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o~y/ 
Mahesh Verma 
Head- Finance & Secretarial 

Yours truly, 
For Narmada Gelatines Limited 

Thanking you, 

Request you to kindly take the same on your records. 

We also enclose a copy of the Limited Review Report of the Auditors of the 

Company, as required under Regulation 33 of the Listing Regulations. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the 

Unaudited Financial Results of the Company for the quarter and half year 

ended 30tt September, 2021, duly approved by the Board of Directors of the 

Company, at its meeting held on 11th November, 2021. 

Dear Sir, 

Sub: Unaudited Financial Results for the quarter and half year ended 
30th September. 2021 

BSE Security Code: 526739 

November 11, 2021 The Bombay Stock Exchange Ltd. 
Corporate Relationship Department 
1st Floor. New Trading Ring, Ratunda Bldg .• 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 

NGL/sec/ 
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~ The Comp.any J-a~ exercised the option oerrrvued u .. oer Section llSBAA 0: the lncomP T.tx Act, 1q&~ as mtroduced by the Taxat:on laws (AMencmPnt1 orcmence. 
2019 Accord·ngly. the CoMpanv has recognos<'d Provi<ilOn for .ncome :ax Ior the cuarter and half yedr enoec 30th S.-ptembe', 2021 ano <Pmeasured Its eet dPfPr<ed 
le.IC habthr t°'S on the :>OKIS of towPr ta!PS prpscflbPd YndM rhe Act Tt-e impact of thlS chal"ge has. been given in the StatemeN o1 Prof11 & Loss for currer11 q .<1rt..,r 

1nctuding revers di o' defened tax f1ab1!it1es or Rs_ 12 lacs recogn sed In eai!ler year') 

6 The Compan',I is engaged in th~ manufacture and scUe of Qs.se.n and Geianne S.'lce all :hee ~eg.mPnb m?et {hp ~reg.;motl cntena t''t pfl'r thf' req .. mement.,, of Ind 
AS 108 on ·o~r.lfing ~t'gmPnts', the mdndgement cons1de"., t~\e dS a ~·"8.iP tt>po"'t.ab•~ ~g~nr Accordingly, no tunhe-r o.s.clo\·,~r+" 1s ,.e-qu1r-ed to be ~urri~n,,,d 

J 1 he Statutory Aud;tors have carried out a LIM•ted Rewew of tne r~ult> for the qua"ter and ha•f year endPd 30th S..ptenber, 2021 dS requ,n·d oraer Regu!a1:on g~ nf 
I he SEBI (Le.ting Obhga11ons and Dtsclosure Requirements). Regulat•ons. 2015 

2 lhe abovP financial resutts wef"~ rev1e w ·ed and recomme-ioed by the Audi; Com"l'lrtrtt~ ~d approved bv tt.e Board of 011ectors .Jt 1u. meeting A-'ld ori 11th 
Nov•mber 2021. 

:I The Code on Sooal Secuntv. 2020 ('Code'] relating to emptoye<> oenef•IS dunng employMPnl and post·Pmployment be,ef1t.s ~a< bPPr. pi.b'"hed in t~P G•,.ne of 
India~ HowPver. rhe date on whleh the Code wdl come into effect ha~ no1 ~n not1fiPd lhfl' Company \\ii assess the 1mp<1f't of the Code and -ecogru .. r 11.~ saroe 
whpn the Code becomes effective 

4 The Company has considered the ooss.oie om~ o! COVl~l9 ·n prepara1.on of :he ~bolle resuns. loe ;mpact of 1~e glooal health pandem-c n1>y bP d ff•rent •rom 
thar esumated a~ at :he date of approval of results. Corstd~rin« the cont.nt..POC uncena.nttes.. thP Comoanywdl conunoe 10 clo~'Y monitor .J"Y n:o1P:1al thange~ to 
tuture economic coodttlOn\. Post !ioc"kdown. thP CoMpany has raken rea.sonao e steps. to norma:is.e t:--" o~arions and effiCle-f"!Cies however due to prPva1hng 
eronormc condition~. mainly on occou"'lt of shonage and qu~ rv or r;,w mat1>r1t1ts. t""PO\fE'raiJ bus1r.e~ o{ tbe Company remt11ns parnallv affeet.ed dun"''-t ihe pp··1od 

Narmada Gelatines Limited 

+ Registered Office; 28 <:aravs, lS Ovil Lines. Jabalpur • 4&2001 
ll'l0?6t •tU04H la.. 1&31C6Jfi. Etn0111 nat;p~rt"dd•....,. ec .... -.~,.~ .'"" ~· "'""'••om 

ON l24111MP1961Pl.CO!li023 
Statement of un·audited financial results for the quarter and half year ended 30th Sept.ember, 2021 

l~Lan) 

Quarter End<od Half Year Ended Year Ended 
Poniculars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Un•udiled) I Unaudited) (Unoudited) (Unaudited) (Audited) 
Income 

I Revenue from Op.t>rat1ons 3512 3.72) 3.056 7,23' 5,623 13.4R5 
II Other Income 113 101 103 214 331 55t 
Ill Total Income (IHI) 3,625 3,826 3,159 7,451 5,954 14,036 

IV Expenses 
Cos~ of m.1t~rials con;umed 253'> 2.861 2.325 S,396 3.9/4 8.942 
Change~ rn mventones or fi"1Shed g~. work-I~ (:49) !~09) (333) 1558) 1>05) zs 
eroaress and stock-m-trade (lncrea..~Pl I ~C'l~.a.se 
t..mployeP Benefits expense 3()7 295 284 602 ~42 l l~U 
r inancP Cons 3 5 4 8 9 17 
OepreciJtton & Amort1'iat100 el(pPn~Ps 41 41 36 82 77 148 

Power & Fuel 534 54/ 448 1,081 R7q 1.855 
Other Expen5e:s 194 181 171 375 338 l~!t 
Total Expenses (IV) 3,465 3,521 2,935 6,986 5,309 12,896 

v Profit before exceptional items and tax (lll·IV) 160 305 224 465 645 1,140 
VI Lxcept-onal Items. 
VII Profit before tax (V.VI) 160 305 224 465 645 1,140 
VIII Tax .-xp"'""'" 

fol Current 53 59 117 112 201 ~21 
(bl Deferred Tax (lb) P~l 1471 [92) /46) (371 
lc) T ~.X AdJUS.tment for P<1'11f'r Ve.1r\ ll 

Total 37 (17) 70 20 155 295 

IX Profit lor the period (Vll·Vlll) 123 322 154 443 490 ~4~ 
x Other comprehensive Income 

Item rhat will not be rPcla~s1tl.Pd 10 profit & los,) occovnt . l 

tmplo\Pe BPnPfits -Actuanal (GamJ I loss recognised .n other 
comprPhen';1ve mcome 

Total . 1 
XI Total comprehensive income for the penod (compnsmg prof11 123 322 154 445 490 1\44 

and other comprehensive income) (IX·X) 

XII Basic d1d diluted Earnings ppr snare ('ti 
(r .1cf' va:ve 'tlO each I Not annuahsed ('t) 203 533 2.55 735 810 1B8 

XIII Paid up Equity Share Capita' (Face ValuP 't 10 eacht 60S 605 60S 605 GOS 60~ 
XIII Re~PrvP' excludme '"evaluation re\ervfl~ 13,275 

Nott?\ 



Place Jabatpur 

llth November. 2021 

fO<Narma~ ited 

(Ashok K. Kapur) 
W~a.e tme ou~A~- 
OIN-00126807 

8 

S.No. P<!lrtic:ul~rs Asat As;n 
30.09.2021 31.03.2021 

(Un~udited) (Audited) 
A ASSETS 
(I) NON·CURRENT ASSETS 

Propertv, plant and equipment 2.857 2.939 
Capital work· o-orog-ess 1 
F1nanc1al assets· 

- lnvestmenrs 4,543 5.040 
loans 10 6 

- Bank bala.ncp.; 284 970 
- Other f1nanc1.al ass~ts !32 140 

Other non-current .asset" 2 1 
lncome tax assets (nPt) 30 l3 
Tota1 Non-Current Assets 7,859 9.109 

441 CURRENT ASSETS 
Inventories 4,300 4.069 
Financial as~etc; 

- irade rec~ivables 1,731 1,787 
· Cash and ca\h equ1YOl.,nts 300 770 

Bank balan<es other than above 2.07~ 461 
- Loans 26 28 

Other finanr1al a-s5et\ 85 107 
Other current ass•ts 208 154 
Total Current Assets 8,725 7,376 

TOTAL ASSETS 16,S84 16,485 

8 EQUITY ANO LIABILITIES 

EQUITY 
Equ1ry share capital 60S 60S 
Other equity B.115 13.275 
Total Equity 13,720 13,880 
LIABILITIES 

111 NON-CURRENT LIABILITIES 
Ot!'ferred tax •ab1llt~s (net) 586 678 
Provlslons 34 34 

Total Non-Current liabilities 620 712 
(ii} CURRENT LIABILITIES 

rin.ancial Uab 11L1e~~ 

- rradP oavae-es 
{i) Total outstanding cues of rmcro, smoll and 

medium et1terprues 72 46 
H Total outstanding dues of creduors other than 1.266 1.482 

micro, sm~ll Clf\d tne01urn enterprises 
·Other tmanoal liablht es 682 61 

Orhf)r current ltab;J:aect 181 2~3 
Prov1s1on\ 30 !>1 
Current tax 11.ab11itle~ (";et) 12 
Total Current Uabilitit-$ 2.244 1,893 

TOTAL EQUITY AND LIABILITIES l6.S84 16,48S 

Sta1•ment of A»ets & L1ab1httes 



STATEMENT OF CASH FLOWS 

(~Lacs) 
Particulars Half Year ended Year ended 

30th September, 2021 31st March, 2021 
(Unaudited) (Audited) 

A. Cash Flow from Operating Activities : 
Net profit before tax 465 l.139 
Adjustments for: 
Depreciation and amortisation expense 82 149 
Interest income (SO) (121) 
Profit on redemption /fair value of investments (152) (390) 
Finance costs 8 17 
Sundry balances written back/off (5) 1 
OCI of post employment benefit (117) (1) (345) 
Operating profit before working capital changes 348 794 

Adjustments for : 
Change in trade and other receivables 61 227 
Change in inventories (231) (625) 
Change in long term loans & advances 25 8 
Change in loans - 3 
Change in other current assets (54) {15) 
Change in other non- current assets 5 (4) 
Change in trade payables (190) 233 
Change in short term provisions (21) 16 
Change in other current liabilities (58) (463) 89 (68) 
Cash generated from/(used in) operating activities (115) 726 
Taxes paid (118) (340) 
Net cash from/(used in) operating activities (A) {233} 386 

B. Cash Flow from Investing Activities : 
Purchase of property, plant and equipment (including CWIP) (1) (352) 
Purchase of Non - Current investments (867) {2,336) 
Redemption of Non - Current investments 1,517 3,968 
Proceed from the fixed deposits having maturity more than 3 r (359) {813) 
Interest received 50 340 121 588 
Net cash from investing activities (Bl 340 588 

C. Cash Flow from Financing Activities: 
Dividend paid including tax thereon (569) {605) 
Change in short term borrowings - (44) 
Finance cost paid (8) (577) (17) (666) 
Net cash used in financing activities (C) (577) {666) 
Net (Decrease) /Increase in Cash and Cash Equivalents (A) + (B) + (C) {470) 235 

Cash and Cash Equivalent at the beginning of the year 770 535 
Cash and Cash Equivalent at the end of the year 300 770 



For Lodha & Co. 
Chartered Accountants 
ICAI Firm Registration No. 301051 E 

A M 
Digitally signed by 
AM HARIHARAN 

HARIHARAN Date:202u111 
11 :49:30 +05'30' 

A. M. Hariharan 
Partner 
Membership No. 38323 
UDIN: 21038323AAAAEG7268 

Place: Mumbai 
Date: November 11, 2021 

4) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared m accordance 
with applicable Indian Accounting Standards (IND AS) and other recognized accounting 
practices and policies. has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
read with circular issued from time to time, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

3} We draw your attention to the Note 4 to the financial results regarding the assessment made by 
management relating to impact of COVID-19 pandemic on the operations of the Company. 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

1) We have reviewed the accompanying statement of unaudited financial results of Narmada 
Gelatines Limited ('the Company') for the quarter and half year ended September 30, 2021 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
requlanons'j.This statement rs the responsibility of the Company s Management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these results 
based on our review. 

To The Board of Directors of 
Narmada Gelatines Limited 

LIMITED REVIEW REPORT 

mumba1@lodhaco.com CHARTERED ACCOUNTANTS 

6. Kanrn Cnambers, 40 A, Doshi Marg. (Hainam S!1e1;1t1. 
Mumbai 400 001 !NOIA 
Telephone 009~·22·2269 14~4 I 2269 1515 

0091·22-40021140 4002 1-114 
Fa• 0091-22-2265 0120 

LODHA 
&CO 
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