


Samir M. Shah & Associates Chartered Accountants Admin Office : &-516 G~a' Palace N, Stt.omani FlntsSamir M. Shah~_ Opp Ocean Part Saleillt8 Road. Ambawadl AIw'ne<Ia~Corporate House : "Heaven" 8, We'5!em Paric SoCIety, 
Gujara · 380 01 5 (Ioola) 

Nr Inductolherm 8opal, Ahmedabao, Gul:vm . 380 058 ( I nd.~) E·Mail . samir@smshah CO In_ ASjoeiates tJ 
Phone No +91·7622 1203 URL yt,r,·".. smshah.tc ,1I\ 

Limited Review Report on unaudited quarterly standalone financial results and year-to-date 
results of Nandan Denim Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirement) Regulations. 2015. 

To 
Board of Directors of 
Nandan Denim Limited 

1. 	 We have reviewed the accompanying statement of unaudited standalone finan cial results of 
Nandan Denim Limited ("the Company") having its Registered Office at Survey No. 198/1, 
203/2, Saijpur-Gopalpur, Pirana Road, Piplej, Ahmedabad-382405 for the quarter ended 
September 30, 2020 and year to date from April 01, 2020 to September 30, 2020 {the 
'Statement') attached herewith, being submitted by the Company pursuant to the 
requirements Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) 
Regu lations, 2015 as amended . 

2. 	 This Statement, which is the respon sibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Ind ian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
releva nt rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to exp ress a conclusion on the Statement based on our review. 

3. 	 We conducted our review in accordance with the Standa rd on Review Engagements {SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Aud itor of the 
Entity" , issued by the Institute of Chartered Accountants of India. Th is standard requ ires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material m isstatement . A review is limited primari ly to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accord ingly, we do no t express 
an audit opinion. 

4. 	 Based on our review conducted as stated in above Paragraph, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard ('Ind AS') specified under sectio n 133 o f the Companies Act,2013 as 
amended read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Listing Regulations including the manner in which it is to be disclosed, or that it 
conta ins any material misstatement. 
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NANDAN DENIM LIMITED 

CIN:L51909GJ1994PLC022719 

Registered Office: Survey No. 198/1 203/2, Saijpur-Gopalpur, Pirana Road, Piplej, Ahmedabad - 382405 

Corporate Office: Chiripal House, Nr. Shivranjani Cross Roads, Satellite, Ahmedabad - 380015 

Tel.: 079-26734660/2/3 Website: www.nandandenim.com, Email: cs.ndl@chiripalgroup.com 

Statement of Standalone Unaudited Financial Results for the Quarter & Half Year ended 3d" September, 2020 
(Rs. in lakhs except EPS)

Quarter ended on Half Year ended on Year ended on 

Sr. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 
No. 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from operations 

(a) Rever.ue from operations 35,123.53 5516.00 38998.99 40639.53 85,032.12 1,52,426.49 

(b) Other Income 1,489.37 49.99 ., 330.85 1539.36 728.60 2,437.41 

Total Income 36,612.90: 5565.99 39329.84 42178.89 85760.72 154,863.90 

2 Expenses 

(a) Cost of materials consumed 28,029.56 4635.69 28938.21 32665.25 62913.01 105;821.53 

(b) Purchase of stock-in-trade (102.14) 10,2.74 420.42 0.60 1064.64 .. 2,453.10 
--·.-

(c) Changes in inventories of
fir:is ed goods; work-in progress 1,984.17 (ltk3.13) '. .. (723.31) 720.39 (413.51) .: i: � ·,, 5,322.02 
,ll!d sto.::k-in-trade : 

·,
1---a---

' 

1 (d) Employee> benefit expenses 1,125.96 541.48 · 2328.60
�-------- ' �.-• .... --, 

j (e) Fii;ar.ce C-::s'.s 1,286.13 S00.94 1 944.32
! (f) r_.�p1eciation and amortization .-�+· 

1,887.29 :15g{sb 1910.54 
�:pen_e 

I (g) Other expense>s 

_ t?ta! Expenses

5,131.71 L_.1s�4--�{ 5325.31 
--

39,342.G:J " sr1�3.02 
� I )'��'fit before e.11.ceptional items &
. ! T.1x (1-Zi 

(2, n9. 79): 
--... -•.-- .. .._.._, ·-----

4 
--

5 

6 

7 

8 

9 

10 

11 

Add/ ( ,.ess) : Exceptional Items Nil 
-

Profit before Tax (3+4) (2,729.79) 

Tax Expense 

- Curr1::nt Tax Nil 

-Defe.-red Tax (959.19) 

-(Excess)/Short provision of Income Nil Tax or Deferred Tax of earlier years 
Net Profit for the Period (5-6) (1,770.60) 
Other Comprehensive Income (net 5.38 of tax) 
Total Comprehensive income for (1,765.22) 
the period (7+8) 
Paid-up Equity Share Capital (Face 4804.91 

Value Rs. 10/- per share) 
Earnings per share (Not Annualised) 
Basic (3.68) 
Diluted (3.68) 

Place: Ahmedabad 
Date: 13.11:2020 
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;.- ,, \' 39144.09 

(24'9f03). : {' .. ,, 185.75
! . �- .· ' . 

Nil Nil 

(2497.03) 185.75 

Ntt (23.86) 

(565.68) (11.08) 

Nil Nil 

{1931.35) 220.69 

5.39 (7.59) 

(1925.96) 213.11 

4804.91 4804.91 

(4.02) 0.46 
(4.02) 0.46 

Nandan Denim Limited 
(CIN:l51909GJ1994PLC022719) 

16.67.44 43?8.28 '•, .... 7,927.73 

2187.07 .. 

3468.79 

6696.16 

47405.71 ,, 

;(5226.83) 
I 

Nil 

(5226.83) 

Nil 

(1524.87) 

Nil 

(3701.95) 

10.77 

(3691.18) 

4804.91 

(7.70) 
(7.70) 

2095.10 

4650.92 

106�5.46 

8532.3.89 

436.83: 
-

Nil 

436.83 

118.90 

(224.06) 

Nil 

541.99 

(15.17) 

526.82 

4804.91 

1.13

1.13 

; 

;,t' 

.. , ., 

·,,t 

. .,__ . 

For, Nandan Denim Limited 

�

Jyotiprasad Chiripal 

·.· 4,304.33

·: 8,770.04

20,984.68
--

1-,55,583.43 

{719.52) 

Nil 

(719.52) 

147.98 

(690.04) 

(126.70) 

(50.74) 

21.54 

(29.20) 

4,804.91 

(0.11) 
(0.11) 
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NANDAN DENIM LIMITED 

CIN:L51909GJ1994PLC022719 

Registered Office: Survey No. 198/1 203/2, Saijpur-Gopalpur, Pirana Road, Piplej, Ahmedabad - 382405 
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Statement of Cash Flows for the Half year ended on 30
th 

September, 2020 

Particulars 

Cash flow from operating activities 

Profit before Tax from Continuing operations 

Profit before income tax including discontinued operations 

Adjustments for 

Depreciation 

Provision/(Reversal) for Dou6tful debts 

Bad Debt Written Off 

Fair Value (gain)/ Loss on Forward Contract 

Finance Charges 

Provision/(Reversal) for doubtful Advances 

Loss on Sale of Property, Plant & Equipment 

(Profit)/Loss From Sale Of Investments 

Net (gains)/Loss on fair value changes on Investments classified as FVPL 

Interest Received 

EPCG Grant Income 

Dividend Income 

Change in operating assets and liabilities, net of effects from purchase of 

controlled entities and sale of subsidiary: 

lncrease/(decrease) in Trade Payable 

lncrease/(decrease) ih short-term Provision 

lncrease/(decrease) in other current liability 

lncrease/(decrease) in other current Financial liability 

lncrease/(decrease) in other Non Current Financial liability 

Decrease/(increase) in Trade receivable 

Decrease/(increase) in Inventories 

Decrease/(increase) in other Current assets 

Decrease/(increase) in other Non Current Financial assets 

Decrease/(increase) in other Current Financial assets 

Decrease/(increase) in other non-current assets 

Cash generated from operations 

Income taxes paid 

Net cash inflow from operating activities 

Cash flows from investing activities 

Purchase of Fixed Assets (Incl. WIP) 

Sale of Fixed Assets 

Purchase of non-current Investments 

Sale of non-current Investments 

Margin Money Deposit(Net) 

Interest Received 

(Amount in Lakhs.) 

Half year 
Year Ended 

Ended 
31/03/2020 

30/09/2020 

{Unaudited) 
(Audited) 

(5,226.83) (719.52) 

3,468.80 8770.04 

Nil 279.40 

Nil 78.75 

(11.83) 68.93 

2,187.07 4304.33 

Nil 678.88 

Nil 8.75 

Nil Nil 

(1.87) 8.09 

(85.45) (88.95) 

Nil (425.15) 

Nil (0.04) 

1,559.64 2229.66 

39.17 15.23 

(830.31) 715.31 

(108.56) 1124.39 

Nil (0.00) 

(5,566.24) (4872.25) 

3,373.86 5398.99 

(188.87) 88.56 

Nil (6.07) 

618.13 (1689.45) 

Nil 2.72 

(773.29) 15970.60 

(3.04) (501.82) 

(776.33) 15468.79 

(874.19) (2483.46) 

Nil 45.39 

Nil Nil 

Nil Nil 

(741.31) 551.29 

96.03 78.66 

FOt NANDA
��

MANAGING DIRECTOR



Dividend Income 

Net cash outflow from investing activities 

Cash flows from financing activities 

Long Term Borrowing Taken during the year 

Long Term Borrowing Paid during the year 

Increase in Short Term Borrowing (Net) 

Interest paid 

Dividend paid (Incl. Dividend Distribution Tax) 

cash flows from financing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the financial year 

Cash and cash equivalents at end of the year 

Reconciliation of cash and cash equivalents as per the cash flow statement 

Cash and cash equivalents as per above comprise of the following: 

Cash and cash equivalents 

Fixed deposits with less than 3 month from date of origination 

Balances per statement of cash flows 

Place: Ahmedabad 

Date:13.11.2020 

Nil 0.04 

(1,519.48) (1808.09} 

3,985.12 Nil 

(323.04) (6193.31) 

2,692.22 (1973.85) 

(2,218.58) (4240.88) 

Nil Nil 

4,135.72 (12408.05} 

1,839.91 1252.65 

1,553.74 301.09 

3,393.65 1553.74 

As at As At 31-03-

30/09/2020 2020 

(Unaudited) (Audited) 

3393.65 
1553.74 

Nil Nil 

3393.65 
1553.74 

For�\� 

Jyotiprasad Chiripal 

Managing Director) 

(DIN: 00155695) 
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