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Gautam N Associates
Chartered Accountants

30, GNA Holse, Sehind ABC Complex,
l.4anmandir Travels Lane, Adalat Road, Aulangabad - 431 001

LIMITED REVIEw REPORT

To,

The Board of Directors of
Nath Pulp and Papers Limited

1. We ha..,e re\.iewed tire accourpanying stalement ofunaudited financial resuiis for rhe quaner ended 30,1

September 2018 (the Statement) of NATH PLT-P AND P,A.PERS LIMITED (the Company). lhis
statement has been prepared by the Company pursuant to regulation 33 of the Securiries and Exchange

Board of India (Lisring Obligation and Disclosure Requiremenrs) Regulations, 2015 (rhe "Listing
Regulation, 2015" read with SEBI circular dated July 05, 2016 v/hich has been inirialed by us for
identifi cation purposes.

2.

4.

5.

r4umbai office : 404, Neerkan\h ausiness Pa.k, A .w nq,
/d,avqa, Pll q,on (w v,mDa.86 .qio'o4)drBoc

ij 9 na ndawat@yahoo. . .gnabackoftceogma' .om
a 02{0-23.11300 , +91 93221 a1300

3.

The preparation of the statement in accordance with rhe recogniLion and measuremenr principle laid
down jn Indian Accounting Standard 34 "Interim Financial Reponing' as prescribed under Secrion 133

of Companies Act, 2013 read with rule 3 of Companies (lndian Accounting Srandard) Rules, 2015, as

amended, read with the Circular is the responsibility of the Company's management and has been

approved by the Board of Directors of the Company in their meeting held on 31n October 2018. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review of Interim Financial Information performed by the Independent Auditor of rhe Entity" issucd

by the Institute of Chartered Accountants oflndia. This Standard requires thar we plan and perlorm Lhe

review to obtain moderate assurance as to whether the statement is ftee of material misstatement,

A review is limited primarily to enquiries of the company personnel and analltical procedures applied
to financial data and thus provide less assunnce lhan an audit. We have not performed an audir and
accordingly. lve do nol express an audir opinion.

Basis for qualified opinion

(a) We are unable to express an opinion as to when and to whar erent the Deferred Tax As,ets
recogqized ol Rs.18,70,55,137 would reverse, as thare is no virtual cenainty as contemplared in Ind

- AS 12 ofthe "Income taxes".



6. Except for the possible effects ofthe matter specified urder "Basis for e.ralified Opinion" and based on
our review conducted as above, nothing has come to our attention rhat causes us ro believe rhat thc
accompanying starement of unaudited financial results prepared in all mate al tespecr in accordance
with lnd-As and other recognized accounting pracrices and policies, and has not disclosed rhe
infotuation required to be disclosed in terms of regulation 33 of the Lisring Regulations, 2015 read wirh
SEBI circular dated 5'ih Iuly 2015 including the manner in which it is ro be disclosed, or rhat it conLains
any material mis-statement.

Ior Gautam N Associates

Chanered Accouatants
FRN:0103117W

,24i1 ..
-('rltY-ZuoruKN"ndr*,,

Patner
M No: 032742

Place: Aumngabad
Date:31/10/2018


