
N atco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Corporate Re lationship Department 
The BSE Ltd. 
Dalal Street, Fort 
Mumbai 400 001. 

Scrip Code: 524816 

Dear Sir, 

Sub: Outcome of Board Meeting 

Telangana, INDIA Tel: +9140 23547532, Fax: +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharma.co.in 

Manager - Listing 
M/s. National Stock Exchange of India Ltd. 
"Exchange Plaza", Bandra - Kurla Complex 
Bandra (E) Mumbai 400 051. 

Scrip Code: NATCOPHARM 

We would like to inform you that the Board of Directors of the Company at their meeting 
held today have approved the following along with other items of business: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended 30th September, 2020 prepared under Indian Accounting Standards (IND-AS) and as 
per Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") along with Limited 
Review Report of the Statutory Auditors. Please find enclosed a copy of the same for your 
information. 

2. Declaration of second interim dividend of Rs.3 (Rupees three only) per equity share of 
Rs.2/- each for the financial year 2020-21. The date for taking a record of its shareholders 
eligible for the purpose of payment of interim dividend i.e. Record date is fixed for 25th 
November, 2020. 

Payment of the said interim dividend will start from 2nd December, 2020. 

3. Dr. Mrs. Leela Digumarti, Independent Director of the Company has been appointed as 
member of Corporate Social Responsibility Committee and Compensation Committee. 

We are also updating the financial results on the website of the Company. 

Meeting commenced at 12.00 noon and concluded at 13.35 p.m. 

Please find enclosed press release for your information. 

Thanking you, 

Yours faithfully, 
For NATCO Pharma Limited 

~r~ 
Company Secretary & 
V.P.(Legal & Corp. Affairs) 

Encl : a.a. 



B S R & Associates LLP 
Chartered Accountants 

S?.iarpurra <nr .,1.,dge C1tv 
Or,·1Cll. BWrnJ. 6th Floor, Unt 3 
Sy r.o 83/1 Plct "lo 2, fiaKlJrg 
l!yder<>had • SCO 0$1, Ind a. 

Teleprone +9 1 40 7182 2000 
Fax +91 40 71g2 2399 

Limited review report on unaudited consolidated financial results of NATCO Pharma Limited ("the 
Company") for the quarter and year to date under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (' Listing Regulations') 

To the Board of Directors of NA TCO Pharma Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of NA TCO 
Phamrn Limited (''the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group"'), for the quarter ended 30 September 2020 and year to date results for the period 01 
April 2020 to 30 September 2020 ('·the Statement .. ), being submitted by che Parent pursuant to the 
requirements of Regulation 33 of the Listing Regulations. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 20 13, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review or the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10 "Rel'iew o_(fnterim Financial Inforntation Perj(m11ed by tile Independent Auditor o/"the 
Entity"', issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the entity 

NA TCO Phanna Limited 

NA TCO Phanna, Inc. 

Time Cap Overseas Limited 

NATCO Fann a Do Brasil Ltda. (subsidiary of T ime Cap 
Overseas Limited) 

NA TCO Pharma (Canada) Inc. 

NA TCO Pharma Asia Pte. Ltd. 

NATCO Pharma Australia PTY Ltd. 

NA TCO Lifesciences Philippines Inc. 
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B S R & Associates LLP 

Limited review report on unaudited consolidated financial results of NATCO Pharma Limited ("the 
Company") for the quarter and year to date under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations') (continued) 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the infomrntion required to be disclosed 
in tenns of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. We did not review the interim financia l infonnation of seven subsidia1ies included in the Statement, whose 
interim financial infonnation reflect (before consolidation adjustments) total assets of~ 4,551 million as at 
30 September 2020 and total revenues of'{ 3,324 million and'{ 3,971 million, total net profit after tax of~ 
1,297 million and'{ 1,244 mill ion and total comprehensive income oH 1,289 million and'{ 1,230 million, 
for the quarter ended 30 September 2020 and for the period from 1 April 2020 to 30 September 2020, 
respectively, and cash flows (net) of~ 1,792 million for the period from 1 April 2020 to 30 September 2020, 
as considered in the unaudited consolidated financial results. These interim financial infonnation have 
been reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and the procedures perfonned by us as stated 
in paragraph 3 above. 

These subsidiaries are located outside India whose interim financial infonnation have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have been 
reviewed by other auditors under generally accepted auditing standards applicable in their respective 
countries. The Parent's Management has converted the financial infonnation of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India . We have reviewed these conversion adjustments made by the Parent's 
Management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located 
outside India is based on the reports of other auditors and the conversion adjustments prepared by the 
Management of the Parent and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done and the reports of the other auditors. 

for B S R & Associates LLP 
Chartered Accountants 
!CAI Finn Registration No. 116231WI W-100024 

- ---- Digitally signed by VIKASH 
SOMANI 

Vikash Somani 
Partner 

Date: 20201 11213·18·23 
+05'30' 

Membership Number: 061272 
UDIN: 20061272AAAACW6113 

Place: Hyderabad 
Date: 12 November 2020 



'ii\ TCO Pharma Limi1ed 

l~egd. Office: :"oico !louse, Road :>Oo. 2, Oanjara llills, ll)dtrabad. Telan22na - 500 OJ4. 
Phone: +9 1-~G-2J~ 7532, Websile : "'"w.natcopharma.co.in, Clili: LH2JOTGl981PLC003201 

STATDt t:::\T OF U:'ii\UDITED CO:"SOLIDATED Fl:"AiliClAL RESt:LTS FOR TllE QUARTER A:-.'D llALF YEAR ENDED 30 SEPTEMDf.R 2020 

( ( i11 millio11.,· tX<"tpl ptr shure tlatu) 

Ouarltr ended llotr Year emltd \'ear ended 
S.No. Particu1ars 30 Scntcmbcr 2020 30 June 2020 JO Sen1tmber 2019 30 Sentembcr 2020 JO Scn rem~er 2019 31 :\larch 2020 

Cnaudi1cd l,;naudiled lJnaudited l 'naudi1td l 'naudi1ecl Aucl11ccl 

Income 

I Re' enue !Tom operations (refer note 6) 8.022 5,634 4.857 13.656 9.780 19.150 
2 Other income 257 187 332 444 542 I 07 1 
3 Total income (1+2) 8,279 5,821 5,189 14,100 IO,J22 20,224 

4 Expenses 
Cosi of ma1erials consumed 866 1.214 787 2.080 1. ISS ~.290 

Purchases ofstock· m·trade 1.082 432 315 1.514 395 1.~7H 
1 Chanyes in inventones of finished goods. I 143 90 144 102 (752) 
y, ork-in-proscrcss and stock-m-trade 
Employee benefits expense 1,237 952 1.024 2.189 1.956 1.750 
Finance cosJS 27 37 62 64 127 215 
Dcp1cc1at1on and amon1sa11on C;\l>Cnse 287 280 219 567 439 998 
Otl1cr expenses 2 072 I 182 1.298 -' 254 2616 q~K 

Tots.I expenses 5,572 4,2 40 J,795 9.8 12 7,090 14,537 

5 Profit 1.Je(ore exceplion:d items • nd tax (3·4) 2,707 1,581 1.394 4,288 3.232 5.687 
6 Exceptional 11ems -
7 Prolil Lefore tax (5-6) 2,707 1.581 1.394 4.288 3.232 S,687 

8 Tax expense 
(iJ Cuncn1 lax 718 42S 328 1.143 738 J.271 
Cli) lncome·tax for earlier years Ill 
(iii) !Jefcrred 1ax charge /(credit) ISO\ 1651 Ill I) r I ISl 111 I l t20S 
Total tA' expense 668 360 217 1.028 627 l.106 

9 l'rofit for the period/year \7·8) 2 039 I 221 I 177 3260 2 6!15 4 581 

JO Other comprehensive income (net of rnx) 

A. !toms 1hAt "ill no1 be reclassified subsequent!) to 
profir or loss: 
Remeasurement of defined benefit plans ( 19) (20) 3 (39) (46) (79) 

'.'let gains I (losses) from investments in equity ins1rumen1s 91 19 6 11 0 (2) (20) 

designated at Fair value througl1 other comprehensive 
income (FVTOCI) 

Income-tax relating 10 items thal "ill not be recloss1ficd 10 ( II ) (I) (4) (12) 8 -~ 
profit or loss 

6 1 (2) s 59 (~0) (651 

0. Items that ~ill be reclassified iubsequently to profit 
or lol!ls: 

E\chanJ?,c differences on translation of fore1).Ul operations 11061 23 4 1811 66 1801 
( 106) 23 4 (83) 66 (80) 

rota I other comprchensh e income \ner or tax) (A+ O) (45) 21 9 (H) 26 (145) 

II Tornl comprehcnsi\e income for the p~riod/ year (9+10) 1,994 1.242 1,186 3,236 2,63 1 ~.436 

12 l' rolil for 1he period/year a11ribu1able to: 
Own.: rs of the Company 2,024 1.228 1,190 3.2S2 2.622 .\ bll8 
Non·c.:ontrolling interests IS (7) (13) 8 117) 1271 

13 Other com1uchensive income attributable to: 
Owners of 1he Company (4S) 21 9 (24) 26 114 51 
:'\:011 ·(.;0ntrolhng 1111crcs1s 

14 Tutal comprehensive income auributable to: 
O" uers of the Company 1.979 1,249 1,199 3.228 :.618 4.461 
~011·comrolling interests 15 (7) ( 13) 8 ( 17) (27l 

15 Paiu-up equity share capii.I (race value of U each) 364 364 J64 J64 J64 364 

16 Othrr tquity J7,J7 1 

17 Earnini:s per shitre 
(foct value U t:rch) 

Basic (on f) II 12 6 74 6 SS 17 86 14 41 25 ].1 

Diluted (in ' l II 09 6 73 6 53 1781 ·~ 37 
"l\:!(1 

(Son-anuuahscd) (:\on-anmmhscd) (Son-annuahscd) ( :'\'on · annu~hsc<l) (Son·nnn1ml1~c<l) 

S..:c :iccompanymg notes to the financial rcsulls 



Consolidated Balance Sheet : 

I Assets 

(I ) Non-current assets 
(a) Property, plant and equipment 
lb) Capital work-in-progress 
(c) Intangible assets 
(d) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

( e) Other non-current assets 
Total non-current assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

( c) Other current assets 
Total current assets 

Total assets 

II EQUITY A 'D LIAOILITIES 
(I) Equity 

(a) Equity share capital 
(b) Other equity 
Equity attributable to owners of the Company 
(c) on-controlling interest 
Total equity 

(2) Liabilities 
(A) Non-current lia bilities 

(a) Financial liabilities 
(i) norrowings 
(i i) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities, net 

Total non-current liabilities 

(Il) Current liabilities 
(a) financial liabi lities 

(i) Borrowings 
(ii) Trade payables 

NATCO Pharma Limited 

- Dues of micro and small enterprises 
- Dues of creditors other than micro and small enterprises 

(iii) Other financ ial liabi lities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities, net 

Total current lia bilities 

Total liabilities 

Total equity and liabilities 

As at 
30 September 2020 

(Unaudited) 

16,756 
4.536 

95 

1,790 
163 
43 

554 
23,937 

6,713 

1,221 
6,431 
2.062 
2,575 

74 
5.138 
2,908 

27,122 

51 ,059 

364 
40.293 
40,657 

135 
40,792 

9 
9 

1,051 
328 

1,397 

4,328 

2 1 
2.9 11 

833 
158 
118 
501 

8,870 

10,267 

51 ,059 

(? in millio11s) 
As at 

31 March 2020 
(Audited) 

15.756 
5.180 

88 

836 
161 
42 

559 
22,622 

5.580 

287 
5,513 

198 
462 

84 
8.588 
2.544 

23,256 

45,878 

364 
37.371 
37,735 

11 2 
37,847 

9 
8 

902 
259 

1,178 

3,150 

21 
2.533 

825 
134 
105 
85 

6.853 

8,031 

45,878 



NA TCO Pharma Limited 

Consolida ted Statement of Cash Flows· (r i11 millio11s) 
llalf Year ended 

30 September 2020 30 September 2019 
II lnauditrrll 11 'nandited\ 

Cash nows fro m operating ac tivities: 
Profit before tax 4,288 3.232 

Adjustments for: 
Depreciation and amonisation expense 567 439 

Finance cost 64 '27 
Share based payment expense 110 90 

Interest income (296) (427) 

Allowance for credit loss 65 -
Bad debts wrillen off - 21 
Liabilities wrillen back - (29) 

Profit on sale of propeny, plant and equipment, net ( 125) -
Unrealised foreign exchange gain, net ( 15) ( 12·1) 
Operating profit before worki ng capital changes 4,658 3.329 
Chanj!eS in working capital: 
Changes in inventories ( 1. 134) 134 
Changes in trade receivables (91 7) (·HO) 

Changes in loans, financia l and other assets (360) (520) 
Changes in trade payables J 76 (613) 
Changes in provisions, financia l and other liabilities 191 832 
Cash generated from operating activities 2.814 2,732 
Income taxes paid, net (555) (760) 
~ct ras h ge nerated from operating activities 2 .2'i'l I oi;i; 

Cash flows from investing activities: 
Purchase of propeny, plant and equipment (979) ( 1.667) 
Proceeds from rnle of property, plant and equipment 173 -
J\cq~isition of intangible assets (29) ( 15) 
PurchJse of investments ( 1,825) (7) 
J>rncceds from sale of investments 44 1.200 
Movement in other bank balances, net (2, 113) 1.260 
Interest received 535 602 
Deposits with financial institutions 3,212 ( 1.956) 
!\'et cash used in innsling aclh•itics 19821 15831 

Ca>h flows from financing activities 
Pro~ecds from issue of shares• 0 0 
l3uy-back of equity shares, including transaction costs - (538) 
Contribution from shareholders - 474 
Pro~ecds from non-controlling interest 15 3 
Ne1 proceeds from short-term borrowings 1,135 (849 ) 
Payment of lease liability including interest (5) -
Dividends paid including dividend distribution tax (411 ) (546) 
l11tercst paid 164) ( 131) 
:\'et cash from/ (used in) fin ancing activities 670 (1.587) 

:'\ct increase I (decrease) in cash and rash equivalents 1,9-17 (20-1) 
Cash and cash equivalents at beginning of the year 198 283 
Effect of currency translation adjustment (83) 69 
Cash and cash equivalents at the end of the yea r 2.062 148 
Debt reconciliat ion statement in accordance with Ind AS 7:-
Current borrowings: 
Opening balance 3.142 3.863 
Proceeds from/ (repayment of) bo1rowings, net 1. 135 (849) 
Non-cash items (Foreign exchange changes) 48 -

4,325 3.01-1 
Lease liabilities: 
Opening balance 17 -
Payment of lease liabililles (5) -
Interest accrued on lease liab1litics• 0 -

---=-~ 12 -././:"R~ 

•rite numbers arc rounded off to nr.arest million. 

1a~ \- ~ - ' I ~ Hyderabad~ 1) - \.J ~ ,,,. C> 

* --



~ --NATCO Pharm a Limited 

Sc-grncnt reporting: (? i11 millio11s except share t/11111) 

Quarter ended Ila If vrar rnded Year cndrd 

S.'\o. Particulars 30 Sc11tember 2020 30 June 2020 30 September 2019 30 Septrmber 2020 30 Seulrmbcr 2019 31 :\larch 2020 

Una ud ited Unaudited t:naudited t:naudi1ed Cnauditcd Audited 

I Segment revenue 

a Pharmaccuucals 8,02 1 5,634 4,857 13,655 9,780 19,150 

b Agro chcm1cals I I 
8,022 5,634 4,857 13,656 9,780 19, t50 

Add Unallocated -
To1n l revenue from operations 8,022 5,634 4 ,857 13,G5G 9,780 19,150 

2 Segment results 
a Pharmaceuticals 2,738 1,618 1,456 4,356 3,359 5 Y02 

b . Agro chemicals (4) - i4\ 

Total segmrnl resull 2,734 1.618 l,456 4.352 3,359 5,902 

Less: 
a Finance cost (27) (37) (62) (64) (127) 121 ~) 

b Nel unalloca1cd ( incomc)/expcnd11urc - - - - - -
Total profit before 1ax 2,707 1,581 1,394 4,288 3,232 !i.687 

3 Segment assets 
a Pharmaceuticals 46,291 44,871 43,40 1 46,291 43,40 I 43,404 

b Agro chemicals 1,757 1,610 729 1.757 729 IJ~I 

Total segment assets 48,048 46,481 44, IJO 48,048 ~4.130 44.755 

Add 

a Unallocated 3 011 I 305 490 3,0 11 490 I 123 

Total assets 51,0~9 47,786 44,620 51.059 44.620 45,878 

4 Segment liabili t il'S 

a. Pharmaceuticals 5,041 4,653 3,438 S,041 3 438 4,467 

b Agro chemicals 60 83 38 60 38 61 

rotal >cgmcnt liabilities 5,101 4,736 3,476 5,101 3,476 4,528 

Add. 

a. Unallocalcd 5. 166 3,885 3 222 5 166 3,222 3 '\(•! 

Tomi liab i litic.~ 10,267 8,621 6,698 10,267 6,698 8,0JI 

Un11l the previous year, the opcralmg segment of the Group was idcn11ficd to be "Pharmaceullcals", as the Chief Opcra11ng Decision Maker ( 'CODM I re'iewcd the bus111css 

performance accordingly The Group has commenced the Agri Chemicals division and the management cxpcc1s completion of substan11al poncon of construc11on actl\ n~ 1n the 

current financial year followed by commencement of commercial opera11ons in near future . The CODM has staned reviewmg the Agre Chemicals scgmc111 from the c~rrem 
period. Hence, the Group has disclosed Agri Chemicals as a separate reponablc segment and has restated previously reported mli>rmation 10 confonn to current period 

presentallon 



~ 
l'\ATCO Pharma Limited 

:-iotes to unaudited consolidated financial results : 

I ) The unaudited consolidated financial results of NA TCO Pharma Limited ("the Company") and its subsidiaries (together referred as "' the Group"') haH: 
been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies /\ct. 2013 read with the 
relevant rules issued thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obliga11ons and Disclosure 
Requirements) Regulations. 2015. 

2) The unaudited consol idated financial results for the quarter and half year ended 30 September 2020 have been reviewed by the /\udit Committee of 
the Board and approved by the Board of Directors of the Company at their meeting held on 12 November 2020. 

3) The results of the Group fo r the quarter and half year ended 30 September 2020, have been reviewed by the Statutory aud itors and they have 1"ucd an 
unqualified review report on the same. The review report of the statutory auditors is being filed with the National Stock Exchange or India Limned 
('NSE') and BSE Limited ('BSE') and is also available on the Company's website. 

4) The unaudited consolidated financial results for the quarter and half year ended 30 September 2020 mclude financial results of the follo" mg 
subs1d1aries· 

Sr. ~o :-iame of the Ent ity 
I NA TCO Pharma Inc .. United States of America 
2 Time Cap Overseas Limited, Mauritius 
3 NA TCO Farma do Brasil Ltda, Brazil (subsidiary of Time Cap Overseas Limited) 
4 NA TCO Pharma (Canada) Inc., Canada 
5 NATCO Pharma As ia Ptc. Ltd., Singapore 
6 NA TCO Pharma Australia PTY Ltd., Australia 
7 NA TCO Lifesciences Philippines Inc .. Philippines 

5) The Group has considered internal and external information while assessing the recoverability of its assets upto the date of approval of these financ ial 
results by the Board of Directors. Based on such assessment and considering the current economic indicators, the Group expects to recover the 
carrying amount of these assets. The Board of Directors has also considered the impact of COYID-19 on the business for the foreseeable future and 
have concluded that the Group has sufficient resources to continue as a going concern. The impact of the global health pandemic may be different 
from that estimated as at the date of approval of these financial results and the Group will continue to closely monitor any material changes to future 
economic conditions. 

6) Revenue from operations for the quarter and half year ended 30 September 2020 includes an income from settlement of claims received b> Nalco 
Pharma (Canada) Inc., Canada. a subsidiary of Natco Pharma Limited under a confidential senlement agreement entered wnh a party for a product m 
Canada. 

7) The unaudited standal;me financial results, for the quaner and half year ended 30 September 2020 can be vie"cd on the \\ebsilc of the Compan> 
SE and IJSE at w\11\ .natcopharma.co.in, www nsemdia com, and \\'\\ w.bsemdia com respectively. Information of unaudited standalone linancrnl 

results of the Company in terms of Regulation 47( I )(b) of the SEIJI (l.1st111g Obhga11ons and Disclosure Requirements) Regulat101i.. 2015 1s lli. under 

f( in 1111/lw11sJ 

Quarter ended Jl alf Year ended Year ended 
l'articulars 30 Seo 2020 30 June 2020 30 Seo 2019 30 Seo 2020 30 Seo 2019 31 :\larch 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Total revenue from operations 4,789 5,322 4,577 10, 111 9,224 17,902 
Profit before tax 865 1,616 1,436 2,481 3,319 5.831 
Net profit for the period/ year 709 1,267 1,222 1,976 2,699 4.745 
Total cnmorchcnsive income 770 1,272 1,225 2 042 2.654 ~.681 

8) The IJoard of Directors in their meeting held on 12 November 2020 have recommended an interim dividend of U per equity share of~ 2 each for the 
quancr ended 30 September 2020. 

9) During the quaner ended 30 September 2020, 118,360 equity shares of~ 2 each, fully-paid up, were alloted upon cxeeisc of the vested stock option.; 
pursuant to the ESOP 2015 scheme, resulting in an increase in the paid-up share capital on 0.24 million and securities premium account of~ 57 73 
million. 

I 0) Figure> for the previous periods/ year have been regrouped, wherever necessary, to correspond with the figures of the current period 

Place: I lydcrabad 
Date: 12 November 2020 

llv order of the Board 
For :-iATCO Pharma Limited 

\' C :-iannap;111c1 
Chamnan and Managing D1rec1o r 

(01 . 00183315) 



B S R & Associates LLP 
Chartered Accountants 

Se!ar;lU!lil K1•0,...,ln11go C ·v 
Orne I. B W ng. Eith floor. U I 3 
Sy No 83!1 Poot No 2 Ra•tJ1 ':~ 
H~cerabad 500 061 Ind~ 

Telephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Limited review report on unaudited standalone financial results for the quarter and year to date under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations') 

To the Board of Directors ofNATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of NATCO Pharina 
Limited (' the Company') for the quarter ended 30 September 2020 and year to date results for the period from 01 
April 2020 to 30 September 2020 ('the Statement' ). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Pe1formed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures app lied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opin ion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and other recognised 

accounting practices and policies has not disclosed the infomiation required to be disclosed in terins of 
Regulation 33 of the Listing Regulation including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

for BS R & Associates LLP 
Charterer/ Accountants 
ICAI Firm Registration No.: 116231 W/ W-100024 

Vikash Somani 
Partner 

Digitally signed by 
VIKASH SOMANI 
Date: 2020.11. 12 
13:17:36 +05'30' 

Membership No.: 061272 
UDlN: 20061272AAAACV7714 

Place: Hyderabad 
Date: 12 November 2020 
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~ATCO Phnrma Limited 
Rc2d . Office: :Souco llousc, Ko~d ~o. 2. Bnnjot ra I lills, Hyderabad, Tchrn2~ma - !\00 OJ .a 

Phone: +9 J-J 0-235J 7532. Wtbsite : """·natropha rnrn.co.in, C l:\: J.2J2JOTGJ98 11'LCOOJ201 

STATt:~tt::\T OF U:\AUDITED ST ANDA LO:'\[ FINA:\CIAL Rt:sn: rs FO R Tll f. QUAIHElt A'.':D llALF YEAR f.:\Dt: o JO Sf.PTf.~lBf.R 2020 

( ( in million.< ex<'epr sllure duru) 

Quarter ended Half Yenr ended Vear ended 

Particulars 30 Sentember 2020 30 June 2020 30 Senlember 2019 30 Sent•mber 2020 30 Sentem ber 2019 31 ~larch 2020 
Unaudited Unaudited Unaudi lC"d UnaudiCC"d t:naudiccd A udi red 

Income 

Revenue from operations 4.789 5.322 4.577 10.111 9.224 17.902 
Other income 272 199 339 471 543 1.238 
Total incomt (1+2) 5,061 5,521 4,916 10,582 9,767 19,140 

Expenst.s 

Cost of matenals consumed 866 1.214 787 2.080 1.455 '.2QO 
Purchases of stock-in-trade 1.068 433 284 1,501 288 u w 
Changes in inventories of finished goods, o• 97 110 97 152 (559) 
work-in-prol!.fess and stock-in-trade 
Employee benefits expense 1,048 900 979 1.948 1.859 3.56 1 
Finance costs 27 33 57 60 t 19 206 

Depreciation and amonisation expense 284 276 216 560 432 981 
Other expenses 903 952 1.047 1,855 2. 143 4.591 
Total expenses J.196 J,905 J ,480 8,101 6,JJ8 JJ,309 

P rofit b•fort exctptional it<ms a nd tax (3-4) 865 1.616 1,436 2ASI J,3 19 ~.831 
Exceptional items 
Profit before ••• (5-6) 865 1,616 l,JJ6 2.J81 3,319 ~.831 

Tax expense 

(i) Cuircnt t"' 206 414 325 620 731 1.251 
(ii) I ncomc-tax for earlier years 40 
(ii) Deferred ta.x charge /(credit) (50) (65) (1 11) (115) Cl I ll (205) 
Tota l tax u 11tnse 156 349 214 sos 620 1,086 

Profi t for th• 1ieriod/ ytar (7-8) 709 1,267 1,222 1,976 2,699 4,7JS 

Olher COOl)lrthensivt income (net o( tax) 

Items that will not be reclassilied to 11roli1 or loss: 
Remeasurement of defined benefit plans (19) (20) 3 (39) (46) , 79) 
Net gains I (losses) from invcsnnents in equity in ~truments 9 1 28 3 119 (9) ( 19) 
dosignated at FVrDCI 
Income-tax relating lo ilems that will not be reclassified to (I I ) (3) (3) (14) 10 :14 
pro fit or loss 
Tomi other cOmJlrehensive income (nel of tax) 61 s J 66 (45) (64) 

Total com prehensive incomt for tht (ltriod/ year (9+ 10) 770 l .27l l.225 2,042 2.6~J 4,681 

Paid-up equi ty shart capital 364 364 364 36J 364 :164 
(fact Y•lut of U t ach) 

Other equity ~8 ~1 1 

f.nrnings pu sh4'rt 
(f1tcc va lut tl tac it ) 

Aas1c (ml) 3.89 6 96 6 72 IU 85 14 84 l b 08 
Diluted ( 111 ~) 3 88 6 94 6 70 10 82 14 79 26.01 

(Non-annualised) (1'on-annualised) (Non-annualised) (~on.annualised) (~on-annualis~d ) 

•111c numbers arc rounded ofTto nearest million. 
Sec accompanymg notes to 1h~ financial results q_'<-P..RJ\1...q 
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NA TCO Phar ma Limited 

Standalone Balance Sheet : ( ( i11 millio11s) 

As a t As at 
30 September 2020 31 March 2020 

(Unaudited) (Audited ) 

I. Assets 

( 1) Non-current assets 
(a) Property, plant and equipment 16,666 15.657 

(b) Capital work-in-progress 4,503 5.178 
(c) Intangible assets 95 88 
{d) Investment in subsidiaries 1,387 1,025 
(e) financial assets 

(i) Investments 1.420 836 
(i i) Loans 397 68-1 
(iii) Other financial assets 43 41 

(f) Other non-current assets 554 559 
Total non-current assets 25,065 2-1,068 

(2) Current assets 
(a) Inventories 6,434 5.244 
(b) Financial assets 

(i) Investments 122 50 
(ii) Trade receivables 6.504 5.367 
(iii) Cash and cash equivalents 151 79 

(iv) Bank bal:mces other than ( iii) above 2,575 -l62 
(v) Loans 71 I 
(vi) Other financial assets 5,163 8,6 12 

( c) Other current assets 2.872 2.504 
Total current assets 23,892 22,399 

Total assets 48,957 46,467 

II. EQUITY AND LIABILITIES 
(I) Equity 

(a) Equity share capital 36-1 36-1 
(b) Other equity 40.072 38.33 1 
Total of equity 40,436 38,695 

(2) Liabilities 
(A) Non-current liabilities 

(a) f' inancial liabilities 
(i) Borrowings 9 9 
(ii) Other financial liabilities 9 8 

(b) Provisions 1,051 902 
(c) Deferred tax liabilities, (net) 328 256 

Total non-current liabilit ies 1,397 1,175 
(B) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 4,3 12 3.131 
( ii) Trade payables 

- Dues of micro and small enterprises 21 21 
- Dues of creditors other than micro a.id small enterprises l ,71 Q 2.321 

(i ii) Other financial liabilities 799 812 
(b) Other current liabilities 155 122 
( c) Provisions 118 105 
(d) Current tax liabilities, (net) - 85 

Total current lia bilities 7,124 6,597 

Total liabilities 8,521 7.772 

T ota l equity and liabilities ,,Z-..;..AR1 ~ 48,957 46,467 

/lo ' '\<,.....\ 
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~ 
NATCO Pharma Limited 

Standalone Slate men I of Cash Flows: ( t itr 111il/io11s) 

llalf\'enr encltd 
30 Septembtr 2020 30 Septernbtr 2019 

(1.Jna udittd) (l" naud iled) 

Cash flows from operating activities: 
Profit before tax 2,481 3.319 
Adjustments for: 
Depreciation and amonisallon expense 560 432 
Finance costs 60 11 9 

Share based payment expense 11 0 90 

Interest income (302) 1439) 
Allowance for credit losses 65 -
!lad debts written off 21 
Liabilities wnnen back (29) 
Profit on sale of propeny, plant and equipment, (net) (125) 
Unrealised foreign exchange loss/(gain), (net) ( 15) (12·1) 
Operating profit before working capital changes 2,834 3,389 
Changes in working rapilal: 
Changes 1n mventories ( 1. 191) J 7J 
Changes in trade receivables ( 1.135) (4 15) 
Changes 111 loans, financial and other assets (360) (544) 
Changes m trade payables (602) (518) 
Changes in prov1s1ons, financial and other habihlles 180 &19 
rash (used in)/ generated from operating aclivilies ( 2 7~) 2,\IOS 
Income taxes paid, (net) (532) (755) 
'.\'et cash (u>td in)/ generated from opt ra ting activititS (806) 2 ISO 

Cash flows from investing activities: 
Purchase ofpropcny, plant and equipment (951) (1 ,696) 
Proceeds from sale of propeny, plant and equipment 173 
Acquisn1on of intangible assets (29) ( 15) 
Investments in subsidiaries (73) (25) 
Loans given lo subsidiary companies - (7) 
Proceeds from sale of investments 4~ 1.200 
Purchase of 111vestments (583) (4 ) 

Movement 111 other bank balances, (net) (2, 113) 1.260 
Interest received 539 61 4 
Deposits "llh financial mstitutions 3,212 (1 .956) 
:-iet rash from/ (used in) innsting ac tivities 219 1629\ 

Cash flows from financing activities: 
Proceeds from issue of shares• 0 0 
Buy-back of equny shares, mcludmg transacuon costs (538) 
Contnbuuon from shareholders -174 
Net proceeds from shon-tcrm borrowings I, 135 (850) 
Oividends paid including d1vtdend d1stnbut1on tax (411 ) (5~6) 
Interest paid (60) ( 121) 
Payment or lease liabd1ty mcludmg mterest (5) 

:'\et rash front/ (used in) fina ncing artivitits 659 (1,581 

:'\.t incrtase I (decrease) in cash and rash equivalents 72 (60 ) 
Cash and cash equivalents at the beginning of the year 79 11 5 
Cash and cnsh tquivalenls at the t ncl of the year 151 SS 
Dtbt reconciliation st~ ttment in acconlance with Intl AS 7:-
Cu rrent horrowings: 
Opening balance 3, 123 3.845 
Proc~eds from/ (repayment of) borrowings, net I, 135 (850) 
Non-cash items (Foreign exchange changes) 51 

~ ,309 2.995 
Lease li:ibi lilies: 
Opening balance 17 
Payment of lease liabilities (5) 
Interest accrued on lease liabil nies• 0 -

12 -
•The numbers are rounded off to nearest million 
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~ 
NATCO Pharma Limited 

Notes to the unaudited standalone financial results: 

I) The unaudited standalone financial results of NA TCO Phanna Limited ("the Company") have been prepared in accordance with the Indian 
/\ccounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in tem1s 
of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 15. 

2) The unaudited standalone financial results for the quarter and half year ended 30 September 2020 have been reviewed by the /\udit Committee of the 
Board and approved by the Board of Directors of the Company at their meeting held on 12 November 2020. 

3) The results of the Company for the quarter and half year ended 30 September 2020, have been reviewed by the Statutory auditors and they have issued 
an unqualified review report on the same. The review report of the statutory auditors is being filed with the National Stock Exchange of India Limited 
('NSE') and BSE Limited (' BSE') and 1s also available on the Company' s website 

4 ) Where financial results contain both consolidated and standalone financial results of the parent, segment infonnat1on is required to be presented only 
in the consolidated financial results. Accordingly, segment infom1ation has been presented in the consolidated financial results 

5) During the quarter ended 30 September 2020, 118,360 equity shares on 2 each, folly-paid up, were allotted upon exercise of the vested stock options 
pursuant to the ESOP 2015 scheme, resulting in an increase in the paid-up share capital on 0.24 million and securities premium account on 57 73 
million. 

6) The Company has considered internal and external information while assessing the recoverability of its assets upto the date of approval or these 
financial results by the Board of Directors. Based on such assessment and considering the current economic indicators, the Company expects tu 
recover the carrying amount of these assets. The Board of Directors has also considered the impact of COV!D- 19 on the business for the fo reseeable 
future and have concluded that the Company has sufficient resources to continue as a going conrcm. The impact of the global health pandemic may be 
di!Terent from that estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material 
changes to future economic conditions. 

7) The Board of Directors at their meeting held on 12 November 2020 have recommended an interim dividend of 0 per equity share of n ea1:h for the 
quarter and half year ended 30 September 2020. 

8) Figures for the previous periods/ year have been regrouped, wherever necessary, to correspond with the figures of the current period 

By order of the Boa rd 
For ~A TCO Pharma Limited 

Place: Hyderabad 
Date: 12 November 2020 
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N atco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel : +91 40 23547532, Fax : +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharma.co.in 

Press Release 

NATCO records INR 827.90 Crore consolidated revenue and INR 203.90 Crore of profit, 
after tax, for the Second Quarter, FY2020-21 

Hyderabad based NATCO Pharma Limited (NSE: NATCOPHARM; BSE: 524816) has recorded 
consolidated total revenue of INR 827.90 Crore for the Second quarter ended on 301h 

September, 2020, as against INR 518.90 Crore for the same period last year, reflecting 59.5% 
growth. The net profit for the period, on a consolidated basis, was INR 203.90 Crores as 
against INR 117.7 Crore same period last year, showing a growth of 73.2%. 

Segmental Revenue Split (approx.), as below (All Figures in INR Crore)-

Segment Revenue, 
Q2 FY21 

API 199.7 
Formulations, Domestic 108.3 
Formulations, Exports (incl. 482.0 
Profit Share & Foreign Subs) 
Other Operating income 10.7 
Other Income 27.2 

The Board of Directors has recommended a second interim dividend of INR 3.0 per equity 
share of INR 2.0 each, for FY 2020-21. 

Forwarded for favour of publication 
For NATCO Pharma Limited 

M Ad inarayana 
Company Secretary & 

Vice President (Legal & Corp. Affairs) 


