
Corporate Relat ionship Department 
M/s .BSE Ltd. 
Dalal Street, Fort 
Mumbai - 400 001. 

Scrip Code: 524816 

Dear Sir/Madam, 

N atco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel: +91 40 23547532, Fax: +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharrna.co.in 

The Manager- Listing 
M/s.National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex 
Bandra(E), MUMBAI - 400 051. 

Scrip Code: NATCOPHARM 

Sub: Outcome of Board Meeting 

We would like to inform you that the Board of Directors of the Company at their meeting held today have 
considered and approved the following along with other items of business: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30th 
September, 2021 prepared under Indian Accounting Standards (IND-AS) and as per Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time ("Listing Regulations") along with Limited Review Report of the Statutory Auditors. 
We are also updating the financial results on the website of the Company. Please find enclosed a copy of the 
same along with press release. 

2. Declared second interim dividend of Rs.0.50 ps (fifty paisa only) (25%) each per equity share of Rs.2/- (Rupees 
two only) each for the financial year 2021-22. The date for taking on record of its shareholders eligible for the 
purpose of payment of second interim dividend i.e., record date is fixed as the 24th day of November, 2021. 
The payment of said interim dividend will be paid from 1st December, 2021. 

3. Reconstituted the following Committees of the Board: 
(I) Audit Committee 

(i) Sri G.S. Murthy, Independent Director 
(ii) Sri T. V. Rao, Independent Director 
(iii) Sri D. G. Prasad, Independent Director 
(iv) Dr. M.U.R. Naidu, Independent Director 
(v) Sri Sridhar Sankararaman, Non-Executive and Non-Independent Director 

(11) Nomination and Remuneration Committee 
(i) Sri G.S. Murthy, Independent Director 
(ii) Dr. M.U.R. Naidu, Independent Director 
(iii)Sri Sridhar Sankararaman, Non-Executive and Non-Independent Director 

Meeting commenced at 12.10 p.m. and concluded at 2.15 p.m. 

This is for your information. 

Thanking you 

Yours faithfully, 
For NATCO Pharma Limited 
ti~~ 
M Adinarayana 
Company Secretary & 
Vice President (Legal & Corp Affairs) 

Encl: as above 



:\ATCO l'h"rma Limited 

Regd. Office: Nalco I louse, Road :\o. 2. B:rnjara Hills, H~·derabad. Telanga na - 500 OJ~. 
Phone: +9 l - ~ 0-235~ 7532. \\'ebsi le : '"'"' .n:ucopharma .co in. Cl\; : U~230TG 1981 PLC00320 I 

STATEM F:NT OF L' °",\l' DITEO CO .... SOLI DATED Fl ..... \N('I .\ L RES l I.TS FOR THE Ql'ARTER -\NO II .-\ LF \'EAR E'.\OEO 30 SEPTDIBER 2021 

( ( i11 111i//io11.1· ercept per 1·fi11re t/11111) 

Quarler ended Half \'ear ended Year ended 
S.No. Particula rs 30 Sep1ember 2021 30 June 2021 30 September 2020 30 Septe mber 2021 30 Se1>1cmber 2020 31 March 2021 

l'naudited l naudited l ·nautlited l lnaudi1ecl l 1na udi ted Audited 

Income 

I Rc,·enue from operations (rt> fer note 4) 3.772 4 . 103 8.022 7.875 13.656 20.521 
2 Other 111 co111e 380 170 257 550 444 1.036 
J To1al income (1+2) 4,152 4,2 73 8,2 79 8,425 14, 100 21 ,557 

4 Ex penses 

Cost of 111a1erials consumed 1.156 1.099 866 2.255 2.080 3.729 
Purchases of stock-i1Hrade 127 77 1.082 204 1.514 1.866 
Changes in irwentories of finished goods. 

(358) (38.:' ) I (743) 144 (48 1) 
work-in-progress and slm:k-in- trade 
Employee benefits expense 1.091 1.081 1.137 2.1""3 2.189 4.149 
Fi nance costs 40 20 27 60 64 133 
Depreciat ion and a111ortisat1on expense 347 3~8 287 685 567 1.169 
Other expt:nscs 1.050 1.133 2.072 2. 183 3.254 5.196 
·rotal expenses 3.454 3.363 5.572 6,817 9.812 15,76 1 

s Profit before exceptional items a nd tax (3--') 698 910 2,707 1.608 4,288 5,796 
6 Except ional Hems -
7 Profit before tax (5-6) 698 910 2.707 1.608 4.288 5,796 

8 Tax ex1>cnsc 
(i} CuJTcnt ta:'\ 161 156 718 317 1.143 1.408 
(ii) Income- tax for earl ier )ears - 70 
(i ii) Deferred ta;i.. (credit) clrnrg.c (refer note 5) ( 11~1 4 (50) 11101 ( 115) ( 106) 
Total tax expense H 160 668 207 1,028 1,372 

9 Profit for rhe period/.'·ear (7-8) 651 750 2.039 1,401 3,260 4,424 

10 Other com1>rehensi'e income {net oft;n.) 

A. hems tha t wi ll not !Jc rec lassified subsequent !.\' ro profi1 or 

loss: 
Remeasurement of defined benefit plans (2) (21 (19) (4) (09) (8) 

!\et (losses) I gains from 111\estments 111 equit) 111strume111s 

designated at Fair va lue through o ther comprchensi, ·c income (24 ) 100 91 76 110 1 ~3 

(FVTOCll 

Income-ta' relatmg 10 i1ems that ,,jJJ not be r~classitied to prntit 
3 110) 

or loss 
(Ill (7) ( 12) ( 10) 

(23) 88 61 65 59 125 

B. hems that \\ill be reclassified subscqurntl~ to profit or 

loss : 

Exchange diffl!rences on tra nslation offoreiµn opt:rations (45) (20) ( 1061 (65) (8:1) (38) 
(45) (20 ) ( 106) (65) (83) (38) 

Total other comprehensive income (net of hu.) (A+B ) (68 ) 68 (45) (24) 87 

II Tota l comprehensive income for t he period/ year (9+10) 583 818 1,994 1.401 3,236 ~.511 

12 Profi t for the period/year attribu table to: 
Owners of the Company 651 750 2.024 1.40 1 ~.252 4.409 

Non-cont ro ll ing interl!s ls 15 8 15 

13 Othe r com prehensive income attrib uta ble to: 

Owners of the Company (68) 68 (45) (24) 87 
~on-controlling intcrcs1s 

14 Tota l com 11rehens ivc income attributable to: 

Owners of the C'omp<Hl) 58.1 8 18 1.979 1.40 I 3.228 ~.496 

1'.'on-contro lling interests 15 8 15 

15 Paid-up equi tJ sh<trc capi tal (fa«.·c Ht luc of ~2 c:1ch) 365 J65 36~ 365 364 365 

16 Other equity 40,851 

17 Ea rnings per share 
(face , ·al ue ~2 each ) 

Basic (in~ ) 3.57 4. 11 I 112 7.68 17.86 24 .20 

Dilu1 ed ( in~) .1.57 4.11 11 .09 7.67 17.8 1 n16 

( f\on-annua lised) ( '\on-annual1 sl!d) { '\011-anmrnl ised ) (~on-annual i sed) (Non-annua lised) 

See accompanying notes to the consolidated financial results. 



~ 
NATCO Pharma Limited 

Consolidated Balance Sheet: ( ( in millions) 

As at As at 
30 September 2021 31March2021 

<U nadited) (Audited) 
I Assets 

(I) Non-current assets 
(a) Property, plant and equipment 20,446 20, 138 
(b) Capita l work-in-progress 2,266 2,234 
( c) Intangible assets 117 94 
(d) Fi nancia l assets 

(i) In vestments 1,834 1,594 
(i i) Loans 14 14 
(iii) Other financial assets 186 187 

(e) Other non-current assets 408 285 
Total non-current assets 25,271 24,546 

(2) Current assets 
(a) In ventories 9, 14 1 7,982 
(b) Financial assets 

( i) Investments 2.090 1,443 
(i i) Trade receiva bles 4,658 4.129 
(i ii) Cash and cash equivalents 698 258 
(iv) Bank balances other than (i ii ) above 951 2,577 
(v) Loans 102 13 1 
(vi) Other finan c ial assets 3,993 4,270 

( c) Other current assets 3,613 2,583 

Total current assets 25,246 23,373 

Total assets 50,517 47,919 

II EQUITY AND LIABILITIES 
(I) Equity 

(a) Eq uity share capita l 365 365 

(b) Other equity 41,922 40,851 

Equity attributable to owners of the Compan y 42,287 41 ,216 

( c) Non-control I ing interest - I 8 

Tota l equity 42,287 41,234 

(2) Liabilities 
(A) Non-current liabilities 

(a) Fin ancial liabi li ti es 
(i) Borrow ings - -

( ii ) Lease li a bilities 94 9 
(iii) Oth er fi nancial liabiliti es 13 11 

(b) Provisions 1,046 995 
(c) Deferred tax liabilit ies. net 494 41 3 

Total non-current li abilit ies 1,647 1,428 

(B) Current liabilities 
(a) Financial liab iliti es 

(i) Borrowings 3,594 2,658 

(ii) Lease liab ilities 23 9 

(iii) Trade payables 
- Dues of micro and small enterprises 89 76 

- Dues of creditors other than mi cro and sma ll enterprises 1,442 1,3 87 

(iv) Other fina ncial liab ilit ies 1,049 864 

(b) Other current I iabi I it ies 2 16 122 

( c) Provisions 128 128 

(d) Cu rrent tax liabilities, net 42 13 

Total current liabilities 6,583 5,257 

Total liabilities 8,230 6,685 

Total equity and liabilities - 50,517 47,919 



\ .\ TCO Pha rma Limited 

Consolidated Statement of Cash Flo11 s· . (~ in millions) 

Half year ended 
30 September 2021 JO September 2020 

(l nauditcd) (llnaudited) 

Cash fl ows from operating acti\'ities: 
Profit before tax 1.608 4.288 

Adjustments fo r : 

Depreciation and amonisation expense 685 567 

Finance cost 60 64 

Share based paymenl expense 21 110 

Interest income 1209) (]96) 

Al lm' ance for credit loss 84 65 
Bad debis written off 46 -
Profit on sa le of propeny. plant and equipment. net (295) ( 125) 
Unrealised fore ign exchange ga111, ne1 ( 18) ( 15 ) 
Operating IJrofit before working ca11ital changes 1.982 ~.658 

C hanges in working capital : 
Changes in im entories I 1.159) ( 1.114) 
Changes in trade receivable::. (643) (917) 
Changes in loans, financial and Olher assets I 1.056) (360) 

Changes in trade payables 67 376 

Changes in provision s. financial and other liahili11cs 414 191 

Cash (used in )/ generated from operating acti\'ities (395 ) 2,81~ 

Income taxes paid. net ( 104 ) (555) 
Net cash (used in )/ generated from operating ar ti vi ti cs q99' 2259 

Cash fl O\\ S from im es ting activities: 
Purchase of property. plant and l.!quipmt:nt ( 1. 1.14) (979) 
Proceeds from sale of propeny. plant and equipment 318 173 
Acquisition of intangible assets (3 8) (29) 
Purchase of invest ments (8 15 ) ( 1.825) 
Proceeds from sale of i11\'CSlme11ts 18 44 

Movement in other bank balances, net 1.626 (2. 113 ) 

Interest received 419 535 
Increase in deposit s with financial mstitutions P3 3.111 
Net cash from/ (used in) in \'es ting acli\'it il'S 51 7 1982\ 

Cash flows from financing ac tivities 
Proceeds from issue of shares* 0 

Proceeds from non-con trolling imerest ( 18) 15 
Net proceeds fro1n sllo11 -1enn born._1\\ i11gs 939 1.1 35 
Dividends paid including_ dividend distribution tax (364 ) (41 1) 

I ntercst paid (60) (6-l) 

Payment of lease liability ( II ) (5) 
Net cash from financing ac tiviti es ~86 670 

Net increase in cash and cash equh·alents 50-l 1,947 

Cash and cash equivalents at begin ning of the year 258 198 

Effect of currency translation adjustment (64) (83) 

Cash :ind rash equi"alents at the end of the year 698 2 062 

Debt reconciliation s tatem ent in accordirnce with Ind AS 7:-
C urrent borrowings: 
Opening balance ~.658 3.142 
Proceeds from borrowings, nee 939 1.135 
Non-cash items (Forcit-111 exchang~ changes)* (-1) 48 

3594 4,325 

*The numbers arc rounded off to nearest 11111lion . .. 



Segment re11orting: 

S.No. Particulars 

I Segmen t revenue 

a. Pharmaceutical s 

b. Agro chemical s 

Add: Unallocated 

Total revenu e from operations 

2 Segment results 

a . Pharmaceuu cal s 

b. Agro chemical s 

Total segment result 

Less: 

a . Fi nance cost 

b. Net unallocated ( inco111e)1expcnditurc 

Total 111·ofit before tax 

3 Segment assets 

a. Pharmaceuticals 

b. Agro chemica ls 

Total segment assets 

Add· 

a . Unallocated 

Tota I assets 

4 Segment liabilities 

a . Pha rmaceutical s 

b. Agro chemical s 

Tota l segment liabilities 

Add: 

a. Unallocated 

Total liabilities 

\A TCO Pharma Limited 

30 September 2021 

L'naudited 

3.738 

3~ 

J.772 

3,772 

8 11 

(73) 

738 

( ~0) 

698 

43.392 

3, 162 

-16.554 

3,963 

50,517 

4,005 

95 

-1.t oo 

4, 130 
8.230 

-

Quarter ended 

30 Junr 202 1 30 Septem her 2020 

L nauditccl l ·naudi1ed 

4.097 8.021 

6 I 

4.103 8.022 

-

-1.103 8.022 

949 2.738 

( 19) (4 ) 

930 2.73-1 

(20) (n} 

- -
9 10 2.707 

4 1.586 46,29 1 

3.008 1.757 

44,59.t 48.048 

4,0 16 3.01 1 

48,610 51,059 

4.059 5.04 1 

178 60 

-1 ,237 5,101 

2.3 17 5.166 
6,55~ 10.267 

\ 
A bnz>w-.. 

( ;; in 111il/io11s ercepr share !Ima) 

l-lalf \car ended 'ear ended 

30 September 2021 30 September 2020 31 ~1arch 2021 
l naudited l'na udited Audi ted 

7.835 13.655 20,500 

~o I 21 

7,875 13,656 20.521 

-

7,875 IJ,656 20,521 

1.760 4.356 5,941 

(92) (4) ( 12) 

1,668 -1.352 5.929 

(60) (64 ) ( 133) 

- -
1.608 4,288 5,796 

43.392 46.291 42 ,452 

3. 162 1.75 7 2.393 

46,554 -18,048 H,8-15 

3.963 3,011 3,074 

50.517 51.059 47,9 19 

.J.005 5.041 3.499 

95 60 84 

~.100 5.101 3,583 

4. 130 5, 166 3, 102 
8,230 10,267 6,685 



\A TCO Pharma Limited 

Notes to unaudited co nsolidated fi nancial results: 

I) The unaudited consolidated financial resu lts of NA TCO Pharma Limned ("the Compam " 1 and its subsidianes I together rercrred as .. the Group-- ) have been prepared in 

accordance" ith the Indian Accounting Standards ( Ind AS) prescribed under Section 133 of the Comparnes Act, 20 13 read 11 ith the rel e1ant rules issued thereunder and 
in terms of Regulation 33 of Securities and Exchange Board of India I Li sting Obl1gat1ons and Disclosure Requirements) Regulations. 20 15 . 

2) The unaudited consolidated financial results for the quarter and half ' car ended 30 September 2021 ha\ C been re\"ie\\cd b' the Audit Comm1uec of the Board and 
approved by the Floard of Directors of the Compan' at their meeting held on 11 No1ember 2021 . 

3) The results of the Group for the quarter and l1alf1ear ended 30 September 2021 . ha\C been re,ie\\ed b) the stallltllf\ auditors and the) have issued an unqualified 

revirn report on the same. The re~iew report of the stallltori, auditors i' being filed 1111h the National Stock b change of India L11rnted ( "NSE" ) and BSE Limited 
("BSE'l and ts also available on the Compam ·s \\'Cbsite. 

4) Revenue from operations mcludes an income from senlement of claims recel\ed b) Natco Pharma (Canada ) Inc . Canada. a subs1d1af\ of atco Pharma Limited under 
a settlement agreement entered by the subs1diar1 

5) Based on the most recent forecasts as prepared b) the ~ anagement. it 1s expec ted that the unrecognised MAT credit as at 31 March 2021 "ill be completel) utili sed 
over next five years. According!) effectl\e tax rate of the Group 1s e\pected to be compara11veh fo\\er in the current )Car 

6) The consolidated t111ancial results lor the auaner and half 1ear ended 30 Seotember :w~ I 111clude financial results of the follo111112 substdianes: 
Sr. No ~ante of the Ent ity 

I NATCO Pharma Inc .. United States of Amenca 
2 Time Cap Overseas Limited. Mauri11us 
3 NATCO Farma do Brasil Ltda . Elrnzil 1subsid1ar1· of Time Cap 01'erseas Limned) 
4 NATCO Pharma (Canada) Inc _ Canada 
5 NATCO Pharma Asia Pte. Ltd .. Smgapore 
6 NATCO Pharma Australia PTY Ltd ., Australia 
7 NATCO Lifesciences Philiooines Inc .. Philiooines 

7) The Group has considered internal and e-.aernal sources or information while assessing the rcco,erabil ity or its assets upto the date of approval of these financial results 
by the Board or Directors. Based on such assessment and considenng the current economic indicators. the Group expects to recover the carrying amount or these assets. 
The Board of Directors has also considered the impact of COVID-19 on the business for the foreseeable future and hal'e concluded that the Group has sufficient 
resources to continue as a going concern. The impact of the global health pandemic mav be different from that estimated as at the date or approva l of these financia l 
results and the Group wil l continue to closel1 monitor an) material changes to future economic conditions. 

8) The unaudited standalone financial results for the quaner and half 1ear ended 30 September 2021 can be 1 ie"ed on the website or the Cornpan\ . NSE and BSE at 
IVIVW.natcopharma.co.in. l\'\111 .nse mdia.com. and 1111\1 .bseindia.com respect1vel) . Information or unaudited standalone linancial results of the Compan) 111 terms or 
Regulation 47( I )(b} of the Sl:'.BI (Listing Obli gations and Disc losure Requirements) Regulations. 2015 1s as under· 

(< 111111iflions) 

Particulars 
Qua rtcr ended Half \'ear ended Year ended 

30 September 2021 30 June 2021 30 September 2020 30 September 202 t 30 Se1itembcr 2020 3 t March 202 t 
Unaudited Unaudited Unaudited l nauditcd l' naud ited Audited 

Total revenue fro m operati ons 3,304 3,938 4.789 7,242 10.111 16,535 
Profit before tax 523 910 865 1.433 2,-18 1 3.922 
Net profi t for the period, year 536 752 709 1.288 1.976 3.095 
Total comorehens ivc income 5 13 839 770 1.352 2,042 3.228 

9) The Code on Social Securit). 2020 ("Code") relating to emplol'ee benefits during emplo\ mcnt and post-employment benefits rccei' ed Presidential assent in September 
2020. The Code has been published in the Gazelle of India. However. the date on "hich the Code will come into effect has not been notified . The Group will asses the 
im pact of the Code when it comes into effect and \\Ill record an) related impact in the period the Code becomes ertecti,c. 

I 0) The Board of Di rectors in their meeting held on I I Nm ember 2021 hm c recommended an internn dividend of~ 0.50 pe r equity share of~ 1 each for the quarter and 
half year ended 30 September 2021 . 

11) The Mi nism' or Corporate Affai rs (MCA) 'ide notification dated 2-l March 2021 has ammended Schedule Ill to the Companies Act. 2013 in respect or certain 
disclosures. Amendmen ts are applicable from 0 I April 2021. The Group has incorporated the changes as per the said amendment in the abO\ e results and has also 
changed comparnti ve numbers wherever it is app licable 

Place: Hyderabad 
Date: I t November 202 1 

B\' order of the Board 
For NATCO Pharma Limited 

Chair111c111 and Managing Direc/or 
(DIN : 00183315) 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwell, B Wing, 6th Floor. Unit - 3 
Sy No. 93/1, Plot No 2, Raidurg 
Hyderabad - 500 081, India 

Telephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Limited review report on unaudited quarterly and year-to-date consolidated financial results of 
NATCO Pharma Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('Listing Regulations') 

To the Board of Directors ofNATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
NA TCO Pharma Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter ended 30 September 2021 and year to date 
results for the period from 01 April 2021 to 30 September 2021 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Listing Regulations. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants oflndia. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the entity Relationship 

NATCO Pharma Limited Parent 

NA TCO Pharma, Inc. Subsidiary 

Time Cap Overseas Limited Subsidiary 

NATCO Farma Do Brasil Ltda. (subsidiary of Time Cap Step-down subsidiary 
Overseas Limited) 

NATCO Pharma (Canada) Inc. Subsidiary 

NA TCO Pharma Asia Pte. Ltd. Subsidiary 

NATCO Pharma Australia PTY Ltd. Subsidiary 

NA TCO Lifesciences Philippines Inc. Subsidiary 

R ..... redOfllce: 
es R & Assodnn (a p1rtne,,hlp ftrm wfth R.,atntion No. BA69226) conwrt.d Into e s R a Auodates UP (• Umit9d 

umllfty Partnerlhip with UP RastsbwtJon No. AAM112) wtth •ffectfrom Od.olMr 14. 2013 r4''' Roof, Central Wing, Tower 4l tit$» Center, 
WQ)tom ExS)(ess Highway, Goregaon JEustJ, Mumbai - 400063 



B S R & Associates LLP 

Limited review report on unaudited quarterly and year-to-date consolidated financial results of 
NATCO Pharma Limited under Listing Regulations (continued) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of seven subsidiaries included in the Statement, 
whose interim financial information reflect (before consolidation adjustments) total assets of INR 
3,528.08 million as at 30 September 2021 and total revenues oflNR 577.67 million and INR 970.71 
million, total net profit after tax ofINR 116.12 million and INR 116.48 million and total comprehensive 
income of INR 116.13 million and INR 117 .34 million, for the quarter ended 30 September 2021 and 
for the period from 0 I April 202 1 to 30 September 2021, respectively, and cash flows (net) of INR 
433.52 million for the period from 01 April 2021to30 September202 l, as considered in the consolidated 
unaudited financial results. These interim financial information have been reviewed by other auditors 
whose reports have been furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosur.es included in respect of these subsidiaries, is based solely 
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

These subsidiaries are located outside India whose interim financial information have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have 
been reviewed by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Parent' s Management has converted the financial information of such 
subsidiaries located outside lndia from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in lndia. We have reviewed these conversion 
adjustments made by the Parent's Management. Our conclusion in so far as it relates to the balances and 
affairs of such subsidiaries located outside India is based on the reports of other auditors and the 
conversion adjustments prepared by the Management of the Parent and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration, No. 116231 WI W-100024 

~~ 
~J-

Vikash Somani 
Partner 
Membership Number: 061272 
UDIN: 21061272AAAADV3757 

Place: Hyderabad 
Date: 11November2021 



'\ .\TC O Ph:inna Lim i1ed 

Rcgd. Orficc: '< •ll<O Mouse, Rond 'lo. 2, Bnnjn rn Mil ls, Mydernbad. Tela nga na - 500 03~ 

Phone: +91-~0-235~ 7532, Webs ite : "'""nntcopharnrn .co.in . Cl\ : U~BOTG 1981 PLC003201 

STATD1E,'ljT OF l :\.-\l'DITED STA'WALO'.' E Fl:\A:\C'IA L RES l' L TS FOR HI E Ql'ARTER .\ 'iD llA LF YEAR E"IDl::D 30 SEPTE.\1BER 2021 

S.No. Particul;1rs 

Income 
Re\enue from operation~ 
01her income 
Total income ( 1+2) 

Expenses 
Cost of materia ls consumed 

Purcha::.c:, of s10...:l..-in-1r11J i.: 

Changes in in\entolies of finish ed good!). 
\\ Ork-in-prouress and stocJ...-in -tradc 
Employee benefit'.:) ex pense 
Fmance costs 
Depreciation and amo11 1s<11 1on t;\pense 
Ot her expenses 
Tota l expenses 

5 Profit before exceptional items and t:n: (3--') 
F. xccptional item~ 
Profit before tax (.S-6) 

Tax expense 

(i) Cu1Tem rnx 
( ii ) Income-ta\ for earlier yea rs 
(ii ) Dcfen cd 1a.x (credit)/ charge (refer note 5) 

T otal ta x expense 

Profi t fo r th e period/ ~·car (7-8) 

IO Other co rn1irchcnsivc income (net of tax) 

Items that will not be reclassified to profit or loss: 
Remeasurcmcn1 of defined benefi t pla ns 
Net (losses) I ga ins from inves tments in eq uity instruments 
desiµnated at FVTOCI 
lncome·laX re laiing to items that "ill not be reclassi fi ed to 
profi1 or loss 
Total other comp rehensive in come (net of tax) 

11 Total comp rehcnsi ,·e income for the period/ yea r- (9+ 10) 

12 Paid-up eq uity share capital 
(face \'ll luc orn each) 

13 Other equ ity 

J ..J Earnings per share 
{face value t2 each) 

13asic (i n ~ ) 

Di luted (in ~) 

*The numbers are rounded off to nf.!arest mi llion. 

See accompanying notes to 1he standalone fina n1.: ial results. 

Q uarter ended 

30 September 202 I JO June 2021 

l nnu<l ired l n:iudited 

.'.30.J 3.938 
-1 03 123 

3,707 ~.06 1 

I. 156 1.099 

6-1 5R 

(:i3 I) (35::!) 

1.028 971 
32 18 

3.J2 331 
893 1.026 

J.18 .J 3.151 

523 910 

523 910 

100 155 

( 113) 

( 13 ) 158 

536 752 

(2) (2) 

(24) 100 

( II ) 

(23) 87 

513 839 

365 :165 

2.9.J ~. 12 

2.94 .J. 12 

(\on-annuali sed) (\on-annua lised) 

( ( in millio11.,· c."l:cept shure Jutu) 

Half Year ended Y ea r- ended 

30 September 2020 JO September 202 1 30 September 2020 31 March 202 1 

I na udi ted l ' na udited l'naudi ted A ud ited 

U89 7.2.J2 
171 526 

5.061 7.768 

866 2.255 

1.068 I~~ 

O* (683) 

1.0-18 1.999 
27 50 

28.J 673 
903 1.919 

.J.196 6,335 

865 1,433 

865 l ,.J33 

206 25:5 

(50) ( 11 0) 

156 145 

709 1.288 

( 19) (4) 

9 1 76 

( II ) (8) 

61 6.J 

770 1,352 

36-l 365 

J. 89 7.06 

388 7 05 

(\on-annualised) ('-on-annualised) 

10.111 
-171 

10,582 

2.080 

1.501 

97 

1.9-18 
60 

560 
1.855 
8, 101 

2,481 

2.~81 

620 

( 11 5) 

505 

1,976 

(39) 

11 9 

( 14 ) 

66 

2,0H 

10.85 

10.82 
{'\on-annualised) 

16.535 
1.011 

1 7,5 ~6 

3.729 

1.740 

(469) 

3.800 
113 

1.152 
3.559 

13,62 .J 

3,922 

3.922 

863 
70 

( 106) 
827 

3,095 

(8) 

15 3 

( 12 ) 

133 

3,228 

365 

.J0.5-16 

16.99 

16.96 



NATCO Pharma Limited 

Standalone Balance Sheet: (? in millions) 

As at As at 
30 September 2021 31 March 2021 

(Unaud ited ) (A udited) 
I. Assets 
( I) No n-current assets 

(a) Property. pl ant and equipment 20.271 19.965 
(b) Cap ital work-in-progress 2.260 2.234 
(c) In tangible assets 117 94 
(d) Investment in subsid iaries 2.0 11 l.!l30 
(c) financial assets 

(i) Invcstm.::nts 1.81 6 1.194 
(i i) Loans 13 3 128 
(iii) Other tinancial assets 184 185 

( f) Other non-current assets 408 285 
Total non-current assets 27,200 25,91 5 

(2) Current assets 
(a) Inventori es 8.785 7.692 
(b) Fi nancial assets 

(i) In vestments 6 13 346 
(i i) Trade receivab les -1 .563 3.998 
(i ii ) Cash and cash eq ui valents 57 5 1 
(iv) Bank ba lances other than (iii) above 95 1 2.577 
(v) Loans IOI 129 
(vi) Other financi al assets 4.007 4,280 

(c) Other curren t assets 3.560 2.537 
Total current assets 22,637 21,610 

Total assets 49,837 47,525 

II. li:QUITY AND LIABI LITIES 
(1) Equity 

(a) Equity share capita l 365 365 
(b) Other equit) 41.567 40.546 
Total of equity 41,932 40,911 

(2) Liabilities 
(A) Non-current liabilities 

(a) Financial liab ilit ies 
(i) Borrowings - -
(ii) Lease liabilities 94 9 
(iii) Other fi nancial li ab ilities 13 11 

(b) Prov isions 1.046 996 
(c) Deferred tax liabilities. (net) 494 4 13 

Total non-current lia bilities 1,647 1,429 
(B) Current liabilities 

(a) Financia l liabilities 
(i ) Borrowings 3.469 2.55 1 
(ii) Lease liabi lities 18 4 
(iii) Trade payables 

- Dues of micro and small en terprises 89 75 

- Dues of creditors other than micro and small enterprises 1.328 1.320 
(iv) Other fin ancial li abilities 1.0 15 821 

( b) Other current I iab i I ities 211 286 

( c) Provisions 128 128 

(d) Current tax liabiliti es. (net) - -

Total current liabilities 6,258 5,185 

Total liabilities 7,905 6,614 

Total equity and liabilities \ - "' 49,837 47,525 
/ 

' 



N ,.\ TCO P hanna Limited 

Standa lone Statement of Cash Flows: ( ( in milliom) 

Half Year ended 

JO September 2021 30 Septcm ber 2020 

(l naudited) (l'nauditecl) 

Cash flows from operating acth ities: 
Profit before tax 1.433 2.48 1 

Adj ustments for: 
Depreciation and amort isation expense 673 560 

Finance costs 50 60 

Share based pa) 111en1 expe1i>e 20 110 

Interest income (200) (302) 

Allowance fo r credit losses 84 65 

Bad de bts 11 rinen off 46 -
Profit on sa le of property. plant and eq uipment. (net) (295) ( 125) 

Guarantee income (3) -
Unrea lised fo reign exchange ga in . (net) ( 18) ( 15) 

Operating profit before working capital changes 1.790 2,83-' 

Changes in working capital: 
Changes in inventories ( 1.093) ( 1. 19 1) 

Changes in trade receivables (679) ( 1. 135) 

Changes in loans. fin ancial and other assets ( 1.05 1) (360) 

Changes in trade payables 20 (602) 

Changes in provisions, financ ial and other liabi lities 254 180 

Cash used in operating activities (759) (2 7~) 

Income taxes paid. (net) (72) (532) 

Net cash used in operating activities 183]) (806) 

Cash fl ows from investing activities: 
Purcha e of properly. plant and equip111cn1 ( 1. 11 4) (951) 

Proceeds from sale of property. plant and equi pmem 318 173 

Acquisition of imangible assets (38) (29) 

In vestments in subsidiaries ( 178) (73) 
Loans given to subsidiary companies (4) -
Proceeds fro111 sa le of investments 18 ·H 

Purchase of in vestmems (8 16) (583) 

Movement in other bank balances. (net) 1.626 (2. 113) 

In terest received 406 539 
Decrease in depos its with linancial institutions 123 3.2 12 

Net cash from in vesting activities 3-'1 219 

Cash flows from financin i.: activities: 
Proceeds from issue of shares* - 0 

Net proceeds fro 111 short-term borrow ings 92 1 1.1 35 

Dividends paid including div idend dis tribution tax (365) (4 11 ) 

Interest paid (50) (60) 

Payment of lease liabil ity ( 10) (5) 

Net cash from financin g act ivities ~96 659 

Net increase in cash and cash equivalents 6 72 

Cash and cash equ iva lents al the beginning of the ) ear 5 1 79 

Cash and cash equivalen ts at the encl of the year 57 151 

Debt reconciliation statement in accordance with Ind .-\S 7:-

Curre nt borrowings: 
Opening balance 2.551 3. 123 

Proceeds from borrowings. net 92 1 1.1 35 

Non-cash items (Foreign exchange changes) (3) 5 1 

3.~69 ~.309 

*The num bers are rounded off to nearest mi llion. 



\ .-\ TCO Pharma Limited 

Notes to the unaudited sta nda lone financial resu lts: 

I) The standalone financial results of Nt\ TCO Pharma Limited ("the Com pan)") ha' e been prepared in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules issued thereunder and in terms of 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Di sc losure Requirements) Regulations. 2015. 

2) The standalone financial results for the quarter and half~ear ended 30 September 2021 ha\ e been revie11ed by the Audit Committee of the 
Board and approved b) the Board of Directors of the Compan) at their meet ing held on 11 Nowmber 2021. 

3) The results of the Company for the quarter and half year ended 30 September 202 1. hm c been re' iewed b) the statutory auditors and they have 
issued an unqualified re\ ie11 report on the same. Then.~ \ ie\\ report or the statuto~ auditors is being filed \\ ith the National Stock Exchange of 
India Limited ('NSE') and BSE Lim ited ('!3SE') and is also available on the Compan~ ·s \\ebsite. 

4) Where financial n~sult s contain both consolidated and standalone financi al results of the parent. segment information is required to be presented 
only in the consolidated financial results. Accord ingly. segment information has been presented in the consolidated financial results. 

5) Based on the most recent forecasts as prepared b) the Management. it is expected that the unrecognised MAT credit as at 31 March 2021 will 
be completely utilised O\ er next li\'e years. Accordingly eftective tax rate or the Com pan: is expected to be comparatively lower in the current 
year. 

6) The Code on Social Security. 2020 ('Code') relating to employee benefits during employment and post-emp lo) ment benefits received 
Presidential assent in September 2020. The Code has been published in the Ga?ette of India. Ho1.1e1·er. the date on which the Code will come 
into effect has not been notified. The Company 1\ ill asses the impact or the Code \\'hen it comes into etlect and \\'ill record an) related impact 
in the period the Code becomes erlective. 

7) The Company has considered internal and external sources of information while assessing the reco\'erability of its assets upto the date of 
approval of these financial resu lts by the Board of Directors. Based on such assessment and considering the current economic indicators. the 
Company ex pects to recover the carrying amount of these assets. The Board of Directors has al so considered the impact or COY ID-1 9 on the 
busi ness for the foreseeab le futu re and have concluded that the Compan) ha<; sufficient resources to continue a a going concern. The impact of 
the global health pandemic ma) be different from that estimated as at the date of apprornl of these financial results and the Company will 
continue 10 closely monitor any material changes to future economic conditions. 

8) The Board of Directors at their meeting held on 11 O\'ember 202 1 ha\·e recommended an interim dividend of~ 0.50 per eq uity share or ~2 
each fo r the quarter and half year ended 30 September 202 1. 

9) The Ministry of Corporate Affairs (MCA) \'ide notification dated 24 March 2021 has ammcndccl Schedule Ill to the Companies Act. 2013 in 
respect of certain disc losures. Amendments are applicable from 0 I April 2021 . The Company has incorporated the changes as per the said 
amendment in the above results and has also changed comparative numbers wherever it is app licable. 

/ 

Place: Hyderabad ~-
Date : I I November 2021 

By order of the Board 
For i\A TCO Pharma Limited 

Chairman and !lfanaging Director 

(DIN : 00183315) 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwell. B Wing. 6th Floor. Unit - 3 
Sy No 83/1, Plot No. 2, Raidurg 
Hyderabad - 500 081 , India. 

Telephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Limited review report on unaudited quarterly and year-to-date standalone financial results ofNATCO 
Pharma Limited ('the Company') under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 as amended ('Listing Regulations') 

To the Board of Directors ofNATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results ofNATCO Pharma 
Limited ('the Company') for the quarter ended 30 September 2021 and year to date results for the period 
from 01 April 2021to30 September 2021 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No.:, l 16231W/ W-100024 

~/° 

Vikash Somani 
Partner 
Membership No.: 061272 
UDIN: 21061272AAAADU1519 

Place: Hyderabad 
Date: 11November2021 

BS R Ii Aslod.tm I• p.,trl9nhip Hrm wtth Rqktntion No. BA69226) converted Into IS R I. AHod•tn UP (a Urmt.d 
liablllty ~rtnwlhlp with UP R._tstnHon No. AAS-11121 with .tfect: from October 14, 2013 

Rq&Jt11med Offkcz 
1 4 ~ ' Float. Glnunl Wing, Tower 4, Nesco Cen1er, 
WeJltm &PfOSS Highway. Goregaon (East), Mumbai - 400063 



Natco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel : +91 40 23547532, Fax : +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharma.co.in 

Ref: PR/ 16 /2021-22 Press Release 

NATCO records INR 415.2 Crore consolidated revenue and INR 65.1 Crore of profit. 
after tax, for the Second Quarter, FY2021-22 

Hyderabad based NATCO Pharma Limited (NSE: NATCOPHARM; BSE: 524816) has recorded 
consolidated total revenue of INR 415.2 Crore for the Second quarter ended on 301

h September, 2021, 
as against INR 827.90 Crore for the same period last year. The net profit for the period, on a 
consolidated basis, was INR 65.1 Crores as against INR 203.90 Crore same period last year. The decline 
in revenue and profits compared to last year quarter is primarily due to a one-off contribution in prior 
period earnings. 

The company is poised for growth during latter half of this financial year and confident of a strong 
rebound in business. During this quarter, Lenalidomide product in Canada and Everolimus higher 
strength product in USA were launched. The revenues from these products will be realized in 
immediate quarters. The company is well prepared for its major launch of Lenalidomide in USA during 
Q4 of this financial year. 

Segmental Revenue Split (All Figures in INR Crore)-

Segment Revenue, 
Q2 FY22 

API 76.3 
Formulations, Domestic 99.8 
Formulations, Exports (incl. Profit Share & Foreign 190.5 
Subs) 
Other Operating income & non-operating income 45.1 
Crop Health Sciences (CHS) 3.5 

The Board of Directors has recommended a second interim dividend of INR 0.5 per equity share of 
INR 2.0 each, for FY 2021-22 

Forwarded for favor of publication 
For NATCO Pharma Limited 

vt~ 

M Adinarayana 
Company Secretary & 

Vice President (Legal & Corp Affairs) 


