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Sub.: Regulation 33 of the SEBI (Listing Obligations and Disciosure Regquirements)
Regulations, 2015- Financial Results and Limited Review Report

Dear Sir/Madam,

In compiiance with Regulation 33 of SEB! (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, we are enclosing herewith the un-audited Financial Results on standalone
basis for the quarter and half year ended September 30, 2018 along with Limited Review

Report.

The Meeting of the Board of Directors of the Company commenced at 12:00 Noon and
concluded at 1:10 P.M,

You are requested to kindly take the above information on record.

Thanking You.

Yours Faithfully,

Corporate Office: Jindal Centre, 12, Bhikaifi Cama Place, New Delhi ~ 110 066,
Branch Office: O.P. Jindal Marg, Hisar-125 005, Phone: +81 1662 222471, Fax: +91 1662 220476
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DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

The Board of Directors
Nalwa Sons Investments Limited

Dear Sirs,

We have reviewed the accompanying statement of standalone unaudited financial results of
Nalwa Sons Investments Limited (“the Company”) for the quarter and half year ended
September 30, 2018 (the ‘Statement”) being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

This statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 “Interim Financial Reporting” (“AS 25”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review,

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Perform by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Emphasis of Matters

We draw attention to the Note No.2 to the Statement, wherein the Company has made long term
investment in a subsidiary Company of INR 8269.45 Lakhs and in certain other Companies of INR
1840.22 Lakhs where there is diminution in the value of investments. The amount of diminution is not
readily ascertainable because of layer effect of accretion/ diminution of investment held by those
Companies. Such diminution in the opinion of the management, being long term strategic investment
and future cash flows, is temporary in nature and as such no provision is considered necessary.

Our opinion is not modified in respect of this matter.

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES : 26472557, 26419079, 26218274

FAX : 91-11-26219491 Emai! : client@doogar.com, admin@doogar.com
website : www.doogar.com



Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the Accounting Standards as per
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (listing Obligation and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm’s Registration No.0005

Partner
Membership No. 517347

Place: Hisar
Date: November 14, 2018
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STATEMENT OF UNAUDITED STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

: (% in lakhs except per share data)
5L |Particulars rer Ended i Ended Yoar Ended
Na, 30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 30.09.2017 | 3L03.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
1 [Income from operations
(a} Inseme from Cperations 222097 124,58 64531 | 2,345.55 179178 | 2,01062
(b} Dther Insome {refer note no. 4] kd 14487 99,16 = B44.03 L 103
Total Income 196584 223.74 64531 3,189,568 1,791.78 2,011.65
2 |Expenses
{a) Employess benefits experiss ZL81 2543 1229 47.24 3609 Bl.48
(b} Finance casts LA ooy . iz ool 0.24
|[c) Depreciation and amortisatiog expenses - : - - 003 03
[el) Other expenses 414 2613 15,50 0,31 2113 55,65
(e} Provisigns and writa-offs " T 544 . ___A3s 544 | 337 H3a.03
Total Expenses : 8144 51.567 31.17 13301 |  b0.63 373.43
31 |Pront before exceptional and extraordinary items and tax (1-2) LEE4.40 17247 61414 305657 1.731.15 103822
4 |Exceptional items - - - - - . v
5 |Profic before extraordinary items and tax (3-4] 2,884.40 17217 614,14 305657 1L,73115 1,038.22
6 |Extraordinary items - - ; - - - TE
T |Profit befare tax (5-6) 288440 17217 61414 | 305657 1L,7311% 1,038,272
8 |Tax expense |
{a) Current tax - - ZH.40 - 60,27 87,10
4] Deferved tax 241.98 48.11 (0.91) 290,09 13156 (105.74])
Total Tax Expenses Z41.598 48.11 2749 29009 191,83 [B.64]
9 |Met Profit / (Loss) for the period (7-8) 264242 124.06 GAGGS | ATAGAH | 153932  LO04686
10 |Paid up equity shares capital (face value T 10/} 513.62 51362 51362 513.62 51362 513.62
11 |Reserves [excluding revaluation reserve as per balance sheet of previous I6,058.55
accounting year]
12| |Earning per share [befors extraordinary items] (Mon annualised - 1)
(a) Basic 5145 242 1142 5386 2997 20.38
(b] Diluted 5145 142 1142 5386 2997 20.38 |
124 |Esrning per share (after extraordinary itemns) (Non annualised - 1 y
[a] Baskc 5145 142 1142 5386 | 2997 2038
(o} DAuced 5145 242 1142 53.86 2997 20,38




NALWA SONS INVESTMENTS LIMITED
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NOTES: -
1. Statement of Standalone Assets and Liabilities
& in Lakhs
:  Asat Asat
PARTICULARS I0.09.2018 11032018
Unaudited Auhitid
A [EQUITY AND LIAHILITIES

1. Sharehalders” Fands

. Shvare Capital 513.62 511,62
i, feserves and surplus ADA25. 04 38.056.55
| Suibs-total - Sharehs [ Fu dz 41,338,660 JAFTLAT
2. Nom Current LiabiHites

o Lo term provisinns 156 144 |
|Sul-total - Non Corrent Liabilities 3,56 14|
3. Curresl Liabilitkes =

a. Other currest Habilmes 216 1181
b Shart term provisians 64T LG |
Sub-total - Current Liabliities 34.63 1109
TOTAL EQUITY AND LIARILITIES 41,276,885 360860

H IASSETS

L. Non Current issets

o Property, Flant and Equipment 013 014
b, Mon current investments 3017710 906234
. Deforred s agsets (et _ 2630 916,46
Sub-tatal - Mon Current Assets 30.003.61 30,178.98
2. Current Assets

i Currenl investments Ba5.00 -
|b. Trade recelvaldes 1379 | 1535
. Cash and cash equivalents 2699 Lan=10
d. Sheort term loans and advances 904610 2051
2 Uit (o 2136 =
Sub-total - Current Asscts 1057124 = B219.62
TUTAL ASSETS 4137685 36.R08,60

1 The Company has made long term investmast in subgidtary Companies of £ B2E9.45 Lakhs and in cortain sther Companies of T1840.22

Lukhg where there is diminution in walue of i

strategic investment and future cazh fows, ks terparary in sature and as such no provision i considered necessary.

3 The Company’s b

Z013.

The ameunst of diminution ls not readily azcertainabbe Lecause af layer offect of
aceretion/dimenution of nvestmencs hedd by those Compandes, Such dimimution b e opinton of the mamagement; being long term

ivity falls within  singhe primary basi

i) B vit. 'Investments’. As sech there are no supasie
repartable segments, as per the Accounting Standard on Segment Reporting’ (A% 17], specified unler section 133 of the Companics Act,

4 Dther income inciudes provision for doubtful debts of unsecured Joans written back Suring the hall year ended J0th September 2018,

5 Cortain umsecired leans, earer considered doubaid and provisions for which has already been made, have been wrinien off during the
1ol year ended Soptember 30, 2018 and consequentially deferved tax assets ereated in respect of such provisicns has 2lso been reversed.

£ The alsove pesults for the quarter and hall pear ended Sopteisber 30, 2054, wihich have been subject o a Limited Review by the Stitutory
Auditers, were. reviewod by the Audic Committee and subseguently apjieoved by the Board of Directors in their respective moetisg heid

on Hovombaer 14, Z2H1E,

7 The figures of previous perhnds hove bean ro-proupiil wiierever necessary Lo ronform ta this peried elassification.

Flace: Hisar
Dated: Movembaer 14, 2018
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