi (Erstwhile South Delhi Municipal Corporation) in respect of additional ground
coverage, in the year 2015;

Note No. 7 regarding developed real estate projects costing Rs. 5,766.21 Lakh. The
company initiated the sale of the project in year 2014-15, however no sale could be
effected. The net realisable value of the projectdeteriorated, and the company has made
provision of Rs. 1,005.81 Lakh towards impairment in cost of the work in progress;

Note No. 8 & 9 regarding developed real estate project Sector- 37 D, Gurugram
regarding buyback of flats resulting in loss of Rs. 16,488.27 Lakh for the nine months
ended December 31, 2022 on account of onerous obligation, write down of inventory
and write off trade receivables. Further unascertained costs and liabilities towards
interest and various other compensations, which have not been providedsince matter is
sub judice and is pending at various forums.

Our conclusion is not modified in respect of above matters.

6. Other Matter:

The comparative financial information of the Company for the quarter and nine months
ended December 31, 2021 and for the year ended March 31, 2022, prepared in accordance
with Ind AS included in this Statement have been reviewed / audited, as applicable, by the
predecessor auditors. The reports of the predecessor auditors on these comparative financial
information dated February 14, 2022 and May 30, 2022, respectively, expressed qualified
conclusion and unmodified opinion, as applicable. Our conclusion on the Statement is not
modified in respect of above matter.

For ASA & Associates LLP
Chartered Accountants
Firm Reg‘strationyo. 009571N/N500006

Partner

Chartereg

Membership No. 088810 (\ccountants

UDIN: 23088810BGTOIG3210

Place: New Delhi
Date: February14, 2023



NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Standalone Unaudited Financial Results for the Quarter & Nine Months Ended on December 31, 2022

% in Lakh
Standalone
PRitictlars Quarter Ended on Nine Months Ended on Year Ended on
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Income from Operations

(a) NetSales/Income from Operations 1,57,428.19 1,54,245.45 1,47,939.16 4,47,596.13 3,69,874.52 5,46,462.87

(b) Other Operating Income 1,239.78 1,400.41 2,928.55 3,298.94 4,761.95 8,198.95
Income from Operations (Net) 1,58,667.98 1,55,645.86 1,50,864.71 4,50,895.07 3,74,636.47 5,54,661.82

(c) Other Income 4,588.95 4,642.01 3,973.24 13,918.58 12,827.54 18,758.39
Total Income 1,63,256.93 1,60,287.87 1,54,837.95 4,64,813.65 3,87,464.01 5,73,420.21

2. Expenses

(a) Land purchased & Materials consumed 19.81 - 579 22,13 2,625.96 2,728.24

(b)  Changes in inventories of Real Estate Projects 1,912.33 2,985.18 2,095.41 6,836.86 2,615.77 3,667.20

(c) Work & Consultancy expenses 1,40,885.84 1,36,139.01 1,35,062.24 3,99,492.78 3,37,435.84 5,02,472.83

(d) Employee benefits expenses 6,325.55 6,355.82 5,945.71 18,599.25 17,321.88 23,582.08

(e) Finance Costs 0.46 117 141.52 144.96 422.51 565.02

(f)  Depreciation and amortisation expense 44.26 43.31 44.41 127.49 131.41 172.01

(g) Other Expenses 1,692.96 1,749.26 2,165.03 4,839.30 5,318.79 6,579.76
Total Expenses 1,50,881.21 1,47,273.75 1,45,460.11 4,30,062.77 3,65,872.16 5,39,767.14

b :;Zf('tl/_ (ZL)°SS) tram qpevations liefare Exesptionsl ltems & 12,375.72 13,014.12 9,377.84 34,750.88 21,591.85 33,653.07

4.  Exceptional Items (Net) 5,436.20 2.12 - 16,488.27 - 9,979.83

5. Profit/ (Loss) before Tax (3 - 4) 6,939.52 13,012.00 9,377.84 18,262.61 21,591.85 23,673.24

6. Tax Expense

(a) Current Tax 2,886.70 2,377.00 1,700.00 7,305.70 4,324.00 3,417.22

(b) Deferred Tax (724.38) 683.18 709.46 (2,445.41) 1,043.55 2,118.28

(c) Taxation in respect of earlier years (74.76) 7.79 33.60 (73.41) 3.41 (147.78)

7. Net Profit/ (Loss) for the period (5 - 6) 4,851.96 9,944.03 6,934.78 13,475.73 16,220.89 18,285.52

8.  Other Comprehensive Income (Net of Tax Expense)

(a)(i) Items that will not be reclassified to Profit or Loss - - - - - (1,987.53)
(a)(ii) Income tax relating to items that will not be reclassified to
) - - - - - 500.22
Profit or Loss
(b)(i) Items that will be reclassified to Profit or Loss (60.10) 51.54 (4.74) 18.97 (7.24) (17.38)
(b)(ii) Income tax relating to items that will be reclassified to Profit 15.13 (12.97) 1.19 (4.77) 182 437
or Loss

9. Total Comprehensive Income (7 + 8) 4,806.99 9,982.60 6,931.23 13,489.93 16,215.47 16,785.20

T Feald upquiybhareGagil (FasstlaTRoT 1L BenAaik) 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00

11. Other Equity 1,59,475.35

12. Earnings Per Share (Not Annualized for the Quarter)

(a) Basic (in3) 0.27 0.55 0.39 0.75 0.90 1.02

(b) Diluted (in¥) 0.27 0.55 0.39 0.75 0.90 1.02

1 The above results have been reviewed by the audit committee and approved by the board of directors in their respective meetings held on February 14, 2023.

2 The statutory auditors of the company have carried out the limited review of these standalone financial results as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; as amended.

2 The company has purchased group housing plot from Naya Raipur Development Authority admeasuring 30,436 sq. meters at Naya Raipur; from Faridabad Municipal
Corporation admeasuring 16,754 sq. meters at Faridabad; and from Ghaziabad Development Authority admeasuring 16,225 sq. meters at Koyal Enclave, Ghaziabad for
an aggregate sum of ¥ 20963.27 Lakh, (part of inventory). While conveyance deed/ lease deed in respect of all the above plots are yet to be executed, the possession
of plot situated at Koyal Enclave, Ghaziabad could not be obtained due to raising of additional demand of ¥ 462.41 Lakh by Ghaziabad Development Authority which
the company did not accept. The company has made request to Ghaziabad Development Authority for cancellation of allotment and refund of entire amount with
interest as per terms of allotment.

4 The company has undertaken a project for construction of “Additional Shopping cum Car Parking Blocks” in “NBCC Plaza” at PushpVihar, New Delhi and has paid a sum

of ¥3021.78 Lakh to Land & Development Office (L&DO), Ministry of Housing & Urban Affairs (MoHUA) in the year 2010 as additional premium for availing additional
ground coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhile South Delhi Municipal Corporation (SDMC), vide its letter dated May 20, 2015,
while approving the building plans subject to compliance of few conditions, demanded additional FAR charges amounting to ¥ 3224.45 Lakh. The MCD also stayed the
construction till the time, said amount is paid to them. Since the company had already deposited the said amount with L&DO, it represented the matter to MCD as
well as L&DO, at different forums. During the year 2021-22, Ministry of Housing & Urban Affairs (MoHUA) has informed the company that MCD may only recover
charges other than additional FAR charges, if any. MoHUA also directed MCD to release the sanctioned building plan to NBCC at the earliest. However, the MCD is still
insisting on payment of additional FAR of X 3224.45 lakh to sanction building plan.

In addition to the above, the company has incurred a sum of, -84_lakh on construction of the project till December 31, 2022. The net realisable value (NRV) of the




The company has constructed Group Housing Real Estate project at Kochi, Kerala containing 3,20,216 Sq. ft. residential and 4424 Sq. ft. commercial area. The company
has incurred a construction cost amounting ¥ 8723.66 lakh thereon upto December 31, 2022. The sale in the project is pending for want of environmental clearance
(EC) and other necessary statutory approvals. The company expect to receive environmental clearance (EC) soon as the process is in advance stage and Terms of
Reference (TOR) has been received on November 03, 2022 for submission of requisite information & reports to State Environment Impact Assessment Authority
(SEIAA) for approval of plan. The damage assessment plan has been submitted on November 23, 2022 and case was discussed in 137th State Expert Appraisal
Committee (SEAC) Kerala meeting held on January 24, 2023 & January 25, 2023 for issuing the environmental clearance (EC).

The company executed a real estate project at Jakson Gate, Agartala in the year 2010 under Joint Operations with Agartala Municipal Council (AMC). As the company
was unable to sell the constructed area, the substantial portion of the constructed area has been let-out to various Government Organizations. The company is
exploring the possibilities to sell the same in consultation with JV partner. The company has incurred a sum of ¥ 916.96 lakh as on date. JV partner (AMC) is yet to issue
OC/CC certificate post which RERA formalties will be done and sales will be opened/launched.

The company has executed Group Housing project in Alwar with a total expenditure of ¥ 5766.21 Lakh upto December 31, 2022. The substantial portion of the project
was completed in the year 2018. The company initiated the sale of the project in the year 2014-15. No sale, however, could be effected. The Net realisable value of the
project deteriorated and the company has made provision of ¥ 1005.81 lakh upto December 31, 2022 towards impairment in the cost of the work in progress. As the
CC/OC is not available despite substantial portion of project completed in 2018, RERA registration could not be initiated yet. Sale in the project would be launched
after obtaining completion certificate (CC) and completion of RERA formalities.

Sector - 37D, Gurugram:

The company developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. The company has sold 392 (255 flats, 126 EWS and 11 shops)
units out of 942 units and received total amount of ¥ 21012.80 lakh out of which ¥ 15957.58 lakhs were recognized as revenue in the previous years and I 4048.57
lakh are lying as advance from Allottees.

Subsequently, the buildings in the project exhibited structural cracks. Company received many complaints and representation from some of home buyers.

In view of the advice from the committee of experts of IIT Roorkee and CBRI (Central Buildings Research Institute) Roorkee and Panel of experts of CPWD, considering
safety of the residents, the building was evacuated completely.

The company in its 513th Board meeting held on June 21, 2022, has accorded the approval to settle with all the homebuyers/allottees by way of buyback of their
flats/units by paying the total amount received from the allottees against sale of flats/units amounting to ¥ 21012.80 lakh and the cost of Stamp duty & registration
charges paid by them amounting to ¥ 973.73 lakh.

In view of the above, and to comply with the provisions of Ind AS 37, the company has made a provision for expected loss of ¥ 11049.95 lakh for “onerous obligation”
as on June 30, 2022 as may arise due to buyback of flats/units.

Pursuant to the approval of Board of Directors for settlement with homebuyers in 513th Board meeting held on June 21, 2022, the offer letter for buyback of their
flats/EWS units/shops was communicated to all homebuyers/allottees through post as well as through mail. The last date for acceptance of the said offer was kept as
August 31, 2022 which was extended till November 30, 2022.

In view of the uninspiring response for the buyers against the first buyback offer of the company, Board in its 522nd meeting held on January 27, 2023 decided to
reconsider the same in order to arrive at an amicable settlement. Accordingly, the Board of Directors has accorded in principal approval to settle with all the
homebuyers/allottees by way of buyback of their flats/units by paying settlement amount to ¥ 25609.00 lakh (approx) including cost of Stamp duty & registration
charges to homebuyers/allottees as per defined categories. In addition to this ¥ 1354.00 lakh (approx.) will be incurred towards cost of Stamp duty & registration
charges for execution of title deed of flats/units in the favor of company.

In view of the above, and to comply with the provisions of Ind AS 37 & Ind AS 10, the company has made a provision for additional expected loss of ¥ 3962.36 lakh
against sale of flats/ units and ¥ 1354.00 lakh towards stamp duty & registration charges to be incurred on buy back of flats/units from homebuyers/allottees i.e. total
additional provision amounting to ¥ 5316.36 lakh for the quarter ended December 31, 2022.

Further, in addition to above, ¥ 119.84 lakh has been written off Trade Receivables towards outstanding dues of Maintenance, water and electricity charges from the
homebuyers/allottees of the said project for the quarter ended December 31, 2022.

Offer letters in regards to the revised offer are being communicated to all homebuyers / allottees through post as well as through mail.

As on date, there are ongoing litigations before various forums for refund of the amount paid by homebuyers/allottees along with interest and other compensations

and by contractor also for various claims.
However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that may possibly be incurred towards interest and other
various compensations are not ascertainable as on the date, hence, no provision for the same is provided in the financial results for the quarter & nine months ended

on December 31, 2022.

Exceptional items: % in Lakh
Patticul Quarter Ended on Nine Months Ended on Year Ended on
dificulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

Provision for loss on Onerous obligation (Buyback of

5,180.94 44.16 - 16,186.73 - -
Flats/Units) (Refer Note 8) ( )
Write down of Inventory# 135.42 46.28 - 181.70 - 9,979.83
Write Off Trade Receivables (Refer Note 8) 119.84 - - 119.84 - -
Total 5,436.20 2.12 - 16,488.27 - 9,979.83

# As per valuation report, net realizable value (NRV) of the project at NBCC Green View project was X 27040.00 lakh (on conservative basis). The proportionate NRV
pertaining to the unsold portion of the project work out to ¥ 20151.64 lakh. The carrying value of unsold inventory of above project was T 30131.46 lakh. Accordingly,
the company has made write-down of inventory by ¥ 9979.83 lakh in the accounts for the period ended on March 31, 2022.




10 The spread of COVID - 19 pandemic has severely impacted businesses around the globe. In many countries, including India, there have been severe disruptions in
regular business operations due to lockdown. During the quarter and nine months ended on December 31, 2021 of previous financial year the country was partially in

lockdown and the company had temporarily suspended its operations in all its offices, in compliance with the lockdown advisory issued by Central / respective State
Government.

As a result of lockdown/spread of pandemic, the volumes for the quarter & nine months ended December 31, 2021 as well as Year ended March 31, 2022 have been
partially impacted. The company's management had made an initial assessment of likely adverse impact on revenues and believes that the impact on revenues is likely
to be short term in nature. The company continues to closely monitor any material changes arising out of future economic conditions and impact on its business. The
management does not see any risk in the ability of the company to continue as a going concern and meeting its liabilities as and when due.

11 Figures for the quarter ended December 31, 2022 are the balancing figures between figures in respect of the nine months ended on December 31, 2022 and the
published figures for the six months ended on September 30, 2022 of the current financial year.

12 Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures have
been shown in brackets.

For and on behalf of
NBCC (INDIA) LIMITED /7

Place : New Delhi
Date : February 14, 2023

(P. K. Gupta)
Chairman & Managing Director




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Standalone Unaudited Segment Results for the Quarter & Nine Months Ended on December 31, 2022

% in Lakh
Standalone
Btticelar Quarter Ended on Nine Months Ended on Year Ended on
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
(a) PMC 1,43,813.33 1,39,779.78 1,30,549.50 4,10,760.59 3,35,081.55 4,97,662.29
(b) Real Estate 3,683.01 6,391.45 3,555.31 13,514.96 6,713.09 11,643.17
(c) EPC 9,931.85 8,074.22 13,834.35 23,320.58 28,079.88 37,157.41
Total 1,57,428.19 1,54,245.45 1,47,939.16 4,47,596.13 3,69,874.52 5,46,462.87
Less: Inter Segment Revenue = - - - -
Net Sales / Income from Operations 1,57,428.19 1,54,245.45 1,47,939.16 4,47,596.13 3,69,874.52 5,46,462.87
2. Segment Results
Profit before tax and Interest
(a) PMC 8,383.79 1,045.77 6,583.10 21,991.89 14,790.42 21,861.55
(b) Real Estate (3,781.58) 2,905:13 753.78 (10,930.25) 1,030.83 (7,019.00)
(c) EPC 950.02 766.49 (91.95) 1,973.37 551.99 (1,261.36)
(d) Unallocated 1,387.75 2,295.78 2,274.43 5,372.56 5,641.12 10,657.07
Total 6,939.98 13,013.17 9,519.36 18,407.57 22,014.36 24,238.26
Less: Finance Costs 0.46 1.17 141.52 144.96 422.51 565.02
Total Profit before tax 6,939.52 13,012.00 9,377.84 18,262.61 21,591.85 23,673.24
3. Segment Assets
(a) PMC 2,76,881.82 2,86,231:.17 3,61,978.47 2,76,881.82 3,61,978.47 3,78,556.43
(b) Real Estate 1,53,021.52 1,55,818.41 1,71,003.33 1,53,021.52 1,71,003.33 1,59,699.52
(c) EPC 79,778.40 79,564.07 78,650.30 79,778.40 78,650.30 82,327.35
(d) Unallocated 2,54,260.98 2,63,565.19 1,98,758.36 2,54,260.98 1,98,758.36 2,29,172.26
Total Segment Assets 7,63,942.72 7,85,178.84 8,10,390.46 7,63,942.72 8,10,390.46 8,49,755.56
4. Segment Liabilities
(a) PMC 4,52,175.84 4,67,832.07 5,11,787.10 4,52,175.84 5,11,787.10 5,35,571.16
(b) Real Estate 37,452.00 35,158.16 32,692.56 37,452.00 32,692.56 32,657.99
(c) EPC 65,491.92 67,791.32 66,519.52 65,491.92 66,519.52 71,113.82
(d) Unallocated 26,546.54 37,239.00 22,485.66 26,546.54 22,485.66 32,937.24
Total Segment Liabilities 5,81,666.30 6,08,020.55 6,33,484.84 5,81,666.30 6,33,484.84 6,72,280.21

The Company has reported segment information as per Ind AS 108 "Operating Segments". The Company has identified three service line as its operating
segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (EPC). These operating segments are
monitored by the Company's Chief Operating Decision Maker and strategic decisions are made on the basis of segment operating results.

Place : New Delhi
: February 14, 2023

Date

For and on behalf of
NBCC (INDIA) LIMITEDﬂ

/

(P. K. Gupta)
Chairman & Managing Director
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Independent Auditot's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of NBCC (India) Limited pursuant to the Regulations 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as
amended

Review trepott
To the Board of Ditectors
NBCC (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of NBCC (India)Limited ("the Parent"), which includes joint operations and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group"), and its share of the net
profitafter tax and total comprehensive income of its joint ventures for the quarter and
ninemonths ended December 31, 2022 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

)

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI) and also considering the requirement of Standard on Auditing (SA-600) on
“Using the work of Another Auditor” including materiality. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of Parent's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/
2019 dated March 29, 2019, issued by the Securities and Exchange Board oflndia under
Regulation 33(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the financial results/ financial information of the following entities: A A

a) List of Subsidiaries:

S, No. | Name of Company Extent of Holding
1 NBCC Services Limited 100%
2 HSCC (India) Limited 100%
3 NBCC DWC LLC* 100%
4 Hindustan Steelworks Construction Limited 51% |

*Located outside India

b) List of Joint Ventures:

S.No. | Name of Company Extent of Holding
1 Real Estate Development & Construction 50%
Corporation of Rajasthan Limited
2 NBCC- AB 50%
3 NBCC-MHG 50%

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard ("Ind AS") specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to the following matters in the notes to the results:

L Note No. 3 regarding non-execution of conveyance deed in favour of the
holdingcompany, regarding non handing over of possession and non-execution of lease
deed(s) and other matters incidental thercto involving, in aggregate, a sum of Rs.

20,963.27 Lakh;

ii.  Note No. 4 regarding payment by the holding company to Land &Development Office,
Ministry of Housing and Urban Affairs as premium for availing additional ground
coverage at company’s built up and sold project “NBCC Plaza” and incurring of other
construction cost and consequential expenses thereon for project which is stuck up on
account of similar demand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of
Delhi (Erstwhile South Delhi Municipal Corporation) in respect of additional ground
coverage, in the year 2015;

iii.  Note No. 7 regarding developed real estate projects costing Rs. 5,766.21 Lakh. The
holding company initiated the sale of the project in year 2014-15, however no sale could
be effected. The net realisable value of the project deteriorated, and the holding
company has made a provision of Rs. 1,005.81 Lakh towards impairment in cost of the
work in progress;




iv.  Note No. 8 & 9 regarding developed real estate project Sector- 37 D, Gurugram
regarding buyback of flats resulting in loss of Rs. 16,488.27 Lakh for the nine month
ended December 31, 2022 on account of onerous obligation, write down of inventofy
and write off trade receivables. Further unascertained costs and liabilities towards
interest and various other compensations, which have not been providedsince matter is
sub judice and is pending at various forums;

v.  Note No. 11 regatding the voluntary liquidation of subsidiary companies viz. NBCC
International Limited and NBCC Environment Engineering Limited, the winding up
process by the liquidator has been completed for both the companies and application
before NCIL.T has been filed in January 2023 for dissolution;

vi.  Note No. 12 regarding the retrospective restatement of Financial Statements for the year
ended March 31, 2021, and Financial Results for the quarter and nine months ended
December 31, 2021, in case of the subsidiary, HSCC (India) Limited due to the omission
of revenue, expenses and respectively assets and liabilities in eatlier years. The
restatement has resulted in increase in revenue and expenses in eatlier years;

vii.  Inaddition to above, the statutory auditors of HSCC (India) Limited have given following
emphasis of matter:

We draw attention to Note no. 13(b) on unteconciled balances in one of the bank
account. The financial impact of the reconciliation if any, will be accounted for on
completion of the reconciliation process.

QOur conclusion is not modified in respect of the above matter.

7. Other Matters:

a) The accompanying Statement includes the unaudited interimfinancial results/ financial
information, in respect of -

i. 4 subsidiaries, which have not been reviewed by us, whose unaudited interim financial
results/ financial information reflect total assets ofRs. 4,95,624.36Lakh as at December
31, 2022, total revenues of Rs. 56,555.23Lakh and Rs. 1,49,746.69Lakh for the quarter
and nine months ended December 31, 2022, respectively, total net profit after tax of
Rs.2,212.46Lakh and Rs. 3,569.16Lakh for the quarter and nine months endedDecember
31, 2022, respectively, total comprehensive income of Rs. 2,217.64Lakh and Rs.
3,600.63Lakh for the quarter and nine months ended December31, 2022, respectively, as
considered in the Statement which have been reviewed by other auditors.

ii.  2joint ventures, which have not been reviewed by us, whose unaudited interim financial
results/ financial information reflect Group's sharc of profit after tax of Rs. 9.25Lakh
and Rs. 105.50Lakh for the quarter and nine monthsended December 31, 2022,
respectively, and total comprehensive income of Rs. 9.25Lakh and Rs. 105.50Lakh for
the quarter and nine months ended December 31, 2022, respectively, as considered in
the Statement which have been reviewed by other auditors.

The reports on the unaudited interim financial results/financial information of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and joint
ventures, is based

solely on the reports of such auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of these matters.
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b) The accompanying Statement includes the unaudited interim financial results/ financial
information, in respect of-

ljoint venture, whose unaudited interim financial results/ financial information reflect
Group's share of profit after tax of Rs. 1.20Lakh and Rs. 3.48Lakh for the quarter and
nine months ended December 31, 2022, and total comprehensive income of Rs.1.20Lakh
and Rs. 3.48Lakh for the quarter and nine monthsended December 31, 2022, as
considered in the Statement.

The unaudited interim financial results/financial information have not been reviewed by the
auditor of thisjoint venture and have been approved and furnished to us by the Management and
our conclusion on the Statementin so far as it relates to the amounts and disclosures included in
respect of this joint venture, is based solely on such unaudited interim financial results/financial
information. According to the information and explanations given to us by the Management, this
unaudited interim financial results/financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited
interim financial results/ financial information certified by the Management.

) 'The comparative financial information of the Group for the quarter and nine months
ended December 31, 2021 and for the year ended March 31, 2022, prepared in accordance
with Ind AS included in this Statement have been reviewed / audited, as applicable, by the
predecessor auditors. The reports of the predecessor auditors on thesecomparative
financial information dated February 14, 2022 and May 30, 2022, respectively, expressed a
qualified conclusion and qualifiedopinion as applicable.

Our conclusion on the Statement is not modified in respect of above matter.

d) One of the subsidiary is located outside India whose financial statements have been
prepared in accordance with accounting principles generally accepted in that country
("local GAAP"). The Parent company's Management has converted the interim financial
statement of said subsidiary from local GAAP to accounting principles generally accepted
in India. We have reviewed these conversion adjustments conducted by the Holding
Company's Management.

Our conclusion on the Statement is not modified in respect of above matter.
¢) NBCC-R.K. Millen, Company's Jointly Controlled entity has not been considered for

consolidation since it is not operational and there is ongoing legal case between co-
venturers and the Group do not control over the Joint venture.

For ASA & Associates LLP
Accountants

Chartered
Accountants

Membership No. 088810

UDIN: 23088810BGTOIHG6425
Place: New Delhi
Date: February14, 2023




NBCC (INDI

A) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Consolidated Unaudited Financial Results for the Quarter & Nine Months Ended on December 31, 2022

% in Lakh

Consolidated

Quarter Ended on

Nine Months Ended on

Year Ended on

Particulars
31.12.2022 30.09.2022 31.12.2021* 31.12.2022 31.12.2021* 31.03.2022
(Unaudited) (Unaudited) (Unudited) (Unaudited) {Unaudited) {Audited)
1. Income from Operations
(a) Net Sales / Income from Operations 2,11,649.51 2,01,307.59 1,95,846.33 5,91,629.53 5,18,257.13 7,57,489.19
(b) Other Operating Income 1,928.93 1,662.84 3,707.02 4,819.16 6,699.31 11,571.59
Income from Operations (Net) 2,13,578.44 2,02,970.43 1,99,553.35 5,96,448.69 5,24,956.44 7,69,060.78
(c) Other Income 5,545.80 4,419.08 4,726.48 15,389.34 13,856.02 19,395.72
Total Income 2,19,124.24 2,07,389.51 2,04,279.83 6,11,838.03 5,38,812.46 7,88,456.50
2. Expenses
(a) Land purchased & Materials consumed 19.81 - 5.93 22.13 2,626.45 2,728.87
(b) Changes in inventories of Real Estate Projects 1,912.33 2,985.18 2,095.41 6,836.86 2,615.77 3,667.20
(c) Work & Consultancy expenses 1,91,093.30 1,80,621.29 1,80,409.41 5,34,611.21 4,77,635.15 7,01,357.64
(d) Employee benefits expenses 8,232.23 8,252.89 7,808.65 24,227.70 22,621.63 30,958.29
(e) Finance Costs 0.93 1.65 142.22 146.56 424.58 567.81
(f) Depreciation and amortisation expense 118.72 118.52 120.42 354.70 340.97 457.08
(g) Other Expenses 2,802.06 2,274.53 2,020.97 7,158.41 6,269.69 9,953.22
Total Expenses 2,04,179.38 1,94,254.06 1,92,603.01 5,73,357.57 5,12,534.24 7,49,690.11
3. Prole/ (Loss) from oper_anons before Share of Profit/ (Loss) 14,944.86 13,135.45 11,676.82 38,480.46 26,278.22 38,766.39
of Joint Venture, Exceptional Items & Tax (1- 2)
4. Share of Profit/ (Loss) of Joint Venture 10.44 4.17 (3.78) 108.98 11.63 2.62
o g‘f:)/ {aiss) SrehmaperationEetors Bxseptiamal s Tax 14,955.30 13,139.62 11,673.04 38,589.44 26,289.85 38,769.01
6. Exceptional Items (Net) 5,436.20 212 - 16,488.27 - 7,295.28
7. Profit/ (Loss) before Tax (5 - 6) 9,519.10 13,137.50 11,673.04 22,101.17 26,289.85 31,473.73
8. Tax Expense
(a) Current Tax 3,314.57 2,452.92 1,796.63 7,907.91 4,607.30 4,014.14
(b) Deferred Tax (862.84) 903.93 1,224.67 (2,163.43) 1,997.14 3,826.06
(c) Taxation in respect of earlier years (82.01) 7.79 (3.81) (80.66) (34.03) (159.24)
9. Net Profit/ (Loss) for the period (7 - 8) 7,149.38 9,772.86 8,655.55 16,437.35 19,719.44 23,792.77
10. Net Profit/ (Loss) attributable to
(a) Owners of the parent 6,908.89 9,546.13 8,256.64 15,825.78 18,930.51 22,432.12
(b) Non Controlling Interest 240.49 226.73 398.91 611.57 788.93 1,360.65
11. Other Comprehensive Income (Net of Tax Expense)
(a)(i) Items that will not be reclassified to Profit or Loss - - - - - (1,877.70)
(a)(ii) Income tax relating to items that will not be reclassified to ) i . ) i 472.58
Profit or Loss
(b)(i) Items that will be reclassified to Profit or Loss (53.18) 67.30 (3.46) 61.02 (1.15) (64.79)
(b)(ii) ancome tax relating to items that will be reclassified to Profit or 13.39 (16.93) 0.86 (15.35) 0.28 16.30
0ss
12. Total Comprehensive Income (9 + 11) 7,109.59 9,823.23 8,652.95 16,483.02 19,718.57 22,339.16
13. Total Comprehensive Income attributable to :
(a) Owners of the parent 6,869.10 9,596.50 8,254.04 15,871.45 18,929.64 20,921.95
(b) Non Controlling Interest 240.49 226.73 398.91 61157 788.93 1,417.21
14. Paid up Equity Share Capital (Face Value of ¥ 1 per share) 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00
15. Other Equity 1,58,772.12
16. Earnings Per Share (Not Annualized for the Quarter)
(a) Basic (in¥) 0.38 0.53 0.46 0.88 1.05 1.25
(b) Diluted (in %) 0.38 0.53 0.46 0.88 1.05 1:25

*Restated (Refer Note 12)
The above results have been reviewed by the audit committee and approved by the board of directors in their respective meetings held on February 14, 2023.

ik

The statutory auditors of the company have carried out the limited review of these consolidated financial results as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; as amended.

The group has purchased group housing plot from Naya Raipur Development Authority admeasuring 30,436 sq. meters at Naya Raipur; from Faridabad Municipal
Corporation admeasuring 16,754 sq. meters at Faridabad; and from Ghaziabad Development Authority admeasuring 16,225 sq. meters at Koyal Enclave, Ghaziabad for
an aggregate sum of ¥ 20963.27 Lakh, (part of inventory). While conveyance deed/ lease deed in respect of all the above plots are yet to be executed, the possession of
plot situated at Koyal Enclave, Ghaziabad could not be obtained due to raising of additional demand of ¥ 462.41 Lakh by Ghaziabad Development Authority which the
group did not accept. The group has made request to Ghaziabad Development Authority for cancellation of allotment and refund of entire amount with interest as per

terms of allotment.




The group has undertaken a project for construction of “Additional Shopping cum Car Parking Blocks” in “NBCC Plaza” at PushpVihar, New Delhi and has paid a sum of
% 3021.78 Lakh to Land & Development Office (L&DO), Ministry of Housing & Urban Affairs (MoHUA) in the year 2010 as additional premium for availing additional
ground coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhile South Delhi Municipal Corporation (SDMC), vide its letter dated May 20, 2015,
while approving the building plans subject to compliance of few conditions, demanded additional FAR charges amounting to ¥ 3224.45 Lakh. The MCD also stayed the
construction till the time, said amount is paid to them. Since the group had already deposited the said amount with L&DO, it represented the matter to MCD as well as
L&DO, at different forums. During the year 2021-22, Ministry of Housing & Urban Affairs (MoHUA) has informed the group that MCD may only recover charges other
than additional FAR charges, if any. MoHUA also directed MCD to release the sanctioned building plan to NBCC at the earliest. However, the MCD is still insisting on
payment of additional FAR of ¥ 3224.45 lakh to sanction building plan.

In addition to the above, the company has incurred a sum of ¥ 1718.84 lakh on construction of the project till December 31, 2022. The net realisable value (NRV) of the
constructed block is T 825.63 lakh. The company has already made a provision in the books for impairment in the value of assets amounting to X 894.19 lakh.

The group has constructed Group Housing Real Estate project at Kochi, Kerala containing 3,20,216 Sq. ft. residential and 4424 Sq. ft. commercial area. The group has
incurred a consutruction cost amounting ¥ 8723.66 lakh thereon upto December 31, 2022. The sale in the project is pending for want of environmental clearance (EC)
and other necessary statutory approvals. The group expect to receive environmental clearance (EC) soon as the process is in advance stage and Terms of Reference
(TOR) has been received on November 03, 2022 for submission of requisite information & reports to State Environment Impact Assessment Authority (SEIAA) for
approval of plan. The damage assessment plan has been submitted on November 23, 2022 and case was discussed in 137th State Expert Appraisal Committee (SEAC)
Kerala meeting held on January 24, 2023 & January 25, 2023 for issuing the environmental clearance (EC).

The group executed a real estate project at Jakson Gate, Agartala in the year 2010 under Joint Operations with Agartala Municipal Council (AMC). As the group was
unable to sell the constructed area, the substantial portion of the constructed area has been let-out to various Government Organizations. The group is exploring the
possibilities to sell the same in consultation with JV partner. The group has incurred a sum of ¥ 916.96 lakh as on date. JV partner (AMC) is yet to issue OC/CC certificate
post which RERA formalties will be done and sales will be opened/launched.

The group has executed Group Housing project in Alwar with a total expenditure of ¥ 5766.21 Lakh upto December 31, 2022. The substantial portion of the project was
completed in the year 2018. The group initiated the sale of the project in the year 2014-15. No sale, however, could be effected. The Net realisable value of the project
deteriorated and the group has made provision of ¥ 1005.81 lakh upto December 31, 2022 towards impairment in the cost of the work in progress. As the CC/OC is not
available despite substantial portion of project completed in 2018, RERA registration could not be initiated yet. Sale in the project would be launched after obtaining
completion certificate (CC) and completion of RERA formalities.

Sector - 37D, Gurugram:
The group developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. The group has sold 392 (255 flats, 126 EWS and 11 shops) units out

of 942 units and received total amount of ¥ 21012.80 lakh out of which ¥ 15957.58 lakh were recognized as revenue in the previous years and ¥ 4048.57 lakh are lying
as advance from Allottees.

Subsequently, the buildings in the project exhibited structural cracks. Group received many complaints and representation from some of home buyers.

In view of the advice from the committee of experts of IIT Roorkee and CBRI (Central Buildings Research Institute) Roorkee and Panel of experts of CPWD, considering
safety of the residents, the building was evacuated completely.

The group in its 513th Board meeting held on June 21, 2022, has accorded the approval to settle with all the homebuyers/allottees by way of buyback of their
flats/units by paying the total amount received from the allottees against sale of flats/units amounting to ¥ 21012.80 lakh and the cost of Stamp duty & registration
charges paid by them amounting to ¥ 973.73 lakh.

In view of the above, and to comply with the provisions of Ind AS 37, the company has made a provision for expected loss of ¥ 11049.95 lakh for “onerous obligation”
as on June 30, 2022 as may arise due to buyback of flats/units.

Pursuant to the approval of Board of Directors for settlement with homebuyers in 513th Board meeting held on June 21, 2022, the offer letter for buyback of their
flats/EWS units/shops was communicated to all homebuyers/allottees through post as well as through mail. The last date for acceptance of the said offer was kept as
August 31, 2022 which was extended till November 30, 2022.

In view of the uninspiring response for the buyers against the first buyback offer of the company, Board in its 522nd meeting held on January 27, 2023 decided to
reconsider the same in order to arrive at an amicable settlement. Accordingly, the Board of Directors has accorded in principal approval to settle with all the
homebuyers/allottees by way of buyback of their flats/units by paying settlement amount to ¥ 25609.00 lakh (approx) including cost of Stamp duty & registration
charges to homebuyers/allottees as per defined categories. In addition to this ¥ 1354.00 lakh (approx.) will be incurred towards cost of Stamp duty & registration
charges for execution of title deed of flats/units in the favor of company.

In view of the above, and to comply with the provisions of Ind AS 37 & Ind AS 10, the company has made a provision for additional expected loss of ¥ 3962.36 lakh
against sale of flats/ units and ¥ 1354.00 lakh towards stamp duty & registration charges to be incurred on buy back of flats/units from homebuyers/allottees i.e. total
additional provision amounting to ¥ 5316.36 lakhs for the quarter ended December 31, 2022.

Further, in addition to above, ¥ 119.84 lakh has been written off Trade Receivables towards outstanding dues of Maintenance, water and electricity charges from the
homebuyers/allottees of the said project for the quarter ended December 31, 2022.

Offer letters in regards to the revised offer are being communicated to all homebuyers / allottees through post as well as through mail.

As on date, there are ongoing litigations before various forums for refund of the amount paid by homebuyers/allottees along with interest and other compensations

and by contractor also for various claims.
However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that may possibly be incurred towards interest and other
various compensations are not ascertainable as on the date, hence, no provision for the same is provided in the financial results for the quarter & nine months ended

on December 31, 2022.

Exceptional items: % in Lakh
b Quarter Ended on Nine Months Ended on Year Ended on
ahe 31.12.2022 30.09.2022 31.12.2021* 31.12.2022 31.12.2021* 31.03.2022

Provision for loss on Onerous Obligation (Buyback of - . 186.73 } )

Flats/Units) (Refer Note 8) Bl 8418 16,136

Write down of Inventory # 135.42 46.28 - 181.70 - 9,979.83

Write Off Trade Receivables (Refer Note 8) 119.84 - - 119.84 - -

Provision Written Back (Refer Note 13(a)) = = = B 2 (2,684.55)
i i ; s - 16,488.27 - 7,295.28

Exceptional item (Net) e 5,436.20 2,02

tive basis). The proportionate NRV

# As per valuation report, net realizable
€8 W\as T 30131.46 lakh. Accordingly,

pertaining to the unsold portion of the
the group has made write-down of iny,
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The group, in its board meeting dated September 23, 2019, decided to close the subsidiary company NBCC Engineering & Consultancy Limited. The approval of its
administrative ministry i.e. Ministry of Housing and Urban Affairs was received on June 16, 2020 for the proposed closure. The board of directors of the subsidiary
company passed a special resolution for the voluntary winding-up and appointment of liquidator at extraordinary general meeting of the subsidiary Company held on
February 19, 2021. Accordingly, the group has lost its control over the subsidiary company on February 19, 2021 and derecognized its share in assets and liabilities/
equity in accordance with para 25 of Ind AS 110 in consolidated financial statement in the financial year ended on March 31, 2021.

Liquidator has already remitted to parent NBCC ¥ 30.58 Lakh for NBCC Engineering & Consultancy Limited (NECL) as against share capital of ¥ 100 Lakh. Since the
Impairment provision of ¥ 100.00 lakhs was already provided in the books in respect of investment of NECL in earlier year, hence the excess provision of ¥ 30.58 lakh
has been reversed during the quarter ended on December 31, 2022. The Accounting adjustments related to investment & Impairment provision shall be carried on
receipt of dissolution order from the NCLT.

The winding-up process of the company by the liquidator was completed and an application for the final dissolution order of the company was filed before the Hon'ble
NCLT on February 10, 2022. The NCLT heard the matter and on January 18, 2023 reserved the order.

The group in its board meeting dated August 11, 2018 decided to close the subsidiary companies viz. NBCC International Limited and NBCC Environment Engineering
Limited. The group has received approval of its administrative Ministry i.e. Ministry of Housing and Urban Affairs and DIPAM on March 27, 2019 and May 09, 2019,
respectively for the proposed closure by way of merger. Accordingly the group filed a joint application of scheme of merger with the Ministry of Corporate Affairs on
December 24, 2020. The Ministry of Corporate Affairs (MCA) heard the matter of merger on January 20, 2022. The group in its Board Meeting dated July 15, 2022,
decided to withdraw the application for scheme of Merger from MCA. Accordingly, the respective subsidiary companies in their Board Meeting dated August 01, 2022
decided to initiate the working for closure of the companies through voluntory liquidation. The Board of Directors of both Companies has declared solvency under
section 59 of IBC, 2016 in the Board Meeting dated September 13, 2022. Further the Voluntary liquidation of both Companies has been commenced from date of
Shareholders approval in AGM i.e. September 26, 2022. The Liquidator has been appointed for both Companies. Accordingly, the group has lost its control over the
subsidiary company on September 26, 2022 and derecognized its share in assets and liabilities/ equity in accordance with para 25 of Ind AS 110 in consolidated financial
statement in the period ended on September 30, 2022.

Liquidator has remitted to parent NBCC T 97.69 Lakh & ¥ 96.29 Lakh for NBCC International Limited & NBCC Environment Engineering Limited respectively against its
share capital of ¥ 100 Lakh each in both the companies, hence, Impairment provision of ¥ 2.31 lakh & ¥ 3.71 lakh has been made for the shortfall amount against
investment in respective subsidiaries during the quarter ended on December 31, 2022. The Accounting adjustments related to investment & Impairment provision shall
be carried on receipt of dissolution order from the NCLT.

Winding-up process by liquidator has been completed for both Companies and applications before Hon’ble NCLT has been filed on January 15, 2023 & January 16, 2023
for NBCC Environment Engineering Limited and NBCC International Limited respectively for final dissolution order. The next date of hearing before NCLT is March 03,
2023 in respect of NBCC International Limited.

The group has retrospectively restated its Financial Statements for the year ended March 31, 2021 and Financial Results quarter & nine month ended December 31,
2021 in accordance with Ind AS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors” and Ind AS 1 ‘Presentation of Financial Statements’ as one of the
subsidiary, HSCC (India) Limited, has omitted to consider revenue, expenses and respectively assets and liabilities in earlier years and has restated its Financial
Statement for the year ended March 31, 2021 and Financial Results for the Quarter & nine month ended December 31, 2021. The restatement has resulted in increase
in revenue and expenses in earlier years. Impact of restated items of balance sheet and statement of profit and loss for the quarter & nine month ended December 31,
2021 as under:

T in Lakh
Quarter Nine Months
Particulars Ended on Ended on
31.12.2021 31.12.2021
Assets - Increase / (Decrease) 11,078.72 11,078.72
Liabilities - Increase / (Decrease) 10,645.04 10,645.04
Revenue - Increase / (Decrease) (1,352.11) (5,885.35)
Work and Consultancy Expenses - Increase / (Decrease) (1,292.45) (5,632.77)
Employee Benefits Expense- Increase / (Decrease) 2.17 (47.29)
Other Expenses - Increase / (Decrease) 130 3.94
Profit before tax - Increase / (Decrease) (63.13) (209.22)
Tax Expense: Deferred tax - Increase / (Decrease) {15.56) (51.67)
Profit after tax - Increase / (Decrease) (47.57) (157.55)
Total Comprehensive Income for the year - Increase / (Decrease) (47.57) (157.55)
Basic and Diluted EPS - Increase / (Decrease) - (0.01)

Notes In respect of one of the subsidiary, HSCC (India) Limited:-
During the test check by Comptroller and Auditor General (CAG) of transactions of company’s account in Financial Year 2017-18, significant transactions amounting to
Z2926.07 lakh were noticed which could be termed as "Transactions of Doubtful Reliability". Provision of ¥ 2926.07 lakhs was made for contingent losses.

On the above basis, the then statutory auditor modified their audit opinion on the Financial Statement for the Financial Year 2018-19 onwards. NBCC (India) Limited
(Holding Company) has appointed forensic auditor to check the records in the year 2019-20.

The final forensic audit report was received by the subsidiary company on April 19, 2022 and audit committee & board of directors of the group also accepted the
report and according to which no additional fraud was detected except ¥ 490.07 lakhs which was already identified by the management of the subsidiary company
earlier. Out of ¥ 490.07 lakh, T 248.55 lakh has been recovered by the subsidiary company from Bank and balance ¥ 241.52 lakh still to be recovered from bank.
Accordingly, the excess provision of contingency ¥ 2684.55 lakh was written back in FY 2021-22.

Reconciliation of one of the bank accounts with Indian Overseas Bank is in process . The impact of bank accounts reconciliation will be accounted for on completion of

reconciliation process.

Notes In respect of one of the Joint Venture, NBCC- R.K Millen:-
The amount of % 1569.31 Lakh received by the Parent Company in F.Y. 2018-19 as partial receipt against the arbitration award, on behalf of JV, in favour of the Parent

Company, has been adjusted against the inye . The dissolution of the defunct partnership shall be pursued after receiving award amount in full. Hence the Group
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15 The spread of COVID - 19 pandemic has severely impacted businesses around the globe. In many countries, including India, there have been severe disruptions in
regular business operations due to lockdown. During the quarter & nine months ended on December 31, 2021 of previous financial year the country was partially in
lockdown and the group had temporarily suspended its operations in all its offices, in compliance with the lockdown advisory issued by Central / respective State
Government.

As a result of lockdown/spread of pandemic, the volumes for the quarter & nine months ended December 31, 2021 as well as Year ended March 31, 2022 have been
partially impacted. The group's management had made an initial assessment of likely adverse impact on revenues and believes that the impact on revenues is likely to
be short term in nature. The group continues to closely monitor any material changes arising out of future economic conditions and impact on its business. The
management does not see any risk in the ability of the group to continue as a going concern and meeting its liabilities as and when due.

16 Figures for the quarter ended December 31, 2022 are the balancing figures between figures in respect of the nine months ended on December 31, 2022 and the
published figures for the six months ended on September 30, 2022 of the current financial year.

17 Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures have
been shown in brackets.

For and on behalf of /j

NBCC (INDIA) LIMITED
(P. K. Gupta)

airman & Managing Director

Place : New Delhi
Date : February 14, 2023




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I1003335

Statement of Consolidated Unaudited Segment Results for the Quarter & Nine Months Ended on December 31, 2022

% in Lakh

Consolidated

Quarter Ended on

Nine Months Ended on

Year Ended on

Particulars
31.12.2022 30.09.2022 31.12.2021* 31.12.2022 31.12.2021* 31.03.2022
(Unaudited) (Unaudited) (Unudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
(@) PMC 1,95,056.84 1,82,094.34 1,74,902.38 5,44,772.85 4,75,196.16 6,95,981.52
(b) Real Estate 3,683.01 6,391.45 3,555:31 13,514.96 6,713.09 11,643.17
(c) EPC 12,909.66 12,821.80 17,388.64 33,341.72 36,347.88 49,864.50
Total 2,11,649.51 | 2,01,307.59 1,95,846.33 5,91,629.53 5,18,257.13 7,57,489.19
Less: Inter Segment Revenue - - - - - -
Net Sales / Income from Operations 2,11,649.51 2,01,307.59 1,95,846.33 5,91,629.53 5,18,257.13 7,57,489.19
2. Segment Results
Profit before tax and Interest
(a) PMC 10,465.30 7,630.47 8,337.78 25,476.66 19,347.44 30,010.23
(b) Real Estate (3,772.34) 2,908.93 748.65 (10,824.75) 1,037.09 (7,023.45)
(c) EPC 1,087.19 1,010.86 345.44 2,360.14 1,210.35 (360.60)
(d) Unallocated 1,739.88 1,588.89 2,383.39 5:235.68 5,119.55 9,415.36
Total 9,520.03 13,139.15 11,815.26 22,247.73 26,714.43 32,041.54
Less: Finance Costs 0.93 1,65 142.22 146.56 424.58 567.81
Total Profit before tax 9,519.10 13,137.50 11,673.04 22,101.17 26,289.85 31,473.73
3. Segment Assets
(a) PMC 6,66,049.21 6,76,954.73 4;11,677.36 6,66,049.21 7,71,677.36 8,05,079.30
(b) Real Estate 1,54,273.51 1,57,061.15 1,72,159.69 1,54,273.51 1,72,159.69 1,60,846.01
(c) EPC 1,00,661.30 1,00,834.47 1,00,830.55 1,00,661.30 1,00,830.55 1,03,321.30
(d) Unallocated 2,99,052.85 3,06,390.23 2,34,018.14 2,99,052.85 2,34,018.14 2,/5,138.23
Total Segment Assets 12,20,036.87 12,41,240.58 12,78,685.74 12,20,036.87 12,78,685.74 13,44,384.84
4. Segment Liabilities
(a) PMC 8,51,980.67 8,69,630.36 9,28,720.98 8,51,980.67 9,28,720.98 9,77,496.94
(b) Real Estate 37,397.80 35,103.96 32,640.30 37,397.80 32,640.30 32,604.77
(c) EPC 89,914.72 92,657.34 91,216.64 89,914.72 91,216.64 95,568.87
(d) Unallocated 39,334.56 49,860.52 34,694.84 39,334.56 34,694.84 44,927.65

Total Segment Liabilities

10,18,627.75

10,47,252.18

10,87,272.76

10,18,627.75

10,87,272.76

11,50,598.23

*Restated (Refer Note 12)

The Group has reported segment information as per Ind AS 108 "Operating Segments". The Group has identified three service line as its operating
segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (EPC). These operating segments are
monitored by the Group's Chief Operating Decision Maker and strategic decisions are made on the basis of segment operating results.

Place : New Delhi

Date

: February 14, 2023

For and on behalf of
NBCC (INDIA) LIMITED
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(P. K. Gupta)
hairman & Managing Director

/j
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