
 
 

 
 
9th August, 2023 

 
Corporate Relationship Department 
M/s. BSE Ltd. 
Dalal Street, Fort 
Mumbai – 400 001. 
Scrip Code: 524816 

 

 
The Manager – Listing 
M/s. National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex 
Bandra(E), MUMBAI – 400 051.  
Scrip Code: NATCOPHARM 

Dear Sir/Madam, 
                                           Sub: Outcome of Board Meeting 

 
We would like to inform you that the Board of Directors of the Company at their meeting held today have 
considered and approved the following along with other items of business: 
 
1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30th June 2023 

prepared under Indian Accounting Standards (IND-AS) and as per Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time (“Listing Regulations”) along with Limited Review Report of the Statutory 
Auditors.  Please find enclosed herewith a copy of the same for your information. 
 

2. Declared interim dividend of Rs.7/- (Rupees Seven only) (350 %) per equity share of Rs.2/- (Rupees two 
only) each for the financial year 2023-24. The date for taking on record of its shareholders eligible for 
the purpose of payment of interim dividend i.e., record date is fixed as Tuesday, the 22nd day of August 
2023.   The payment of said interim dividend will start from 30th August 2023.  
 

3. Notice of the 40th Annual General Meeting and the Board had authorised Sri V.C. Nannapaneni, 
Managing Director for finalizing the date, time, book closure dates and mode of conducting of Annual 
General Meeting for the financial year 2022-23. 

 
4. Amendment of Materiality Policy of the Company i.e., NATCO’s Policy for determination of Materiality 

of an Event or Information and copy of the policy will be made available on the website of the 
Company.  

 
5. Incorporate a Subsidiary Company in United Kingdom with an investment up to an amount not 

exceeding USD 3,000,000 (United State Dollar Three Million only). The disclosure under Regulation 30 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding the aforesaid 
acquisition is enclosed as Annexure – I. 

 
Meeting commenced at 12.30 p.m. and concluded at  14.40  p.m. 
 
Thanking you 
 
Yours faithfully, 
For NATCO Pharma Limited 
 
 
Ch. Venkat Ramesh 
Company Secretary & 
Compliance Officer 
 
Encl: As above 
 
 
 
 

N atco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No . 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel : +91 40 23547532, Fax : +91 40 23548243 
CIN : L24230TG1981PLC003201 , www.natcopharma.co.in 



NATCO Pharma Limited 

Regd. Office: Natco House, Road No. 2, Banjara Hills, Hyderabad , Telangana. 500 034. 

Phone: +91-40-23S4 7S32, Website: www.natcopharma.co.in, CIN: L24230TG1981 PLC00320I 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES ULTS FOR T HE QUARTER ENDED 30 J UN E 2023 

S.No. 

I 
2 

3 

4 

s 

6 

Income 
Revenue from operations 

Other income 
Total income (1+2) 

Expenses 
Cost of material s consumed 
Purchases of stock-in-trade 

Particulars 

Changes in inventories of fin ished goods, work-i n-progress and stock-in-trade 

Employee benefits expense (refer note 7) 
Finance costs 
Depreciation and amorti sation expense 
Other expenses (refer note I 0) 
Total expenses 

Profit before tax for the period/ year (3-4) 

Tax expense 
( i) Current tax 
(ii) Deferred tax 
Total tax expense 

7 Profit for the period/year (5-6) 

8 Other comprehensive income/ (loss) (net of tax) 

(i) Items that will not be reclass ified to profit or loss: 
Remeasurement of defined benefit plans 
Net gai ns from investments in equity instruments designated at Fair value through 
other comprehensive income (FVTOCI) 

Income tax relating to items that will not be reclassifi ed to profit or loss 

(ii) Items that will be reclass ified to profit or loss: 

Exchange differences on translating financial statements of foreign operati ons 

Other comprehensive income/ (loss) for the period/ year, net of tax 

9 Total comprehensive income for the period/ yea r (7+8) 

10 Profit for th e 1icriod/year attributable to: 
Owners of the Company 
Non-controlling interests 

11 Other comprehensive income for the period/ year attributable to: 

Owners of the Company 
Non-controlling interests 

12 Total comprehensive income for the period/ yea r attrib utab le to: 

Owners of the Company 
Non-controlling interests 

13 Paid-up eq uity share capital (Face value oH2 each) 

14 Other equity 

IS Earnings per share (not annualised for the quarters) 
(Face value oH2 each) 

Basic (in~) 

Diluted (in~) 

See accompanymg notes to the unaudited consoltdated financ ia l results. 

30 June 2023 
Unaudited 

11 ,405 
197 

11 ,602 

1.362 
426 

172 

1,382 
42 

435 
"2 ,783 
6,602 

5,000 

92 1 
( 124) 
797 

4,203 

51 

(4) 

47 

96 
96 

143 

<1,346 

4,203 

143 

4,346 

358 

23.26 

23.26 

Quarter ended 
3 I March 2023 

Audited 
(Refer note -1) 

8,979 
290 

9,269 

1.-163 
5 13 

608 

1,189 
27 

410 
1,815 
6,025 

3,244 

583 
(97) 
486 

2,758 

26 

(70) 

(3 ) 
(-17) 

45 
45 

(2 ) 

2,756 

2,758 

(2) 

2,756 

15. 11 

15 . 11 

(f i11 111illio11s except per share dalll) 

30 June 2022 
Unaudited 

8,846 
343 

9,189 

949 
307 

22 1 

1,5 19 
42 

396 
1,897 
5,33t 

3,858 

721 
(67) 
654 

3,204 

( 12 1) 

14 
(107) 

87 
87 

(20) 

3,184 

3,204 

(20) 

3, 184 

365 

17.55 

17.55 

Year ended 

31 March 2023 
Audited 

27,071 
1,046 

28,117 

4,753 
1,757 
(237) 

4,867 
145 

1,638 
6,575 

19,498 

8,619 

1,627 
(16 1) 

1,466 

7,153 

26 

(236) 

16 
(194) 

22 1 
221 

27 

7,180 

7,153 

27 

7,180 

365 

48,373 

39.18 

39.18 

Contd .. 



NATCO Pharma Limited 

Segment reporting: (l in 111illio11s except share data) 

Quarter ended Year ended 

S.No. Particulars 
30 June 2023 31 March 2023 30 June 2022 31 March 2023 

Unudited Audited Unaudited Audited 
(Refer note 4) 

1 Segment revenue ·• 

a. Phannaceuticals 10,9 18 8,709 8,836 26,662 

b. Agro chemicals 487 270 IO 409 
11 ,405 8,979 8,846 27,071 

Add: Unallocated - - - -
Total reven ue fro m operations 11 ,405 8,979 8,846 27,071 

2 Segmen t results 

a. Pharmaceuticals 4,999 3,272 3,964 8,884 

b. Agro chemicals 43 (I) (64) (120) 

Total segment resu lt 5,042 3,27 1 3,900 8,764 

Less: 

a. Finance costs (42) (27) (42) (145) 

b. Net unallocated (income)/expenditure - - - -
Total profit before tax 5,000 3,244 3 ,858 8,619 

3 Segment assets 
a. Phannaceuticals 49,844 48,662 46,098 48,662 

b. Agro chemicals .. 4,225 : 3,966 3,379 3,966 

Total segment assets 54,069 52,628 49,477 52,628 

Add: 

a. Unallocated 4,489 3,946 2,848 3,946 

Total assets 58,558 56,574 52,325 56,574 

4 Segment liabilities 
a. Phamiaceuticals 6,217 5,947 3,5 53 5,947 

b. Agro chemicals 92 14 61 14 

Total segment liabilities 6,309 5,96 1 3,614 5,961 

Add: 

a. Unallocated 1,703 1,875 2,892 1,875 
Total liabil ities 8,012 7,836 6,506 7,836 

,, Contd ... 



ATCO Pharma Limited 

Notes to the unaudited consolidated financial results: 

I) The unaudited consolidated financial results of NATCO Pharma Limited ("the Company") and its subsid iaries (together re ferred as ·'the Gro up"') have been prepared in accordance with 
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 20 13 read with the re levant rules issued thereunder and in terms of Regulation 33 of 
Securities and Exchange Board of India (Listing Obli gations and Disclosure Requ irements) Regulations, 20 IS. 

2) The unaudited consolidated financi al results for the quarter ended 30 June 2023 have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of 
the Company at their meetings held on 09 August 2023. 

3) The results of the Group for the quarter ended 30 June 2023 , have been reviewed by the statutory auditors and they have issued an unmodified review report on the same. The review 
report of the statutory auditors is being fil ed with the National Stock Exchange of lndia Limited (' NSE" ) and BSE Limited (' BSE") and is also availab le on the Company' s website. 

4) The consolidated figures fo r the quarter ended 31 March 2023 as reported in these unaudited consolidated fi nancial results are the ba lancing figures between consolidated audited 
fi gures in respect of the previous financial year and the published unaudited year to date consolidated figures up to the third quarter of the previous fina ncial year. Also, the 
consolidated fi gures up to the end of the thi rd quarter of the previous financial yea r had only been reviewed and not subjected to aud it. 

5) The unaudited consolidated financial results for the quarter ended 30 June 2023 includes financial results of the fo llowing subsid iaries/step-down subsidiaries· 

Sr. No Name of the Entity 
I NA TCO Phanna Inc., United States of America 

2 NATCO Pharma USA LLC (Formerly known as Dash Phannaceutica ls LLC), United States of America (subs idiary of"NATCO Pharma Inc.) 

3 Time Cap Overseas Limited, Mauritius 
' 4 NatcoFarma do Brasi l Lida, Brazil (subsidiary of Time Cap Overseas Limited) 

5 NATCO Phanna (Canada) Inc., Canada 

6 NA TCO Pharma Asia Pte. Ltd., Singapore 

7 NATCO Pharma Australi a PTY Ltd. , Australia 
8 NATCO Lifesciences Philippines Inc., Philippines 

6) The Indian Parliament has approved the Code on Social Security, 2020 which would im pact the contributions towards provident fund and gratuity. The Min istry of Labour and 
Employment has released draft rules fo r the Code on Social Security, 2020 on 13 November 2020, and has invited suggesti ons from stakeholders which are under active consideration 
by the Ministry. The Company will assess the impact and its evaluation once the subject rules are not ified an j will gi ve appropriate impact in its fi nancial statements in the period in 
which the Code becomes effective and related rul es to determine the fi nancial impact are published. 

7) Empl oyee benefits expense includes compensati on amounting to ~ 29 I mill ion paid under voluntary retirement scheme during the quarter ended 30 June 2022 and year ended 3 1 

March 2023. 

8) The unaudited standalone financial results, for the quarter ended 30 June 2023 can be viewed on the websi te of the Company, NSE and BSE at www.natcopharma.co.in, 
www.nseindia.com, and www.bseindia.com respecti vely. Information of unaudited standalone financial results of the CompH ny in terms of Regul ation 47( I )(b) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is as under: 

(!' in 111illions) 

Quartl'r end ed Vear ended 
Particulars 

30 June 2023 31 March 2023 30 June 2022 31 March 2023 

Unaudited Audited Unaudited Audited 
(Refer note 4) 

Total Income 10,629 7,987 8,389 24,365 

Profit before tax 4,752 3,064 3,730 7 707 

Net profit for the period/ year ., 4,053 2,541 3,080 6,371 

Total comorehensive income for the oeriod/ year 4,100 2,494 2,973 6,177 

9) The Board of Directors at its meeting held on 08 March 2023 had approved the buy-back of' fully paid up equity shares of face va lue of~ 2 each from the eligible equity shareholders of 
the Company other than the Promoters, the Promoter group and Persons who are in control of the Company, at a price not exceeding ~ 700 per equity share (Maximum Buyback Price), 
payable in cash for an aggregate amount not exceeding~ 2,100 million (Maximum Buy-back Size, exc lud ing transaction costs and iaxes the reon}, from the Open Market route through 
the stock exchange mechanism under the Companies Act, 20 13 and Securities and Exchange Board of India (B~y-back of Secun ties) Regul ations, 20 I 8, as amended ('Buyback 
Regulations'). 

The Buy-back commenced on 2 I March 2023. Till 3 t March 2023, the Company bought back 87,050 equi ty shares at an average price of~ 539.9333 per equi ty share, resulting in total 
cash consideration on 47 million (excluding '{ 27 million towards transaction cost and tax on Buy-back). These equity shares were ex ti nguished as at 3 I March 2023 as per the records 
of the depositories. In line with the req ui rement of Companies Act, 20 13, an amount of~ 47 mi lli on was uti lised from securities premium account for the buyback. Balance expense 
towards transacti on cost and the tax on buy~back amounting to t 27 mi llion was debited directly to the reta ined earnings Further. capi tal redemption reserve of 't 0. 17 mi llion 

representing the nominal value of shares bought back. was created in accordance with Section 69 of'the Companies Act, 20 13. 

During the current quarter, the Company further bought back 3,360,245 equity shares at an ave rage price oft 6 I 0. 9649 per equity share resulting 111 total cash consideration oft 2,053 

million (excluding ~ 48 1 million towards transaction cost and tax on Buy-back). These equ ity shares were extingu ished as per the records of the depositori es. In line with the 
requirement of Companies Act, 2013, an amount of ~ 2,053 million has been utili sed from securit ies premi um account for the huyback Balance expense towards transaction cost and 
the tax on buy-back amounting to ~ 48 1 million has been debited directly to the retained ea rn ings Furt l1e r, capital redemption reserve on 6.72 million representing the nominal value 
of shares bought back, has been created in accordance with Section 69 of the Companies Act, 20 13. The buy back was concluded on 12 May 2023. 

10) The Company is contesting certain patent infringement cases in lndia, filed against it by the innovators in the ordinary course of business. A few of these cases pertain to products 
already launched by the Company in the market. These cases are pending befo re different authorities/ courts and most of the claims involve complex issues. During the quarter ended 
30 June 2023 , without any admission of any liabi li ty, solely with a view to avoid the uncertainties and protracted litigations, the Company has made a provision based on its best 
estimate for an amount of~ 510 million towards lit igation and sett lement related expenses, as and when they occur. The actual expenses may vary based on any final settlement 
agreement(s}, as ab,reements for settlement are yet to be reached. This provisioning is not an admission or either liabili ty for infringement or of validity of any such patents. 

I! ) The Board of Directors at their meeting held on 09 August 2023 have'Bpproved an interim divi dend oft 7 per equity share of t 2 eac l1 tor the quarter ended 30 Ju ne 2023. 

Place: Hyderabad 

Date: 09 August 2023 

By order of the Board 

For NA TCO Pharma Limited 

" 
V C Nannapancni 

Managing Director 
(DIN: 00 183315) 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, Orwell, B Wing, 
6th Floor, Unit-3, Sy No. 83/1, Plot No. 02, 
Raidurg, Hyderabad - 500 081 - India 
Tel: +91 407 182 2000 
Fax: +91 407 182 2399 

Limited Review Report on unaudited consolidated financial results of NATCO 
Pharma Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of NATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
NATCO Pharma Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group") for the quarter ended 30 June 2023 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") . 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 •Review of Interim Financial Information Pelformed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities : 

Name of the entity Relationship 

NATCO Pharma Limited Parent 

NATCO Pharma Inc., United States of America ('USA') Subsidiary 

NATCO Pharma USA LLC, USA (Formerly known as Dash Step-down Subsidiary 
Pharmaceuticals LLC, USA - name changed w.e.f. 12 April 2023) 
(Subsidiary of NATCO Pharma Inc.) 

Registered Office: 

B 5 R & Associates (a partnership firm "'th ~"lllmtion No, BA09226) convarlad nlo B S ~ & 
Aasociates LLP (a Lim~ed Liability Partnership "'th LLP R011iolr>Uon No. AAB-8182) with elfact 
from October 14. 2013 

14th Floor. Central B \Mng and North C \Mng. Neoco IT Park 4, Nesco 
Center. Woolem Expresa Highway. Goregaon (Eaot), Mumbai - 400063 
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B S R & Associates LLP 

Time Cap Overseas Limited, Mauritius ('TCOL') 

Limited Review Report (Continued) 

NATCO Pharma Limited 

Subsidiary 

NatcoFarma do Brasil Ltda., Brazil (Subsidiary of TCOL) Step-down Subsidiary 

NATCO Pharma (Canada) Inc., Canada Subsidiary 

NATCO Pharma Asia Pte. Ltd., Singapore Subsidiary 

NATCO Pharma Australia PTY Ltd., Australia Subsidiary 

NA TCO Lifesciences Philippines Inc., Philippines Subsidiary 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial information of eight subsidiaries/ step down subsidiaries 
included in the Statement, whose interim financial information reflect total revenues (before 
consolidation adjustments) of INR 1,229 million, total net profit after tax (before consolidation 
adjustments) of INR 155 million and total comprehensive income (before consolidation adjustments) 
of INR 155 million, for the quarter ended 30 June 2023, as considered in the Statement. These interim 
financial information has been reviewed by other auditors whose reports have been furnished to us 
by the Parent's management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

These subsidiaries/ step down subsidiaries are located outside India whose interim financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Parent's management has converted 
the interim financial information of such subsidiaries/ step down subsidiaries located outside India 
from accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the Parent's 
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries/ 
step down subsidiaries located outside India is based on the reports of other auditors and the 
conversion adjustments prepared by the management of the Parent and reviewed by us. 
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B S R & Associates LLP 

Limited Review Report (Continued) 

NATCO Pharma Limited 

Our conclusion is not modified in respect of this matter. 

Hyderabad 

09 August 2023 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W"'Y-10~024 

~ 
~ 

Vikash Somani 

Partner 

Membership No.: 061272 

UDIN:23061272BGYRWC5873 
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NATCO Pharma Lim ited 
Regd. Office: Nalco House. Road No. 2. Banjara I-fills. Hydernbad, Te l:,nga na - 500 034 

Phone : +91-40-2354 7532, Website : www.natcop harma.co.in, C IN: L2 4230TGl981PLC00320 1 

STATEMENT OF U 'AUDITED STANDALONE FINANCIAL RES ULTS FOR THE QUARTE R ENDED 30 JUNE 2023 

(( i11 111il/io11s except per sh11re d11t11) 
S.No. Particula rs Quarter ended Year ended 

30 June 2023 31 March 2023 30 June 2022 3 I March 2023 

Unaud ited Audited Unaudited Audited 
(Refer note 4) 

Income 
1 Revenue from operations I 0.483 7,812 8,057 23 ,510 

2 Other income 146 175 332 855 

3 Total income (1+2) 10,629 7,987 8,389 24 ,36°5 

4 Expenses 

Cost of materials consumed 1,361 1,463 949 4,753 

Purchases of stock-in-trade 89 55 42 198 

Changes in inventories of finished goods, 320 534 260 346 

work-in-progress and stock-in-trade 
Employee benefits expense ( refer note 7) 1, 192 973 1,383 4,257 

Finance costs 32 12 27 86 

Depreciation and amort isati on expense 399 376 369 1,509 

Other expenses (refer note 9) 2,484 1,510 1,629 5,509 

Total expenses 5,877 4,923 4,659 16,658 

5 Profit before tax for the period/ yea r (3-4) 4,752 3,064 3,739 7,707 

6 Tax expense 

( i) Current tax 838 499 660 1.33 1 

(ii) Deferred tax ( 139) 24 ( 10) 5 

Total t,ix exprnsc 699 523 650 1,336 

7 Profit for the period/ year (5-6) 4,053 2,54 1 3,080 6,371 

8 Other compre hensive income/ (loss) (net of tax) 

Items th at will not be reclassified to profit or loss: 
Remeasurement of defined benefit plans 26 26 

Net gains from investments in equity instruments designated at Fair 51 (70) (121) (236) 

value through other comprehensive mcome (FVOCI) 
Income tax relating to items that wi ll not be reclassified to profit or loss (4) (3) 14 16 

Other compre hensive income/ (loss) for the period/ year, net of tax 47 (47) (107) (194) 

9 Total comprehensin income for the period/ year (7+8) 4,100 2,494 2,973 6,177 

10 Paid-up eq uity share capita l 358 365 365 365 

(Face val ue of n each) 

II Other equity 46,655 

12 Earni ngs per share (not an nualised for the quarters) 
(Face value of n each) 

Basic (in~) 22.43 13 92 16.87 34.90 

Diluted (int) 22 43 1392 16.87 34 .90 

-See accompany111g notes to the unaudited standalone tmanc1al results. 
Contd .. 



NATCO Pharma Limited 

Notes to the unaudited standalone financial results: 

I) The unaud ited standalone fi nancial results of NATCO Pharma Limited ("the Company") have been prepared in accordance with the Indi an 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in 
terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requi rements) Regulations, 2015. 

2) The unaudited standalone financial results for the quarter ended 30 June 2023 have been reviewed by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their meetings held on 09 August 2023 . 

3) The unaudited standalone financial results of the Company for the quarter ended 30 June 2023, have been reviewed by the statutory auditors and 
they have issued an unmodified review report on the same. The review report of the statutory auditors is being fil ed with the National Stock 
Exchange of India Limited ('NSE') and BSE Limited (' BSE' ) and is also available on the Company's website. 

4) The standalone figures fo r the quarter ended 31 March 2023 as reported in these unaudited standalone financ ial results are the balancing figures 
between standalone audi ted figures in respect of the full previous financi al year and the published unaudited year to date standalone fi gures upto 
the third quarter of the previous financial year. The' tigures up to the end of the third quarter of the previous financial year had only been 
reviewed and not subjected to audit. 

5) Where financial results contain both consolidated and standalone fi nancial resu lts of the parent, segment information is required to be presented 
only in the consolidated fi nancial results. Accordingly, segment info rmation has- been presented in the unaudited consolidated financial resu lts. 

6) The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contri butions towards prov ident fund and 
gratuity. The Ministry of Labour and Employment has released draft rul es for the Code on Social Security, 2020 on 13 November 2020, and has 
invited suggestions from stakeholders which are under active consideration by the Ministry. The Company wi ll assess the impact and its 
evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the period in which the Code 
becomes effective and related rules to determine the financial impact are publi shed. 

7) Employee benefits expense includes compensation amounting to t 29 I million paid under voluntary retirement scheme during the quarter ended 
30 June 2022 and year ended 31 March 2023 . 

8) The Board of Directors at its meeting held on 08 March 2023 had approved the buy-back of fu lly paid up equity shares of face value oft 2 each 
from the eligible equity shareholders of the Company other than the Promoters, the Promoter group and Persons who are in control of the 
Company, at a price not exceed ing t 700 per equity share (Maximum Buyback Price), payab le in cash for an aggregate amou nt not exceeding t 
2, I 00 million (Maximum Buy-back Size, excluding transaction costs and taxes thereon), from the Open Market route through the stock 
exchange mechanism under the Companies Act, 2013 and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 20 I 8, 
as amended ('Buyback Regulations '). 

The Buy-back commenced on 21 March 2023. Till ~I March 2023 , the Company bought back 87.050 equity shares at an average price oft 
539.9333 per equity share, resulting in total cash consideration on 47 million (excluding t 27 mill ion towards transaction cost and tax on Buy­
back). These equity shares were extinguished as at 31 March 2023 as per the records of the depos itories. In line with the requirement of 
Companies Act, 2013, an amount oft 47 million was utilised from securiti es premium account for the buyback. Balance expense towards 
transaction cost and the tax on buy-back amounting to < 27 million was debi ted directly to the retained earnings. Further, capital redemption 
reserve of t 0.17 million representing the nominal value of shares bought back, was created in acco rdance with Section 69 of the Companies 
Act, 2013. 

During the current quarter, the Company further bought back 3,360,245 equity shares at an average price oft 610.9649 per equity share 
resulting in total cash consideration oft 2,053 million (excluding< 48 I million towards transaction cost and tax on Buy-back). These equity 
shares were extinguished as per the records of the depositories. In line with the requirement of Companies Act, 20 I 3, an amount of t 2,053 
million has been utili sed from securities premium account for the buyback. Balance expense towards transaction cost and the tax on buy-back 
amounting tot 48 1 million has been debited directly to the retained earnings. Further, capital redemption reserve oft 6.72 mi llion representing 
the nominal value of shares bought back, has been created in accordance with Section 69 of the Companies Act, 2013 . The buy back was 
concluded on 12 May 2023 . 

9) The Company is contesting certain patent infringement cases in Indi a, fi led against it by the innovators in the ordinary course of business. A few 
of these cases pertain to products already launched by the Company in the market. These cases are pending before different authorities/ courts 
and most of the claims involve complex issues. During the quarter ended 30 June 2023, without any admission of any li ability, solely with a 
view to avoid the uncertainties and protracted litigations, the Company has made a provi sion based on its best estimate fo r an amount oft 510 
million towards litigation and settlement related expenses, as and when they occur. The actual expenses may vary based on any final settlement 
agreement(s), as agreements for settlement are yet to be reached. This provisioning is not an admiss ion of' either liabi li ty for infringement or of 

validity of any such patents. 

IO) The Board of Directors at their meeting held on 09 August 2023 have approved an interim dividend of t 7 per equity share of t 2 each for the 

quarter ended 30 June 2023. 

Place: Hyderabad 
Date: 09 August 2023 

By order of the Board 
For NATCO Pharma Limited 

V C Nannapaneni 
Managing Director 

(DfN: 00183315) 
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Limited Review Report on unaudited standalone financial results of NATCO Pharma 
Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of NATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of NATCO 
Pharma Limited (hereinafter referred to as "the Company") for the quarter ended 30 June 2023 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

B S R & Associates (a parlner>hip firm with Registration No. BA69226) convened 11110 BS R & 
Associates LLP (a Limited Liability Parlnor>hip wilh LLP Registration No, AAB-8182) wilh offoct 
from Oc1ober 14, 2013 

Registered Office: 

14th Floor, Central B \Mng and North C \Mng, Nesco IT Par1< 4, Nesco 
Center, VVestem Exp1111ss Highway, Goragaon (East), Mumbai • 400063 
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BS R & Associates LLP 

contains any material misstatement. 

Hyderabad 

09 August 2023 

Limited Review Report (Continued) 

NATCO Pharma Limited 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-100024 

Vikash Somani 

Partner 

Membership No.: 061272 

UDIN:23061272BGYRWD9281 
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                Annexure -1  
 
Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
1) Incorporation of a Subsidiary Company in United Kingdom (UK) 

 
Sl. 
No. Particulars Details of Investment 

A Name of the target entity, details in brief 
such as size, turnover etc. 

1) Name of the target entity 
It will be a wholly-owned subsidiary. Name is 
yet to be decided after checking availability 
of names with UK Companies House. 
 

2) Details in brief such as size, turnover etc. 
It will be engaged in selling of 
pharmaceuticals in United Kingdom (“UK”).  

B Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest and 
details thereof and whether the same is done 
at “arm’s length” 

No 

C Industry to which the entity being acquired 
belongs Pharmaceuticals 

D Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity) 

Objective is to enter new geographies for growth 
and increased profitability 

E Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

ODI under FEMA Regulations 

F Indicative time for completion of the 
acquisition; December 31, 2023 

G Nature of consideration - whether cash 
consideration or share swap and details of 
the same 

Cash consideration 

H Cost of acquisition or the price at which the 
shares are acquired US$ 3million 

I Percentage of shareholding / control 
acquired and / or number of shares acquired 100% 

J brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

1. Brief background: 
The wholly-owned subsidiary will be engaged 
in selling of pharmaceuticals in UK. 

2. Line of business: Pharmaceuticals 
3. Date of incorporation:    - 
4. Turnover of last 3 years ending December 

31 (in US$ million):  
5. Country in which the acquired entity will 

have presence: United Kingdom 
 

 
 
 

N atco Pharma Limited 
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