
12th August, 2020 

Corporate Relat ionship Dept. 

M/s. BSE Limited 
Dalal Street, Fort 

Mumbai 400 001. 

Scrip Code : 524816 

Dear Sir, 

Natco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel : +91 40 23547532, Fax : +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharma.co.in 

Manager - Listing 

M/s. National Stock Exchange of India Ltd 
" Exchange Plaza", Bandra-Kurl a Complex 

Bandra (E) Mumbai 400 051 . 

Scrip Code : NATCOPHARM 

Sub: - Outcome of Board Meeting 

We would like to inform you that the Board of Directo rs of the Company at thei r meeting held today 

have considered and approved the following along with other items of business: 

1. Unaudited Fi nancial Results (Standalone and Consolidated) for the quarter ended 30th June, 

2020 prepa red under Indian Accounting Standards (IND-AS) and as per Regulation 33 of the 
Securities and Exchange Boa rd of India (Listing Obligat ions and Disclosure Requirement s) 
Regulations, 2015 ("Listi ng Regulations") along with Limited Review Report of the Statutory 
Aud itors. Please find enclosed a copy of the same along with Press Release. 

2. Declaration of interim dividend of Rs .1.25 ps. per equity share of Rs .2/- ea ch for the financial 
year 2020-21. The dat e for taking a record of its shareholders eligible for the purpose of 
payment of interim dividend i.e. Record date is fixed for 24th August, 2020. The said interim 

dividend pay-by-date is on or before 3pt August, 2020. 

3. A copy of the Press Release is also enclosed 

We are also updating the financial results on the website of the Company. 

Meeting commenced at 11.00 a.m . and concluded at 2.05 p.m. 

Th is is for your information and records . 

Thanking you, 

Yours faithfully, 

For NATCO Pha rma Limited 

M. Adinarayana 
Company Secret ary & 
Vice President (Legal & Corp. Affairs) 

Encl : as above 



NATCO Pharma Limited 

Rcgd. Office; Na lco House, Road No. 2, Banjara Hill s, Hydc r:1bad , Tc langarrn - 500 03-1 

Phon e: +91 -40-2354 7532, Website : www.natcopharma .co.in , Cl N: L24230TG 1981 PLC00320 I 

STATEMENT OF UNAU DITED STANDALON E FINANCIAL RES ULTS FOR TllE Q UA RTER E;'\OEO 30 .Jl";'\E 2020 

( t in 11 1i//io11.11 ex cept _,·/,ore r/11 111 ) 

Quarter ended Year l'ndcd 

S.No. Particulars 
30 June 2020 31 i\ larc h 2020 30June20 19 3 1 ;\larch 21120 

Una ud ited A udited Una udited Audit ed 

(refer note 4) 

Inco me 

I Revenue from operat ions 5,322 4 ,20 I 4 ,647 17,902 

2 Other income 199 386 204 1.238 

3 Total income (1+2) 5,521 4 ,58 7 -1 ,851 19. 1-10 

4 Expenses 

Cost o f materi als consumed 1.21 4 1.078 668 3.290 

Purchases of stock-in-trade 433 60 1 -l 1.239 

Changes in inventories of fini shed goods , 97 (542) -12 (559) 

work-i n-progress and stock-in-trade 
Employee benefits expense 900 768 880 3,56 t 

Finance costs 33 35 62 206 

Depreciation and amortisation expense 276 298 216 981 

Other expenses 952 1, II 0 1.096 -1.:i91 

Total ex penses 3 ,905 3.3-18 2.968 13.309 

5 Profit before exceptiona l item s and tax (3-4) 1,6 16 1,239 1.883 5,83 1 

6 Exceptional items - - - -
7 Profit before tax (5-6) 1,616 1,239 1.883 5,831 

8 Tax expense 

( i) Current tax 414 21 6 406 1,251 

(ii) Income-tax for earlier years - 40 - 40 

(ii) Deferred tax charge /(credit) (65) (27) - (20 5) 

Total tax expense 349 229 -106 1,086 

9 Profit for the period/ yea r (7-8) 1.267 1.010 1.-177 -U-15 

10 Other comprehensive income (net of tax) 

Item s that will not be r eclassified to profit or loss: 
Remeasurement of defined benefit plans (20) ( 10) (49) (79) 
Net gains I (losses) from investments in equ ity instruments 28 (8) ( 12) ( 19) 

designated at FVTOCI 
Income-tax relating to items that will not be reclassified to profit or (3) 20 IJ 3-1 
loss 
Total other comprehensive income (ne t of tax ) 5 2 (~ 8) (6~) 

II Total comprehensive income for the period/ year (9+10) 1,272 1,012 1,-129 -1 .68 1 

12 Paid-up equity share capital 364 364 364 36-l 

(face value of n each) 

13 Other equity 38.33 I 

14 Earnings per share 

(face value n each) 

Bas ic (in~) 6.96 5.55 8. 11 26.08 

Diluted ( in ~) 6 .94 5.54 8.09 26.0 I 

(Non-annua li sed) (Non-ann ualised) (Non-an nualised) 

See accompanying notes to the financial results . 



® 
ATCO Pharma Limited 

:\'oles to the unaudited s tandalone financial results: 

I) The unauuiteu stanualone lin ancial resu lts of NATCO Pharma Lim ited ("the Company") have been prepared in acco rdance with the Indian 
1\ccounting Standards (In d AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in 
terms or Rcgu lmion 33 or Secur ities and Excha nge Board of Indi a (Listing Ob ligat ions and Disclosure Requirements) Regulations, 2015 . 

2) The unaud ited standa lone fina ncial results for the quarter ended 30 June 2020 have been reviewed by the Audit Committee of the Board and 
approved by the Board of Directo rs of the Company at their meeting held on 12 August 2020. 

3) The results or the Co mpany for the qu arte r ended 30 June 2020, have been reviewed by the Statutory auditors and they have issued an unqualified 
re' ic" report on the same. The review report of the statutory auditors is be ing fi led with the National Stock Exchange of India Limited ('NSE ') and 
RSE Limited (" 13 SE ' ) and is also ava il able on the Company's website. 

4 ) The figures fo r the quarte r ended 31 March 2020 as reported in these unaudited standalone fin ancial resu lts are the balancing figures between 
audited ligures in respect of the full previo us fin ancial year and the published year to date figures upto the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had on ly been reviewed and not subjected to audit. 

5) Where financial results contain both consolidated and standalone financial results of the parent, segment information is required to be presented 
only in the consolidated financial results. Accordingly, segment in formation has been presented in the consolidated financi al results. 

6) The Company has considered internal and external information while assessing the recoverability of its assets upto the date of approval of these 
linancia l results by the Board o f Directors. Based on such assessment and considering the current economic indicators, the Company expects to 
recover the carryi ng amount of these assets. The Board of Directors has also considered the impact ofCOVID-19 on the business for the foreseeab le 
l"uturc aml have concl uded th at the Co mpany has sulli cient resources to continue as a go in g concern. The impact of the global health pandemic may 
be dilfrrent from that estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material 
changes to future economic co nditi ons. 

7) The Board of Directors at their mee ti ng he ld on 12 August 2020 have reco mmended an interim dividend of~ 1.25 per equity share of <2 each for 
the quarter ended 30 June 2020 . 

8) Fi gures lor the previous pe riods/ year have bee n regro uped, wherever necessary, to correspond with the fi gures of the current period. 

Pl ace: Hyderabad 
Date: 12 August 2020 

By order of the Boa rd 
For NATCO Pharma Lim ited 

VENKAIAH :::::-..:::-.= 
CHOWDARY ::;:;;::;;..-:;-_-::= 
NANNAPANE :::::::,:::;:;::::;:-.: 
NI :?;:£'.:::. 

V C Nannapan cni 
Chairman and Managing Director 

(DIN: 0018331 5) 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knov.rledge City 
Orwell, B Wrng, 6th Floor, Unrt - 3 
Sy No. B3/ t , Plot No. 2, Rardurg 
Hyderabad - 500 081. Indra. 

Telephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Limited review report on unaudited quarterly standalone financial results pursuant to the Regulat ion 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amen ded 
('Listing Regula tions') 

To the Board of Directors of NA TCO Pharma Limited 

I . We have reviewed the accom panying Statement of unaudited standalone financial results of NATCO 
Pharma Limited ('the Company') for the quarter ended 30 June 2020 ('the Statement'). 

2 . This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting " (" Ind AS 34" ), prescribed under Section 
133 of the Companies Act, 2013 , and other accounting principles generally accepted in Ind ia and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a repon on the 

Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engage111 enLs 
(SRE) 2410 " Review of Interim Financial Jnf ormalion Pe1fo r111 ed by !he lndependen/ A 11di1or of 1he 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires th at we plan and 

perfonn the review to obtain moderate assurance as to whether the Statement is free of materi a l 
misstatement. A review is limited primarily to inquiries of company personnel and ana lyt ica l procedu res 
applied to financial data and thus provides less assurance than an aud it. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these 
financial results are the balancing figures between audited figures in respect of the full previous fi nancia l 
year and the published year to date figures up to the third quarter of the previous financ ial year. The 
figures up to the end of the third quarter of previous fina ncia l year had only been revi ewed and not 
subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to be! ieve that 
the accompanying Statement, prepared in accordance with applicab le accounting standards and other 

recognised accounting practices and policies has not disclosed the info rmation required to be di sclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi rements) Regulati ons. 
2015 including the manner in which it is to be disclosed, or that it contains any materi al m issta tement. 

8 SR & Assoc:~ 1es ta ~flnefstuo t111t'I With ~tn.1oon 
No BA6922GI CQl"IYl!nf!d mto 8 SR & Msoo,aif's UP 
t. lwnited l"'°"'tv Partl'Mlt"sh>c> ~ti LLP ReQ.stnllO'I 
No AAB. 8 1811 W'llf'I ertac1 trom Oc1obef IA 2013 

Registered Otflce : 
bmFIOOr lc:icJnaf .. 1~ 
~rdlo Mills Comoouod 
NM Josnt MAdQ M.11Ni.a 
M...,,.o«>a, .400011 



B S R & Associates LLP 

Limited review report on unaudited quarterly stan da lone financial results pursuant to the Regulation 
33 of the SEB I (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations ' ) (continued) 

6. Attention is drawn to the fact that the corresponding figures for the quarter ended 30 June 2019, are based 
on the previously issued unaudited standalone financi al results of the Company that were reviewed by 
the predecessor auditor, who expressed an unmodified conclusion on such unaudited standalone financial 

results on 09 August 2019. Our conclusion on the Statement is not modified in respect of this matter. 

fo r B S R & Assoc iates LLP 
Chartered Accountants 
!CA I Firm Registration No.: 116231 WI W-1 00024 

VI KASH 
SOMAN I 

Vikas h So mani 
Por1ner 

Digitally signed by 
VIKASH SOMANI 
Date: 2020.08. 12 
13:44:01 +05'30' 

Membership No. : 061272 
UDIN : 2006 1272AAAABW3483 

Pl ace: Hyderabad 
Date: 12 August 2020 
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NATCO Ph arma Li mited 

Regd. Office; Natco House, Road No. 2, Banjara Mi lls, Hyderabad, Telangana - 500 034. 
Phone: +9 1- 4 0 -2354 7532, Web s ite : www. n a lc oplrn r ma.co. in , C IN: L24230TGl 98 1PLC003 201 

STATEME 'T OF UNAUDITE D CONSOL IDATED FINANCIAL RES ULTS FOR T II E QUARTER ENO ED 30 J UN E 2020 

( ( in m illions excep1 per share da1r1) 

Qu~u-te r C"nded VC"a r en ded 

S.No. Part iculars 30 Jun e 20 20 31 ~ l :u-ch 2020 30 .June 2019 31 'l arch ZUZO 
Unaudited A udited Una udi ted ..-\uditl'll 

(refer n nlo ~ ) 

Income 

I Revenue fro m operations 5,634 4,548 4,923 19. IS O 

2 Other incom e 187 224 2 10 I o- I 

3 Tota l income (1+2) 5,8 21 4,772 5. 133 2n.22.i 

4 Expenses 

Cost of ma1eria ls consum ed 1,214 1.078 668 .1.~9(1 

Purchases of stock-in-t rade 432 539 80 1.178 
Changes in in ventories of fi ni shed goods, 143 (668) 12 (75 2) 
work-in-progress and stock-in-trade 

Employee benefits expense 952 816 932 3,7 50 

Finance costs 37 35 65 2 15 

Depreciation and amort isation expense 280 305 220 998 
Other expenses 1, 182 1,500 1,3 18 5,758 

Tota l ex penses 4,240 3,605 3,295 t4,537 

s Profit befo re exce ptional items and tax (3-4) 1,581 1, 167 1,838 5,687 
6 Exceptional items 

7 Profit before ta x (5-6) 1,58 1 1, 167 1.838 5,687 

8 Tax expense 

(i) Current tax 425 222 41 0 1,27 1 
(ii ) Income-tax for earl ier years 40 40 

(i ii ) Deferred tax charge /(credi t) (65) (27) (205) 

Total tax expense 360 235 41 0 1, 106 

9 Profi t fo r th e peri od/yea r (7-8) 1,221 932 1.-128 .J,5 .~ I 

10 Oth er comprehensive inco me (net of tax) 

A. Items th at will not be recl assified subsequently 10 profi1 or loss: 

Remeasurement of defined benefi t pl ans (20) ( 10) (J 9) t 79) 
Net gains I (losses) from investments in equity instrn ments designated a l Fair 19 ( 15) (7 ) (20) 
value tl1rough 01her comprehensive income (FVTOCI) 

Income-tax rela1ing to items that will not be reclassified to profi t or loss ( I ) 20 II J.j 

(2) (5) (45) (6S) 

B. Items that will be recl assified subsequently to p rofi t or loss : 
Exchan ge differences on translation of fo reign operations 23 (172) 62 (80) 

23 (172) 62 (80) 

Total other comprehensive in co me (net of tax) (A+ B) 2 1 (177) 17 (145) 

II Total comprehensive inco me fo r th e period/ yea r (9+ 10) 1,242 755 1,445 4,436 

12 Profit fo r the peri od/yea r a ttr ibuta ble to: 
Owners of the Company 1,228 941 1,432 -l ,608 
Non-controlling interests (7) (9) (4) (27 ) 

13 Other comprehensive income attri butable to: 

Owners of the Company 2 1 ( 177) 17 (145 ) 

Non-contro ll ing interests 

14 Total co mprehensive income attributable to: 

Owners of the Company 1,249 76J 1 . .14 9 1. ~1 (,3 

Non-controlling interests (7) (9) (.J ) I 2..,) 

IS Paid-up equi ty share capi tal (face \'alue of n each) 364 36.J 36-J J(,.j 

16 Oth er equ ity 37,37 1 

17 Ea rnings per share 
(fa ce n lue U each) 

Basic (in~) 6.74 5. 17 7.87 25.33 

Diluted (in ~) 6.73 5.16 7.85 25.26 

(Non-annuali sed) (Non-annualised) (Non-annualised) 

See accompanying notes to the fi nanci al results. 



~ 
NATCO Pharma Limited 

Seg me nt reportin g: ( < in 111illio11s except share data) 

Q uarter ended Year ended 

S.No. Part icu lars 30 Ju ne 2020 31 March 2020 30 June 2019 31March2020 

Una udited A ud ited Unaudited Audited 

I Scg rncnt revenue 

a. Pham1aceuticals 5,634 4,548 4,923 19,150 

b. Agro chemical s - - - -
5,634 4,548 4,923 19,150 

Add: Unal located - - - -

Tota l revenue l"rom operations 5,634 4,548 4,923 19,150 

2 Seg ment results 
a J> harmaccuLiculs 1,6 18 1,202 1,903 5,902 

b. Agro chm1icals - - - -
Tota l segment result 1,618 1,202 1,903 5,902 

Less . 
a. Finance cos t (37) (35) (65) (215) 

b. Net unallocated (income)/expendi ture - - - -
T otal prolit before tax 1,581 1,167 1,838 5,687 

3 Segme nt assets 
a. Pharmaceuticals 44,871 43 ,404 41 ,454 43 ,404 

b. Agro chemi cals 1,610 l 351 439 1,351 

T otal segment assets 46,481 44,755 41,893 44,755 

Add: 

a. Unallocated 1,305 1, 123 1,480 1, 123 

T ota l assets 47,786 45,878 43 ,373 45,878 

-I Segme nt liabilities 

a l'hannaceuticals 4,653 4,467 3,908 4,467 

h Agro ch~mica l s 83 6 1 4 61 

Total sq: mcnt liabi lities 4,736 4,528 3,9 12 4,528 

Add 

d . Unallocated 3,885 3,503 3 085 3,503 
T ota l liabilities 8,621 8,031 6,997 8,031 

Unti l the previous year, the operat ing segment of the Group was identified to be "Pham1aceuticals" , as the Chief Operating Decision Maker (' CODM ') 

reviewed the bus iness perfo rmance accordingly. The Group has commenced the Agri Chemicals division and the management expects comp letion o f 

subs tantial portion of construction activity in the current financi al year followed by commencement of commercial operations in near future . The CODM 

has started rev iewing the Agri Chemicals segment from the current quarter. Hence, the Group has disclosed Agri Chemicals as a separate reportable 

scgme111 and has res tated previous ly reported in format ion to conform to current period presentation. 



~ 
NATCO Pharma Limited 

Notes to unaud ited consoliclated financial results: 

1) The unaudited consolidated financial results of NATCO Pharma Limited ("the Company") and its subsidia ries (together referred as "the Group") 
have been prepared in accordance with the Ind ian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 20 13 read 
with the relevant rules issued thereunder and in terms of Regulation 33 of Securi ties and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulati ons, 20 15. 

2) The unaudited consolidated fina ncial results fo r the quarter ended 30 June 2020 have been reviewed by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their meeting held on 12 August 2020. 

3) The results of the Group fo r the quarter ended 30 June 2020, have been reviewed by the Statutory auditors and they have issued an unqualified 
review report on the same. The review report of the statuto ry auditors is being fil ed with the National Stock Exchange of India Limited ('NSE') and 
BSE Limited (' BSE') and is also avai lable on the Company ' s websi te. 

4) The fi gures for the quarter ended 31 March 2020 as reported in these unaudited consolidated financ ial res ul ts are the balancing figures between 
audited fi gures in respect of the full previous fi nancial year and the publ ished year to date figu res upto the third quarter or the previous linanc1al \'Car. 

The figures up to the end of the th ird quarter of previous fi nanc ial year had only been reviewed and not subjected to audit. 

5) The consolidated fi nancial results fo r the quarter ended 30 .l une 2020 inc lude fi nancia l results of the following subsidiaries . 

Sr. No Name of the Entity 
I NATCO Pharma Inc., Un ited States of Ameri ca 
2 Time Cap Overseas Lim ited, Mauri ti us 
3 NATCO Farma do Brasi l Ltda, Brazil (subsidiary of Time Cap Overseas Limited) 
4 NATCO Pharma (Canada) Inc., Canada 
5 NATCO Pharma Asia Pte. Ltd., Singapore 
6 NATCO Pharma Australia PTY Ltd., Australi a 
7 NATCO Lifesciences Philiooines Inc. Phili ooines 

6) The Group has considered internal and external information while assessing the recoverabili ty of its assets upto the date of approval or th ese 
financial results by the Board of Directors. Based on such assessment and considering the current economic indicators, the Group expects to recover 
the carrying amount of these assets. The Board of Di rectors has also considered the impact of COYID- 19 on the business for the foreseeable future 
and have concluded that the Group has suffi cient resources to continue as a going concern . The im pact of the global health pandemic may be 
different from that estimated as at the date of approval of these fin ancial resul ts and the Grou p wi ll cont inue to closely monitor any material changes 
to future economic conditions. 

7) The unaudited standalone financial results, for the quarter ended 30 June 2020 can be viewed on the website of the Co mpany, NSE and BSE at 
www.natcopharma. co.in, www.nseindia.com , and www. bseindia.com respectively. Informatio n of unaudited standalone fin ancial resul ts of the 
Company in terms of Regulation 47(1)(b) of the SEB! (Listing Obligat ions and Disclosure Requirements) Regulat ions, 2015 is as under: 

(? 1111111!/1um) 

Qu a rt e r end ed Yc;uenclrrl 

Particulars 30 June 2020 31 March 2020 30 ,Jun e 20 19 31 ~l arc h 2020 
Unaudited Aurlit ccl lin atlfl ited Au<lil cd 

Total revenue from operations 5,322 4.20 1 <l .6,t7 17.90:> 
Profit before tax 1,6 16 1,239 1.883 5.831 

Net profit for the period/ year 1,267 1,0 10 1,477 n~s 

Total comorehensive income 1.272 1,01 2 1,4:>9 •l,68 1 

8) The Board of Directors in their meeting held on 12 August 2020 have recommended an interi m di vide nd of~ 1.25 per equity share of~ 2 each for 
the quarter ended 30 June 2020. 

9) Figures for the previous periods/ year have been regrouped, wherever necessary, to correspond with the fig ures of the current period. 

Place: Hyderabad 
Date: 12 August 2020 

Bv ord er of th e Board 
For NA TCO Pharma Limit ed 

\! C Na nnap:in cni 
Chairman and Managing D1rec1or 

(DI N 00183315) 



B S R & Associates LLP 
Chartered Accountants 

Salarpuna Knowledge City 
Orwell. BW1ng. 61h Floor. Unit· 3 
Sy No. 83/1 . Plot No. 2. Raodurg 
Hyderabad · 500 081 . lnd•a 

Te lephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Limited review report on unaudited quarterly consolidated financial results pursuant to the Regula t ion 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(' List in g 
Regulations') 

To the Board of Di rectors ofNATCO Pharma Limited 

l. We have reviewed the accompan y ing Statement of unaudited consolidated fin ancia l res ults o f NA TCO 
Pharma Limited (" the Parent" ) and its subsidiaries (the Parent and its subs idi ari es toge th er refe rred to as 
"the Group"), for the qua11er ended 30 June 2020 ("the Statem ent" ), being subm itted by the Parent 
pursuant to the requirem ents of Regulation 33 of the Listing regulations, as am e nded . 

2. This Statement, which is the responsibility of the Parent ' s management and approved by th e Parent' s Board 
of Directors, has been prepared in accordance with the recogni tion and measurement princ ipl es la id down 
in Indian Accounting Standard 34 " Interim Financial Reporting' (" Ind AS 34"), prescribed under Sect ion 
133 of the Companies Act, 20 13 , and other account ing principles generall y accep ted in India and in 
compliance w ith Regulation 33 of th e Listing Regul ati ons. Our respons ibili ty is to xpress a concl usion 
on the Statement based on our rev iew. 

3. We conducted our review of the Statement in accordance w ith the Standard on Revi ew Engagem ents 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim fin anc ia l 
information consists of mak ing inquiries, primarily of persons respons ibl e for fina ncia l and accoun ting 
matters, and applying analytical and other review procedures. A review is substanti a ll y less in scope 
than an audi t conducted in accordance with Standards on Auditing and consequentl y does not enable us 
to obtain assurance that we would become aware of all sign ificant rnaners that mi ght be identifi ed in an 
audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the c ircul ar issued by the SEBI under Reg ul ati on 33(8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entiti es: 

Name of the entity 

NATCO Pharma Limited 

NA TCO Pharma, Inc. 

Time Cap Overseas Limited 

NATCO Farma Do Brasil Ltda. (subsidiary of Time Cap 

Overseas Limited) 

NA TCO Pharma (Canada) Inc. 

NA TCO Pharma Asia Pte. Ltd. 

NA TCO Pharma Australia PTY Ltd. 

NATCO Lifesciences Phi lippines lnc . 

8 s A & A!,;&l)t~tM ta ()llrtrnrr.11'0 fl(tfl w11h A4t01$.tf~I '°" 
NQ BA69226t ~1tfl00 l"\IO Q s R ~- A.uoc ... ,,.$ llP 
"'L11nit&d l.'<tbfl•fV PliFll'lef"Stup ... ,m Ll.P fu.Q•:W;lll(ln 
No A.AB · 8181i With eH~t frcwn Oelclbf'" ,_. 1013 

Relationship 

Parent 

Subsidiary 

Subsidiary 

Step-down subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 
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B S R & Associates LLP 

Limited review report on unaudited quarterly consolidated financial results pursuant to the Regulation 33 
of the SE BI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations' ) (continued) 

5. Atten ti on is drawn to the fac t that the figures for the 3 months ended 31 March 2020 as reported in these 
financial res ults are the ba lanc ing fi g ures between audited fig ures in respect of the full previous financial 
year a nd the publ ished year to date figures up to the third quarter of the previous financial year. The 
figu res up to the end o f the third quarter of previous fina ncial year had only been reviewed and not 

subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement princi ples laid down in the aforesaid Indian Accounting Standard and other 
accounti ng principles genera lly accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

7. We did not review the interim financi al information of seven subsidiaries included in the Statement, whose 
interi m financial information reflect total revenues (before consolidation adjustments) of~ 647 million, total 

net loss after tax (before consolidation adjustments) of~ 53 million and total comprehensive loss (before 

conso lidat ion adj ustments) of ~ 59 mil lion, for the quarter ended 30 June 2020, as considered in the 

conso lidated unaudited financial resul ts. These interim fi nancial information have been reviewed by other 
aud itors whose reports have been furni shed to us by the management and our conclusion on the Statement, 
in so far as it rel ates to the amounts and di sclosures included in respect of these subsidiaries is based so lely 
on the reports of the other auditors and the procedu res performed by us as stated in paragraph 3 above. 

These subs idiaries are located outside India whose interim financial information have been prepared in 

accordance with accounting principles generally accepted in their respective countries and which have been 
rev iewed by other auditors under generally accepted audit ing standards applicable in their respective 
countr ies. The Parent' s Management has convened the financial information of such subsidiaries located 
outs ide India from accounting principles generally accepted in their respective countries to accounting 

pr inciples ge nerall y accepted in India. We have reviewed these conversion adjustments made by the Parent's 
Manage ment. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located 
ou ts ide India is based on the reports of other auditors and the conversion adjustments prepared by the 
Management of the Parent and reviewed by us. 

Our conclusion on the Statement is not mod ified in respect of the above matter with respect to our reliance 
on the wo rk done and the reports of the other auditors. 

8. Attent ion is draw n to the fac t that the corresponding figures for the quarter ended 30 June 2019, are based 
on the prev iously issued unaudi ted consolidated finan cial results of the Group that were reviewed by the 
predecessor auditor, who ex pressed an unmodified conc lusion on such unaudited conso lidated fmancial 
results on 09 August 20 19. Our conclusion on the Statement is not modified in respect of this matter. 

for BS R & Associates LLP 
Chartered Accountants 
!CAI Firm Reg istrati on No . l 16231W/ W-1 00024 

VI KASH 
SOMANI 

Vikas h So mani 
Partner 

Dig ita lly signed by 
VIKASH SOMANI 
Date: 2020.08.12 
13:45:16 +05'30' 
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Press Release 

Hyderabad, 12th August, 2020 

NATCO records INR 582.1 Crore consolidated revenue and INR 122.1 Crore of pro fit, 
after tax, for the First Quarter, FY2020-21 

Hyderabad ba sed NATCO Pharma Limited (NSE: NATCOPHARM; BS E: 524816} has recorded 
consolidated t ota l revenue of INR 582.1 Crore for the first quarter ended on 30th June, 2020, as 

against INR 513 .3 Crore for the same period last year, reflect ing an increase of 13.4%. The net 
profit for the period, on a conso lidated bas is, was INR 122.1 Crores as against INR 142.8 Crore 

same period last year, showing a decline of about 14.5%. 

Increase in revenue was driven primari ly by exports formula ti ons busi ness . Du ring t he quarter, 
the company faced margins pressure on both domest ic and international formu lations . In spi te 
of lower margins during the first quarter, the company is co nfident of it s busi ness for remainin g 
pa rt of the financial year based on the order book and earni ngs out look. The company expects a 

growth of ove r 25% in its earnings for FY2020-21 co mpared to prior yea r. 

Segmental Revenue Split (approx.), as below (All Figures in INR Crore)-

Segment Revenue, 
Ql FY21 

API 143.92 
Formulations, Domestic 125.62 
Formulations, Exports (incl . 274.23 
Profit Share & Foreign Subs) 
Other Operating income 18.35 
Other Income 19.95 

The Board of Directors has recommended an interim dividend of INR 1.25 per equity share of INR 

2.0 each, during the First Quarte r of FY2020-21. 

Forwarded for favour of publication 

For NATCO Pharma Limited 

~~ 
M Adinarayana 

Company Secretary & 
Vice President (Legal & Corp Affairs) 




